XY

UNOFFICIAL COPY

AN

. 0723903011 Fee: $130.60
Et?g%#na “Gene" Moore AHSP Fee:$10.00
Gook County Feoorder of Deeds

Return To: | OAN # R2PR717RA5
Date: 0B/27/2007 10:07 AM Pg: 1 of 23

Ramona Tongdee
Urban Settlement Services, LLC
East Commons Professional Building
Four Allegheny Center, 6th Floor
Pittsburgh, PA 15212-4772
412.325.7046

LASHEENA (INDERWOOD

BANK OF M=RICA, N.A.

27% SOUTH. VALENCIA AVENUE
BREA, CA §2823-8340

(e5793-K )

{Space Above This Line For Recording Datal
LOAN # 6225717542

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain 7ules regarding the usage of words used in this

document are also provided in Section 16.
{A) "Security Instrument” means this document, wnica 15 dated JULY 23, 2007
together with all Riders to this document,

AS TRUSTEE UNDER THE

(B) "Borrower” is COSMOPOL ITAN BANK AND TRUST.
PROVISIONS OF A CERTAIN TRUS T AGREEMENT DATED J5/'0/1894 AND KNOWN AS

TRUST NUMBER 30121. :

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is BANK OF AMERICA, N.A.

NAT | ONAL BANKING ASSOC!|ATION

Lender is a
THE UNITED STATES OF AMERICA

organized and existing under the laws of

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

m—GHL)mmm _
é z *[ A%
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Lender’s address is 275 SOUTH VALENCIA AVENUE, BREA, CA 928236340

Lender is the mortgagee under this Security Instrument.
(D) "Note"” means the promissory note signed by Borrower and dated JULY 23, 2007 .
The Note states that Borrower owes Lender ONE HUNDRED EIGHTY THREE THOUSAND SEVEN

HUNDPZD FIFTY AND 00/100 Dollars
(US'y 183,750.00 )} plus interest. Borrower has promised to pay this debt in regular
Periodic i“avments and to pay the debt in full not later than AUGUST 01, 2037

(E) "Projer y" means the property that is described below under the heading "Transfer of Rights
in the Properiy.”

{F) "Loan" 1=&ois the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due und=r ch= Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" means sll Riders to this Security Insirument that are executed by Borrower. The
following Riders are t¢ be executed by Borrower [check box as applicablel:

[ ] Adjustable Rate Ride: [[~] Condominium Rider I "] Second Home Rider
{__ | Balloon Rider ___| Planned Unit Development Rider [X|1-4 Family Rider
VA Rider [ 71 Biweekly Payment Rider [X] Other(s) [specify]

VOCABLE TRUST RIDER

(H) "Applicable Law" means ail controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders {that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

{I) "Community Association Dues, F:es, and Assessments” means all dues, fees,
assessments and other charges that are impossd on Borrower or the Property by a condominium
association, homeowners association or similar ccganization.

{I) "Electronic Funds Transfer”™ means any /iransfer of funds, other than a tiransaction
originated by check, draft, or similar paper instrunver., which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic/c2 e so as to order, instruct, or authorize
a financial institution to debit or credit an account. SuCh / term includes, but is not limited to,
point-of-sale transfers, automated teller machine transacticus, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{K) "Escrow Items™ means those items that are described in S=ctizn 3.

(1.} "Miscellaneous Proceeds™ means any compensation, setileiment, award of damages, or
proceeds paid by any third party {other than insurance proceeds il under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Propei+y; fii}) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Pioperty.

(M) "Mortgage Insurance” means insurance protecting Lender against the nsnpayment of, or
default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for {1} priicipal and
interest under the Note, plus (ii} any amounts under Section 3 of this Security Instruriedt.

(O) "RESPA"™ means the Real Estate Settlement Procedures Act {12 U.S.C. Section 461 ‘st seq.)
and its implementing regulation, Regulation X {24 C.F.R. Part 3500}, as they might be ainended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan™ under RESPA.

innd 2 BTV
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{P) "Successor in Interest of Borrower™ means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andfor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

TFhis Socurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modi’izationsof the Note; and (ii) the performance of Borrower’s covenants and agreementsunder
this Securi.y Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to LzoZer and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdictioni:

“LLEGAL DESCRIPT1Od ATTACHED HERETO AND MADE A PART HEREOF."

