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DEFINITIONS

Words ased in multiple sections of this document are defined below and other v.o7ic are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in this documens ar7 2l=2 provided in Section 16.

(A)  “Security Instrument” means this document, which is dated Angust 82007  , together
with all Riders fo this document. :

B  “Borrower’is Honorio R. Torres and Maria E. Torres, as joint ievavis

. Bommower is the toystor under ihis Security Instrament,

(C)  “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely a5 a nomines for Lender and Lender’s snccessors and assigns. MERS is the mortgagee under this Security
Instrament, MERS is organized and existing under the laws of Delaware, and bas an address and felephone
number of PO Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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D) ‘Lemder”is IndyMac Bank, F.S.B., a fodsrally chartered savings bank

Lender is & Federal Savings Bark arganized and existing under the laws of
United States of America . Lender’saddressis 155 North Lake Avenue, Pasadena,
ca 91101 :

{E) “Note” means the promissory note signed by Borower and dated Angust 8, 2007 . The
Note states that Borrower owes Lender txa0 hundred thousand and H0/100ths

(U.8.$ 200,000.00 ) plus inderest. Bosrower has promised to pay this debt in regular Periodic Payments
and o pay the debt in full not Inter than ~ sapember 1, 2037

®  “Propinvy” meaus the property that is described below under the heading “Transfer of Rights in the

(G  “Loan” mean: i debt evidenced by the Note, pins interest, any prepayment chatges and late charges due
under the Note, and all sux.s a2 under this Security Instument, plus integest.

(H)  “Riders” means all Riders %o this Security Instrumens that are executed by Borrower, The following
Riders are fo be executed by Borrovezs fobeck box as applicable]:

Ed Adjustable Rate Rider "] Condominiven Rider [ Second Home Rider
[] Balloan Rider B Panued Unit Development Rider  [1 Biweekly Payment Rider
E¥] 1-4 Family Rider R 7'de Trust Rider

] Other(s) [specify)

{J “Applicable Law” means all controlling applicabts f-deral, state an local statutes, regulations, ordibances
and adminisizative rules and orders {that have the effect of %) as well as all applicable final, non-appealable
judicial opini

& “Commnnity Association Dues, Fees, and Assessments” mvanc all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominmm as-~*ation, bomeowners association or
similar organization.

()  “Electronic Fonds Transfer” mes any transfer of fimds, other than areusa-tion originated by check,
draft, or similar paper instrament, which is initiated through an electronic terminal, teleza sz instrament, computer,
of magnetic tape 5o as 1o oxder, instruct, or suthorize a financial instittion to debit or credit'w: accound, Such term
inchades, but is not limited to, point-of-sale transfers, automated teller machine transactions, tr=cfers initiated by

telephone, wire transfers, and automated clearinghouse transfers.

(L)  “Escrow Hems” means those items that are described in Section 3.

(M)  “Miscellaneons Proceeds” means any compensation, settlement, award of damages, or proceeds pad by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
of destruction of; the Propenty; (if) condenmation or other taking of all or any part of the Propexty; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vaine and/ar condition of the Property.

(N)  “Morigage Insurance” means insurance protecting Lender against the nonpaymeat of, or default on, the
Loan
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(0)  “Periodic Payment” means the regularty scheduled amount due for i) principal and interest wnder the
Note, plus (ii) any amonnts under Section 3 of this Secority Instrament.

) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq) and its
implementing regnlation, Regulation X (24 C.ER. Part 3500), as they might be amended fiom time to time, or any
additional or successor legislation or regulation that govems the same suhject matier. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in Tegard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” wnder RESPA.

Q)  “Successer in Interest of Borrower” meaus any party that has taken title to the Property, whether or not
that party has «ssumed Borrower’s obligations nnder the Note and/or this Security Instrament. )

3TRANSFER ¥ RIGHTS IN THE PROPERTY

The benelciz.v of this Security Instument is MERS (solely as nominee for Lender and Lender’s
successors and assigns) azd the successors and assigns of MERS, This Security Instrument secures to Lender: (1)
the repayment of the Loai:, 2.4 all renewals, extensions and modifications of the Note; and (ji) the perfonmance of
Borrower’s covenanis and ag »zaents under this Security Instrument and the Note. For this purpose, Bomower
itrevocably grants and conveys to Tivstee, in trast, with power of sale, (he following described propetty located in
the County of Cook o

[Type of Reconding Jarisdiction] iNune of Recording Jarisdiction]
See Exhibit A attached herev~ and made a part hereof APN:
16-27-430-022-0000

Parcel Identification No: 16-27-430-022-000
which currently has the address of 3008 South Komensky Averme
[Strezt]}
R Oimeis 60623 (“Property Address™):
[City] [Zip Code}

TOGETHER WITH all the improvements now or hereafier erected on the propety, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and adiions shall also be
covered by this Security Instrament. All of the foregoing is referred to in this Security Instrume? 2= &= “Property.”
Borrower understands and agrees that MERS holds osly legal title to the interests granted by Boruswer in this
Security Instrument, but, if necessary to comply with law of custom, MERS (as nominee for Lender up Lender’s
snccessors and assipns) bas the right: o exercise any or all of those inferests, incinding, but not limited tu, ti= ight
to foreclose and sell the Property; and to take any action required of Lender inclnding, but not limited to, reieasing

andmcdmgthlsSectmyInstmmﬂ

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encombrances of
record. Borrower warmrants and will defend generally the tifle to the Property against all claims and demands, snbject

1o any encumbrances of record.
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THIS SECURITY INSTRUMENT combines miform covensmts for mational nse and non-uniferm
covenants with limited variations by jurisdiction o constitute a mmiform security instnment covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Paymest of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charpes and late charges due under the Note. Borrower shail also pay fonds for Esarow Items pursint to Section 3.
Paymemts doe under the Note and this Security Instrement shall be made in U.S. cumency. However, if any chieck or
other instrument veceived by Lender as payment undey the Note or this Security Instrument is retorned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one ot mare of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, +teisurer’s check or cashier’s check, provided any such check is drawn vpon an institation whose
deposits are insuced by a federal agency, mstramentality, or entity; or (d) Electronic Funds Transfer.

