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DEFINITIONS

Words used in multiple sections of this document are defined below and other woids ars defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this documznt are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated AUGUST 16, 2007 ~together
with all Riders (o this document.

ILLINQIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
CANDPIDA N TAMONDONG ' AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparale corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security histrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone mmber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is

Countrywide Bunk, FSB.

Lenderisa FED SVG3 ANK

organized and existing under e laws of THE UNITED STATES

Lender's address is
1199 North Fairfax 5t. G5te.500, Alexandria, VA 22314 .
(E) "Note" means the promissory role signed by Borrower and dated  AUGUST 16, 2007 .The

Note states that Borrower owes Lender
ONE HUNDRED EIGHTY TWO THOU5AND and 00/100

Dollars (U.S. $ 182, 000.00 ) plus m!<cst. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later tlian, SEPTEMBER 01, 2037

(F) "Properly" means the property that is describec.helow under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus inieiesi, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrume:it, plus interesL.

(H) "Riders” means all Riders to this Security Instrument that ar*-cxecuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider [ Secane Home Rider
Balloon Rider [ Planned Unit Development Rider [ 1-4 Famta Rider
(] VA Rider ] Biweekly Payment Rider Other(s) [speciiyl
0

() "Applicable Law" means all controlling applicable federal, siate and local siztutes. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all ayplicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments i nther
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic (ape so as o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transaclions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneouns Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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damage to, or destruction of, the Property; (ii) condemnation or other laking of all or any part of the Property;
(ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as lo, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Eslate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time 10 time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Insirmnent, "RESPA” refers to all requirements and restrictions that are imposed in regard 1o a

“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,

(Q) "Successor in.Iniv.rest of Borrower™ means any party that has laken title to the Property, whether or not
that party has assumed Beawer's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN'THE PROPERTY

This Security Instrument secures 1o Lexder: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to MERS (solely as nominee for Lencer and Lender's successors and assigns) and 1o the successors
and assigns of MERS, the following described nrepeity located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
Parcel ID Number; 1322310036 which currently has th¢ ~ddress of
3424 KOLMAR AVENUE, CHICAGO 4
[Street/City]
llinois 60641  ("Property Address™);

|Zip Code]

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secority Instrument as the
“Property.” Borrower undersiands and agrees that MERS holds only legal tille to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: 10 exercise any or all of those interests, including,

@D -sa00) @or002  GHL o8vs) Page 3ol 16 Form3014 1/01
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EXHIBIT "A"

LOT 35 IN BLOCK 3 IN GUNN'S SUBDIVISION OF THE NORTH 30 ACRES OF THE WEST 1/2
OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL ID NUMBER: 13-22-310-036

COMMONLY‘KNOWN AS: 3424 KOLMAR AVENUE
CHICAGO, IL 60641
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but not limited 1o, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the
right to mongage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the lille to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when duethe nrincipal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges <z under the Note. Borrower shall also pay funds for Escrow Items pursvant 10
Section 3. Payments duve urndvr the Note and this Security Instrument shall be made in U.S, currency.
However, if any check or cthzi mstrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender vapuid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrumen? be made in one or more of the following forms, as selected by Lender;
(a) cash; (b) money order; (c) certified (neck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposils are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender whei received al the location designated in the Note or at such
other location as may be designated by Lender in accoriance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payiaeptor partial payments are insufficient to bring the
Loan current. Lender may accepl any payment or partiai-psyment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 10 ils righiz 1% rofuse such payment or partial payments in
the future, but Lender is not obligated 10 apply such payments at the e such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then LanZer need nol pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pa/mer.t to bring the Loan current. If
Borrower does not do o within a reasonable period of ime, Lender shali ¢ipar apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the ontslanii::g principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower migh? iave now or in the future
against Lender shall relieve Borrower from making paymens due under the Note and thi: Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Secticn 2; »' payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interestdré sder the
Note; (b) principal due under the Note; () amounts dve under Section 3, Such payments shall be rpplied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied @zt to
late charges, second Lo any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delimquent payment and the
late charge. If more than one Periodic Payment is ouistanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and (o the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied {irst to any prepayment charges and then as described in the Note,