Parcel ID Number: which currently has the address of
4738 SOUTH HONORE STREET (Street]
CHICAGO icityl » lllinois 60609 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter.crocted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of ‘he rronerty. All replacements
and additions shall also be covered by this Security Instrument. All ol the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the zstate hereby conveyed
and has the right to mortgage, grant and convey the Property and t(nat ihe Property is
unencumbered, except for encumbrances of record. Borrower warrants and wiil de end generally
the title to the Property against all claims and demands, subject to any encumbraices of -record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa)l’ use and
non-uniform covenants with limited variations by jurisdiction to censtitute a unifcrris security
instrument covering real property.

TUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security

wiime B2 7 AT
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Instrument shall be made in U.S, currency, However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by I.ender: (a} cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such clieck is drawn upon an institution whose deposits are insured by a federal agency,
instriuroentality, or entity; or (d) Electronic Funds Transfer,

Payrients are deemed received by Lender when received at the location designated in the
Note or a. siich other location as may be designated by Lender in accordance with the notice
provisions il Gection 15. Lender may return any payment or partial payment if the payment or
partial payrieois.are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rigits oo refuse such payment or partial payments in the future, but Lender is not
obligated to apply Sw.h_payments at the time such payments are accepted. If each Periodic
Payment is applied 2z of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender may hold soct. vnapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does 1:07'do so within a reasonable period of time, Lender shall either apply
such funds or return them to Burrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now Or iin the future against Lender shall relieve Borrower from
making payments due under the Nuieand this Security Instrument or performing the covenants
and agreements secured by this Securivy Ipstrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender sh:ll be applied in the following order of priority:
{a) interest due under the Note; (b} principal due under the Note; {¢} amounts due under Section
3. Such payments shall be applied to each Periodic Payment in the order in which it became due.
Any remaining amounts shall be applied first to i#le charges, second to any other amounis due
under this Security Instrument, and then to reduce tns piincipal balance of the Note.

If Lender receives a payment from Borrower for i delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one P riodic Payment is cutstanding, Lender
may apply any payment received from Borrower to the repaynent of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To tho extont that any excess exists after
the payment is applied to the full payment of one or more Periodic Tayments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Froceeds to principal due
under the Note shall not extend or postpone the due date, or change the atnount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day lericlic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide o0 payment
of amounts due for: {a) taxes and assessments and other items which can attain priority” over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehald payments Or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lende ! under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrcwver to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.

Initiais:ﬂ A 2 /97!!
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amoun’s due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Ledider requires, shall furnish to Lender receipts evidencing such payment within such time
period as“lender may require. Borrower’s obligation to make such payments and to provide
receipts shai! for all purposes be deemed to be a covenant and agreement contained in this
Security Insiciment, as the phrase "covenant and agreement” is used in Section 9. if Borrower is
obligated to' pry. Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due fo a1 Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrowe: shall then be obligated under Section 9 to repay to Lender any such
amount. Lender msy ‘evoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance »iih Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amourics, that are then required under this Section 3.

Lender may, at any ‘tirrec, collect and hold Funds in an amount {(a} sufficient to permit
Lender to apply the Funds at. ihe time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data aal veasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an neiitation whose deposits are insured by a federal agency,
instrumentality, or entity {including Lenier, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan 3anki lender shall apply the Funds to pay the Escrow
Items no later than the time specified uncer RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually anaiyzinp the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on ¢ T'unds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made ir'writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to ooy Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, nowiver, that interest shali be paid on the
Funds. Lender shall give to Borrower, without charge. 7« annvual accounting of the Funds as
required by RESPA. .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If thiesc.is a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower is:required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a defiziency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficieriy ir-2ccordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lenaer'shell. promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and iripositions
attributable to the Property which can attain priority over this Security Instrument,.teschold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Hscrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

Initils:é é _)_ﬁ[/
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b}
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Scouity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the da’e on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lendes/riay require Borrower toc pay a one-time charge for a real estate tax verification
and/or reporing, cervice used by Lender in connection with this Loan. _

5. Proper y. Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Proper’y insured against loss by fire, hazards included within the term "extended
coverage,” and any otber hazards including, but not limited to, earthquakes and floods, for which
lender requires insvrance. This insurance shall be maintained in the amounts (including
deductible levels) and for/thiz periods that Lender requires. What Lender requires pursuvant to the
preceding sentences can cizinge during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exe cised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either.{s) o one time charge for flood zone determination, certification
and tracking services; or {b) a oneu-ne charge for flood zone determination and certification
services and subsequent charges each lirre ‘emappings or similar changes occur which reasonably
might affect such determination or cerilication. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Tinergency Management Agency in connection with
the review of any flood zone determination r(sulting from an objection by Borrower.