Paymex s 7.7 deemad xeceived by Lender when received at the location designated in the Note or at such
other location as wey b designaied by Lender in accordance with the notice provisions in Section 15, Lender may
Tetum, any payment of [wt.pl payment ifthe payment or partiai payments are insufficien to ing the Loan euirent
Lendermay accept any puymand or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudics. t7, i rights to refuse such payment or partial paymends in the fiture, bot Lender is not
obligated to apply such payments o* e time such payments are accepted, If each Periodic Payment is applied as of
its scheduied dne date, then Lendor w2 cd not pay interesi on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to Fiup the Loan coment. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or retorn them to Borrower. If not applied earlier, snch funds
will be applied to the outstanding principat tals ce under the Note immediately prior to foreclosure, No offset or
claim which Botrower might have now or in the u e against Lender shalf relieve Borrower from making payments
due under the Note and this Security Instrument ; performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Ex-ept =5 otherwise desctibed in this Section 2, all payments
accepted and applied by Lender shall be applied in the follo viv.p order of priority: (a) interest due mder the Note;
(b) principal due under the Note; {c) amounts due under Section 3 #xch payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amoup’s 7all be applied first to late charges, second
1o any other amounts due under this Sexvrity Instrument, and then to redv ;e the principal balance of the Note.

If Lender Teccives 8 payment from Borrower for a delinquent Feriodi~ Myment which includes a sufficient
amount to pay any late chatge due, the payment may be applied to the delir quent payment and the late charge. If
mote than one Periodic Payment is owstanding, Lender may apply any paym.o® icceived from Borrower to the
repayment of the Pesiodic Payments if, and to the extent that, each payment can L2 p=id 'a full To the extent that
amy excess exists after the payment is applied to the full payment of one of more Per’ilic Taymenty, such excess
may be applied t any late charges due. Voluntary prepayments shall be applied first to any [ ccpayment charges and
then as described in the Note.

Any spplication of payments, insurance proceeds, or Miscellaneous Procesds to prinipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itexns. Borrower shall pay to Lender on the day Periodic Payments @ /e under
the Note, until the Note is paid in full, 2 sum (the “Funds™) to provide for payment of amounts due for: (a) f2»c2and
assessments and other items which can attain priority over this Security Instnunent as a lien or encumbrancy 0 the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) preminms for any and all insurance
required by Lender under Section 5; and (d) Mortgage Inmurance premiums, if any, or any sams payable by
Borrower to Lender in Jieu of the payment of Mortgage Insurance premiwms in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Commmunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and nssessments shall be an Escrow Item. Borrower shall promptly fmmish to Leoder all notices
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of amounts to be paid nnder this Section. Bormower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Fonds for any or all Escrow Mems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
teceipts evidencing such payment within such time period as Lender may require. Barrower’s obligation to meke
such payments and to provide receipts shall for all purposes be deemed to be a covenant and sgreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be-obligated undey
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow Rems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and x50 2k amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Punds in an amount (a) sufficient to perniit Lender to apply the
Funds at the tim : sr 2rified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender sh:l /stimate the amount of Funds due on the basis of current date and reasonable estimates of
expendites of firture Fsocyw Items or otherwise in accordance with Applicable Law,

The Funds shall b2 b/ in an institation whose deposits are insured by a federal agency, instrumentslity, or
entity (inclading Lender, if Lesdz is en institation whose deposits are so insured} or in any Federal Home Loan
Bamk. Lender shall apply the Funds i pay the Escrow Items oo later than the time specified mder RESPA. Lender
ghall not charge Bomrower for holdir,, 7.4 applying the Funds, annmally analyzing the escrow account, or verifying
the Escrow Hems, unless Lender pays Boriuwer interest on the Fumds and Applicable Law permits Lender to make
such a charge. Unless an agresment is nx'de in writing or Applicable Law requires interest i0 be paid on the Funds,
Eender shall not be required to pay Borrower an interest or eamnings on the Funds. Bomower and Lender can agree
in writing, however, that {nterest shall be paid n ‘b Funds. Lender shall give to Bomower, without charge, an
annual accounting of the Funds a3 required by RESIa.

If there is a smplus of Funds held in escrow, as dattnod wuder RESPA, Lender shall accomnt to Botrower for
the excess funds in accordance with RESPA. If there ic a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borower as required by RESP/, -and Borrower shall pay to Lender the mmount
necessary to make up the shortage in accordance with RESPA, b1 io 70 more than 12 monthly paymenis. If there is
adeficiency of Funds held in escrow, as defined under RESPA, Letide: s all notify Borrower as required by RESPA,
and Borrower shall pay 1 Lender the amount necessary to make up th¢ d7 ficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instroiwent, Tender shall prompily refond to
Borrewer any Fuads held by Lender.

4. Charges; Liens. Bomower sholl pay all taxes, assessmenmts, chogos fines, and impositions
altributable to the Property which can attain priority over this Security Instrument, lex cw’d payments or ground
tents on the Property, if any, and Commmnity Association Dues, Fees, and Assessments, if (my. To the extent that
these items are Escrow Items, Borrower shiall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instument unless
Botrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne” @ wptable to
Lender, but only so long as Barmower is perfarming such agreement; (b) contests the lien in good faith ov, o= defends
against enforcement of the lien in, legal proceedings which in Lendes’s opinion operate to prevent the exforiment
of the lien while those proceedings are pending, but only umtil such proceedings are conchided; or (c) secwmss dom
the holder of the lien an agroement satisfactory to Lender subordinating the lien fo this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instroment, Lender may give Botrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may requite Bormower ko pay a ane-titne charge for a real estate tax verification and/or reporting
service usad by Lender in cormection with this Loan.
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5. Property Insurance. Borrower shall keep the inptovements now existing or heyeafter erected on the
Property insured against loss by fire, hazards incladed within the term “extended coverage,” and any other hazards
inciuding, bt not limited 1o, earthquakes and floods, for which Lender vequires insurance. This insurance shall be
maintsined in the amounts (inchuding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can chapge during the term of the Loan. The insurance camia
providing the insurance shall be chosen by Bomower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonsably. Lender may require Borrower to pay, in connection with this Loan,
either: (a)a one-time charge for flood zone determination, cestification and tracking sexvices; or (b) a one-time
charge for flood zone detenmination and certification services and sabsequent charges each time semappings or
similar changes occor whick reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of ~ay flood zone determination resulting from an objection by Borrower. '

If Zoir swer fails to maintain any of the covesages described above, Lender may obiain imsurance coverage,
ot Lender’s optun and Borrower’s expense. Lender is under no obligation to purchase any particolar type or amonat
of coverage. Ttere ote, such coverage shall cover Lender, but might or might not protect Bomrower, Bomower's
equity in the Proper’#, ¢ 1 the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than ww; nreviously in effect, Borrower acknowledges that the cost of the inserance coverage so
obtained might significarisy -xceed the cost of insurance that Bomower could have obtained. Any amoums
disbursed by Lender undex this Section 5 shall become additional debt of Bommower secured by this Security
Instniment. These ameunts shall br= interest at the Note rate from the date of disbursement and shell be payable,
with such interest, upon notice fion: Ter. 1 to Bomower Tequesting payment.