@g -6A(IL) (p010).02  CHL (08/DS5) Page 4 of 16 Form 3014 1/01
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds 0 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a)
laxes and assessments and other ilems which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These jtems are called "Escrow Items." At origination or at any
time during ke term of the Loan, Lender may require thal Community Association Dues, Fees, and
Assessments, if ary, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iiem.
Borrower shall prezozily furnish to Lender all notices of amounts Lo be paid under this Section. Borrower shall
pay Lender the FunGzsza Escrow Items uniess Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Ilems. Leagz may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items al any time. Any sucli vaiver may only be in writing. In the event of such waiver, Borrower shall pay
direcly, when and where payable.the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Leud.r requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lender may ~cyuire. Borrower's obligation to make such payments and lo provide
receipts shall for all purposes be decmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agroement” is used in Section 9. If Borrower is obligated to pay
Bscrow ltems directly, pursuant to a waiver, «or Porrower fails to pay the amount due for an Escrow Item,
Lender may exercise ils rights under Section 9 ard pav such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount, LenJer may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Sectipn 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then requized under this Section 3.

Lender may, at any time, collect and hold Funds in an ameuni {2) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed “ne maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due oi-the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordar.ce with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by« “cderal agency, instrumentality,
or entily (including Lender, if Lender is an institution whose deposits are so insuréd)or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later thea the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds asd Applicable
Law permils Lender to make such a charge. Unless an agreement is made in writing o:-2ip,ficable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interesi £r eamings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on (the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESFA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amouni necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

@g -BA(IL) (0010).02  CHL (08/05) Page5af16 Form 3014 1/01
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Properly which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good feith by,
or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent
the enforceinent of the lien while those proceedings are pending, but only until such proceedings are
concluded; o (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien 10 this Secusity Instrument. If Lender determines thal any part of the Property is subject to a lien which
can attain priosiiy uyer this Security Instrument, Lender may give Borrower a notice identifying the Jien.
Within 10 days ‘of i< Gate on which that nolice is given, Borrower shall satisfy the lien or take one or more
of the actions sel fortir 250v2 in this Section 4.

Lender may require 8prrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender inconnestion with this Loan.

5. Property Insurance, Boripwer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by lire, liazords included within the term "extended coverage,” and any other
hazards including, bul not limited 10,.2arthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amcvmis-(Gncluding deductible levels) and for the periods that Lender
requires, What Lender requires pursuant Lo L nieceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not ‘be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, either;((a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or simi.a- changes occur which reasonably might
affect such delermination or certification. Borrower shall also le tesponsible for the payment of any fees
imposcd by the Federal Emergency Management Agency in connection vwith the review of any flood zone
delermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no-obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Leidzr, but might or might nol
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, ajainst any risk, hazard
or liability and might provide greater or lesser coverage than was previously ir’ efizcL. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly excee the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Séction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bzar interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for

damage o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

@2 -saqL) otor02  CHL (08105) Page 50116 Form 3014 1/01
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In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's securily is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property 1o ensure the
work has been completed (o Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress peyments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or exmizgs on such proceeds. Fees for public adjusiers, or other third parties, retained by Borrower
shall not be paid o of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not ecorozically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any,
paid 1o Borrower, Such insw ance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrowes 20e,s not respond within 30 days to a notice from Lender that the insurance
carrier has offered (o settle a claim, thza .ender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either-avent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lendir-(a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the ITele Or this Security Instrument, and (b) any other of Borrower's
rights (other than the right (o any refund of wuearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to he coverage of the Property. Lender
may use the insurance proceeds either to repair or resicre he Property or 1o pay amounis unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and vse the Property as Bomower's principal
residence within 60 days after the execution of this Security Irstrament and shall continue to occupy the
Property as Borrower's principal residence for at least one year uiter ths-date of occupancey, unless Lender
otherwise agrees in writing, which consent shall not be unreasonaily withheld, or unless exlenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspéciions. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorale or comrait waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it'is determined
pursuant (o Section 5 that repair or restoration is not economically feasible, Borrower shaii pramptly repair

. the Property if damaged to avoid further deterioration or damage. If insurance or condemnatior: proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for reseiring
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make rensonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

@D sa0L) or0j02  CHL (oai05) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting al the direction of Borrower or with Borrower'’s knowledge or
consent gave maierially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Malerial representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements conlained in this Security Instrument, (b) there
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Insuvment (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement’ of ‘& lien which may auain priority over this Security Instrument or to enforce laws or
regulations), or (¢ Torrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appicyrinte to prolect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's acicas-can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Secruity Instrument; (b) appearing in court; and (c) paying reasonable attomeys'
fees to prolect its interest in the Troperty and/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding /Sccuring the Property includes, but is not limited to, entering the
Property to make repairs, change locke, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violatiny 2 dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Scraon 9, Lender does not have (o do so and is not under any
duty or obligation to do so. It is agreed that Lznder-incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Scctinn 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shal’ brar interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upoi nutize from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply-with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fec title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a #ondition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance i1 effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from (he mortgage insurer that
previously provided such insurance and Borrower was required 10 make separately d:sigrated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o uinia coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially egrivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgase-insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall
continue 10 pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased o be in effect. Lender will accepl, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or eamnings on such loss reserve. Lender can no Jonger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selecied by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

@ 5A(L) @100z CHL (0B/05) Page 8ol 16 Form 3014 1/01
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condition of making the Loan and Borrower was required to make separately designaled payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation (o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortzage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter inio ageements with other parties that share or modify their risk, or reduce losses. These agrecments
are on terms 2nd conditions that are satisfactory to the mortgage insurer and the other party (or parties) (o
these agreemenis These agreements may require the morigage insurer 1o make payments using any source
of funds that the wirziyage insurer may have available (which may include funds obtained from Mortgage
Insurance premivms;.

As a result of thesc acresments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of ~ny of the foregoing, may receive (directly or indirecty) amounts that derive
from (or might be characierized-as; a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the morigasc iusurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender lakes a share of \he ircurer's risk in exchange for @ share of the premiums paid to the
insurer, the arrangement is often termed "e<p*ive reinsurance.” Further;

(2) Any such agreements will nol =%t the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of (he I.2an. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and ‘they will not eatitle Borrower to any refund,

(b) Any such agrcements will not affect the righis Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Profection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request nd obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated autowatically, and/or to receive a refund of
any Morigage Insurance premiums that were unearned at fhc-fime of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Mis.ai'aneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security. 15 not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellan:ous Proceeds until
Lender has had an opportunity to inspect such Property 1o ensure the work has been conigietcd to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for te tenairs and
restoration in a single disbursement or in a series of progress payments as the work is completec. Url=ss an
agreement is made in writing or Applicable Law requires interest to be paid on such Misce!aneous
Proceeds, Lender shall not be required to pay Borrower any inlerest or camings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in lhe
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,
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In the event of a partial taking, destruction, or oss in valye of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the tolal amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid lo Borrower.

In the event of a partial laking, destruction, or loss in value of the Property in which the fair market
value of tie Pioperty immediately before the partial taking, destruction, or loss in value is less than the
amount of the szms secured immediately before Lhe partial taking, destruction, or loss in value, unless
Borrower and Lesdzi otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secusiry instrument whether or not the sums are then due.

If the Property is abznganed by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o seltle a claim for damages, Borrower fails
to respond to Lender within 30 d=ys afier the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeas Gitiier to restoration or repair of the Property or 1o the sums secured by
this Security Instrument, whether or rot then due. "Opposing Parly” means the third party that owes
Borrower Miscellaneous Proceeds or tie Pty against whom Borrower has a right of action in regard 1o
Miscellaneous Proceeds.

Borrower shall be in defaull if any acticn-or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Prorasty or other material impairment of Lender's interest
in the Property or rights under this Security Instrumen', Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by caus’ng ibe action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitre of he Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrozaeat. The proceeds of any award or claim
for damages that are attributable 10 the impairment of Lender's inizrost.in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds thal arc not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Zxcnsion of the time for
payment or modification of amortization of the sums secured by this Security Instru nent granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lichility of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modicy ~m=iiization
of the sums secured by this Security Instrument by reason of any demand made by the original Brirswer or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or reriedy
including, without limitation, Lender's acceptance of payments from third persons, entilies or Successuss in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bul does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make

any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall oblain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instmment, including, but not Jimited to, attorneys' fees, property inspection and valuation fees. In
regard to 2.y o her fees, the absence of express authority in this Security Instrument (o charge a specific fee
to Borrower skal) not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly riphibited by this Security Instrument or by Applicable Law.

If the Loan #; srliset 10 a law which sets maximum loan charges, and that Jaw is finally interpreted so
that the interest or otler Inon charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) 4ny such loan charpe shall be reduced by the amount necessary 10 reduce the
charge to the permitted limi, and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrover. Lzader may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment witkout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's »:ceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of -.cion Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower o Lender in connection with this Security Instrument must
be in wriling. Any notice 10 Borrower in connection ith ‘this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class miai? or when actually delivered 1o Borrower's notice
address if sent by other means. Notice lo any one Borrower shall constitute notice 1o all Bommowers unless
Applicable Law expressly requires otherwise. The notice adriiess shall be the Property Address unless
Borrower has designaled a substitute notice address by notice {0 Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a proczuare for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designaled nolice address under this Secunity Instrument at any o7 time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail 1o Lenders-a-dirss stated herein unless
Lender has designated another address by notice o Borrower. Any notice in coni¢ction with this Security
Instrument shall not be deemed to have been given to Lender until actually received by L ender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Z.aw requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall k¢ sovemed
by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and okiigutions
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to lake
any action,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Powever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender evcrvises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period 6i ot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower iaust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior (0 the expiratiun of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notize-or demand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to havé <nforcement of this Securily Instrument discontinued at any Lime prior
to the earliest of: (a) five days before sal’ of ihe Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law ighispecify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Secuzio Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due undei ke Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenriis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not_limited 1o, reasonable aitomneys' fees, property
inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) ‘toke= such action as Lender may reasonably
require to assure thal Lender's interest in the Property and nghis under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrarext, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Sonpwer pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lendei: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, provided a1y svch check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality of eutity: or (d) Electronic
Funds Transfer. Upon reinstatement by Bomower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had accurred, However, this right to reinsiate =521l not apply
in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial irierictin the
Note (together with this Security Instrument) can be sold one or more times without prior wplics to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Pesisdiz
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written nolice of (he change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Nole is sold and thereafter the Loan is serviced by a
Loan Servicer other than Lhe purchaser of the Note, the mortgage loan servicing obligations to Borrower will

remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser,
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Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such notice Lo take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity 10 cure
given (o Borower pursuant to Section 22 and the notice of acceleration given 1o Borrower pursuant 1o
Section 18 sl be deemed to satisfy the notice and opportunity Lo lake correclive action provisions of this
Section 20.

21. Hazarduprs- Substances. As used i this Section 21: (o) “Hazardous Substances” are those
substances defined os ‘ozic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaswiin2, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvens, inaterials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” meaus federal Jaws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or envirar:aziial protection; () "Environmental Cleanup” includes any response
action, remedial action, or removal actui; as defined in Environmental Law; and (d) an "Environmental
Condition" means a condilion that can chuse, contribute to, or otherwise trigger an Environmenial Cleanup.

Borrower shall not cause or permit the prasence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazaraows Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting tne Pronerty (a) thal is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely #ifets the value of the Property. The preceding two
sentences shall not apply (o the presence, use, or storage 07 the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to rorrs2! residential uses and to maintenance of
the Property (including, but not limited to, hazardous substanees ir. consumer products).

Borrower shall promptly give Lender written notice of (a) any mvestigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or private paity involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hds avtual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischurge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence. use or reiease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower I=ams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other r:megiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly takc 7 aecessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any ciligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secority Instrument (but not prior (o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (n)
the defauli; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

@R 5agL) 010100 CHL (o8i05) Page 13 of 16 Form 3014 1/01




0723905033 Page: 16 of 26

UNOFFICIAL COPY

DOC ID #: 00017867508808007
further inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instriment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing s Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of thr fe= is permitted under Applicable Law.

24. Waiver 2 Tomestead. In accordance with Minois law, the Borrower hereby releases and waives
all rights under ard by vistue of the Illinois homestead exemption laws.

25. Placement or Lriiateral Prolection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage riqy.ired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The covirage that Lender purchases may nol pay any claim that Borower
makes or any claim that is made againzc Dorrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lencler, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrowel's a4 Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for ihe’ rasts of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective dale of the
cancellation or expiration of the insurance. The cosis of the insurance may be added to Bomrower's total

outstanding balance or obligation. The costs of the insarpice may be more than the cosl of insurance
Borrower may be able (o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

QW‘)\” M Mo ‘\‘\'\ (Seal)

CANDIDA N. TAMONDONG -Borrower

f\\\f\ {\'”7 WM\(\J é\& (Seal)

CANDIDA TAMONDONG -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@ sapL) o102 CHL (08105) Page 15 of 16 Form 3014 1/01




0723905033 Page: 18 of 26

UNOFFICIAL COPY

poC ID #: 00017867508808007
STATE OF ILLINOIS, . QO\'D County ss:
1, Oy XASYOl Q;\ UY\ﬂ\/\ , a Notary Public in and for said county

and state do hereby certify that

= . = \
QIRNEYATS (S NN AN P OV A AT0 A (XOnO/\)/

personally kuown to me to be the same person(s) whose name(s) subscribed lo the foregoing instrument,
appeared. befo-e me this day in person, and acknowledged that he/ lhcy signed and delivered the said
instrument ag mnll@/lhexr free and voluntary act, for the uses and purposes therein set forth.

Given und'er v hand and official seal, this , { Q. day of 4 Q o\t 2000

My Commission Expires: L \h?(,\

\Q\w‘\\ 0% Notary Public

"O¢TICIAL SEAL"

C/R!SSA GUNTY
NOTARY PUBLIC STATE OF ILLINOIS

My Commission 'cxgires 06/29/2008
AR
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Prepared by: SHARRELLE NEWSON Countrywide Bank, FSB.
DATE: 08/16/2007 Branch 4: 0000995

. 1011 WARRENVILLE RD. §115
BORROWEH. CANDIDA N. TAMONDONG LISLE, 1L 50532
CASE i Phone: {(630)969-7600
LOAN #: 178675088

Br Fax No.: (630)852-5700
PROPERTY ADDRESS: 3424 KOLMAR AVENUE

CHICAGO, IL 60641

PREPAYMENT PENALTY ADDENDUM

THIS PREPAYVMENT PENALTY ADDENDUM is daled AUGUST 16, 2007 , and is incorporated
into and amends and supziements the Nole of the same date (the "Note") given by me to
Countrywide Bank, F5P.
(the "Lender"). The Note s cccured by a Morlgage or Deed of Trust or comparable security instrument (the "Security
Instrument") covering the propeny.(the "Property”) identified in the Security Instrument.

The section of the Noie entitled "BORRUWER'S RIGHT TO PREPAY" is replaced with the following new section:

BORROWER'S RIGHT TO PREPAY

1 have the right 1o make payments of Princioal at any time before they are due. Such an advance payment of Principal
is known as a "Prepayment.” ] may make partial or fa¥) Prepaymenis. When I make a Prepayment, I will tell the Note
Holder in wriling that I am doing so. The Note Holder will use all of my Prepayments to reduce the amount of Principal
that I owe under this Note, However, the Note Holder may apply my Prepayment to the accrued and unpaid interest on the
Prepayment amount, before applying my Prepayment to regurc the Principal amount of the Note. I may nol designate a
payment as a Prcpaymcnl if I have not made all the monthly paymcnts due under the Note. If  make a partial Prepayment,
there will be no changes in the due dates of my monthly payments. ” 2ay) partial Prepayment may reduce the
amount of my monthly payments after the first Chungye Date following my partial

Prepayment. However, any reduction due to my pariial P-epayment may be offset by
an interest rate increase.

@ Prepayment Penally Addendum
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If within the first TBIRTY SIX months after the execution of this Note, I make

prepayment (s), the total of which exceeds twenty (20) percent of the original
Principal amount of this Note, I agree to pay a Prepayment Penalty in an amount
equal to the payment of six (6) months' advance interest on the amount by which the
total of my prepayment(s) during the twelve (12) month period immediately preceding
the date of the prepayment exceeds twenty (20) percent of the original Principal

amount of this Note. Interest will be calculated using the rate in effect at the
time of prepayment.

All other terms and condit’ons of the above referenced Note remain in full force and effect.

K\\JCWJ\N"M 1\5 TPVW\NV\X

CANDIDA N. TAMONDONG “ Borrower
e
\/QN‘*"\\ ’{\I\7 \O\/E\cx\[\\)
A\
CANDIDA (TAONDONG Borrower
Borrower
Borrower

® Prepayment Penalty Addendum
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PAYMENT ADVANTAGE

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One Year Index - Rate Caps)

200575 00017867508808007
[Escrow/Closing #] [Doc ID #]
THIS FIXED/ADJUSTALL - RATE RIDER is made this SIXTEENTH day of
AUGUST, 2007 , and 35 incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower”)
to secure Borrower’s Paymenl Advantage Fix>d/Adjustable Rate Note (the “Note”) to

Countrywide Bank, FSB.

(“Lender”) of the same date and covering the propeily described in the Security Instrument and located at:

3424 KOLMAR AVENUE
CHICAGO, II 40641

[Property Address]

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE TFx FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT fHE ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME. FOR A LIMITED TIME YWERE WILL BE A PAYMENT
OPTION THAT 1S LESS THAN THE FULL AMOUNT OF INTERESY LUE. IF THIS PAYMENT

OPTION IS CHOSEN, THE PRINCIPAL AMOUNT TO REPAY COULD BE GREATER THAN THE
AMOUNT ORIGINALLY BORROWED.

THE NOTE CONTAINS A PREPAYMENT PENALTY.

ADDITIONAL COVENANTS: In addition to the covenants and agreemenis made in the Securisy Instrument,
Borrower and Lender further covenant and agree as follows;

A. INTEREST AND PAYMENTS
The Note provides for changes in the interest rate and the monthly payments, as follows:

» Payment Advantage Fixed/Adjustable Rats One Year LIBOR Rider
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2. INTEREST

(A) Fixed Interest Rate '

Interest will be charged on unpaid Principal until the full amount has been paid. Interest will initially accrue at
a yearly rate of 8.500 %. This is my initial fixed interest rate and is the rate for determining the interest I

owe until it changes as provided below. Interest will be charged on the basis of a twelve-month year and a thirty-day
month,

(B) Adjustiable In(ercst Rate

The initial fixed inteet rate 1 owe will change to an adjustable interest rate on (he
first day'si SEPTEMBER, 2012 and the adjustable interest rate will change on that
day every 120 month thereafter. Th: dit=-on which my initial fixed interest rate changes to an adjuvstable interest

rate, and each date on which my adjust:ple interest rate could change is called an "Interest Rate Change Date.” The
new rate of interest will become effective ca each Interest Rate Change Dale.

(C) Index
Beginning with the first Interest Rate Change 1z, my adjustable interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for orz year U.S. dollar-denominated deposits in the London

market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the date 45
days before each Interest Rate Change Date is called the "Curer. Tndex."

If the Index is no longer available, the Note Holder will chaoe= a new index that is based upon comparable
information. The Note Holder will give me nolice of this choice.

(D) Calculation of Adjustable Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will calculate my new adjustable interest rate by
adding 2.250 % (this amount is the "Margin®) to the Current Index. Tt Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). T iis zounded amount will be my
new adjustable interest rale until the next Interest Rate Change Date. My adjustable interest rate will never be
greater than 13.500 % orlower than the Margin.

(E) Limits on Interest Rate Changes
The interest rate in effect at the first Interest Raie Change Date will not be greater than 12.500 %
or less than 2.250 %. Thereafier, my adjustable interest rate will never be increased or decreasza on any

single Interest Rate Change Date by more than 2 percentage points from the rate of interest in effect for the
preceding 12 months, '

3. PAYMENTS
(A) Time and Place of Payments
T'will make a payment every month.

» Payment Advantage Fixed/Adjustable Rate One Year LIBOR Rider
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I will make my monthly payments on the FIRST day of each month beginning on

CCTIOBER 01, 2007 . Twill make these paymenis every month until I have paid all the Principal
and interest and.any other charges described below that I may owe under this Nole. Each monthly payment
will be applics s of its scheduled due date and will be applied to interest before Principal, If I still owe amounts
under this Note i ~SEPTEMBER 01, 2037 , 1 will pay those amounts in full on that date, which is
called the "Maturity Dac."

I will make my wenrly payments at
P.O. Box 660694, Tallas, TX 75266-06%4
or at a different place if required by the Note Holder.

(B) Minimum Payment
The "Minimum Payment" is the ninir»m amount Note Holder will accept for my monthly payment. The
Minimum Payment is calculated three (3) d fferent ways during the loan term;

(i) Unil SEPTEMBER 01, 2017 ("Recast Date™) or until the Maximum Negative
Amortization Cap is reached, whichever (s _a:iier, the Minimum Payment will be calculated using the
then-current intercst rate (cither fixed or adpstable as described in Section 2) minus 5.000
percentage points. The result of this calculation it called the “Minimum Payment Rate.” The Minimum
Payment Rate can never be lower than 1%. Since the Minimum Payment Rate is less than the interest rate
applied to my unpaid Principal balance, the Minimum Puyriept will be insufficient 1o pay the interest portion
of the monthly payment and no portion is applied to Principal ‘When I make a Minimum Payment, which is
based on the Minimum Payment Rate that is less than the raf: of interest due, the unpaid interest is
added to the Principal amount. This is known as "deferred inte:cst” or "negative amortization."

(i) If the unpaid Principal balance reaches the Maximum Negati- ¢ Araortization Cap prior to the Recast
Date, my new Minimum Payment will be the amount that would pay oniy.ip= interest portion of the monthly
payraent based upon the then-current interest rate, which changes in accordauc, with Section 2. This is the
Minimum Payment in effect unti] the Recast Date.

(i) After the Recast Date and for the remainder of the loan term, the Miimuin Payment will be the
monthly payment amount necessary (o pay the loan off, in full, at the Maturity Daic in-substantially equal
payments based on the then-current interest rate, which changes in accordance with Section 2.

(C) Initial Monthly Minimum Payment

Each of my initial monthly Minimum Payments until the first Interest Rate Change Date will be in-th& amount
of US.§ B17.26

(D) Monthly Paymeni Changes

Changes in my monthly payment will be the result of changes in the unpaid Principal balance of my loan and
in the interest rate that I must pay. The Note Holder will determine my new inlerest rate and the changed amount of
my monthly payment in accordance with Sections 2 and 3 of this Note.

» Payment Advantage Fixed/Adjustable Rate One Year LIBOR Rider
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(E) Additions to My Unpaid Principal
For cach month that my monthly payment is less than the interest portion, the Note Holder will subtract the
amount of my monthly payment from the amount of the interest due and will add the difference to my unpaid
Principal. Interczt vill accrue on the amount of this difference at the interest rate required by Section 2. For each

month that the monlv payment is greater than the interest due, the Note Holder will apply the payment as provided
in Section 3(A).