If Borrower fails to maintain any of the Coyerages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrewel”s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. 7 berefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of
the Property, against any risk, hazard or liability and riignt provide greater or lesser coverage
than was previously in effect. Borrower acknowledges tha' ine cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Porrpwer could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear i1n’crcat at the Notie rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such po.icies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee andfor as an additional loss payee. Lender shall iiave the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promp ly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any fusin of.insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the ‘Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee 4rimnor as an
additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and T.ender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and

Initials:é é Jﬂ7‘ v
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interes? to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interist.or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower chall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender’s security would be
lessened, tiws iusurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or mwat/then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in ths coder provided for in Section 2.

If Borrower abs.dons the Property, Lender may file, negotiate and settle any available
insurance claim and r:lated matters. If Borrower does not respond within 30 days to a notice
from Lender that tlic insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30rdsv period will begin when the notice is given. In either event, or if
Lender acquires the Propei v/ under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insirance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security nstrument, and (b} any other of Borrower’s rights (other than the
right to any refund of unearned priomiums paid by Borrower) under all insurance policies
covering the Property, insofar as sucll -ights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either .tz répair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumen’, whether or not then due.

6. Occupancy. Borrower shall occupy, ustablish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees. in writing, which consent shall not be
unreasonably withheld, or unless extenuating circurmistinces exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection o/ tie Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allov: liie Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residing in) the Property, Borrower shall
maintain the Property in order to prevent the Property from deteriGrating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5'tlai repair or restoration is not
economically feasible, Borrower shall promptly repair the Propert;if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are o2id in connection with
damage to, or the taking of, the Property, Borrower shall be responsible [or repairing or restoring
the Property only if Lender has released proceeds for such purposes. (Leader may disburse
proceeds for the repairs and restoration in a single payment or in a series of progicss payments as
the work is completed. If the insurance or condemnation proceeds are not sufliciert to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the comupletion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection spesifying
such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or

'Initials:ﬁ} QATU
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instruiment. If (a) Borrower fails to perform the covenants and agreements contained in this
Security nstrument, {b) there is a legal proceeding that might significantly affect Lender’s interest
in the Priperty andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Securit; Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, tlwn/J.ender may do and pay for whatever is reasonable or appropriate to protect
Lender’s intere;t i the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can include! but are not limited to: (a)} paying any sums secured by a lien which has
priority over this Seciiity Instrument; (b} appearing in court; and (¢} paying reasonable attorneys’
fees to protect its interest in the Property andlor rights under this Security Instrument, including
its secured position in a baukuptey proceeding. Securing the Property includes, but is not limited
to, entering the Property to maks repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminite building or other code violations or dangerous conditions, and
have utilities turned on or off. Aiihsugh Lender may take action under this Section 9, Lender does
not have to do so and is not under a-iy-duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actirns authorized under this Section 9.

Any amounts disbursed by Lende: under this Section 9 shall become additional debt of
Borrower secured by this Security Instrumen?. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold;”Porrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Proreriyv, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortzase Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to msiitain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by iLender ceases to be available from
the mortgage insurer that previously provided such insurance and Bourrower was required to make
separately designated payments toward the premiums for Mortgage lusurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent 't the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost tc’ Birrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due whon the insurance
coverage ceased to be in effect. Lender will accept, use and retain thes> p:syments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve. shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and L_ender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Leddir)can no
longer require loss reserve payments if Mortgage Insurance coverage {in the amount axd {ur the
period that Lender requires) provided by an insurer selected by Lender again becomes availavle, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a nonrefundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses 't may incur if Borrower does not repay the Loan as agrecdp. Borrower is not a party to the
Mor?gage Insurance.

fdor’gage insurers evaluate their total risk on all such insurance in force from time to time,
and maj enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreeraents are on terms and conditions that are satisfactory to the mortgage insurer and
the other paity {or parties} to these agreements. These agreements may require the mortgage
insurer to wiske payments using aay source of funds that the mortgage insurer may have available
{which may inclu”e funds obtained from Mortgage Insurance premiums).