All insurance policies required bv Zowler and renewals of snch policies shall be subject to Lender’s righi to
disapprove such policies, shall include a 5. andard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to bold the policies and renewal certificates. H Lander requires,
Borrower shall promptly give to Lender all recei #s f paid preminms and renewal notices, If Bozrower obtains any
form of insurance coverage, not otherwise required vy Lender, for damage 1o, or destruction of, the Property, suck
policy shall include a standard mortgage clanse and sha'i nome Lender as moxtpagee and/or as an additional foss
payee.

In the event of loss, Bamower shall give prompt wwir¢ %o the inswrance camier and Lender. Lender may
make proof of loss if pot made promptly by Borrower Unless I.erier and Borrower otherwise agree in writing, any
inswrance proceeds, whether or not the mderlying insnrance was 1eqrised by Lender, shall be applied 1o restoration
or repair of the Property, if the restoration ot repair is economically f+ar.bde and Lender’s security 3 ot lessened.
During such repair and restoration period, Lender shell have the right i hold s2ch insurance proceeds untl Lender
has had an opportunity to inspect such Property to ensure the work has be e curpleted to Lendar’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may diborec proceeds for the tepairs and
resioration in a single payment or in a series of progress peyments as the work is cumip'zted. Uniess an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance pri-cads, Lender shall not be
required & pay Borrower any interest of earnings on such proceeds. Fees for public adjuster s, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatir= of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insy ance proceeds
shall be applied to the sums secured by this Security Instroment, whether or not then due, with we ax-css, if any,
paid to Bowower, Such msurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurancq claim and
related matters. If Borrower does not respond within 30 days to a notice fiom Lender that the insaance cavies bas
offered to setile a claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borower’s rights to any insurance proceeds in an amomt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Bemrower’s rights (other than the right to any refund
of unearned preminms paid by Borrower) under all insurance policies covering the Property, insofsr 28 such rights
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ate applicable 1o the coverage of the Property. Lender may use the insurance proceeds ejther to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occopancy. Borrower shall occupy, establish, and use the Property as Bormower’s principal residence
within 60 days after the execution of this Security Instrument and shall comtinwe to occupy the Propexty as
Borrowes’s principal residence for at feast one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consext shall not be unreasonsbly withheld, or unless extenvating citcmmstances exist which are
beyond Bormower s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasle on the Property. Whethes
or not Botrower is residing in the Property, Bomower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursgant to Section § that
Tepair or yestcation is not economically feasible, Bomrower shall prompily repair the Property if damaged to avoid
further deteop tion or damage. If inswance or condemnation proceeds are paid in connection with damage fo, or
the taking of, #7.c Property, Borrower shall be responsible for repairing or restoring the Propesty only if Lender has
released proceeds fir such pirposes. Lender may disturse proceeds for the repairs mwd restoration in a single
payment of in a ser;es /f progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to 149t or restore the Property, Bammower s not relieved of Bomrower’s obligation for the
completion of such repair «f v toration.

Lender ot its agent av.g make reasonable entries upoh and inspections of the Property, If it has reasonable
canse, Lender may inspect the interizr of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an intex i~ yr_pection specifying such reasonable cause.

8. Borrower’s Loan Appicatza. Borrower shall be in default if, during the Loan application process,
Bomower or any persons or emtities actit e at the direction of Bomrower or with Bumower’s knowledge or consent
gave materially false, misleading, or inaccuate information or statements to Lender (or failed to provide Lender
with material information) in connection witlrfee _o'n. Material representations inclode, but are not limited to,
fepresestations concetning Botrower’s occapancy ¢ i Property as Bomower s principal residence.

9. Protection of Lender’s Intevest in the Property and Rights Under this Security Instrament. If
(2) Borrower fails to perform the covenants and agreemexm contained in this Security Instrument, (b} there is a Jegal
proceeding that might significantly affect Lender’s intercst ip the Propety and/or rights under this Security
Instrumcnt (such as a proceeding in bankruptey, probate, for ciud mnation of forfeiture, for enforcement of & lien
which may atiain priority over this Security Instument or to eusor_e laws or regulations), or (c) Bomower Las
abandoned the Property, then Lender may do and pay for whatever is ressonable or approptiate to protect Lender’s
interest in the Property and rights under this Secutity Instrament, inchwang pr-tscting and/or assessing the valne of
the Property, and securing and/cr repairing the Property. Lender’s action: cau include, but ave not Limited to:
(a) paying any sums secured by & lien which has priority over this Security Inst:oraut; (b) appearing in court; and
(c) paying reascnsble attoreys’ fees to protect its imerest in the Property acdior rights under this Security
Instrament, incinding its secured position in a bankreptcy proceeding. Securing the T cperty includes, but is not
Iumited to, entering the Property 1o make repairs, change Locks, replace et board up doors an i windows, dvin water
from pipes, eliminate building or other code violations or dapgerons conditions, and have vtlities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is n { un ex amy duty or
obligation to do so0. It i5 agreed that Lender incurs no liability for not taking any or all actions amnor:z: onder this
Section 9.

Any amounts disharsed by Lender nnder this Section 9 shall become additional debt of Borrovwer senred
by this Security Instroment. These amounts shall hear inferest at the Note rate from the dato of disbursen em? and
shall be payable, with snch mterest, upon notice from Lender to Borfower requesting paymeat.

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires foe title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. If Lender required Mortpage Insurance as a condition of making the Loan,
Borrower shall pay the premivms required to maintain the Mortgage Insorance in effect. If, for amy resson, the
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Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the preminms tequired to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Moitgage
Insurance previously in effect, from an alternate pwrtgage insurer selecied by Lender. If substantially equivalent
Morigage Insurance coverage is not available, Borrower shall contimme to pay to Lender the amount of the separately
designated paymenits that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payinents as a non-refandable loss reserve in licn of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in ful}, and Lender shall not be required to
pay Bormower any interest or eamings on such Joss reserve, Lender can no longer require Joss reserve payments if
Mortpape Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender ap+in becomws available, is obtained, and Lender requires separately designated payments toward the
premiumns fox Mortgage Insurance. If Lender required Mortpage Insurance as a condition of making the Loan and
Botrower was Zeumired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall p1y ‘0 presninms required to maintain Morigage Insurance in effect, or to provide a non-refundable
loss reserve, until Tenv.er’s requitement for Mortgage Insarance ends in accordance with any wiitten agreement
between Borrower and Leuder providing for such temination or until tesmination is yequired by Applicable Law.
Nothing in this Section 10 aff-.1s Bormower's obligation to pay interest at the rate provided in the Note.

