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DEFINITIONS

Words used in multiple sections of this document are Jeiived below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage Jf words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this document, which is dated /XUGUST 13,2007 .
together with all Riders to this document,

(B) "Borrower" is
CYNTHIA J RUROWSKI AND RONALD M RUROWSKI . WIPFE ANL TUSBAND

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ALLIANT CREDIT UNION

Lenderisa CREDIT UNION .
organized and existing under {he laws of THE STATE OF ILLINOIS
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Lender's address is 11545 W. TOUHY AVENUE. CHICAGO. IL 60666

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed hy Borrower and dated AUGUST 13,2007

The Note states that Borrower owes Lender FIVE HUNDRED FIFTY EIGHT THQUSAND AND
NO/100 Dollars

(US.§ 558.,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than SEPTEMBER 1. 2037 .

(E) "Propecty” means the property that is described below under the heading “Transfer of Rights in the

Property.”

{F) "Loan"/means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the N, and all sums due under this Security Tnstrument, plus interest.

(G) "Riders® =25l Riders to this Security Instrument that are executed by Borrower, The following

Riders are 1o be exevuit by Borrower {check box as applicable]:

[ Adjustable Rate Ride:'~[_] Condominiur Rider ) second Home Rider
{ | Balloon Rider L‘; Pianned Unit Development Rider 1-4 Family Rider
] VA Rider [ =i Biweekly Payment Rider Other(s) {specity]

(H) "Applicable Law" means all coniciiing applicable federal, staie and local statutes, regulations,
ordinances and adminisirative tules and ordere (that bave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Assoctation Dues, Fees, and Assessments” means all dues, fees, assessmenis and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization,

{J) "Electronic Funds Transfer” means any transfer of furds. ather than a transaction originated by check,
draft, or similar paper instrument, which is initiated through «a ectronic terminal, telephonic instrument,
computer, of magnetic 1ape so as 10 order, instruct, or authorize a finencial institution to debit or credit an
account. Such term includes, but is not fimited 10, point-of-sal( traasfers, automated teller machine
transactions, transfers initiated by telepbone, wire transfers, and automate< rlaaringhouse transfers.

(K) "Escrow Items" means those items that ar¢ described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, setflement, award of &ameges, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described, in Section §) for: (1)
damage to, or destruction of, the Praperty; (i) condemmation or other taking of all or any gart of the Praperty:
(iif) conveyance in lieu of condemmnation; or {iv) misrepresentations of, of omissions &s to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymeant of /e7-default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounis under Section 3 of this Security instument.

(O) "RESPA" means the Real Estate Settiement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), 8s they might be amended from time to tume,
or any additional or sucCessor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federaily related mortgagc loan"
under RESPA.

Inlﬂaw
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{P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repavment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and comvey

o Lender and Lender's successors and assigns, the following described property located in the
PUBLIC RECORDS [Type of Recording Jurisdiction}

of COOR COUNTY {Name of Recording Jurisdiction]:

SEE LEGAL DVISCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

Parcel ID Number: 09-26~418-~009-0000 which currently has the address of
234 N ASHLAND AVE {Sereet}
PARK RIDGE {Ciy}, [linois 60068 {Zip Codel

("Property Address"):

TOGETHER WITH ali the improvements now of hereafter erected on the aroperty, and ail easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacementr-and additions shall aiso
be covered by this Security Instrument. All of the foregoing is referred to in this Securitv Instrument as the

BORROWER COVENANTS that Borrower is Jawfully seised of (he estate hereby coavoyed and has
the right to mortgage, grant and convey the Propérty and that the Property is unencumbersd - except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propersy sgoinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nmational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

it C’
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is remrmed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a} cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any paymeni or partial payment if the payment or partial payments are insufficient 1o bring
the Loar current. Lender may accept any payment or partial payment insufficien: to bring the Loan current,
without waver of any rights hereunder or prejudice to its rights to refuse such payment or partial paymenis in
the future; b Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payaiewi is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendel taavinld such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does nol-desa within a reasonable period of time, Lender shall either apply such funds or return
them 10 Borrower. If niit 7.polied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall {s3cv< Borrower from making payments due under the Note and this Security
Instrument or performing the covenswic.and agreements secured by this Security Instrument.

