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TO:

GreenPoint Mortgage
Funding, Inc.

P.O. Box 8074

Atlanta, Georgia 30366

SPACE ABOVE THIS LINE FOR RECORDER’S USE

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATiON AGREEMENT RESULTS IN YOUR LEASE
INTEREST IN THE PROPERTY. BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF A4 ATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this day 3rd ~of _ August , 2007,
by Jouvenel Armand owner of the land hereinafter described and
hereinafter referred to as "Owner,” and,_Mazdyn Poseley d/b/a Allstate Insurance
Company , present owner and holder of {ps. leasehold estate created by the lease
hereinafter described and hereinafter referred to as “Lesse<”;
WITNESSETH
THAT WHEREAS, Jouvenel Armand as lesser./exzcuted a lease, dated
July 1, 2003 , covering:

See Legal Description attached hereto as Exhibit “A”.

in favor of Marilyn Poseley d/b/a Allistate Insurance Company as Lessce, fwhich
lease——was—recorded—on ——as—Doecttert— Ne-

ithThe Cook © R lors. O ¢ delote_languabei
parenthesis-Hnet-applieable®®)-and

WHEREAS, Owner has executed, or is about to execute, a Mortgage, Assignment of Rents and
Security Agreement and note in the sum of Two Hundred Twenty One Thousand Two Hundred
Fifty Dollars and 00/100 $_221,250.00 dated

, in favor of GreenPoint Mortgage Funding, Inc., a New York Corporation hereinafter
referred to as "Lender," payable with interest and upon the terms and conditions described
therein, which Mortgage, Assignment of Rents and Security Agreement is to be recorded
concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said Mortgage, Assignment of
Rents and Security Agreement last above mentioned shall unconditionally be and remain at all
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times a lien or charge upon the land hereinbefore described, prior and superior to the leasc above
described and to the leasehold estate created thereby; and

WHEREAS, Lender is willing to make said loan provided the Mortgage, Assignment of Rents
and Security Agreement secuting the same is a lien or charge upon said land prior and superior to
the lease above described and to the leaschold estate created thereby and provided that Lessec
will specifically and unconditionally subordinate and subject the lcase above described, the
leaschold estate created thereby together with all rights and privileges of Lessee thereunder, to the
licn or charge of the Mortgage, Assigument of Rents and Security Agreement in favor of Lender;
and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner;
and Lessée ic willing that the Mortgage, Assignment of Rents and Security Agreement securing
the same sne!i. when recorded, constitute a lien or charge upon said land which is unconditionally
prior and superiora the lease above described and to the leasehold estate created thereby.

NOW, THEREFORE; it consideration of the mutual benefits accruing to the parties hereto and
other valuable comsideration. the receipt and sufficiency of which consideration is hereby
acknowledged, and in ord(r *o ‘aduce Lender to make the loan above referred to, it is hereby
declared, understood and agrevd as follows:

(1) That said Mortgage, Assignme:t of Rents and Security Agreement securing said note in
favor of ender, and any ronewals urd extensions thereof, shall unconditionally be and
remain at all times a lien or charge on the land described therein, prior and supsrior to the
feasc above described, to the leasehold estitc ceated thereby and to all rights and privileges
of Lessee thereunder, and said lease, the leagsiiold estate crcated thereby together with all
rights and privileges of Lessee thereunder is heiely subjected, and made subordinate, to the
lien or charge of the Mortgage, Assignment of Revit> and Security Agreement in favor of
Lender.

(2) That Lender would not make its loan above describid without this subordination
agreement.

(3) That this agreement shall be the whole and only agreement with reqid ta the subjection
and subordination of the lease above described and the lcasehold estats cisated thereby
together with all rights and privileges of Lessee thercunder to the lien or chage of the
Mortgage, Assignment of Rents and Security Agreemnent in favor of Lender above refsrred
to and shall supersede and cancel, but only insofar as would affect the priority betwess the
leasc and the Morngage, Assignment of Rents and Security Agreement hereinti¢lors
specifically described, any prior agreements as to such subjection or subordinatios,
including, but not limited to, those provisions, if any,. contained in the lease above
described, which provide for the subjection or subordination of said lease and the leasehold
estate created thereby to a mortgage or mortgages.

Lessee declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the Mortgage, Assighment of Rents and
Security Agreement in favor of Lender above referred to, and (ii) all agreements, including
but not limited to any loan or escrow agreements, between Owner and Lender for the
disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represcnted that it will, see to the application of such proceeds by
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the person or persons to whom Lender disburses such proceeds and any application or use
of such prooccds for purposes other than those provided for in such agreement or
agreements shall not defeat the subordination hrein made in whole or in part; and

(c) It intentionally and unconditionally waives, relinquishes, subjects and subordinates the
lease above described, the leasehold estate created thereby together with all rights and
privileges of Lessee thercunder in favor of the lien or charze upon said Tand of the
Mortgage, Assignment of Rents and Security Agreement in favor of Lender above refemed
to and understands that in rcliance upon, and in comsideration of this waiver,
refinquishment, subjection and subordination specific loans and advances are being and
vl be made and, as part and parcel thereof, specific monetary and other obligations are
beinz and will be entered into which would not be made or entered into but for said reliance
upon ifiis waiver, relinquishment, subjection, and subordination.

Any not;cerequired hereunder shall be in writing and addressed to the party to be

notificd as follows.

