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MORTGAGE

THIS MORTGAGE dated August 22, 2007, is made and exccuted between Salvador Esparza and Sylvia
Barrera De Esparza, in joint tenancy (referred to below as "Grantor") and METROPOLITAN BANK AND
TRUST COMPANY, whose address is 2201 WEST CERMAK ROAD, C'1'ZAGO, IL. 60608 (referred to below as
“Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warraiits, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, wgether with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in”iiities with ditch or
irrigation rights); and afl other rights, royalties, and profits relating to the rea property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook ccunty, State of
lllinois:

LOT 12 IN A.B. SMITH'S SUBDIVISION OF BLOCK 7 IN WALSH AND MCMULLEN’S SUBDIVISION OF
THE SOUTH 3/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1807 S. Carpenter Ave., Chicago, IL 60608, The
Real Property tax identification number is 17-20-41 0-003-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and fiabilities,
plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as all claims by
l.ender against Borrower and Grantor or any one or maore of them, whether now existing or hereafter arising,
whether refated or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Borrower
or Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommaodation
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enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests
made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or
liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify, defend,
and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses
which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage
or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened release
occurring prior 2o Grantor's ownership or interest in the Property, whether or not the same was or should have
been knownc-Crantor, The provisions of this section of the Mortgage, including the obligation to indemnify
and defend, shail survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of
this Mortgage and-skall not be affected by Lender’s acquisition of any interest in the Property, whether by
foreclosure or otheiwise:

Nuisance, Waste. Graniwor-shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to'tiie Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remave, ar grant to any other party the right to remove, any timber, minerals
{including oil and gas), coal, clay, seoria_<oil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor-cha!l not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As 2 'candition to the removal of any fmprovements, Lender may require
Grantor to make arrangements satisfactory ia'l@nder to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests arid *0 inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor sha'. sromptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authoritiee applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities-Ar(. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any nroceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so0.4nd.so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's iriterest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Propsity. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the chaiaster and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payabie
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of ail or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by Illinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payrall taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
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reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principai balance of the Indebtedness. If
Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shail constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds’ fiom the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall angly only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER’S EXPENL!TZRES. |If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property ¢rfGrantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Gra/iier’s failure to comply with any obligation to maintain Existing Indebtedness in good
standing as required below, or«o/discharge or pay when due any amounts Grantor is required to discharge or pay
under this Mortgage or any Related Dacuments, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Lender deems appropriatz, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims; &t any time levied or placed on the Property and paying all costs for
insuring, maintaining and preserving the Prorerty. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expensas will become a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand; (B) be added {0 tho-balance of the Note and be apportioned among and be
payable with any installment payments to become due uring either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated «s 2 halloon payment which will be due and payable at the
Note's maturity. The Mortgage also wil! secure payment ofthgse amounts. Such right shall be in addition to all
other rights and remedies to which Lender may be entitled upon‘Osizailt.

WARRANTY; DEFENSE OF TITLE. The following provisions relatirig to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable tifle o record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the

Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in

favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor.has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Titie. Subject to the exception in the paragraph above, Grantor warrants ¢ will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Granior shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in fuli force and effect until such time as Borrower's Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:




0724055038 Page: 6 of 13

UNOFFICIAL COPY

leys Jojueiny uswelels Bupueuy e se ebefilow siyl jo suononpoidal Jo saldoo ‘suedisiunod peindaxe ol
‘JOIBIE) W) UONBZIIOYINE JBULIN} INOUIM PUB swil Aue je ‘Aew Japuse’ 'spiodsl Auadoud [eal ayy) ul abebuop
siy} Bupioga, 0} uonippe u| “Aledold [euosiad pUe SJUaY 83 Ul 1saiaiul AJINDaS §,/epus 8nuluod pue oapad
0} Japusn Ag peisenbel SI UOIOR Jansjeym 8B} [[BYS JOJUBID ‘Japud Aq 1senbal uodn -ysadeu] A&lunosg

"8LUI} 0] 8Lk} WO} PapUsWIe Se 8p07)
[BIJWIUON WIOHUM 8y} Jepun Aued paindes e Jo siybl au} JO |[B 8AkY |jeys Jepua pue ‘seinjxy ssinisuoo
Auadoid 8y} Jo AU JudiXe By} 0} JuswealBy AJUNDaS B SINISUCD ([eys juswunnsut siy L ‘Juswaaify Ajlinoag

-abebuol syt Jo ued e sie juswaalbie Alunoas
e se abebopy sy 01 Bueel suoisinoid Bumolio) 8yl ‘SINIWILYLS DNIONVNIL ‘INFWIIHOV ALIKND3S