Mortgage Inmeance yszburses Lender {or any entity that parchases the Note) for certain losses it may
incur if Borrower does not repay th Loan as apreed. Bomower is not 2 party to the Mortgage Insurance.

Mortgage insurers evaluass 07 total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that shrie vv modify their risk, or reduce losses. These agreements are on tenmns
and conditions that are satisfactory to th> morteage insurer and the other party {or partics) to these agreesents.
These agreements may requite the mortgape [usr.ree to make payments using any source of funds that the morigage
insurer may have available (which may incinde f md: rstained from Morigage Insurance premiums).

As a result of these agreements, Lender, aty merchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregning, may reczive (directly or indirectly) amoumts that derive from {ot
might he characterized as) a portion of Borrower’s payn:sat>-for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. ¥ urzh agreement provides that an aifiliaste of Lender
takes a share of the insurer’s risk in exchange for a share of the yominms paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

{2) Amny such agreemenis wilk not affect the amounts thay B #—ower bas agreed to pay for Mortgage
Insurance, or any other ferms of the Loan. Such agreements will not ige” cale the amonnt Borvower will owe
for Mortgage Insarance, and they will not entitle Borrower to any refond

(b) Any such agreements will mot affect the rights Borrower hzs < il any — witk respect to the
Mortgage [nfurance wnder the Homeowners Frotection Act of 1998 or any of<z law. These vights may
include the right to receive certain disclosures, to request and sbtain cancellztion & ine Morigage Insurance,
to have the Mortgage Insrance terminated awtomatically, and/or to receive » refund of amy Morigage
Insuramce preminms that were nneamed ai (ke tine of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Peoceeis are hereby
assigned to and shall be paid to Leader.

If the Property is damaged, sach Miscellaneous Proceeds shall be applied to restoration o1 ripaiv of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Dorirg such
repair and restoration period, Lender shall have the right to hold such Misceltaneous Proceeds until Lender s had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single
disbursemant or in a series of progress payments as the woik is completed. Unless an agreement is made in writing
or Applicable Law requites interest to be paid on such Misceflaneous Proceeds, Lender shall not be required e pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
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this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneons
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propexty, the Miscellansous Proceeds shall
be applied to the sums secured by this Security lostrument, whether or not then due, with the excess, if any, paid to
BomowerL.

In the event of a partial taking, destruction, or loss in value of the Property in which the faic market value of
the Property immediately befowe the pastial taking, destruction, or Joss in value is equal to or greates than the amount
of the sums secuzed by this Security Instrument immediately before the partial taking, destruction, of loss in valne,
unless Borower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneons Proceeds multiplied by the following fraction; (z) the total amonm of
the sums secured immediately before the partial taking, destroction, or loss in valne divided by (b) the fair market
value of the Property imimediately before the partial taking, destraction, of loss in vale. Any balance shall be paid
to Borrowe.

In the ~vent of a partial taking, destruction, or loss in value of the Property in which the fair market vahe of
the Property immn edistely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediate};, beore the partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise
agree in writing, the }ax ellaneous Proceeds shall be applied to the sums secured by this Security Instnmment
whether or not the sums ar~ th.a due.

if the Property is abapin=ad by Bommower, or if] after notice by Lender to Bomower that the Opposing Party
(as defined in the next sextence) off-zs to make an award to seitle a claim for damages, Borrower fails to respond fo
Lender within 30 days afer the davz 2l Sotice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or tepair of < Troperty of to the swmns secured by this Security Instreament, whether or
not then due. “Opposing Party” means ‘be third party that owes Borrower Miscellaneons Proceeds or the party
- against whom Borrower hias a right of action i1 77 gard to Miscellaneous Proceeds.

Borrower shall be in default if any aitieu or proceeding, whether civil or criminal, is begim that, in
Lender's judgment, could resnlt in forfeitore of the Z15perty or other material impairment of Lender’s interest in the
Property or vights under this Security Instrument. Beirower can cure such a defavlt and, if acceleration has
occumred, reinstate as provided in Section 19, by cansing = s-tion or proceeding to be dismissed with a ruling that,
in Lender's judgment, precindes forfeiture of the Property or ~ib2r material impaimment of Lender’s interest in the
Property or rights under this Secwsity Instrument. The proceess of any award or claim for damages that are
attributable 10 the impairment of Lender’s interest in the Property are hyoy assigned and shall be paid to Lendesr.

All Miscellaneous Proceeds that ate not applied to restoratios o. repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Crtension of the time for payment
or modification of amortization of the sums secared by this Security Instramen? prasted by Lender to Boryower or
any Successor in [nterest of Borrower shall not opersate to release the lizhility o brirover or any Successors
Interest of Borrower. Lender shall not be required to commence proceedings against aiiy Saccessor in Interest of
Baorrower or to Tefise to extend time for payment or otherwise modify amortization of the tums secured by this
Searity Instrument by reason of any demand made by the originel Barrower or any Successs:s in Interest of
Barrower. Any forbearante by Lender in exercising any right or remedy incloding, without limity Gew, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Bommower or in amow:s s than the
amovnt then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Linhility; Co-signers; Saccessors and Assigus Bound. Bomrower covensas and
agrees that Borrower's obligations and liability shall be joint and several. However, any Bomrower who co-signs this
Security Instrument bt does not execute the Note (a “co-signer™: (a) is co-signing this Security [nstnament only to
mortgage, prant and convey the co-signer’s inferest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) aprees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this .
Security Instrumend or the Note without the co-sipner’s consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations wnder this Security Instrament in writing, and is approved by Lendes, shall obtain all of Borrower’s
rights and benefits under this Secwrity Instriment. Borrower shall not be released from Borrower’s obligations and
lisbility wnder this Secwity Instrument wnless Lender apeees 1o snch release in writing,. The covenants and
apreements of this Security Instrument shalk bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Bomrower fees for services performed in connection with
Bomower™s default, for the purpose of protecting Lender’s interest in the Property and rights umder this Security
Instrument, incinding, but not Limited 1o, attorneys’ fees, property inspection and valwation fecs, In regard to any
other fees, the absence of express authority in this Security Instrwment fo charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If a2 T oan is subject to a law which sets maxitrmm loan charges, and that law is finally imerpreted so that
the interest or wdex loan charges collected of fo be collected in connection with the Loan exceed the permutted
limits, then: (a) axy uch loan charpe shisil be reduced by the amount necessary to reduce the charge to the pexmitted
limit; and (b} any <ups already collected from Borrower which exceeded permitted limits will be refunded to
Bomower. Lender may civiose to make this refund by reducing the principal owed under the Nole or by making a
direct payment to Bomow, if a refumd yeduces principal, the reduction will be treated 25 a partial prepayment
without any prepeyment chacg/, f~hether of not a prepayment charge is provided for under the Note). Bomrower’s
acceptance of any such refund mads by direct payment to Borower will constitute a waiver of any right of action
Bomower might have arising out of cuch. avercharge.