2. Application of Payments vt Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall te »oplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (() 2:05ants due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which 't became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for’a delinquent Periodic Payment which inchides a
sufficient amount 10 pay any late charge due, the paymeni piay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to. % extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is appled t» the full payment of one or more
Periodic Payments, such excess may be applied to any late charges dnc_ Voluntary prepayments shall bhe
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Priscecde to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Per.odic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due under
the Note, until the Note s paid in full, 2 sum (the "Funds"} to provide for payment o amiunts due for: {a)
taxes and assessments and other items which can attain priority over this Security Instrineia as a lien or
encumbrance on the Property; (b) leasebold payments or ground rents on the Property, if any; fo) premiums
for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance prewiv-a, if any,
or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance promiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems. " At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Bottower's obligation to pay to Lender Funds for any or alt
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

inftial -
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shall pay directly, when and where payable, the amounts due for any Escrow hems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any ot all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Leuder all Funds, and in such amounts, that are then required under this Section 3

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds 2’ ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes PCSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiniains of expenditures of future Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall ¢ keld in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leidrr. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shaif app'v the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not che:gs Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying toe Ficoow Ttems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to inake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Frnds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Letder cin agree in writing, bowever, that interest shall e paid on the
Funds. Lender shall give to Borrower, withot charge, an ammual accounting of the Funds as requited by
RESPA.

If there is a surplus of Funds held in esciow; 2s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESZ2 If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as riguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acieidsnee with RESPA, but in po more then 12
monthly payments, If there is a deficiency of Funds held in esczow, as defined under RESPA, Lender shall
notify Borrower 2s required by RESPA, and Borrower shall pay 1o J.ender the amount necessary 1o make up
the deficiency in accordance with RESPA, hut in no more than 12 monidy payments.

Upon payment in full of all sums secured by this Security Instrameat, L 2nder shall promptly refund w0
Borrower any Funds held by Lender. _

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
atiributable to the Property which can attain priority over this Security Instrumea, lessebold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse:smeats, if any. To the
extent that these items are Escrow liems, Borrower shall pay them in the manner provided i« S.cion 3.

Borrower shall promptly discharge any lien which has priority over this Security Ineiriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner arcpiable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which can anain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shali keep the tmprovements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (inctuding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding seniences can change during the term of the Loan.
The insurdiice carrier providing the insurance shall be chosen by Borrower subject 1o Lender's right to
disapprove “Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower (0 ray, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification aiwi ‘racking services; or (b} a one-time charge for flood zone determination and certification
services and subscoient charges each lime remappings or stmilar changes occur which reasonably might
affect such determinatian ar certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Ericrgency Management Agency in connection with the review of any flood zone
determination resulting from an chijection by Borrower.

If Borrower fails to mainwir any of the coverages described above, Lender may ohtain insurance
coverage, at Lender's option and Pusower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag>. Therefore, such coverage shall caver Lender, but might or might not
protect Borrower, Borrower's equity in (he 2roperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater Or ipuser coverage than was previously in effect. Borrawer
acknowledges that the cost of the insurance civerage so obtained might significartly exceed the cost of
insurance that Borrower could have obiained. Any amcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shail be-y2yable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender arid*renewals o such policies shall be subject o Lender's
right to disapprove such policies, shall include 2 standard merigage clause, and shall name Lender s
mortgagee and/or as an additional loss payee. Lender shall have the right to bold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenacs uif receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ierwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stanuar” mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee. '

In the event of loss, Borrower shall give prompt notice to the insurance carrier 2ad 1ender, Lender may
make proof of Toss if not made promptly by Borrower. Unless Lender and Borrowe otlerwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lerder, shall be
applied 10 restoration or repair of the Property, if the restoration or repair is economicalry- feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have. the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shafl be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in 4 single payment or in a series of progress
paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any tnieresi or
carnings op such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall ot be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's secunity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or ol then due, with the

LT Ik
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle 2 claim, then Lender may negotiate and setdle the claim. The 30-day period will
begin when the motice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid undet the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under ali insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the ipsurance proceeds either o repair or restore the Property or to pay amounts unpaid under the
Note or this Gecarity Instrument, whether or not then due.

6. Ocenpascr. Borrower shali occupy, establish, and use the Property as Borrower's principal residence
within 60 days afic: %' execution of this Security instrument and shall contimue to occupy the Property as
Borrower's principal vesiience for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which ousent shall not be unreasonably withheld, or unless extermating circumstances
exist which are beyond Boiiower's control.