If to Lessor: Jouvenel Armand
55 W 111" Place
Chiiczgo, 1llinois 60628

If to Lessee: Marilyn Forzley d/b/a Allstate Insurance Company
519 W. 111" Strect
Chicago, lllinoit 60628

If to Lender: GreenPoint Mortgage cur.ding, Inc.

P.0. Box 80747
 Atlanta, Georgia 30366

Attention; President

ot to such other address as either party may designate for itself by neiice. Notice shall be
deemed to have been duly piven (i) if delivered personally or otherwise actrally received,
(i) if sent by ovemight delivery service, (iii) if mailed by first class United States mail,
postage prepaid, registered or certified, with retum receipt requested, or (iv) if Jent by
facsimilc with facsimile confirmation of receipt (with duplicate notice sent by ‘Usiid
States mail as provided above), Notice mailed as provided in clause (ifi) above shz' ve
effective upon the expiration of three (3) business days after its deposit in the Uniied
States majl, Notice given in any other manner described in this paragraph shall be
effective upon receipt by the addressee thereof: provided, however, that if any notice is
tendered to an addressee and delivery thereof is refused by such addressee, such notice
shall be effective upon such tender.

This Agreement shall be interpreted, and the rights and liabilities of the parties
hereto determined, in accordance with the internal laws and decisions of the State of
Iinois, without regard to its conflict of laws principles, and shall be binding upon and
inure to the benefit of the respective successors and assigns of the Owner and the Lender.
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Lessee will attorn to and recognize Lendcr in the event of a foreclosure action and
Lender will accept such attornment and recognize the Lessee’s rights of possession and
use of the premises in accordance with the provisions of the lease.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE LESSOR UNDER YOUR LEASE TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR PURPOSES OTHER THAN IMPROVEMENT OF
THE LAND.

Lessor — Jauvenel Armand:

By: %& 4( /;;'M’/zlrl/

Its:

Lessee — Marilyn Poseley d/b/?’@te Tnsurance Company:

“OFFICIAL SEAL"

MARIA GONZALEZ
Notag'y _Public, State of Hlinois
My Commission Expires August 10, 2011

GreenPoint Mortgage Punding, Tnc., a New York Corporatio::

Subscribed and sworn to beforz me

By: ’ 7 —f——
y this 0 3 day of F]‘ YAVS 2007
Is: at Chicago, County of Cchi:, State of lliinois.
\ ; 4
Notary Public, g LN/t
4

(ALL SIGNATURES MUST BE ACKNOWLEDGED) :

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS
SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR
ATTORNEYS WITH RESPECT THERETO.
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STATE OF JLLINOIS )
) S8
COUNTY OF COOK )

I, the undersigned, a notary public in and for the County and State aforesaid, DO
HEREBY CERTIFY THAT ___Jouvenel Armand . personally known to me to be
the owner of __ 519 W. 111" Street, Chicage, llinois 60628 (the "Owner") and personally
known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that as Owner, she signed and delivered
the said instrument pursuant to authority given to her, as her free and voluntary act, and as the
free and voluntary act and for the uses and purposes therein set forth.

GIVE; xryer hgpd and notarial seal this _0 3 day of \Qr\) 4y \ST , 2007.
| /g%// %% %/M/ﬂ«/{ \ k N
. ot

“QFFICIAL SEAL'NOarygublic 0
MARIA GONZALEZ

STATE OF ILLINOIS % Public, State of Hlinois
; SS ¢ my Cﬁgtra.{gsio?\ Elxpires August 10, 2011
COUNTY OF COOK. )

I, the undersigned, a notary publicin2zd for the said County, in the State aforesaid, DO
HEREBY CERTIFY THAT __Marilyn Poseley @iv/a Allstate Ingnrance Compan
personally known to me to be the lessee of 519 W, 211" Street, Chicago. Illinois 60628
(“Lessee™), and personally known to me to be the sazie person whose name js subscribed to the
foregoing instrument, appeared before me this day in pereon and acknowledged that she signed,
sealed and delivered the said instrument pursuant to autaority given to her, as her free and
voluntary act, and as the free and voluntary act and for the uses and rurposes therein set forth.

GIVE)under my hiand and potarial seal this 0 % dayof_/_'yzgu ;I\ , 2007,

ﬁ/ﬂ?}p? %//0 - ’,

(SEAL) q\\ v i &\
Wf}m IR A2

Notary Public

STATE OF ILLINOIS ) “OFFICIAL SEAL

MARIA GONZALEZ
Notary Public, State of lllinois
My Commission Expires August 10, 2011
1, the undersigned, a notary public in and for the $a,d County, in the State aforesaid, DO
HEREBY CERTIFY THAT , personally known to me to be the
of GreenPoint Mortgage Funding, Ine., a New York Corporation. (“Lender”)
and personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in petson and acknowledged that he/she signed, sealed
and delivered said instrument, pursuant to the authority given to him/her by Lender, as his/her
free and voluntary act and as the free and voluntary act of the Lender, for the uscs and purposes
therein set forth,

7]

)
COUNTY OF COOK )

GIVEN under my hand and notarial seal this day of , 2007,
(SEAL)

Notary Public
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LEGAL DESCRIPTION

LOT 6 (EXCEPT THE EAST Y4 THEREOF) LOT 7 AND THE EAST % OF LOT 8 IN
BLOCK 3 IN SHELDON HEIGHTS BEING A SUBIVISION OF THE NORTHWEST %4
OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIZ'AJ, MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY ADEPESS: 519 W. 111™ STREET, CHICAGO, ILLINOIS 60628