15. Notices. All notices given by Dotrower or Lender in conpection with this Security nstrament imsst be
in writing, Any notice to Borrower in coLnectinn with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first ciass mail o ¢ wiien actually delivered to Borrower's notice address if sent by other
means. Notice to any one Booower shall covstita notice to all Borrowers unless Applicable Law expressly
requires otherwise, The notice address shall be th 'Toperty Address unless Borrower has designaied a substitte
nntice address by notice to Lender. Bomrower shall prorapti notify Lender of Borrower’s change of address. if
Lender specifies a procedure for reporting Borrowes’s change of address, then Bomower shall only report a change
of address through that specified procedure. There may be wn’y une designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be gives by Zelivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated anoie a2 dress by notice to Borrower. Any notice in
connection with this Security Instrament shall not be deamed to have beer. piven to Lender until actually received by
Lender. If any notice required by this Security Instrunent is also required riciar Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement nder this Securi.v Instrament.

16. Governing Law; Severability; Rules of Construction. This Secd:iy, Instrument shall be governed
by fedetal law and the law of the jurisdiction in which the Property is located. Alzirlis und obligations cortained
in this Security Instroment ave subject to any requirements and limitations of Appliza'ic Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but s silence shall not be
construed as a prohibition against agreement by coniract In the event that ary provision o1 clavsc of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisims ¢ £ this Security
Instroment or the Note which can be given effect without the conflicting provision.

As wused in this Security Instrzment: (a) words of the mascnline gender shall mean 7. include
comresponding neuter words or words of the feminine gender; (b) words in the singulasr shall mean and wbis the
pharal and vice versa; and (c) the word “may” pives sole discretion without any obligatian to take any action.

17. Borrower’s Copy. Bomower shall be given one copy of the Note and of this Security Instrament.

18. Tramsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, inchading, but not limited to, those beneficial
inteyests transferred in a bond for deed, contract for deed, installrent sales contract of escrow agreement, the infent
of which is the transfer of title by Bomower at a fiature date to a purchaser.
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If sl o¢ any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
naiwal person and a beneficial interest in Borower is sold or transferred) without Lender’s priot written consent,
Lender may require immediate payment in fol} of all sums secured by this Security Instrument. Howeves, this
opticn shall 5ot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given i accordance with Section 15 within which
Borrower mmst pay all sums secured by this Secwrity Instrament. If Borrower fails to pay thess sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrament without firther
notice or demand on Borrower.

19. Borrower’s Right 1o Reinstate After Accelevation. If Borrower meets cextain conditions, Borrower
shall have the right to have enforcement of this Security Instramen discontinned at any time prior to the eatliest of:
(a) five days hefore sale of the Property pursuant to Section 22 of this Security Instroment; (b) such other period as
Applicable Lw» might specify for the termination of Borrower’s right to reinstate; or (c).entry of a judgmest
enfarcing this Secerity Instrament. Those conditions are that Berrower: (a) pays Lender all sums which then would
be due under thi Sr.owity Instrument and the Note as if no acceleration had nccuired; {b) cures any default of any
other covenants or <grr zments; (¢) pays all cxpeases incorred in enforcing this Security Instrument, inchiding, but
not limited to, reasons o stomeys’ fees, property inspection and valuation fees, and other fees incumred for the
puzpose of protecting Lexcier”, fnderest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasutv 4%, require o assure that Lender's interest in the Prepesty and rights under this
Security Instrument, and Borrowes”s wbligation to pay the sums secured by this Secusity Instrument, sbalt continue
wnchanged unless as otherwise mov)cd under Appliceble Law. Lender may require that Bomower pay such
reinstatement sums and expenses in cne o awve of the following forms, as selected by Lender: (a) cosh; {b) money
arder; (c) certified check, bank check, tre:sorer’s check or cashier’s check, provided any sach check is drawn upon
an institation whose deposits are insured by 3 federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer Upon reinstatement by Bosrower, thili Sty Instrament and obligations secured hereby shall remain
fully effective as if no acceleration had occmred. < 1iowever, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; 17ntir= of Grievance. The Note or a partial interest in the
Nate (together with this Security Instrument) can be sold one o+ rare times withott prior notice to Borrower. A sale
- might Tesult in a change in the entity (known as the “Loan Servies" that collects Periodic Payments doe under the
Note and this Security Instrament and performs other mortgage louo servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one o1 1= changes of the Loan Setvicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will i< given written notice of the change
which will state the name and address of the new Loan Servicer, the address (o whizh payments should be made and
any other information RESPA requires in connection with a notice of wansfer o ravicing. I the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the 170w, thu mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transfeired to a suese sovr Loan Servicer and are
not assumed by the Note purchaser unless otheswise provided by the Note purchaser.

Neither Bomrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual Litigant or the member of 3 closs) that arises from the other patty’s actions pursuwt ¥ this Security
Instrument or that afleges that the othwr party has breached any provision of, or any duty owed by se.xn of, this
Security Instrument, until such Bomower or Lender has notified the other party (with such mutize jiven in
compliance with the requirements of Section 15) of such alleped breach and afforded the other pany bvto a
reasonable period after the giving of such notice to take conrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursnant 1o Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take comective action provisions of this Section 20.

21. Hazardous Substances. Asused in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, polhtants, or wastes by Environmental Law and the following substances:
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gasoline, kevosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materiats; (b} “Environmentsl Eaw” means fedetal
laws and laws aof the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c)“Environmental Cleanup” inclndes any response action, remedial action, or removal action, as
defined in Environmental Law; and {d) an “Environmental Condition” means a comdition that can cause, contribute
10, or otherwise trigger an Environmental Cleannp.