7. Preservation, Mainteiar.co and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Propertv;-cllow the Property to deteriorate or comumit waste on the Property.
Whether or not Borrower is residing i\ the Property, Borrower shal maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due 10 its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecorom.cily feasible, Borrower shall prompdy repair the Property if
damaged to avoid further deterioration or dwrage. If insurance or condemmnation proceeds are paid in
connection with damage to, or the taking of, the Pioperty, Borrower shall be respopsible for repairing or
restoring the Property only if Lender has released prosseds. for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeht or-ina series of progress payments as the work is
completed. If the insurance or condemnation proceeds are it sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the compleaest of such repair or restoration.

Lender or its agent may make reasonable entries upon ar inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement. on the Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with dorrower's knowledge or
consent gave materially false, misleading. or inaccurate information or staiemerts 12 Lender (or failed to
provide Lender with materia! information) in connection with the Loan. Material repz=;entations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Forro ver's principal

9, Protection of Lender's Interest in the Property and Rights Under this Security Insirament. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h) there is
a Jegal procecding that might significantly affect Lender's interest in the Property and/or rights wxitr this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation ot forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprigte to prowct Lender's interest in the Property and rights under this Security
Insirument, incliding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrumem; (b) appearing in court; and (¢) paying reasonable

Irdti C
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attorneys" fees lo protect its interest in the Property andfor rights under this Security Instrument, including its
secured position in a bankrupicy procesding. Securing the Property includes, but is not limited to, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tarned on or off.
Although Lender may take action under this Section 9, Lender does not bave to do o and is oot under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
dishursement and shall be paysble, with such imerest, upon notice from Lender to Borrower requesting
payment.

If thi Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower arquires fee title to the Praperty, the leasehold and the fee title shall not merge unless Lender
agrees o the morger in writing.

10. Mortgap: Tnsurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay ¥ nremiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance ccverage required by Lender ceases to be available from the mortgage insurer that
previously provided such irsurance and Borrower was required w make separately designated payments
toward the premiums for Muiigage Insurance, Borrower shali pay the premiums required to oblain coverage
substantially equivalent to the M:oitgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Munzage Insurance previously in effect, from an allemate mortgage insurer
selected by Lender. If substantially equvatent Mortgage Insurance coverage is not available, Borrower shall
confimue {0 pay to Lender the amount o the separately designated payments that were due when the insurance
coverage ceased 10 be in effect. Lender vill accept, use and retain these paymenis s a non-refundable Joss
reserve in lieu of Mortgage Insurance. Such D>ss reserve shall be non-refundable, notwithstanding he fact that
the Loan is ultimately paid in full, and Lender rau not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no Jonger require loss toserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately destar.ad payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condidon of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance u efect, or to provide a non-refundable loss
reserve, untit Lender’s requirement for Morigage Insurance end:. i accordance with any writlen agreement
between Borrower and Lender providing for such termination or until jermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay intecest s the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to.iae Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force itm dme to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {51 parties) to these
agreements. These agreements may require the morigage insurer to make payments using L1y tonsce of funds
that the mortgage insurer may have available (which may include funds obtained from Mor'gass Insurance
premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reiasurey, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thet uerive
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a shave of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Furtber:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Ini C’
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid w Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement ic made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender ska® yot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration o 1epair is not economically feasible or Lender's security would be Jessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pad to Borrower, Such Miscellaneous Proceeds shail be applied in the order provided for
in Section 2.

In the event of &t t2king, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suris secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the event of a partial tikipg. destruction, or loss in value of the Property in which the fair market
value of the Property immediately “efore the partial taking, destruction, or loss in value is equal to or greater
then the amount of the sums securer by, this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced b te amount of the Miscellaneous Proceeds multiplied by the
following fraction; (a) the total amount of the sns secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market'vaiue of the Property immediately before the partial taking,
destruction, or loss in value. Any halance shall be paii 1o Borrower.