(F) Payment Optiong

Until the Recast Date, th= Note Holder may provide me with up to three (3) additional monthly payment
options ("Payroent Options™) il 1:Cy are greater than the Minimum Payment. The Payment Options are calculated
using the interest rate in accordance vath Saction 2. The following Payment Options may be provided:

(i} Intercst Only Payment: the amount that would pay only the interest portion of the monthly
payment. The Principal balance will iot te decreased by this Payment Option and it is only available if the
interest portion exceeds the Minimum Fay:gent.

(i) Amortized Payment: the amuont necessary to pay the loan off (Principal and interest) at the
Maturity Date in substantially equal payments 0224 on the then-current interest rate.

(1) 15 Year Amortized Payment: the amovsi necessary 10 pay the loan off (Principal and interest)

within a fifteen (15) year term from the first paymant aue date in substantially equal payments at the then-
current interest rate.

These Payment Options are only available if they are greater fhax the Minimum Payment. If the Maximum
Negative Amortization Cap is reached, then the Payment Options avaitable. will be the Amortized Payment and the
15 Year Amortized Payment. Upon the Recast Date I will no longer have Pay-ent Options and I will be required to
pay the Amortized Payment, which becomes the Minimum Payment as descr.bed i~ Section 3B)(in).

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST ZN ZORROWER
Section 18 of the Security Instrument entitled "Transfer of the Property or a Benct'cial Interest in Borrower” is
amended to read as follows:

(A) Until my initial fixed interest rate changes 1o an adjustable interest rate under the te:ms stated in Section
2 above, Paragraph 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seciinn 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but o
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date 10 a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediaie payment in full of all sums secured by

* Payment Advantage Fixed/Adjustable Rate One Year LIBOR Ridar
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this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide'a piriod of not less than 30 days from the date the notice is given in accordance with Section 15
within whizn Borrower must pay all surs secured by this Security Instrument. If Borrower fails to pay
these sums pricr.to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instreri without further notice or demand on Borrower.

(B) When my initiat fixed interest rate changes 10 an adjustable interest rate under the terms stated in Section
2 above, Paragraph 18 of the S=curity Instrument described in Section 12(A) above shall then cease 1o be in effect,
and Paragraph 18 of the Security Irstrament shall instead read as follows:

Transfer of the Property or a Fencficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any 'égnl or beneficial interest in the Property, including, but not
limited 10, those beneficial interests tratsizited in a bond for deed, contract for deed, installroent sales
contract or escrow agreement, the intent of wrich is the transfer of title by Borrower at a future date 10 a
purchaser.

If all or any part of the Property or any lnterest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial inieres). in Borrower is sold or transferred) without
Lender's prior writien consent, Lender may require imnediats payment in full of all sums secured by
this Security Instrument, However, this option shall not Ue 2xreised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this eption if: (a) Borrower causes 1o be
submitted to Lender information required by Lender to evaluaté the intcided transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determ.nes 1hat Lender's security will nol
be impaired by the loan assumption and that the risk of a breach of any rovenant or agreement in this
Security Instrument is acceptable to Lender. To the extent permitted by Apzncuole Law, Lender may
charge reasonable fees as a condition to Lender's consent to the loan assurdy tion. Lender may also
require the transferee (0 sign an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Secvaty Instrument.
Borrower will continue 10 be obligated under the Note and this Security Instrument-wies. Lender
releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the roiize
is given in accordance with Section 15 within which Borrower must pay all sums secured by this
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Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Payment
Advaniage Fixed/# djy siable Rate Rider.

WITNESS THE HAND(S) ANL SEAL(S) OF THE UNDERSIGNED.

\/“WJ\/{,!\f, NT&M\NA

CANDIDA N. T:MONDONG % -Borrower

Lo P D s )

CANDIDA TAMONDONG \ -Borrower

-Borrower

-Borrower
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