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ASSIGNMENT CF RENTS

THIS ASSIGNMENT OF RENTS dated August 24, 2007, is made and executed between Inocencio Arceo, a
married person (referred to below as "Grantor") and METROPOLITAN BANK AND TRUST COMPANY, whose
address is 2201 WEST CERMAK ROAD, CHICAGO, IL 60608 (referred to below as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grarits 2 continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and t) the Rents from the following
described Property located in Cook County, State of Iltinois:

LOT 18 IN BLOCK 27 IN GARFIELD, A SUBDIVISION OF THE SOUTHEAST QIARTER OF SECTION 34,
TOWNSHIP 40 NORTH, RANGE 13 (EXCEPT THE WEST 307 FEET OF THE NORTH 631.75 FEET AND THE
WEST 333 FEET OF THE SOUTH 1295 FEET THEREOF) IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 4124 W. North Ave., Chicago, IL 60639. The Property
tax identification number is 13-34-428-030-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED




0724044041 Page: 2 of 8

UNOFFICIAL COPY

‘Buiyy 1o 198 aioads Jauyio
Aue op 0} JopuaT aninbai jou |eys sBuiyy 1o s10e BuioBaio) ay) Jo alow 1o suo pauwiopad sAy jeys JapuaT jeuy)
108} 8y pue ‘sbuiy) Jo sioe BuioBaio) ay) jo Aue op o} palinbal ag jou |leys tepus Oy 0} jusawalnbay oN

'an0ge palels sasodind ay) 104 J0jUBLD)
10 sJamod 8y} JO ||e aARY 0] pPUB JolURIL) j0 peSalS pue adejd ayj ul Aj9j0s pue AjgAisn|oxs joe Aew pue ajeudoldde
wasp AeW JapuaT se Auadold ay; 0] Jedsel yum sjoe pue sBuily Jayio yons (e op Aew Japual "sloyY MU0

"Sjuay Jo
uoneondde pue uonoajoa ay) Buipnioul ‘Auedold syl sbeuew pue Jual 0] 'SWEL § J0IUBIE) Ul 10 BLIBU S d8pus
U Joyne ‘slendosdde weep Aew Jopus se sjuabe Jo jusbe yons ebefus Aew lspust -sjusby Aojdwy

-ajelidoldde waap Aew Japua sk SUOIIPUOD YINS uQ
pue swia} Jo wisy 4ans 1o} Auadold aul jo ued Aue 10 ajoym ay] 8seaj J0 jusl Aew Japua "Apadold ay) asea

‘Auedold ay) Bunpaye
sapusbe [puswules/of J3Ui0 He O Siuawalnbal pue SeIUBUIPIO ‘SI8pI0 ‘S8|nl ‘SME| J8UJ0 ||B OS|e pue Stoull|
10 S1BIS 8U]1 JO sME| syl 4ur. Aduios pue ajnooxe o) sfuiyl e pue Aue op Aew Jepua "smeT Yyum asuedwor)

‘Ausdold
8u) Uo JapuaT Ag pelosye asutinsLy Jaylo PUB ally Uuo swniwald ay) pue ‘saiijin Jajem pUe SJUSLUSSeSSe ‘saxe)
[ Aed 0] osje pue ‘uoipuos pue Jxdal sedoid ul Auadold syl Buueiuew jo sesuadxe pue s)1s00 Buinuijuos
e 10 pue ‘uewdnba nay Bupnour ‘sesho|dwa B JO SEJIAISS B O puB Josley) Si1soa eyl Aed 0] lnedes

Ul swes ay) desy pue Ausdold aul ueluiew &) Ausdoid eyl ucdn Jsjue Aew Jopus -Auedoid syl uiejuiep

“Auadoid 8yl
woJ) suossad JBylo 10 SJUBUS) IO JUBLS) AUB 9AGUISL PUR SlUsY BU] 1091100 (ALadold ayj O UoIssassod 1aA00al
0} Alessaosu aq Aew se sBuipassoid Yyons Buipniolil *Ausdold 8yl jo uonaalold auj Jo} Aressadeu sbuipeascid
jebs| e uo Aled pue ajNNIsUl ‘sjusy Byl Jo | ‘lojaiey) aigel suosiad JByYlo AUB WO} JO SIUBUA) BUi UIol)
BAIB8081 pUE 108]|00 ‘puewep ‘Ausdoid 8u) JO UOISSaSSOa Gye,pue uodn Jajus Aew Japua -Auadold ay) 49ju3

Juabe sspuan Jo 19pua o A1,9#4in pled eq o} slusy jie Bunoelip pue Juswubissy
siy} Jo wauy) Buisiape Auadoid oyl Jo SIUBUD) (B puB AUR O} $82i1071 pUsS ABW lepus ‘SJUBUSL O] 991J0N

:Aoyine pue siemsd ‘sjufi Buimoyoy suyy pejuelb pue uaaib Agaley
sl Japus ‘esodind sy} 04 'S)USY By BA1908) PUB 109100 0} ‘Wewubissy S.Ul Japun pasNdo0 BARY ||BYsS Jjneep ou
ybnoy: uaa pue ‘sl Aue 1e JyBu syl sAeY |lBYs JepUST 'SLNIY L2310 GV JAIFIIY OL LHOIY S.HIANT

uswubissy siu; v paplaoid se 1daaxa sjuay syl
ul s)yBu s ojueln) Jo AuR JO 8S0dSIp 8SIMIBYI0 JO ‘laguinous ‘ubisse ‘||as Jou [Im Jolueiy) tlaysued] Jayund oN