In the event of a partial waking, destruction, orlnss-in value of the Property in which the fair market
value of the Property immediately before (he partial takiug, destruction, or loss in vakie is less than the
amount of the sums secured immediately before the paitia! raking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianzons Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Barrower, or if, after notics-uy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setth 2 claim for damages, Borrower fails
10 respond 1o Lender within 30 days after the date the notice is given, Lecder is authorized to collect and
apply the Miscellaneous Proceeds either to restoratiort or repair of the Propexty 4r 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third jarty that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of action ‘1 regard to Miscellaneous
Proceeds, '

Borrower shall be in default if any action or proceeding, whether civil or crimina; is begun. that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Linder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if ccceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be dismisted with a
ruling that, in Lender's judgment, prechudes forfeiture of the Property or other' material impoirricnt of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied

in the order provided for in Section 2. o

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall pot be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Hability shall be joint and several. However, amny Borrower who
co-signs this Security Instrument but does not exccule the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree io extend, modify, forbear or make
any accommadations with regard to the terms of this Security Instrument or the Note without the co-signer’s
£OnSent.

Subject t< the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i writing, and is approved by Lender, shall obtain ali of
Borrower's rightt aid benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatiors ynd liability under this Security Instrumnent unless Lender agrees to such release in
writing. The covenants 2. cgreemenis of this Security Instrument shall bind (except as provided in Section
20) and benefit the succesror. and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defauli, for the pu/pore of protecting Lender's interest in the Property and rights under this
Security Instrument, inchuding, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence 1 €Xress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as »-probibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject 0 a Jaw which scts.pgximum loan charges, and that law is finaily interpreted so
(hat the interest or other loan charges collected b to be collecied in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall ¢ reduced by the amount necessary to reduce the charge
10 the permitted limit; and {b) any sums already corected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose o mike this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If @ rcfund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment churge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such (efind made by direct payment to Borrower
will constifute a waiver of any right of action Borrower might have-wising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectitn w.th this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Taszoment shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constimte notize to all Borrowers unless
Applicable Law expressly requires otherwisc. The notice address shall be the Preperty Address unless
Borrower has designated a substitute potice address by notice to Lender. Borrower saall promptly notify
Lender of Borrower’s change of address. If Lender specities a procedure for reporting Bolrower's change of
address, then Borrower shall only report a change of address through that specified procedur=. There may be
only one designated notice address under this Security Instrument at any on¢ time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address siated herein vifoss Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instioment
shall ot be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument. '

16. Gaverning Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject {0 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shali not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail
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not affect other provisions of this Security Instrument or the Note which can bhe given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Barrower's Copy. Borrower shall he given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those bepxficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreerent. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1f aP or aay part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturay o0 and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender w2y require immediate payment in full of all sums secured by this Security Instrument.
However, this option s%all not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciss (his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not-icss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pa;, il sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ol this period, Lender may invoke any remedies permilted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reirsta.e After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfcroeznt of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of v e Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might speoify for the termination of Borrower's right to reinstate; or
(c) entry of 2 judgment enforcing this Security liztrunent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Scodrity Instrument and the Note as if no aceeleration
had cecurred; (b) cures any defailt of any other covenatis 7o agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but mot limdza, 1o, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the py-puse of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require 10 assure that Lender's interest in the Property and rights-upier this Security Instrument, and
Borrower's obligation io pay the sums secured by this Security Instumert, cb2] continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower oy such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) czsh; (b) money order; {c)
certified check, hank check, ireasurer’s check or cashier's check, provided any such cheek is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or emtity; ot {d) Zlectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seciies! percby shall
remain fully effective as if no acceleration had occurted. However, this right to reinstate shali rut-pply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inteiest in the
Note {together with this Security Instrument) can be sold on¢ or more times without prior netice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that coliects Periodic Payments
due under the Note and this Security Iustrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conmection with a

It g‘
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notice of transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which-mns: elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of s poragraph. The notice of acceleration and opportunity (0 cure given to Borrower pursuant
to Section 22 and iie Totice of acceleration given to Borrower pursuant to Section 18 shall be deemed o
satisfy the notice and oprort-aity to take corrective action provisions of this Section 20.

21. Hazardous Sulstances, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kciosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials convaining ashestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws 22 Jaws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protectior, (%) “Environmental Cleamup” includes amy response action,
remedial action, or removal action, as defined i» avironmental Law, and (d} an "Environmental Condition”
means a condition that can cause, contribute o, or oth:rwise trigger an Environmental Cleamup.

Borrower shall not cause or permit the presence, ve, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanzes, on or in the Property. Borrower shali not do,
nor allow anyone else to do, anything affecting the Properiy “4) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () whick; due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Properiy of small quantities of Hazardous
Substances that are generally recognized to be appropriate 1o normal resid<rtia! uses and (0 maintenance of
the Property {including, but not limited o, hazardous subsiances in CONSUMET Prosuts).