As a result ol these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any othes eatity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts trzi derive from (or might be characterized as) a portion of Borrower’s
payments for Morigage Iraurance, in exchange for sharing or modifying the mortgage insurer’s
rigk, or reducing losses. I sv.chagreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange 1ci a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurancs.™ Further:

{a) Any such agreemen’s will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements witl not
increase the amount Borrower ‘vil. owe for Mortgege Insurance, and they will not entitle
Borrower to any refuad.

(b) Any such agreements will“pOt affect the rights Borrower has - if any - with
respect to the Mortgage Insurance uiicer the Homeowners Protection Act of 1998 or any
other law. These rights may include the riyht to receive certain disclosures, to request
and obtain cancellation of the Mortga'e lasurance, to have the Mortgage Insurance
terminated automatically, andfor to receive a refund of any Mortgage Insurance
premiums that were unearned at the time ol swch cancellation or termination.

11. Assignment of Miscellaneous Proceed.; Yorfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or
repair of the Property, if the restoration or repair is econon.ically feasible and Lender’s security is
not lessened. During such repair and restoration period, L »nder shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity ¥4 inspect such Property to ensure
the work has been completed to Lender’s satisfaction, prov ded that such inspection shall be
undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement or
in a series of progress payments as the work is completed. Uallss an agreement is made in
writing or Applicable Law requires interest t0 be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on sucih Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’'s secuiity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security’ instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellanccus Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, wheinel 7v not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in wlusa the fair
market value of the Property immediately before the partial taking, destruction, or loss'in vzlue is
equal to or greater than the amount of the sums secured by this Security Instrument imm e&ately
before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall b2 applied to the sums secured by this Security Instrument whether or not the sums are then
due,

If th Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Yarty (as defined in the next sentence) offers to make an award to settle a claim for
damages, Beurower fails to respond to Lender within 30 days after the date the notice is given,
Lender is avihcrized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Troperty or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Firv" means the third party that owes Borrower Miscellaneous Proceeds or the

" party against whor: Blirrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall (oe'in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s - zment, could result in forfeiture of the Property or other material
impairment of Lender’s iuterest in the Property or rights under this Security Instrument.
Borrower can cure such a'defayit and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Proveriv or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to ihs impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lende:.

All Miscellaneous Proceeds that ¢re not applied to restoration or repair of the Property shall
be applied in the order provided for in Geitinn 2.

FZ. Borrower Not Released; Forbezarance By Lender Not a Waiver. Extension of the
time for payment or modification of amoirtization of the sums secured by this Security
Instrument granted by Lender to Borrower 'or zny Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any duccessors in Interest of Borrower. Lender shall
not be required to commence proceedings agains’ =ny Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise madify amortization of the sums secured by this
Security Instrument by reason of any demand made Gy /chz original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in euercising any right or remedy including,
without limitation, Lender’s acceptance of payments fro1a fnird persons, entities or Successors in
Interest of Borrower or in amounts less than the amount inen due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successoi's an® Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shail ‘oe joint and several. However,
any Borrower who co-signs this Security Instrument but does not exzcute the Note (a "co-signer™):
(a) is cosigning this Security Instrument only to mortgage, grant sud convey the co-signer’s
interest in the Property under the terms of this Security Instrumer< (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommecaiions with regard to
the terms of this Security Instrument or the Note without the co-signer’s conzent.

Subject to the provisions of Section 18, any Successor in Interest of Borr¢wer who assumes
Borrower’s obligations under this Security Instrument in writing, and is approvel by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrowe. ¢'1all not be
released from Borrower’s obligations and liability under this Security Instrument vilesss Lender
agrees to such release in writing. The covenants and agreements of this Security Instrusient shall
bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in corne.tion
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Yorrower which exceeded permitted lfimits will be refunded to Borrower. Lender may
chooze. 10 make this refund by reducing the principal owed under the Note or by making a direct
payment 2o Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepaymiens without any prepayment charge {whether or not a prepayment charge is provided for
uncFer the Nrte). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitiie la waiver of any right of action Borrower might have arising out of such
overcharge:

15. Notic:s:’ All notices given by Borrower or Lender in connection with this Security
Instrument must ‘oe in writing. Any notice to Borrower in connection with this Security
Instrument shall bede:med to have been given itc Borrower when mailed by first class mail or
when actually deliverr<*“to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute-notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address chail be the Property Address unless Borrower has designated a
substitute notice address by notice to l.ender. Borrower shall promptly notify Lender of
Borrower’s change of address. [fi.ender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall ¢nly report a change of address through that specified procedure.
There may be only one designate2 notice address under this Security %nstrumem at any one time.
Any notice to Lender shall be giver. by delivering it or by mailing it by first class mail to
Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection wick! this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicavle “aw, the Applicable Law requirement will satisfy the
corresponding requirement under this Securitly Instrument,

16. Governing Law; Severability; Rulus oi Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All
rights and obiigations contained in this Security lristrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might Caplicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silénce ¢hall not be construed as a prohibition
against agreement by contract. In the event that any osrovision or clause of this Security
Instrument or the Note conflicts with Applicable Law/ such conflict shall not affect other
provisions of this Security Instrument or the Note which Can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the imasCuline gender shall mean and
include corresponding neuter words or words of the feminine giénler; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the woid ' nar" gives sole discretion
without any obligation 1o take any action,

Borrower’s Copy. Borrower shall be given one copy of the liote and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borroveer, As used in this
Section 18, "Interest in the Property” means any legal or beneficial interes’ in|the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transierof title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or translerrod (or if
Borrower is not a natural person and a beneficial interest in rrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in fulof ail
sums secured by this Security Instrument. However, this option shall not ge exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

orrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior 10 the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (c) entry oF a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would i< due under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures ary default of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Secuiity Instrument, including, but not limited to, reasonable attorneys’ fees, roperty
inspection-arid valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in ihe/Property and rights under this Security Instrument; and {d) takes such action as
Lender may reisoaably require_to assure that Lender’s interest in the Property and rights under
this Security Instrirnznt, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, Lender
may require that borrewer pay such reinstatement sums and expenses in one or more of the
following forms, as'selected by Lender: {a) cash; {b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by & fuderal agency, instrumentality or entity; or {d} Electronic Funds
Transfer. Upon reinstatement »5+ Borrower, this Security Instrument and obligations secured
hereby shall remain fully effe:tive as if no acceleration had occurred. However, this right to
reinstate shall not apply in the cose of acceleration under Section 18.

20. Sale of Note; Change of Lban Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together witii *iiy Security Instrument) can be sold one or more times
without prior notice to Borrower. A .eiie' might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Fayments due under the Note and this Security Instrument
and performs other mortgage loan servicing rUiigations under the Note, this Security Instrument,
and Applicable Law. There also might be on< or :nore changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and addreds ¢ f the new Loan Servicer, the address to which
payments should be made and any other informaurn RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and theroiftir the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage ‘1oriservicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a succésfor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nole-purchaser.

Neither Borrower nor Lender may commence, join, or bojoined to any judicial action {as
either an individual litigant or the member of a class) that alises from the other party’s actions
pursuant to this Secunity Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instruaent, until such Borrower or
Lender has notified the other party (with such notice given in con:niizice with the requirements
of Section 15) of such alleged breach and afforded the other party heréto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period viil be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Dorrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to tike corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Suktistrnces” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Enrironmental
Law and the following substances: gasoline, kerosene, other flammable or toxic ‘petraleum

roducts, toxic pesticides and herbicides, volatile solvents, materials containing asb(sics or
ormaldehyde, and radicactive materials; (b) "Environmental Law” means federal laws aiid laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢} "Environmental Cleanup” includes any response action, remedial action, or
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removal action, as defined in Environmental Law; and {d) an "Environmental Condition"” means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c)
which/due to the presence, use, or release of a Hazardous Substance, creates a condition that
advelscly affects the value of the Property. The preceding two sentences shail not apply to the
presence./Gse, or storage on the Property of smail quantities of Hazardous Substances that are
generally secognized to be appropriate to normal residential uses and to maintenance of the
Property {iniiriding, but not limited to, hazardous substances in consumer products).