“JapuaT o} AI01oB|SITES AJNNDSS J8Y10 IO puod Al8ins 81BI0dI00 JUSIJHNS B IO USeD
JOPUST UM SISOCSD PUB LON0SS SUSIT PUB SOXE ] 8L} Ul @A00e PapIACId SB XB] 8Y} S)S8ju0d (2) Jo ‘uenbuyap
SeW008q )l 810j9Gve) ay) shed (}) Jaye Jojuels) ssejun mojaq pepiaoid se jneja( J0 JUSAT Ue Joj selpallsl
B|qe|IBAR Sl 1O [j2 10 AU 851019X0 ABW 1apusT pue ‘YNEejed JO JUSAT UB SB 080 SLUBS SU) ABY |[BYS JUdAS SIL)
‘oBeBlIop SIU} JO 8)BR-oU; 0] Janbasqns pajoeus si sajjdde UOROSS SIY) YIIUM O} Xey Aue |y -sexe] juanbesqng

‘Jamollog
Aq spew jsaJgi pue fedigupd jo swewded uo 10 sseupeidepu] euy) jo uonod Aue Jo | uo xe} oijveds
e (§) pue ‘810N 8y} JO Jep|oy UL 1T Japus sy} 1sureBe syqesb.eyo abebyopy jo adA; siy) uo xel e (g) ‘sBebuop
10 adA} siy1 AQ paInN0as sseupalgepy| A4l Uo SlusliAed wolj 1npsp o] palinbal 10 PEZIIOYINE S| JoMOLI0T YdIym
18Mo.10g U0 xe) anoads e (g) ‘eBelpuly siy) Aq peindes ssaupalgepu| 8uyi jo wed Aue Jo jje uodn Jo afiebuopn
j0 8dA} siy) uodn xey oyoads B (1) :$8IIdEIUONOSS SILI YAIYM O) SOXE] SINIISUOD [leyS Buimojo) eyl ‘sexe}

-aBeBuo S} BuuasiBal 15 Buinioosl Jo) sebieys Jauio pue ‘sdwess AlelusLUnoop ‘sos] ‘saxe)]

jfe uonepwy noym Buipnjaur ‘eBeBuopw siyy BLiNLud Jo Bunosjad ‘Buipiosal u) paunsul sasuadxe |je yim
Jayiebo} ‘Mojaq pagiosap Se ‘sexe) ||e 10} 1apua’] esinguiel ||Bys JoiLURIY ‘Aledold [eay ayj uo usl| S Japua
anuiuod pue 10aued 0} JepusT AQ peisanbal S| LCOB IBYI0 IBABlEYM &%E} puB abebuoy syl 0} UoHippe
Ul SIUSWINOOD YONS 8lnoaxe jleys Jojueln ‘Japus Ag eonbas uodn "sebieyn pue seaq ‘saxel juaun)

:aBebuop s1y1 Jo Led x'aie sabieus pue sas) ‘saxel [ejuawiianob o1 bunelal
suoisiacid Bumolo) 8yl "STILIHOHLNY TV.LINIWNHIAOD AH SZIOHVHD ANV S33d ‘SaXVL 40 NOLLISOdWI

UOIJEULLIBPUOD 8} YiIM UOND2LU0D ULIspuaT Ag palinoul ses) SAauloe pue

‘sasuadxa ‘81509 a|qeuoseal |8 jo Juswied Jalje pJeme Sy uesw eys DIBAE SUL JO spaanoud 1eu ay] “Ausdoid
ay) JO uoljeloisal Jo Jredss auy 10 sseupalgepy) eyl ol paiidde oq piemz. oy jo spesdoid 1au ayy jo uolod

Aue 1o ||e 1By aanbal uonoee il 1e Ael Jspua] ‘UsljBUWSPUOD JO N3Nl L gecusind Jo Buipaadold Aue Ag Jo

sBuIpaan0id UreWop jusuia Ag pauwepuod si Auadoid 8y} jo Led Aue 10 ||e J| < 5peadoad 19N jo uonesijddy

‘uonedniled yons yuled o) sw 0}
ol woly JepuaT Ag peisenbal 5q Aeu SB UOIBJUBWNIOP PUEB SIUBLLNAISU YONS JepuaT O} [ 8IeAldp a( 0} asned
1O 18AII9P [IM JOIUBIE) PUB ‘82I04yD UMO S} JO [8SUN0D Aq Buipessold ay) Ul pajuasaides ey o5 pue Buipasnoad
ayy ul aredioned o} pajus aq (leys Jepus ing ‘Buipascoid yons Ul Aued jeuiwou Uy A Aew JojuesH
"DIBME 8Ul UBIQO pue UoNOR 8y} pusjep 0} Alessesau aq Aew se sdejs yons aye) Aldwaidfieys Jojuei
pue ‘Bugum u Jepus Ayou Apduwioid jeys Jojuels) pajlj st UCIEULSPUOD Ul Buipeaosoid Aue | sbuipaasold

-aBeBopy siui Jo ped B a1 sBuipeadoid uoieuwiepuod o} buleja suolsiroid Buimo)io} Y] "NOILYNWIANOD

-JopuaT JO JUasU0D ushlim Joud eyl Inoyuam Jusweaife Ajnoss yons AUB 1BpUN SBOUBADRE aImn)

Aue jdaooe sou 1senbal Jaylau |[BYS JOJUBIL) JOpUST JO JUSSUOD USM J01d 8y} INOYUM pemausl 10 ‘papuaxs
‘papuslie ‘paipow S| Justiesibe 1eyl yoium Aq abebuopy siuy 1eao Ausoud sey yoiym Juswesufe Alunoes Jayjo
10 sNJ} Jo paep ‘ebeblow Aue Jo J8P|OY SU) UM JuswasiBe Auk ojuI 181U JOU [[BYS JOIUBIY UONEILPOW ON

-$5BUPAIGAPUI YONS 10} SIUSWNI0P Anoas Aue Jepun ynejap Aue Jo ‘sS8upeigepul yons
BuouapiAg SJUSLWNISU] BY) JapUN jnejap Aue 'sseupsiqapul yons uo ynejsp Aue Juanaid 01 pue ssaupelgepu)
Buisixg eul ‘10 JuewAed ay) o} aes 1o ‘Aed o) soaibe pue SIUBUBADD Ajsseidxe iojueit) -usy Buisixa
ue 0} lolsjul pue Alepuodas aq Aeul sseupaigepul ey Bunnoas abeBuoj siu} jo uall syl -udI Bunsix3y

g abed (panunuo) 9ZVZEELL (ON ueoT
FOUVYOLHON




0724055038 Page: 7 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 11332426 (Continued) Page 7

reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default,
Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shalt
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably convenient
to Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from
Lender 10 the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are-a part of this Mortgage:

Further Assurarices. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wiil fause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lende:, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security ‘agiesments, financing statements, continuation statements, instruments of further
assurance, certificates, and rtiier documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, peifect, continue, or preserve (1) Borrower’s and Grantor's obligations under
the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage on the Property, whether ncw owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in thig pzragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for tne nurpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary o/ desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indeutedness, including without limitation all future
advances, when due, and Grantor otherwise performs all the obligatiorie imposed upon Grantor under this
Mortgage, Lender shall execute and deliver to Grantor a suitable satieiction of this Mortgage and suitable
statements of termination of any financing statement on file evidencing Lender s sacurity interest in the Rents and
the Personal Property. Grantor will pay, if permitted by applicable law, ary rteasonable termination fee as
determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whetter valuntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remil the amount of that
payment (A} to Borrower’s trustee in bankruptcy or to any similar person under any federal or.stais bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or adifinistrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement of compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.
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other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shali have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of e Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in paymen. thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants o' other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are.made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under thissitbparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lerdar shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessici of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property piesading foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and abova the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve withowur-Sond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparen: value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disquelify 2-person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judiciai-cecrse foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. If permitted by applicable law, Le:icar may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application ‘of a!' amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower end Grantor hereby waive any and
all right to have the Property marshalled. In exercising its rights and remedies, Lander shall be free to sell all or
any part of the Property together or separately, in one sale or by separate sales. Lehde! shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and ptace of ariy public sale of the
Personal Property or of the time after which any private sale or other intended dispositior. ¢ the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an cbligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker, guarantor,

Surety or endorser and/or to proceed against any other collateral directly or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
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discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. |f feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shali be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Praperty at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall->e binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Properiy becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

r

Time is of the Essence. Time is of tha essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortijage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by ary party against any other party.

Waiver of Homestead Exemption. Grantcr heraby releases and waives all rights and benefits of the
homestead exemption faws of the State of lllinois a< to all Indebtedness secured by this Mortgage.

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Rirrtyage, exceed $1,100,000.00.

DEFINITIONS. The following capitalized words and terms shall‘have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to deiiar.amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the sindular shall include the plural, and the
plural shall include the singular, as the context may require. Words and +arms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Comine-ial Code:

Borrower. The word "Borrower" means Salvador Esparza and includes all co-gigriers and co-makers signing
the Note and all their successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titie "Default",

Environmental Laws. The words "Environmental Laws" mean any and all state, federz| and local statutes
regulations and ordinances relating to the protection of human health or the environment, ncuding without
limitation the Comprehensive Environmentai Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

1

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Salvador Esparza and Sylvia Barrera De Esparza.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
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Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

XW{ /% A

“Salvador Esparg%™ ).

XSyma Baﬁﬁzﬂ M %}// /?\GJ\/\'

INDIVIDUA). ACKNOWLEDGMENT

STATE OF \’M )
) S§
COUNTY OF @06 )

On this day before me, the undersigned Notary Public, personally appeared Galvador Esparza and Sylvia Barrera
De Esparza, to me known to be the individuals described in and who executed tie Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned. :
icial seal this ,5;)72] day of @4@0/_%\ 20 O 2

Given under my hand and. Ve

— i
//
7/& Residing at Q% (1-/
/ 7
Notary blic in and for the State of q&&

, I
My commission expires /C{/ﬂl 4/(/7 |

By
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