Borrower shall prompily give Lender writlen nibtice of () any investigationi, :laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving he Property and amy
Hazardous Substance or Environmental Law of which Borrower has actwal knowledge, (b) any
Environmenial Condition, including but not limited to, any spilling, leaking, discharge, reicasc o threat of
release of any Hazardous Substance, and (c) any condition caused by the presesce, use oi rolease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is mopSad by
any governmental or regulatory authority, or any private party, that any removal or other remediation:-of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

it
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NON-UNIEORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

033/077

22, Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action reguired to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inforin Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proeeding the non-existence of a default or auy other defense of Borrewer to acceleration
and foreclosurz. if the default is not cured on or hefore the date specified in the notice, Lender at its
option may requize ymmediate payment in full of all sums secured by this Security Instrument without
further demand and, way foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expepses incurred in pursuing the remedies provided in this Section 22, including,

but not limited to, reasouab.le attorneys' Tees and costs of title evidence.

23. Release. Upon paymezt ‘ot ali sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall ray amy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only_if the fee is paid to a third party for services rendered and the

charging of the fee is permitted under Applicrole Law.

24. Waiver of Homestead, In accordance with IHlinois law, the Borrower hereby releases and waives

alt rights under and by virme of the Iflinois homestea’ exemption laws.

25, Placement of Collateral Protection Insurancs. Uinless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen wid Lender, Lender may purchase insurance at

Borrower's expense 1o protect Lender's interests in Borrower's ¢colnteral. This insurance may,

hut need not,

protect Borrower's interests. The coverage that Lender purchases 4y 10l pay any claim that Borrower makes
or any claim that is made against Borrower in conpection with the cofluera}. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cvidsdce that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. i Lences purchases ipsurance for the
collatetal, Borrower will be responsible for the costs of that insurance, inciudiug mterest and any other
charges Lender may impose in connection with the placement of the insurance, wil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be audna to Borrower's total
outstanding halance or obligation. The cosis of the insurance may be more than the covt of insurance

Borzower may be able to obtain on its owD.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

W (Seal)
c Ia J SKI -Borrower

Witnesses:

{Seal)

-Borrower

RONALD M KUROWSKL

- (Seal) (Seal)
-Bo soser -Borrower
(Seal). 2 (Seal)
-Borrower ~Borrower
{Seal} {Seal)
-Borrawer -Borrower

@D (L) (w10) Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, €oo¥X  County ss
I, AMIE NIEDERKORN , a Notary Public in and for said county and
state do hereby certify that

CYNTHIA J KUROWSKI AND RONALD M KUROWSKI . WIFE AND HUSBAND

personaily kaown to me to be the same person(s) whose namefs) subscribed 1o the foregoing instrument,
appeared brioze me this day in person, and acknowledged that be/she/they signed and delivered the said
instrument as pia/her/their free and volntary act, for the uses and purposes therein set forth.

Given und<r my hand and official seal, this (3TH dayof AWLUST. 2007

My Commission Expires: I !“L‘? | o

AN C,mf 24 jj&/h

Notary Public

;nmalsw
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STREET ADDRESS: 234 N. ASHLAND AVE
CITY: PARKRIDGE COUNTY: COOK
TAX NUMBER: 08-26-418-608-0000

LEGAL DESCRIPTION:

LOT 11 {EXCEPT THE SOUTH 21 FEET) IN BLOCK 4 IN PARK RIDGE, A RESUBDIVISION OF BLOCKS 1, 3,4, AND 5 IN
BRICKTON, SAID BRICKTON BEING PENNY AND MEACHAM'S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION
26, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS.

CLEGALD
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LOAN: 7883103185

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TS ADJUSTABLE RATE RIDER is made this 13TH  dayof AUGUST 2007,
and is ircorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trunt. or Security Deed (the "Security Instrument”) of the same date given by the
undersigned” {fi» "Borrower"} to secure Borowers Adjustable Rata Note (the "Note") to
ALLIANT CRELIY TNION

{the "Lender’) of the care dale and covering the property described in the Security
Instrument and located at:

234 N ASHLAND AVE, PARK RILGE, ILLINOIS 50068

[Frouerty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST ‘RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BOXF.OWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenzits) and agreements made in the
Security Instrument, Borrower and Lender further covenant and agre« as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiai interest “fate of 6.375 %. The Note
provides for changes in the intsrest rate and the monthly payments as foillows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of SEPTEMBER 2012
and on that day every 12th month thereafter. Each date on which my interest rate could
change is calied a "Change Date." '

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie

Mao/Freddie Mac UNIFORM INSTRUMENT -
Fannie Mae 4-2/5-2/6-2 ARM
Form 3111 1/04

q-azm (0405) ,
Page 1 of 4 lnitiaiw
VMP Morigage Solutions, Inc.