Borrowir saall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Yiazardous Substance or Environmental Law of which Borrower has actual
knowledge, {b) any Earironmental Condition, including but not limited to, any spilling, leaking,
discharge, release or' thrent of release of any Hazardous Substance, and {c} any condition caused by
the presence, use oi-ielease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leans or is notified by any governmental or regulatory authority, or any
private party, that any rei0y <l or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower chall promptly take all necessary remedial actions in accordance
with Environmental Law. Nd¢thing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. JY.eiader shall give notice to Borrower prior to
acceleration following Borrower’s bre:ich of any covenant or agreement in this Security
Instrument (but not prior to accelerat’su, under Section 18 unless Applicable Law
provides otherwise). The notice shall spicify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than -3 days from the date the notice is given to
Borrower, by which the default must be cur=d; 7nd {d) that failure to cure the default on
or before the date specified in the notice may cesult in acceleration of the sums secured
by this Security Instrument, foreclosure by juaiciai proceeding and sale of the Property.
The notice shall further inform Borrower of the righ( to reinstate after acceleration and
the right to assert in the foreclosure proceeding tae nonexistence of a default or any
other defense of Borrower to acceleration and foreclrzure, If the default is not cured on
or before the date specified in the notice, Lender at its Opiion may require immediate
payment in full of all sums secured by this Security Instiument without further demand
and may foreclose this Security Instrument by judiciai proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedics provided in this Section
22, including, but not Iimited to, reasonable attorneys - fies” and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Inst-ument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs! Lerder may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is pald to a third party
for services rendered and the charging of the fee is permitted under Applicable Law:

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hcrelsv. releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s ezpense to protect Lender’s interests in Borrower’s
collateral. This insurance may not pay,but need not, protect Borrower’s interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added <o Borrower’s total outstanding balance or obligation. The costs of the insurance may be
meors thaa the cost of insurance Borrower may be able to obtain on its own.

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Secur’ty Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:;
[
& X a4y Y74  (Seal)
ALICIA POSADAS, AS TRUSTEE UTA -Borrower
(Seal)
-Borrower
{Seal) A (Seal)
-Borrower -Borrower
{Seal) ~ {Seal}
-Borrower -Borrower
{Seal) R (Seal)
-Borrower -Berrower
@—S(IL)(ONDJ Paga 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, COoOK County ss:
1, C LARENCE TJOHNSON , a Notary Public in and for said county and

state do hereby certify that , ,
R LICIAR POSHDAS, AS TRUSTEE UTA

personally “xruvn to me to be the same person{s) whose name(s} subscribed to the foregoing
instrument; zpprared before me this day in person, and acknowledged that helshelthey signed and
delivered the s0id/instrument as hisfher/their free and voluntary act, for the uses and purposes
therein set forth.

Given under my ltand and official seal, this 23@ day of J-U[_ Y, 2007

My Commission Expires:s 2 /l'été?’ f Z

Notary Public [74

CLARENCE JOHNSON

"at COMMISSION EXPIRES
DECZMBER 16, 2009
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LOAN 76225717542

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 7-2 FAMILY RIDER is made this 23RD day of JULY, 2007
and is incorpcraled into and shall be deemed to amend and supplement the Mortgage
Deed of Trust, «r Sscurity Deed ({the "Security Instrument") of the same date given by
the undersigned (the "Rorrower") to secure Borrower's Note to BANK OF
AMERICA, N.A.

(the "Lender") of the samu date and covering the Property described in the Security
Instrument and located at 47726 SOUTH HONORE STREET, CHICAGO, IL
60609

wroperty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lunaor further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJE(.T. TO THE SECURITY INSTRUMENT. In
addition to the Property described in Securitv’ Instrument, the following items now or
hereafter attached to the Property to the extiri they are fixtures are added to the
Property description, and shall also constitute ths Troperty covered by the Security
Instrument. building materials, appliances and goocds of every nature whatsoever now
or hereafter located in, on, or used, or intendad-*s be _used in connection with the
Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas. water, air and/light, fire prevention and
extinguishing apparatus, security and access control apparctus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, retrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm ¢oors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, »an=ling and attached
floor coverings, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Secuniv Instrument.
All of the foregoing together with the Property described in the Seuurity Instrument
{or the leasehold estate if the Security Instrument is on a leasehold} are reverved to in
this 1-4 Family Rider and the Security Instrument as the "Property.”

MULTISTATE 1-4 FAMILY RIDER MS7F 07/23/07 1:09 PM 6225737542
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6. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek,
agree t, or make a change in the use of the Property or its zoning classification,
unless Lezncler has agreed in writing to the change. Borrower shall comply with all
laws, oraiziwes, regulations and requirements of any governmental body applicable to
the Propeiiy

C. SUBORLIMATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lin inferior to the Security Instrument to be perfected against the
Property without Lander’'s prior written permission.

D. RENT LOSS INS’JRANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazz as for which insurance is required by Section 5.

E. "BORROWER'S RIGHT rC' REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANC. . ‘Unless Lender and Borrower otherwise agree in
writing, Section & concerning Borrowver's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the “rcperty and all security deposits made in
connection with leases of the Property. Lpca the assignment, Lender shall have the
right to modify, extend or terminate the exisviio’lsases and to execute new leases, in
Lender's sole discretion. As used in this paragrup’s G, the word "lease" shall mean
"sublease” if the Security instrument is on a leasel ol

H. ASSIGNMENT OF RENTS; APPOINTMENT /| OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assiciis and transfers to Lender
all the rents and revenues ({"Rents") of the Property, regard'css of to whom the Rents
of the Property are payable. Borrower authorizes Lender or-Lsiadoar's agents to collect
the Rents, and agrees that each tenant of the Property shall p~:~-the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has
given Borrower notice of default pursuant to Section 22 of the! Lecurity Instrument,
and (i) Lender has given notice to the tenant(s) that the Rents are tc, be paid to
Lender or Lender's agent This assignment of Rents constitutes an abs»slut: assignment
and not an assighment for additional security oniy.

If Lender gives notice of default to Borrower: (i} all Rents received by (3o rower
shall be held by Borrower as trustee for the benefit of Lender only, to be apr.ied to
the sums secured by the Security Instrument; (i) Lender shall be entitled to collect and
receive all of the Rents of the Property; {iiil Borrower agrees that each tenant of the
Property shali pay all Rents due and unpaid to Lender or Lender's agents upon
Lender's writtan demand to the tenant; (iv} unless applicable law provides otherwise,
all Rents collected by Lender or Lender's agents shali be applied first to the costs of
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takirg \control of and managing the Property and collecting the Rents, including, but
‘not limited to, attorney’'s fees, receiver's fees, premiums on receiver's bonds., repair
and main‘enance costs, insurance premiums, taxes, assessments and other charges on
the Propeit;, jand then to the sums secured by the Security Instrument; {v) Lender,
Lender's agem«=2r any judicially appointed receiver shall be liable to account for only
those Rents .clunlly received; and (vii Lender shall be entitied to have a receiver
appointed to take nssession of and manage the Property and collect the Rents and
profits derived frori _the Property without any showing as to the inadequacy of the
Property as securily.

If the Rents of the Property are not sufficient to cover the costs of taking
control of and managing the rroperty and of collecting the Rents any funds expended
by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and weri2iits that Borrower has not executed any prior
assignment of the Rents and has no: performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judiciaily appointed receiver, shall not be required
to enter upon, take control of or maintain = Property before or after giving notice
of defauit to Borrower. However, Lender, or ‘.er.der's agents or a judicially appointed
receiver, may do so at any time when a default rcriurs. Any application of Rents shall
not cure or waive any default or invalidate any otne: right or remedy of Lender. This
assignment of Rents of the Property shall terminat="when_all the sums secured by the
Security Instrument are paid in full

1. CROSS-DEFAULT PROVISION. Borrower's defaull <or) breach under any note
or agreement in which Lender has an interest shall be a ‘treichk under the Security
Instrument and Lender may invoke any of the remedies perr:ttad by the Security
Instrument.
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1

LY BIGNING BELOW, Borrower accepts and agrees to the terms and covenants

containes-in this 1—4 Family Rider.

Ui 200 Anst ad Frpilloe etz

(Seal)

ALIC|A POSADAS. Al (CUSTEE UTA

—Borrower

(Seal)

—Borrower

(Seal)

—Borrower

{Seal}

~-Borrower

{Seal)

—Borrower

(Seal)

—Borrower

(Seal)

—Borrower

(Seal

—Borrower
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LOA’ ® 6226717642 ]
Revocable Trust Rider

DEFINIT(UNS USED IN THIS RIDER

{A) "Revaocable Trust” The
Trust created under ‘trist instrument dated s

(B} "Revocable Trust Truste:s”. ALICIA POSADAS

trustee(s) of the Revocable Trust.