Borrower shall not cause or pennit the presence, use, disposal, storage, or release of any Hazardous

Substances, ot threaten to release any Hazardous Substances, on or in the Property. Bomrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence. \se, or storage on the Property of small quantities of Hazardons Substances that are generally
recognized « b2 approptiate 0 potmal residential wses and 10 maintenance: of the Property (incinding, but not
limited to, haze4ons substances in consumer producis).
Bomower shall porly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmen( o regulaiory agency or private party involving the Property and any Hazardous Substance or
Envitonmental Law of wiv.ch Bonrower bas actual knowledge, (b) any Environmental Condition, including but not
limited to, zmy spilling, luaki.p, dischmge, release o tweat of release of any Hazardous Substance, and (c} any
condition caused bry the presan e, ase ot teléase of a Hazandons Substance which adversely affects the value of the
Propexty. If Bomrower leaos, or iz iwtified by any governmestal or regnlatory authority, or any private party, that
any remnpval or other remediation of @y Hazardous Svbstance affecting the Propexty is necessary, Borower shall
promptly take ail necessary remedial ectiras u accordance with Envirommental Law. Nothing herein shall create
any obligation on Lender for an Environm *ntal Cleanup.

NON-UNIFORM COVENANTS. Botxwv.s < Lender farther covenant and agree as follows:

22. Acceleration; Remedics. Lender slaif give notice to Borrower prior to acceleration fellowing
Borrower’s breach of amy covemant or agreement in ‘ais Seourity Instrument (but not prior te acceleration
under Section 18 unless Applicable Law provides other=isz}. The notice shall specify: (a) the defank; (b) the
action required to cure the defanlt; (¢) a date, not less 9.0 38 days from the date the notice is given to
Borrower, by which the default wmst be cared; and (d) that §.prre to cure the default on or before the date
specified in the notice mmy result in acceleration of the sums secw o oy this Secarity Instrument, foreclosare
by judicial proceeding and sale of the Property. The notice shai! fir‘ker inform Borrower of the right to
reinsiate after acceleration and the right to assert in the foreclosure proceiing the non-existesce of a default
or any other defexse of Borrower te acceleration and foreclosure. If the defav’ is not cured on or before the
date specified in the notice, Lender at its option may requive immediate payzw:a in foll of all sams secured by
this Secarity Instroment without fovther demand and may foreclose this Svcpiily Instrumest by judicial
proceeding, Lemder shall be entitled te collect all expenses incurred i pursning (ke reeedies provided in this
Section 12, including, but not limited to, reasonable attorneys® fees and costs of title evid v re.

23. Release. Upoa payment of all sums secured by this Secwity Instroment, 1Lender chall release this
Security Instngment. Borrower shall pay any recordation costs. Lender may charge Borrower a {3¢ fo. redeasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging ».« the fee is
pemmitted nndes Applicable Law.

24, Waiver of Homestead. n accordance with Ilinois Iaw, the Botrower hereby releases and w7705 all
rights under and by virtne of the inois biomestead exemption laws.

. 25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender smay porchase insurance at Borrower
§ expense to protect Lender s interests in Borrower s collatersl This insurance may, but need not, protect Borrower
8 interests. The coverage that Lender purchases may not pay any elaim that Borrower makes or any olai that is
made against Borrower in connection with the collaieral Bomower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
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Botrower s and Lender s apreement. )f §.<nder purchases insurance for the collateral, Borrower will be responsible
for the costs of that inswrance, irchuding interest and any other charges Lender may impose in connection with the
placement of the insurapce, until the effective date o the canceilatior or expiration of the insurance. The costs of the
msarance mgy be added to Borrower s total owmistanding balance or obligation. The costs of the insurance may be
more thar the cost of msurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Botrower accepts and agrees to the tenms and covenants contained in this Security
Instrument and in any Rider executed by Bomower and recorded with it.

Witnesses:

i%rr' h)/ %&Ki& T ¥OW (Seal)

Maria E Torres “Borrower
IA S AN T

{Prined Nawa]
Printed Name: ~ Jrisase Complele]

= %MM‘M)
io R Torres Bammower

[Pristod Nama}

Printed Name: fPlzase Compiete]

(Seal)
-Bormrowsr
[Printed Nams}

(Seal)
-Bormower
[Printed Nome}

fAcknowledgment on Following Puge] a

Loan No: 127229118

Mnols Mortgage—Single Family—Faanie MaeFreddie Mac UNTFORM INSTRUMENT Fors 3#14 11
MERS Modified

The Complinnce Sonrce, Inc. Page13ef 14 Modified by Complance Source 139111 0800 Rev. 02417
waw.coinplabctfenree.com © 2807, The CempHance Souree, Jac.




0723656063 Page: 14 of 21

UNOFFICIAL COPY

ACKNOWLEDGMENT
State of ]LUNDYs 5 )
County of [ 04 K g |

Before me the indersigned suthority, on this day personally appeated maria 5 Torres and Honorie A

Terreg

, known to me (or proved to e trough an identity

card or other document; ¢ be the person(s) whose name is subscribed to the foregoing instrument, and
acknowledged to me that he/sk##key executed the same for the purposes and consideration therein expressed.

Given under ray hand ana =2a? on this fﬂﬂ.f dayof . AV5J§ 7 . 700 r

( Jsugisdl

(Seal) L
: Notary Piblic V1ol olg o/ © flm hert
My Commission Expires: L[ / L // / -
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1-4 FAMILY RIDER
(Assignment of Rents)

TH?5 1-4 FAMILY RIDER ismadethis 8th dayof August, 2007 ,and
is incorporated i7:to and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security [ruamment”) of the same date given by the undersigned (the “Borrower™) to secure Barmower's
Noteto  Indyiv.c Bank, F.S.B., a fedarally chartered savings bank

(the “Lender™
of the same date and covaisg fhe Property described in the Security Instnoment and located ai:
3004 “outh Komensky Avenue, Chicago, IL 60623

{Property Address]

1-4 FAMILY COVENANYS. I- addition to the covenanis and agreements made in the Secutity
Instrument, Borrower and Lendea fimther coveaant and agree as follows:

A. ADDITIONAL PROPERTY SOMNECT TO THE SECURITY INSTRUMENT. In addifion to
the Property described in Security Instrument, the tnllrwmg ilems now of hereafier attached 1o the Property to the
extent they sre fixtires are added to the Property dr.i=iption, and shall also constitute the Property covered by the
Security Instrument; building materials, applhiances and ran's of every nature whatsoever now o hereafter Jocated
in, on, or used, or intended to be nsed in connection with the Property, inchading, but not limited to, those for the
purposes of supplying or distributing heating, cooling, eletri.ity, gas, water, air and light, fire prevention and
extingnishing apparatus, security and access contrel apparatus; phumbing, bath tubs, water heatess, water closets,
sinks, ranges, stoves, refiigerators, dishwashers, disposals, washers, d' yers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and cuitain rods, attached mirrors, ca’an 4s. paneling and attached floor coverings,
all of which, incinding replacements and additions thereto, shall be deziued to h and remain a part of the Propexty
covered by the Security Instrument. Al of the foregoing together with tie Puonerty described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehoiu) 4= referred 1o in this 1-4 Family
Rider and the Security Instrument a5 the “Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shal’ 2ot reek, agree to or make
a change in the use of the Property of its zoning classification, wnless Lender has agreed in viting to the change.
Borrower shalt comply with all Jaws, ordinances, regulations and requirements of ax;, govemmental body
applicable ta the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Barrower shall nu 7iacw sny lien
inferiar to the Security Instrument to be perfected apainst the Property withomt Lender’s prior writter. puomissian.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againgt rent loss in additioy to the
other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted

Loan No: 127229118 MIN: 100055401272291180
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F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Froperty. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execule new
leases, in Leuder’s sole discretion. As used in this patagraph G, the word “lease”™ shall mean “sublease” if the
Security lustiizaent iz on a leasehold.

H. ZSFIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absobit=!y md wnconditionally assigns and transfers to Lender all the rents and revenues (“Rents™} of
the Property, regzafless-of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to colisci 15 Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. Howeve, Borrower shall receive the Rents until (i) Lender has given Bortower motice of
defmit pursuant to Section 27 f the Security Instrument and (ii) Lender has given notice to the tenant(s) that the
Rents are fo be paid to Lender or ‘tender’s agent.  This assighment of Rents constitutes an absohrte assipument
and not an assignment for additiona #ccurity only.

If Lendar gives notices of defralt v» Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lewdar anly, to be applied to the sums secured by the Security Instrument;
(i) Lender shalt be entitied to collect and reca:v=all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due ar.d unpaid to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s
apents shal be applied first to the costs of taking contr il of and managing the Property and collecting the Rents,
incloding, but not limited to, attorneys’ fees, receivii’s foes, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments @i other charges on the Propexty, and then to the
securad by the Security Instrament; (v) Lender, Lender s at<nts or any judicially appointed receiver shall
be Liable 1o account for only those Rents actually received; and (i) iender shall be entitied to have a receiver
appointed 10 take possession of and manage the Properiy and coliert <ie Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as secari’y.

If the Rents of the Property are not snfficient to cover the costs o€ takiug contral of and managing the
Property and of collecting the Rents any funds expended by Lender for such pargo es shall become indebtedness
of Borrower to Lender secured by ths Security Instrument pursusnt o Section 9.

Borrower represents and wattants that Botrower has not executed any prior a; sigument of the Rents and
has not performed, and will not pecform, any act that would prevent Lender from exercisivg its rights undex this
paragraph,

Lender, or Lender’s agents or a judicially appointed receiver, shall not be tequited (o evte: upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, f.onder, of
Lender’s agents or a judicially appointed receivet, may do so at any time when a defanlt ocours. Any #;plication
of Rents shall not cure or waive any defalt or invalidate any other right or remedy of Lender. This assi omment
of Rents of the Property shall terminate when all the sums secured by the Security Instrament are paid in foil.

Ioan No: 127229118

Mulgetste 1-4 Family Rider—Fanzic Mae/Freddie Mac UNIFORM INSTRUMENT Foxrm 3178 $101
—THE COMFLIANCE SOURCE, INC.— Pagelef3 SR W08 Rev. 11104
W cotp ittt com 2004, Toz Complisucy Sonres, foc.

[ NTRIENNAT




0723656063 Page: 17 of 21

UNOFFICIAL COPY

L CROSS-DEFAULT PROVISION. Bomower's default or breach under any note ot agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may inveke any of the

remedics pe mitted by the Sscurity nstrument.

BY SICN"N%: BELOW, Bortowst accepts and agrees 1o the terms and covenants contamed in this 1-4

Family Rider.

L’W\QUA <. —Jgﬁfﬁw) {_1,{ ’am) rea K (‘__Q Y@ S (Seal)
Maria E Torres -Borrower Honorio R Torres -Borrower

(Seal) . (Seal)
Borower -Bomrower
[Sign Original Onivf
Loan No: 127229118
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journaly-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER ismadethis &th day of . 2007
, and is incorporated into aud shall be deemed to amend and supplement the Morigage, Deed of
Tresl, or Securi’y Deed (the “Security Instroment™) of the same date i the undersi {“Bortowet”) to
secre Borrower’ s Fi xed/Adjustable Rate Note {the “Note”) to Indyﬂgm F.8.B., a fedfn:a'-)llagT
gavi'qy bank (“Lender”)
of the same date and tovon1g the property described in the Security Instrament and located at:

3008 smth Komensky Avenue, Chicago, IL 60623
[Properiy Address}

THE NOTE PROVIDES rf A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INT.REST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLY. INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BOJV.OWER MUST PAY.

ADDITIONAL COVENANTS. In addiaim to the covenants and apreements made in the Security
Instrument, Borrower and Lender forther covenant and ag ee a3 follows: .

A ADJUSTABLE RATE AND MONTHLY PAYM'N7 CTHANGES
The Note provides for an initial fixed interest rate of .~ 5,875  %. The Note also provides for 2
change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYLENT CHANGES

(A)  Change Dates

The initial fixed interest rate I will pay will change to an adjustaiie pterest raie on the firt day of

September, 2012 , &nd the adjnstshle interest rate [ will pay may cosnge on that day every 12th

month thereafter. The date on which my ibitial fixed interest rate changes to an adjast-ole interest ¥ate, anil each
date on which iy adjustable interest rate covld change, is called & “Change Date.”

{(B) Thelndex

Bepinning with the first Change Date, my adjustable interest rate will be based on an Jnd :x. The “Index” is
the average of imterbank offered rates for one-year U.S. dollar-denominated deposits i th= Tordon market
(“LIBOR™), a8 published in The Wail Street Journal. The most recent Index fignre available as of the Zate 45 days
before each Change Date iz called the “Current Index ™

If the Index is no longer available, the Note Holder will choose a new index that is based upon cuar,uable
information. The Note Holder will give me notice of this choice.

Loan No: 127229118 MIN: 100055401272291180
Multistate A d/AGjmetablc Fafe Rider—WAJ Onc-Yeat LIBOR gk Famaly—Fannic Mae Uniform Instramcst  Form 3167 6701
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(C) Calaulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  two and
750/1000ths percentage points ( 2. 750 %j to the Current Index. The Note Holder
will then round the resnit of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest mate nntil the next Change Date.

The Note Holder will then detarmine the amount of the monthly payment that would be sufficient to repay
the unpaid priw ipal that I am expected to owe at the Change Date in fell on the Maturity Date at my new interest
rate in substantailv equal payments. The result of this calculation will be the new amount of miy monthly payment.

o) Lj mits on Interest Rate

The interer, 12.¢ I am required 1o pay st the first Change Date will not be greaterthan 11,875 %
orlessthan =~ 2.750 )  %. Thereafier, my adjnstable interest rate will never be increased or decreased on any
single Change Dste by mre than two percentage points from the rate of interest 1 have been paying for the
preceding 12 momths, My itcerzst rate will never be greaterthan 11,875 %..

(E})  Effective Sate of Changes

My new iterest rate wil bacmme effective on each Change Date. 1 will pay the amoant of my new
monthly payment beginning on the {mst monthly payment date after the Change Date until the amonat of my
monthly payment changes again

(F)  Notice of Chianges
The Note Holder will deliver or mall {¢-ave a notice of any changes in my initial fixed inferest rate to an

adjustable interest rate and of any changes in my =<gstabla inkerest rate before the effective date of any change. The
notice will inchude the amount of my monthly payms o, anv information required by law to be given to me and also
the title and telephone mmber of a person who will answ af any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFZ. AL INTEREST IN BORROWER
1L Until Borrower’s initial fixed interest rate chomges to an adjustable intezest rate vnder the temms
stated in Section A above, Uniform Covenant 18 of the Security Instoupat shall read as follows:

Transfer of the Property or a Beneficial Interest ia Jiorvower. As used in this Section
18, “Imterest in the Property” means any legal or beneficial inierest i=-e Property, incinding, but
not limited to, those beneficial interests transferred in a bond for ead, comtract for deed,
instaliment sales coutract of escrow agreement, the intent of which is the transfer of title by
Borrower at & fahmre date fo a purchaser,

If all or any pat of the Property or any Interest in the Property is sold = tvousferred (or if
Borrower is not a natral person and a beneficial interest in Bomrower is s0ld =i transferred)
without Lesder’s prior written consemt, Lender may require immediate payment in il of all sums
secured by this Security Instrumens. However, this option shall not be exercised by Ler der i such
exercise is prohibited by Applicable Law.

If Lender exetcises this option, Lender shall give Borrower notice of acceleration. /172
notice shall provide a period of not less than 30 days from the date the notice is giveu o
accordance with Section 15 within which Borrower mnst pay all sums secured by this Security
Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any temedies permitted by this Security Instrament without further notice or demand on
Borrower.

loan No: 127229118 ) -
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2. When Borrower’s initial fixed interest rate changes 10 an adjustable intesest vate under the torms
stated in Section A above, Uniform Coverant 18 of the Security Instrument described in Section Bl above shall then
cease to be i ¢ect, and the provisions ef Uniform Covenant 13 of the Security Instrument shall be amended to read
as follows:

‘~vansfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, “Intorsst an the Property” means any legal or beneficial interest in the Property, including, butl

not limitia to those beneficial interests transfearred in a bond for deed, contract for deed,

mstallment saes contract or escrow agteement, the intent of which is the tramsfer of title by

Botrower at a future &vte to a purchaser.

If all or apy 175t of the Property or any laterest in the Property is sold or transfered (or if

Borrower is not 2 palwa’ potson and a beneficial interest in Borrower is sold or transferred)

withowut Lendes’s prior wiisier consent, Lendey may require immediate payment in full of all suns

secured by this Secarity Insttumese  However, this option shall not be exercised by Lender if such

exercise is prohibited by Applicable Law, Lender also shall not exercise this option if: (a)

Borrower causes to be suhmitted (0 Lender information required by Lender to evaluate the

intended transferec 27 if a few loan were biiry made 1o the transferee; and {b) Lender reasonably

determines that Lender’s security will not '« uopaired by the loan assnmption and that the risk of

a breach of any covenant or agreement in this Searity Instrument is acceptable to Lender.

To the extent permitted by Applicably Law. Lender may charge a reasonable fee as 2
condition to Lender’s consent to the loan assempti)n. - Lender also may require the transferee to

sign an assumption agreement that js acceptable to Lenter und that obligates the transferee to keep

all the promises and agroements made in the Note and in “ns Security Instroment. Botrowet will

comtinue 10 be obligated under the Note and this Securicy snamment unless Lender releases

Borrower in writing.

If Lender exercises the option to require immediate paymeant 1 full, Lender shall give

Borrower netice of acceleration. The notice shall provide a peried v£ar? less than 30 days from

the date the notice is given i accordance with Section 15 within whicl: B urower mmst pay all

sums secured by this Secumity lnstrument. If Bomower fails to pay these sums prior to the

expiration of this pericd, Lender may invoke any remedies permitted by this S cuiy insmament

without further notice or demand on Bormower,

BY SIGNING BELOW, Bomower accepts and agrees 1o (e terms and covenant. corfained in this
Fixed/Adjustable Rate Rider.

| & |
W&MEJ@W%’ (e drin £ 35 eSS a

Maria E Torres Bonorio R Torres -Borrower

{Seal) (Seal)
-Botrowey -Borrawer

Ioan Nor 127229118
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY
OF COOK, IN THE STATE OF ILLINOIS TO WIT:

LOT 4 IN THE NORTH HALF OF LOT 5 IN BLOCK 15 IN MCMILLAN

AND WESTMORE'S FOURTH ADDITION TO CHICAGO IN THE SOUTHEAST
QUARTER OF SECTION 27, TOWNSHIP 39, NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINQIS.

ADDRESS: 3008 S KOMENSKY AVENUE; CHICAGO, IL 60523 TAX
MAP OR TARCEL ID NO.: 16-27-430-022-0000