“5U10} Ul MOU Juswinisu
Aue Ag uosiad a0 Aue 0] sjuay aLf) paAsAunD 10 paubisse A|SnoiAsld Jou sBY Joeln) usdrubissy Joid ON

18pUaT 0].514aY 8l ABALDD
pue ubisse 0) pue awubissy siy) ojul 1eus o) Aoyine pue Jamod Bl N} sy} sey Jojuels) "uiesy o} Wby

‘Buim U1 sepua Ag peldesoe pue o0} pasojosip se 1daoxa swiejo
pue ‘sa3ouBIgLINDOUS ‘sudl| ‘sueo| ‘siubl jje Jo Jesjo pue 88} Sjuey BU} BAIB28) 0} PAJIIUS §I JojuR.D) *diysiaumQ

eyl siuellem Jojuels) "'SILLNVHHVM ANY SNOILVYINISIHJIH S.HOLNVHD

‘Buipassosd Aoydnuxued e ui [B19)e(|02 YSED JO 8sh oL} 0] JUasSU09d S JapuaT 8nlilsuod 10U |[BYS sjuey ay) 199)109

o} W61 ay) jo Bunuelb ay; 1ey) pepinod ‘sjusy ey 198)09 pue Auedold oy effeuew pue ajeiaedo pue jo (01UOD
pue uoissassod ur urewal Aew Jojur.o) Juewubissy sy Japun ynejep ou si aiay) se Buoj os pue molsq paplacid se
s|usy eyl 1091100 0 1y6LI S)I SasI0IaxXe JBpuaT |nun pue sse|un uewubissy siy) Japun suonebqo sJoluesn Jo (e
wioped AouLs jleys pue ‘enp awooaq Aey; se Juswubissy siul Aq peindas sjunowe |[B Japus 0) Aed |eys JouelL)
‘SuaWNo0g parelsy Aue 1o awubissy siyi Ut pepiaoid asimieyio se 1deax3 ‘IONVIWHOMId ANV LNIWAVYd

:SWH3L ONIMOTT0d 3HL NO d3Ld3J0V ANV NIALD S| LNJWNDISSY SIHL "SINIANDOA

2 abed (panunuon) 0SELEELL :ON ueoT
SIN3H 40 LINIWNDISSY




0724044041 Page: 3 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 11331350 (Continued) Page 3

APPLICATION OF RENTS. Ali costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing siateinent on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT QO SZCURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third-party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A} to Grantor’s tiusiez in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, \5) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or eny of-Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without fimitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case mzy be, notwithstanding any canceliation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as f that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, orde/, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceediig.is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with”anv-provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Ducuments, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deem:._arpropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances «nic other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaiiiina and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear ‘nterast at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Granter. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A) be payable on diémand; (B} be added to the
balance of the Note and be apporticned among and be payable with any installment payrments to become due
during either (1)} the term of any applicable insurance policy; or (2) the remaining term’ol the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignmeai also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment;
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time reguired by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credi, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
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in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election tc make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise
its remeadies.

Attorneys” Fces; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lenger shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upeirany appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonauiz expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest.or *he enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragrapn inclide, without limitation, however subject to any limits ugder applicable law,
Lender’s attorneys’ fees and Lends’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy piocsedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipates-oost-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosurs enorts), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted-bv anplicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellziizous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Ralzied Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth i1 tis:Assignment. No alteration of or amendment to
this Assignment shali be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convanience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal lavs azolicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the Stat: of Hlinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's
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ASSIGNMENT OF RENTS
Loan No: 11331350 (Continued) Page 7

Borrower. The word "Borrower" means Inocencio Arceo.
Default. The word "Default” means the Default set forth in this Assignment in the section titlied "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Inocencio Arceo.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under-ihe Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations-of.and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to dischiaige Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignmeii; iogether with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Induoiadness includes all amounts that may be indirectly secured by the
Cross-Collateralization prevision of this Assignment.

Lender. The word "Lender" rneins METROPOLITAN BANK AND TRUST COMPANY, its successors and
assigns.

Note. The word "Note" means the premiszory note dated August 24, 2007, in the original principal amount of
$385,000.00 from Grantor to Lender, togeiper with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for ke siromissory note or agreement. The interest rate on the Note is
8.250%. Payments on the Note are to be made.in.accordance with the following payment schedule: in 59
regular payments of $3,309.96 each and one irreaular last payment estimated at $342,064.71. Grantor's first
payment is due September 24, 2007, and all subseGuent payments are due on the same day of each month
after that. Grantor's final payment will be due on August 24, 2012, and will be for all principal and all accrued
interest not yet paid. Payments include principal and interest

Property. The word "Property” means all of Grantor’s right;“iitle_ and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all praraissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, riorigages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documants, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and ntzrest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, ircsme, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of eveiv .ind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 24, 2007.

GRANTOR:

Erte i A (44 _J

'nocencio Arceo
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