{C) "Revocable Trust Settlor(s)” ALIC(1.,. POSADAS

settlor(s) of the Revocable Trust signing below,

{D) "Lender” BANK OF AMERICA, N.A., BREA PREIIFLR LL FULFILLMENT LC, 275
SOUTH VALENCIA AVENUE, BREA, CA €28236340 \

(E} "Security Instrument” The Deed of Trust, or mortgage and auy riders thereto of the same
date as the Rider given to secure the Note to the Lender of tiw some date and covering the
Property {as defined below).

(F)"Property" The property described in the Security Instrument and loc: ted at
4738 SOUTH HONORE STREET, CHICAGO, IL 60609

(Property Address)
THIS REVOCABLE TRUST RIDER is made this 23RD day of
JULY , 2007 and is incorporated into and shall be deemed tc 2inend and
supplement the Security Instrument.

Page 1 of 3
& ~BA113 (970901 ELECTRONIC LASER FORMS, INC. - (BOO}327-0545 RE-901-MS
™
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ADYYTIDNAL COVENANTS. In addition to the covenants and agreements made in the
Securtty lmstrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the
Lender furiher covenant and agree as follows:

ADDITIOMNAY. RORROWER(S)

The term "Borrovier” when used in the Security Instrument shall refer to the Revocable Trust
Trustee(s), the Revaceole Trust Settlor(s), and the Revocable Trust, jointly and severally. Each
party signing this Piicr below (whether by accepting and agreeing to the terms and covenanis
contained herein and agresiny; to be bound thereby, or both} covenants and agrees that, whether or
not such party is named as” Porrower™ on the first page of the Security Instrument, each covenant
and agreement and undertaking »i the "Borrower” in the Security Instrument shall be such party’s
covenant and agreement and unlertsking as "Borrower" and shall be enforceable by the Lender as
if such party were named as "Boricwer™ in the Security Instrument,

BY SIGNING BELOW, the Revocab’e I'rust Trustee(s) accepts and agrees to the terms and
covenants contained in this Revocable Trust Rider.

ALICIA POSADAS

Trustee of the TRUST UNDER TRUST (NSTRUMENT DATED

Trustee of the

Trustee of the

Trustee of the

& T—MBA‘! 13 e709.01 Paga 2 of 3 RE-901-MS
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BY 45IGNING BELOW, the undersigned Revocable Trust Settlor{s) acknowledges all of the
terms ans covenants contained in this Revocable Trust Rider and agrees to be bound thereby.

- - <7
#”

ALICIA POSADAS
Revocable Trust Setclcr

Revocable Trust Settlor

Revocable Trust Settlor

Revocable Trust Settlor

&;BA1 13 70901 Pige 3 of 3 RE-901-MS
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SCHEDULE "A"
Legal Descriptions: All that certain property situated in the
county of COOK, and State of ILLINOIS, being described as
follows: PARCEL 20-07-202-039 and being more fully described in a
deed aated 10/26/2004, and recorded 11/09/2004, among the land
recor”?s of the county and state set forth akove, in 0431427076

THE FOLLZWTJNG DESCRIBED REAL ESTATE, SITUATED IN COOK COUNTY,
ILLINOIS, To VIT:

LOT 16 IN JORN PRCHA'S SUBDIVISION OF THE EAST HAL¥F GOF THE WEST
HALF OF BLOCK 1)} TN STONE & WHITNEY'S SUBDIVISION OF PARTS OF
SECTIONS 6 AND /7, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IMN_ COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: -Z20-07-202-039-00C0

COMMONLY KNOWN AS: 4733 S20TH HONORE, CHICAGO, ILLINOIS 60609

TAX ID# 20-07-202-033-0000

BEING THE SAME PROPERTY CONVEYED 1O \ALICIA POSADAS BY DEED FRCM
FIRST AMERICAN BANK F/K/A OLD CRUHARD BANK AND TRUST COMPANY
RECORDED 11/09/2004 IN DEED BOOK £hiL% , IN THE OFFICE OF THE
RECORDER OF DEEDS FOR COOK, ILLINCIS