{800)521-7291

[l |
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i
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(B} The Index

[3038/077

Beginning with the first Change Date, my interest rate will be based on an Index. The
mndex” is the weekly average yield on United States Treasury securities adjusted to a
constant raoturity of one year, as made avallable by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the

"Current Inder.”

i the Incer iz no longer availabie, the Note Holder wilt choose a new index which is

based upon comparau'e information. The Note Holder will give me notice of this choica.

(C) Caleulation «f ‘“hangaes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND THRIF-CUARTERS percentage points

2.750 %j (o th=-Current Index. The Note Holder will then round the result

of this addition to the nearest one-eghth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) below| this rounded amount will be my new interest rate unti

the next Change Date.

Tne Note Holder will then determing’ e amount of the monthly payment that would be
sufficient to repay the unpaid principal that 'am expected to owe at the Change Date in full
on the maturity date at my new interest rate in_substantially equal payments, The resuft of

this calculation will be the new amount of my monthly negment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

8.375 % or lass than 4.375 %, Thereafter, my interest

rate will never be increased or decreased on any single Change Date by more than two
percentage paints (2.0%) from the rate of interest | have been Oaving for the preceding 12
o,

months. My interest rate will never be greater than 11.375 %.

(E) Effective Date of Changes

My new interest rate will become efiective on each Change Date. 1 will pa\' the amount

of my new monthly payment beginning on the first manthly payment date ancf
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

ihn Change

The Note Holder will deliver or mail to me a notice of any changss in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given o me and also the title and telephone

number of a person who will answer any question | may have regarding the notice.

initiais@i/&z/
@R -822R (0405) Page 2 of 4 Form 3411 1/04
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument js amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. As used in
Hus Section 18, "interest in the Property" means any legal or beneficlal interest in
the Freperty, including, but not limited to, those beneficial interests transferred ina
bond ™ rZaed, contract for deed, instaliment sales contract or escrow agreement,
the intert- ~ which is the transfer of titte by Borrower at a future date to &
purchaser.

i all or any part of the Property or any interest in the Property is sold or
transferred {or if Borrower is not a nafural person and a beneficial intersst in
Borrower is soid or fraisferrad) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall nct ba exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if. (a) Borrower
causes to be submitted to Lende’ information required by Lender to evaluate the
intended transferee as if a new loan ‘wer3 being made fo the transferee; and (b)
Lender reascnably determines that Lendzr's security will not be impaired by the
ioan assumption and that the risk of a breach of any covenant or agreemant in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, .[:nder may charge a reasonable
fee as a condition to Lender's consent ic the loan ausuniption. Lender may also
require the transferee fo sign an assumption agreemani  that is acceptable to
tender and that obligaies the transferee 1o keep all the pintiiceg and agregments
made in the Note and in this Security Instrument. Borrower will. continue io be
obligated under the Note and this Security Instrument unlgess lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in i, lender
shall give Borrower notice of acceleration. The notice shall provide a perios i not
less than 30 days from the date the notice is given in accordance with Sectivn 15
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

- lnitiaIsM
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants

contained in this Adjustable Rate Rider.

£ (Seal) 74} {Seal)
-Borrower ¢ -Borrower
L (Seal) m&m&i (Seal)
Qarrower K1 -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
@-BZZR (0405) Page 4 of 4 Foirm 2211 1/01
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S;TREETADDRESS: 234lNJ. MQ?EIE!: I C IAL CO PY

CITY: PARK RIDGE COUNTY: COOK
TAX NUMBER: 09-26-418-003-0000

LEGAL DESCRIPTION:

LOT 11 (EXCEPT THE SOUTH 21 FEET) IN BLOCK 4 IN PARK RIDGE, A RESUBDIVISION OF BLOCKS 1,
3, 4, AND 5 IN BRICKTON, SAID BRICKTON BEING PENNY AND MEACHAM’'S SUBDIVISION OF THE
SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD




