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DEFINITIONS

Words used in multiple sections of this document are defined below and othor wouds are defined in Sections 3, 11,
13,18, 20 and 21, Certain rules regarding the usage of words used in this documera a € also provided in Section 16.

(A)  “Security Instrument” means this document, which is dated Augusi 16. 2007  , together
with all Riders fo this document.

(B} “Borrower”is PAMELA C SEINO AND JILL M MATHEWS JOINT TENANTL W.TT! RIGHTS
OF SURVIVORSHIP

. Borrower is the trustor under this Security Instrument.

(C)  “MERS"” is Mortgage Electronic Registration Sysiems, Inc. MERS is a sepazate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MIERS ks the mortgagee under this Security
Instrument. MERS is oxganized and existing under the laws of Delaware, and has an address and telephone
mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. {288) 679-MERS.
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?  “Lender®is DNDYMAC BANK, F.S.B., A FEDERALLY CHARTERED SRVINGS BANK

Lender is a Federal Savings Bank organized and existing under the laws of
United States of America . Lendersaddressis 155 NORTH LAKE AVENUE, PASADENA,
A 21101

(E)  “Note” means the promissory note signed by Bormrower and dated August 16, 2007 . The
Note states that Borrower owes Lender two hundred twelve thousand and NO/100ths Dol
ars

(US.$ 212,000.00 ) plus interest. Botrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than ~ sepremver 1. 2037

(F)  “Properiy” means the property that is described below under the heading “Transfer of Rights in the
lety.,l

{G)  “Loan” meins be debt evidenced by the Note, plus interest, any prepayment charges and late charges due
uwnder the Note, and all s mv, due under this Security Instrument, plus interest.

(M)  “Riders” means all Fidiis to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrowar [check box as applicable]:

fx] Adjustable RateRider /3 Condominium Rider [0 Second Home Rider
] Balloon Rider C1 Plammed Unit Development Rider ] Biweekly Payment Rider
J 1-4 Family Rider ]/ Ruwacable Trust Rider

[ Other(s) [specify]

{O “Applicable Law” means all controlling applics ole 3deral, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effeci-of iaw) a5 well as all applicable final, non-appealable
judicial opinions.

(1)) “Community Asseciation Dues, Fees, and Assessments” mcims all dues, fees, assessmenis and other
charges that are imposed on Botrower or the Property by a condominin e association, homeowners association or
similar orgenization,

(K)  “Electronic Funds Fransfer™ means any transfer of funds, other than ¢ . nsaction originated by check,
draft, or similar paper instrument, whick is initiated through an electronic terminal, te’epronic instrument, computer,
of magmetic tape 50 as to order, instruct, or authorize 2 financial institwton to debit or cr:dii an sccount. Such term
includes, but is not limited to, point-of:sale transfers, antomated teller machine transaction., transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

€L “Escrow Items” means those items that are described in Sectivn 3.

(M)  “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeas ya'd by
any third party (other than insurance proceads paid under the coverages described in Section 5) for: (i) damage io,
or destruction of, the Property; (ii) condemmation or other taking of all or any part of the Praperty; (iii) conveyance
in lieu of condemmation; or {iv) misrepresentations of, ar omissions as to, the valne and/or condition of the Property.

(N} “Morigage Insurance” means insurance protesting Lender against the nonpayment of, or default on, the
Loan.
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(0)  “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

1 4} “RESPA”™ means the Real Fstate Settlement Procedures Act (12 US.C. §2601 et seq) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that govers the same subject metter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to 2 “federally related
mottgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q)  “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has sasumed Bosrower’s obligations under the Note and/or this Security Instrument.

STRANSFEZ O’ RIGHTS IN THE PROPERTY

The bencficary of this Security Instrument is MERS (solely as nominee for Lemder and Lender’s
successors and assigri) ~od the successors and assigns of MERS, This Security Instrurnent secures to Lender: (i)
the repayment of the Loin, urd all renewals, extensions and modifications of the Note; and (i) the performance of
Bomower’s covenants and ugr.cments under this Security Instrument and the Note. For this purpose, Borrower
irrevocably prants and comveys 'o-Trustee, in trust, with power of sale, the following described property located in
the Coumty of COOK :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
EXHTBIT A ATTACHED HERET” AD MADE A PART HERECF APN# 14051150301022

Parcel Identification No: 14051150301022
which currently has the address of 1215 WEST ROSEMONT AVENUE UNIT 1
[Street]
CHICAZO , Hiinols 60660 (“Property Address”):
[City) [Zip Code]

TOGETHER WITH all the improvernents now or hereafter erected on the piopetiv, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and .dditions shall also be
covered by this Security Instrament. Al of the foregoing is referred to in this Security Instrumert as ' he “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Teuotver in this
Security Instrament, but, if necessary to comply with law or custom, MERS {as nomines for Lender arid Lender’s
successars and assigns) has the right: to exercise any or all of those interests, including, but not limited (o, to right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, 1:kusing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the ¢state hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
recasd. Borrower wartants and will defend generally the titte to the Property against all claims and demands, subject
ta any encumbrances of record.
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THIS SECURITY INSTRUMENT combines vniform covenants for national use and nop-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal, Interest, Escrow Items, Prepsymnt Charges, and Late Chavges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges dne under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrurnent received by Lender as payment under the Note or this Security Instrument is returned to Leader
unpaid, Lender may require that suy or sll subsequent payments due under the Note and this Secaity Instrument be
made in one or mora of the following forms, as selected by Lender: {a) cash; (b) money order, (c) certified check,
bank check, trsasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are w2d by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymers are deemed received by Lender when received at the location designated in the Note or at such
other location as 10av be designated by Lender in accordance with the notice provisions in Section 15. Lender may
retum any payment 4 ¢ prtial payment if the payment or partial payments are insufficient to bting the Loan current.
Lender may acoept any poyment of partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice = its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such paymenis at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender weed pot pay interest on unapplied funds. Lender may hold such wnapplied
funds until Borrower makes paymex ¥ bring the Loan cument, If Barrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principa! halance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in fe fshwre against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements sccured by this
Security Instrument.

2. Application of Payments or Proceeds. E:ceptas otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the foilzviag order of priority: (a) interest due under the Note;
{b) principal due under the Note; {¢) amounts due under Sechizz . Such payments shall be applied to each Periodic
Payment in the order in which it became dne. Any remaining mrivzts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to ra*uce the principal balance of the Note.

If Lender receives a payment fiom Borrower for a delinquent Porizdic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delirguect payment and the late charge. If
more than ote Periodic Payment is outstanding, Lender may apply any paymer: received from Bomower to the
repayment of the Periodic Payments if, and to the extent that, each payment cau x paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Poricic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to s ny prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priviipa’ due under the
Note shall not extend cr posipons the due date, or change the amount, of the Periodic Payments. ,

3. Funds for Escrow Items. Borrower shall pay to Leader on the day Periodic Paymewc ure due under
the Note, until the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts due for: ‘(7 txes and
assessinents and other items which can attain priority over this Security Instrument as a lien or encumbrance ¢n the
Property; (b) leasehold paymenis or ground rents on the Property, if any; (c) preraiums for any and all insurance
requited by Lender under Section 5; and (d) Mortgage Insurance premiuums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Morigage Insurance premiuns in accordance with the provisions of
Section 10, These items are called “Escrow Iems.” At origination or at any time during the term of the Loan,
Lender may require that Comimumnity Association Trues, Fees, and Assessments, if any, be escrowed by Bomower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
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of amounts to be paid under this Section. Borrower shall pay Leader the Fouds for Escrow Items unless Lender
waives Borrower’s cbligation to pay the Funds for any or all Escrow Itenas. Lender may waive Bomower’s
obligation to pay to Lender Furds for any or all Escrow Items at any time. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for amy Escrow
Tters for which payment of Funds has been waived by Lender and, if Lender requires, shall fummish to Lender
receipts evidencing such payment within such time period as Lender may require. Bomower's ebligation to make
such payments and to provide receipts shall for all purposes he deemed to be a covenant and agreement contaimed m
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is cbligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section § to repay to Lender any such amount. Jender may revoke the waiver as to any or all Escrow Tiems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Bormower shall pay to Lender all
Funds, and in srch amounts, that are then required undes this Section 3.

Lerict raay, at any time, collect 2nd hold Funds i an amount (a) sufficient to permit Lender to apply the
Funds at the tinv: specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under
RESPA. Lender <hal. sstimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of futw. Br2row ltems or otherwise in accordance with Applicable Law,

The Funds shal! be held in an institition whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Leuder is an institution whose deposits are so insured) or in amy Federal Home Loan
Bank. Lender shall apply the Frinds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holdirg and applying the Funds, annually snalyzing the escrow account, or verifying
the Bscrow Ttems, unless Lender pa;= fomower interest on the Funds and Applicable Law permits Lender to maks
such a cherge. Unless an agreement is mase i writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowsr apv interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid 7.0 the Funds. Lender shall give to Borrower, without charge, an
anmal accounting of the Funds as required by RESP4

If there is a surplus of Funds held in escrow, 1 s defined under RESPA, Lender shall account to Bortowet for
the excess finds in accordauce with RESPA. If there (s a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESTA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, U in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Leud:r shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up ths Foficiency in accordance with RESPA, but in
o more than 12 monthly payments.

Upon paymeat in full of all sums secured by this Security Instrurient, Lender shall prompily refimd to
Borrower any Funds held by Fender.

4, Charges; Liens. Bomower shall pay all taxes, assessments, vierges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrament, cavsiold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3

Botrower shall promptly discharge any lien which has priority over this Security instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a mwnro soceptable to
Lendet, but only so long as Borrower is performing such agreement; (b) contests the lien in good faila ¥y, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the e sorcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secu.vs from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secwrity Instnument. 1f
Lender determimes that any part of the Property is subject to a lien which can attain priornity over this Security
Instrament, Lender may give Bommower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in ihis Section 4.

Lender may require Borzower to pay a one-time charge for a real estate tax verification and/or reporting
service nsed by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floads, for which Lender requires insurance. This insarance shall be
maintained in (he amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can chunge during the term of the Loan. The insurance carrier
providing the insurance shall be chesen by Bomower subject to Lender’s right to disapprove Bomower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a ene-time
charge for flood zone determination and certification services and subsequent charges each time remappings ar
similar changes occur which reasonably might affect such determination or cerfification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to matotain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s #ptio’, and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thirefore, such coverage shall cover Lender, but might or might not protect Borrower, Bommower’s
equity in the Propirty, nr the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage thun v.as previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signific.wmi’y exceed the cost of insurance that Bommower could have obiained. Any arnoumts
disbursed by Lender under the Section § shall become additional debt of Borrower secured by this Security
Instrument. These amounts sizi? Uear interest at the Note rate from the date of disbursernent and shall be payable,
with such interest, upon notice frorm Zender to Berrower requesting payment,

All insurance policies requusd 0y Lender and renewals of such policies shall be subject 1o Lender’s right io
disapprove such policies, shall include a stinda-d mortgage clause, and shall name Lender as mortgagee and/or as m
additional loss payee. Lender shall have tia rizht fo hold the policies and renewal cerfificates, If Lender requires,
Borrower shall promptly give to Lender all receiy#s-of paid premiums and renewal notices. If Borrower obiains any
form of insurance coverage, not otherwise requitsd vy Lender, for damage to, or destruction of, the Property, such
policy shall inclnde a standard mottgage clause and hall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt woce to the insurance camier and Lender, Lender may
make proof of loss if not made promptly by Bommower. Unlesy iz ad#t and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was (eaived by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically teusible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to “uid such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work hes bein completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may Jibrase proceeds for the repairs and
restoration in @ single payment or in & series of progress payments as the work is conumieted. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance preiesds, Lender shall not be
required to pay Borrower any interest of earnings on such proceeds. Fees for public adjisters, or other thind parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole oh) gation of Berrower. If
the restoration or repait is not economically feasible or Lender's security would be lessened, the inst rancs proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with ¢ “xeess, if any,
peid to Borrower. Such insurance proceeds shall be applied in the arder provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available inswranc: claim and
velated matters. If Borrower does not respond within 30 days to a notice from Lender that the insusance cinivr hes
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender () Borrower’s rights to any insurance proceeds in an amount not to exceed the ameunts wnpaid
under the Note or this Security Instrement, and (b) any other of Borrower s rights (other than the right to any refund
of unearned premiums paid by Botrower) under all insurance policies covesing the Property, imsofar as such rights
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are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Propesty or % pay amounts unpaid inder the Note or this Security Instrurment, whether or not then due.

6. Occupancy. Borrower shalt occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at lezst one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
heyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair the Property, atlow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall mafain the Property in order to prevent the Praperty
from deteriorating or decreasing in value due fo its condition. Unless it is detenmined pursuant to Section 5 that
repair of restoration is not economically feasible, Borower shall promptly repair the Property if damaged to avoid
further deterioration or damage. if insurance or condermation proceeds are paid in comection with daraage to, or
the taking of, *ke Property, Borrower shall be responsible for repeiring or restoring the Property only if Lender has
released proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in g single
payment or in & scrig. of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to rerair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repai: o7 restoration.

Lender or its agen* 7y make reasonzble entries upon and inspections of the Property. If it has reasonable
cause, Lender noay inspect the jaterior of the mmprovements on the Property. Lender shall give Bormower notice at
the time of or prior to such an mieric: mspection specifying such reasomable cause.

8. Borrower’s Loan Applcrdon. Bomower shall be in default if, during the Loan application process,
Borrower or any persons or entities actinp i the direction of Borrower or with Borrower’s knowledge or consent
pave materially false, misleading, or inaccurate information or statermnents to Lender (or failed to provide Lender
with material information) in comnection witl th2 Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of thi: Property as Borrower’s principal residence.

9. Proteciion of Lender’s Interest in tiie Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreemer is comained in this Security Instrument, (b) there is a legal
proceeding that mipht significantly affect Lender’s intezsst-in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for cordemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to =ufrice laws or regulations), or (c) Borrower has
abandoned the Property, ther Lender may do and pay for whatever i raronable or appropriate to protect Lender’s
interest in the Property and rights wnder this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limiied fo:
(a) paying any sums securcd by a lien which has priority over this Security 1ostrviaent; (b) appearing in court; and
{c) paying reasonable attorneys’ fees to protect its interest in the Property aad/isr rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing W Property inchudes, but is ot
limited to, entering the Property to make repairs, change locks, replace or board up dour; and windows, drain water
from pipes, eliminate building or cther code violations or dangerous conditions, and have wiilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is net under any duty or
obligation to do so. It is agreed that Lender incurs no Yiability for not taking any or all actions avthsi-<d under this
Section 9.

Any amounts dishursed by Leoder under this Section 9 shall become additional debt of Borrovier secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disburserxo’ and
shail be payable, with such interest, wpon notice from Lender to Borrower requesting payment.,

If this Security Ingtrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees te the
merger in writing.

10. Morigage Insurance. If Lender requirsd Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiyms required to maintain the Mortgage Insurance in effect. If, for any reason, the
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Mortgage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the preminms
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in sffect, at a cost substantially equivalent to the cost to Bomrower of the Mortgage
Insurance previously in effect, from an alternate mortgage fsurer selected by Lender. If substantially equivalent
Martgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retin these payments as a non-refundable Ioss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refimdable, notwithstanding the fact that the Loen is ultimately paid in full, and Lender shall not be required o
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount aund for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower wis nxquired to make separately designated paymenis toward the premiums for Morigage Insurance,
Borrower shall piy the premiums required to maimiain Mortgage Insurance in effect, or to provide 2 non-refundable
loss reserve, unti} Linder’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower #ud Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 0 ¢ ffects Borrower’s obligation to pay interest ai the rate provided i the Note.

Mortgage Insurar.e *simburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay foe Loan as agreed, Borrower is nof & party to the Morigage Insurance.

Mortgage nsurers evaluate their total risk on alt such insurance in force from time to time, and may enter
into agreements with other parties be; z.m‘eormadifythnirrisk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the winrtgape insurer and the other party (or partics) to these agreements.
These agreements may requirs the mortgsoe insurer to make payments using any source of fimds that the mortgage
insurer may have available {(which may incluce f.nds obtamed from Mortgage Insurance preminms).

As a result of these agreements, Lender, ap; rurchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliste of any of the foregoing, muy receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payaems for Mortgage Insurance, in exchange for sharing or
modifying the morigage insurer’s rigk, or reducing lossez. ¥4 such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share ¢f *o- premiums peid to the insurer, the arrangement is
often termed “'captive reinsurance.” Fuxiher:

(a) Anmy such agreements will net affect the amounts th~.c Snrrower has agreed to pay for Morigage
Insurance, or any oiher terms of the Loan. Such agreements will ac izerease the amount Borrower will owe
for Mortzage Jusurance, and they will not enéitte Borrower b any refund:

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insuranee under the Homeowners Protection Act of 1998 or sa, other law. These rights may
inchude the right to receive certain disclosures, to request and obtain cancellaiou of the Mortgage Insurance,
to have the Morigage Insarance terminated automatically, and/or to receive a refond of avy Morigage
Insurance premiuass that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellameous Procesds are bereby
aszigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or tepair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. < Pan'ng such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lends: %é3 had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 2 single
disbursement or it a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneons Proceeds, Lender shall not be required o pay
Botrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economicaliy
feazible or Lender’s secuxity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
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this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destmction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instnument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: () the total amount of
the sums secured immediately before the partial taking, destruction, or loss in valee divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, ot loss in value. Any balance shall be paid
to Botrower.

In thc evat of a partial taking, destruction, or loss in value of the Property in which the fair macket value of
the Property iradiately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediate 1y Lefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the M scellaneons Proceeds shall be applied to the sums secured by this Security Instrument
whethet or not the sums (2o hen due,

If the Property is banoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence} eers i make an award to settle a claim for damages, Borrower fails to respond to
Leander within 30 days after the date s notice is given, Lender is anthorized to collect and apply the Miscellencous
Proceeds cither fo restoration or repais o* the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means tha hird party that owes Borrower Miscelleous Proceeds or the party
against whom Borrower has a right of actic in ragard to Miscellaneous Proceeds.

Borrower shali be in'default if any acdon or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Porperty o other materis] impairment of Lender’s interest in the
Property or rights under this Security Instument.” Bomower can cure such a defeult and, if acceleration has
occurred, reinstate es provided in Section 19, by causing fae avtion or proceeding to be dismissed with a ruling that,
in Lender’s judgment, prectudes forfeiture of the Property or wiher material impairment of Lender's inferest in the
Property or rights under this Security Instrument. The preceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property #.e Listeby assigned and shall be paid to Lender.

All Miscellaneous Procesds that are not applied to restoratica < repair of the Property shall be applied in
the order provided for in Section 2,

12, Borrower Noi Released; Forbearance By Lender Not 8 Waivar. Bxtension of the time for payment
or medification of amortization of the sums secured by this Security Instrument g-anted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability ¢ Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings agaw: ary Successer in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amertization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Du~cessors m Interest of
Borrower. Amy forbearance by Lender in exercising any right or remedy inclading, without 'lmmnation, Lender’s
acceptance of payments from third persons, entitics or Successoss in Interest of Bomower or in ainor.g~ izss than the
amount then due, shall not be 2 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound, Borrower covemts and
agrees that Borrower s obligations and liability shall be joint and several However, any Borrower who co-giym this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrament; (b) is
ot personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Bommower can agree to extend, modify, forbear or make any accormmodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s concent.
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Subject to the provisions of Section 18, any Successor in Ierest of Berrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtair all of Bomower’s
rights and benefits under this Security Insttument, Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrament unless Lemder agrees to such releasc in wiiting. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Bomower fees for services performed in conpection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrament, inchoding, but not limited to, athorneys® fees, praperty inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as 2 prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law,

1f the Loan is subject to 2 law which sets maximum loan charges, and that law is finally interpreted so that
the interest =< oiher loan charges coljected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) »:.7 such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) an/ s already collested from Bomower which exceeded permitted limits will be refunded to
Borrower. Lender may “hoose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrowe:. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment chary. (whether or not a prepayment charge is providesd for under the Note). Borrower’s
acceptance of any such refurd in=de by direct payment to Borrower will constitute 2 waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices gi~cr oy Borrower or Lender in connection with this Security Instrament must be
in writing. Any notice to Borrower in corucction with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class muil or when actually delivered to Bomower's notice address if sent by other
means. Notice to any one Borrower shall corsfitute notice to all Borrowers unless Applicable Law expressly
requires otherwise, The notice address shall be the Pioperty Address unless Borrower bas designated a substitute
notice address by notice to Lender. Borrower shalj promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s changy of address, then Borrower shall only report a change
of address through that specified procedure. There may b culy one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be givop 0y delivering it or by mailing it by first clase mail
to Lender’s address stated herein uniess Lender has designated as-cbur address by notice to Borrower, Any notice in
comection with this Security Instniment shall not be deemed to have beco given to Lender unti) actually received by
Lender. If any notice required by this Secarity Instrument is also requured under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Securi’y lustrument,

16. Governing Law; Severability; Rules of Construction. This Secyity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Alrvights and obligations contained
in this Security Instrement are subject to any requirements and limitations of Apyiacsile Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, ut such silence shall mot be
construed as a prohibition against agreement by contract. In the event that any provision'on clause of this Secumily
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other proviriens of this Security
Tnstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculive gender shall mxar »2d include
corresponding newter words or words of the faminine gender; (b) words in the singular shall mean aud mxlude the
plural and vice vetsa; and {c) the word “may” gives sole discretion without any obligation to take eny actior.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borvewer. As used in this Section 18, “Interest
in the Property” moeans any legal or beneficial interest in the Propexty, including, but not limited to, those beneficial
intezests transferred in 2 bond for deed, contract for deed, mstallment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Botrower is nota
natural person and a beneficial interest in Botrower is solkd or transferred) without Lender’s prior wiitten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrament. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notice shall provide
8 period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrament. If Borrower fails to pay these sumg prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right te Reinstate After Acceleration. If Borrower meets certain conditions, Borrowes
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Preperty pursuant to Section 22 of this Security Instrament; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforeing this Se:mrity Instrument. Those conditions are that Borrower: (a) peys Lender all sums which then would
be due under thi Security Instrument and the Note a5 if no acceleration had occurred; (b) cures any defauh of any
other covenants ¢ asreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasraak.e attomeys” fees, property ingpection and valuation fees, and other fees incurred for the
purpose of protecting L(nd.r’s interest in the Property and rights under this Security Instrument; and {(d) takes such
action as Lender may rezsor-oly require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Boxcg's=:'s obligation to pay the sums secured by this Security Instrument, shall continue
vnchanged umless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in Site o more of the following forms, as selected by Lender: (a) cash; {b) money
order; (c) ceriified check, bank check, trersmrer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits ars insuren by = federal agency, mstrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borowes, thiz, Sscurity Instrument and obligations sscured hereby shall remain
fully effective as if no acceleration had occurted - Powever, this right to reinstate shail not apply in the case of
acceleration under Section 18, ,

20. Sale of Note; Change of Loan Servicer; 'Yotice of Grievance. The Note or a partial mterest in the
Note (together with this Security Instrument) can be sold oue ot mare times without prior notice to Borrower, A sale
might result in a change in the entity (known as the “Loan Seivizer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other morigags Yuan servicing obligations under the Note, this
Security Instrument, and Applicable Law, There also might be one o uivre changes of the Loan Servicer unrelated
10 a sale of the Note. If there is a change of the Loan Servicer, Borrowr s will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address ‘0 witich payments should be made and
any other information RESPA requires in connection with a antice of transfes of servicing. [If the Note is sold and
thereafler the Loan is sexviced by & Loan Servicer other than the purchaser of the o2, the mortgage loan servicing
obligations to Bormower will remain with the Loan Servicer or be iransferred to a sicozssor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to amy judical action (as either an
individual Litigant or the member of a class) that arises from the other party’s actions pursvant ‘o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed Ly 2ason of, this
Security Instrument, until such Borrower or Lender has notified the other party {with such ‘wrir2 given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other parcy hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a tir s veriod
which nrust elapse before certain action can be taken, that time period will be deemed 1o be reasonable for purposes
of this paragraph. The notice of acceleration and oppartunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective agtion provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardons substances, poliutamts, or wastes by Eavironmental Law and the following sobstances:
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gasoline, kerosene, other flammuable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials conteining asbestos or formaldebyde, and radiosctive materials; (b} “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contributs
to, or otherwise trigger an Environmental Cleanup. '
Borrower shall not cause or permit the presence, use, disposal, stotage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violtion of any Environmental Law, (b) which
creates an Environmentai Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. ‘The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriste to normal residential uses and to maintenance of the Property (including, but not
limited to, buran'ous substances in consumer products),
Barrower shall r.cmptly give Lender written notice of (a) any investigation, claim, demand, awauit or other action
by any governmeata) or regulatory agency or private party involving the Propexty and any Hazardous Substance or
Environmental Law of +/hich Borrower has actual knowledge, (b) any Environmental Condition, inchuding but not
limited to, any spilling, ixking, discharge, release or threat of relense of amy Hazardous Substance, and (c) any
condition caused by the priservs, use or release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, ir-i3 notified by any governmental or regulatory suthority, er any private party, that
any removal or other remediation ¢ sny Hazardous Substance affecting the Property is necessary, Bomower shall
prompily take all necessary remedic! #.vions in accordance with Environmental Law, Nothing herein ehall create
any obligation on Lender for an Environom.ata! Cleanup,

NON-UNIFORM COVENANTS. Bor.swer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendei s%.9k give netice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Seeurity Instrument (bat vot prior to acceleration
under Section 18 unless Applicable Law provides othyrwisz). The notice shall specify: (&) the defaunlt; (b) the
action required to eure the defanlt; (c) a date, not lss3 inan 30 days from the date the notice is given to
Borrower, by which the default must be cared; and (d) fisat iaiture to eure the defauli on or before the dute
specified in the notice may result in acceleration of the sums e¢raisd by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice ska)’ 1irther inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure 2ioceeding the non-existence of 8 defalt
or any other defense of Borrower to acceleration and foreelosure, If the delyult is not cured on or hefore the
date specified in the notice, Lender at its option may vequire immediate payrant in full of all sums secured by
this Security Tnstrument without further demand and may foreclose this Gecurity Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Sectien 22, including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Enstrument, Tonder shall release this
Security Instrument. Barrower shall pay any recordation costs. Lender may charge Borrower a e 1r releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the chagory nf the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower bereby releases an waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the inewrance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower
$ expense to protect Lender s interests in Borower § collateral. This insurance may, but need not, protect Botrower
8 interests. The coverage that Lender purchases may not pay any claim that Bomower makes or any claim that is
made against Borrower in comnection with the collateral. Borrower may later cancel any inswance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
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Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Borrower will be respossible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the
insurance tmay be added to Borower 8 total ontstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtair on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Ve Qi N Niptheees (Seal)
JILL M MATHEWS Do
Jit M. Mathews
Printed Name: ®fease Complete]
PAMELA L SN0 @lnuﬂ C3eine (Seal)
i PAMET A SETNO <Bowrower
¢ {Printed Name]
Printed Name: (Plose Complesf |
(Seal)
<Borower
{Prixted Nome]
X (Seal)
-Bormower
{Prined Name}
[Acknowledgment on Following Page]
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ACKNOWLEDGMENT
State of I!J.-‘Moi.s‘ §
§
Comtyof __C oK §

Defore me the undersigned authority, on this day personally appsared  sy1r w MATHENS and PAMELA C BEINO

, imawm to.me (or proved to me through en identity
card or other Cocument) to be_the person(s) whose name is subscribed to the foregoing instrument, and
ackmowledged t e that he/sheftheykxecuted the same for the purposes and consideration therein expressed.

Given unde o hand aud seal on this / § ™ day of Aagust . ZOoOF .

C pitonce f Pl

(Seal)
: Notary Public i/
My Commission Expires: ¢ — /G~ 0

OFFICIAL SEAL
CONSIANCE J TUCIiF;R
- 5iqte O
otary Pubiic s
My ‘(\:lommlssion Expires SeP 19,2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th  dayof Agust, 2007 ,
and is incotporated ‘oto and shall be deemed to amend end supplement the Mortgage, Deed of Trast or Security
Deed (the “Secnri*7 Vastrament™) of the same date g;ven by the yndersigned (the “Bomower™) to secure
Borrower’s Note to /10 YMAC , F.5.B., A FEDERALLY CHARTERED SAVINGS BANK

(the ‘“Lender™)
of the same date and covering £ Property described in the Security Instrument and located at:

1215 WEST UFANT AVENUE UNIT 1, CHICACO, IL 60660
[Property Address}

The Property includes a unit in, together wita 91 undivided interest in the commen elements of, a condominium
project known as:
Magr.iia

Square
Name of (.mdrmmm Prajecr]
(the “Condominivm Project™). If the owners association or other entity which acis for the Condominiem Project
(the “Owners Association”) holds title to property for th b.refit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Asseciation and the uses, proceeds and benefits of
Barrower's interest.

CONDOMINIUM COVENANTS. In addition o the coveaants 7= agreements made in the Security
Instrument, Botrower-and Lender farther covenant and agree as follows:

A. Comdominium Obligatiens. Borrower shall perform all of Braower’s Dbll,gahuns vnder the
Condominium Project’s Constitoent Documents. The “Constituent Documents” ar5 $2: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code ¢ icgulations; and (iv) other
ecuivalent documents. Barrower shall prompily pay, when due, all dues and assessments itposed pursnant 1o the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 4 gerseelly accepled
insurance GRHIGI, a “master” or “blanket” policy on the Condomininm Project which is satisfactory 1+ Lender and
which provides insorance coverage in the amonnts (including deductible levels), for the periods, an- 2zainst loss
by fire, hazards mnlndad within the term “extended coverage,” and any other hazards, inclnding, bt ot tunited
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to, earthquakes and floods, fiom which Lender requires insnrance, then: (i) Lender waives the provision in
Section 3 for the Periodic Payment to Lender of the yearly premium installments for property inswrance on the
Property; and (ii) Borrower’s obligation under Section § to maintain property insurance coverage on the Property
is deemed sati~Jed to the extent that the required coverage is provided by the Owners Association policy.

Wkat Lunder requires as a condition of this waiver can change duriag the term of the loan.

Bomover chall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blaws2 policy.

In the everic of 2 distribution of propearty insurance proceeds in lien of restoration or repair following a
loss to the Property, whetie: 1o the unit or to common elements, any proceeds payable to Borrower are hershy
agsigned and shall be paid toLondex for application to the secured by the Security Instrmnent, whether or
not then due, with the excess, iany, paid to Borrower,

C. Public Liability lnsr.race. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a vablic lisbitity insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds nicny award o ¢laim for damages, direct or consequential, payable
to Borrower in connection with any condemnaivaa or ofher taking of all or any part of the Property, whefher of
the nait or of the common elements, or for any cuiv-#=uce in lien of condemnation, are hereby assigned and shall
be paid to Lender. Snch proceads shall be applied Uy Le=2er to the mms secured by the Secarity Instrument as
provided in Section 11,

E. Lender’s Prior Consent, Botrower shall not, exxr eot after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or cansent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terminatisn wnired by law I the case of sobstantial
destruction by fire ar other casnally or in the case of a taking by cor.demnation or eminent domain; (ii) any
amendment to any provision of the Constitvens Documents if the provision je for the express beaefit of Lender;
(iif} termination of professional management and assumption of self-manag emeyt of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability msy:>=ce coverage maintained by the
Owners Association nnaccepiable to Lender. :

F. Remedies. If Borrower does not pay condomininm dnes and assessmr.éz vhen due, then Lender
may pay then.  Any amownts disbursed by Lender under this paragraph F shall Leccae additional debt of
Borrower secured by the Secarity Insirament. Unless Borrower and Lender agree to oller teems of payment,
these amomnts shall bear interest from the date of disbursement st the Note rate and shal be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenents contained in this

W 1N JYodsaes (Seal) @Umﬁa- ¢ Seino (Seal)

M MATHEWS -Bomower pAMETA ¢ SETND “Botrower
(Seal) (Seal)

<Bomower -Bomower

[Sign Original Only]

Joan Noe 127111709

Multisiate Condsminkom Rider — Single Family — ¥annis Mac/Freddie Mac UNIFORM INSTRUMENT Form 3148 01/81
—THE COMPLIANCE BOURCE, ENC.— Page3of3 MSIMU 600 Rev. 1104
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FIXED/ADJUSTABLE RATE RIDER
INTEREST ONLY PERIOD
(1-Year LIBOR Index - Rate Caps)
(Assumable afier Initial Period)
(10 Year Interest Ouly Perlod)

Loan # 127111709 MIN: 100055401271117097

THIS ADJUCTALLE RATE RIDER is made this 16th  day of Zuquet, - 2007 ,
and is incorporated inco and shali be deemed to amend and supplament the Mortgage, Dead
of Trust, or Securitv Ueed {the "Security Instrument”) of the same date given by the
undarsigned (the "Borrowr™' +2 sacure the Borrower’'s Adjustable Rate Note {the "Note") to
INDYMAC BANK, F.S5.B., A FENERALLY CHARTERED SAVINGS BANK

{the "Lender") of the same date gzad rovering the property described in the Security
instrurment and located at:

1215 WEST ROSEMONT AVENUD UFTT 1, CHICAGO, IL 60660
[Froperty Adaiasz;

THE NOTE CONTAINS PROVISIONS ALLOWINC. FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. TAE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN UHAWGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST A,

ADDITIONAL COVENANTS. In addition to the covenants and agraemants made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Mote provides for an initial Interest rate of ' 6.750 %, ks Note
provides for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of  September, 2014 .
and may change on that day every 12th month thereafter. Each date on which my Interest

rate could change is called a "Change Date.” Imllm .
HUNRRERRARNRE

indyMac Bank
Fixed/Adjustahle Rate Rider - WS.} 1 Yr, Libor - Interest Only Period -

" Page 1of 5 Form 5601
8480831 {0506) VMP Martgage Solutions, Inc. (8001521-7291 6/05
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(B} The Index _

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index® is the one-year London Interbank Otfered Rate {“"LIBOR") which is the average of
interbe:«r_cffered rates for one-year U.S. dollar-denominated deposits in the London market,
as publish~d in The Wall Street Journal. The most recent index figure available as of the date
45 days belore nach Change Date is called the "Current Index."

if the Indax i= no longer available, the Nots Holder will choose a new index which is
basad upon comparihle information. The Note Holder will give me notice of this choice.

{C) Caleulation of Ll anges
Before each Change [ate, the Note Holder will calculate my new interest rate by adding
two and 750/1000ths percentage pointis)
{ 2.750 %) to the Current Index. The Note Holder wilt then round the rasult
of this addition to the nearest one-zighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D} below, tnis 1 unded amount will ba my new interest rate until the
next Change Date.

The Note Holder will then datermine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am =xpected to owe at the Change Date in full
on the maturity date at my new interest rate in cubstantially equat payments. The result of
this calculation will be the new amount of my montyl, ravment.

(D} Limits on Interest Rate Changes :
The interest rate | am required to pay &t the first Change Dite will not be greater than
11.750 % or less than 2.750 %, Tharsafter, my interest rate will

naver be increased or decreased on any singls Change Date by marz tian

two and NO/100Cths . ' percentage point(s)
{ 2.000 %) from the rate of interest | have been paying for the preceding 12
months. My interest rate will nevar be greater than 11.750 9.

{E} Effective Date of Charrges '

My new interest rate will become effectiva on each Change Date. | will pay tie emount
of my new monthly payment beginning on the first menthly payment date after the "henge
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will daliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment bafore the effective dste of eny change. The notice will
include information required by law to be given 10 me and aiso the title and telephone number
of a person who wilt answer any question | may have regarding the notice.

I ERRARHRNTRIRNA

loan No: 127111709 : Form 5601
8480831 (0506) Page2¢fb . 6/05
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

UNTIL BORROWER'S INITIAL INTEREST RAYE CHANGES UNDER THE TERMS

STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL 3E IN EFFECT AS FOLLOWS:

T:ansfer of the Property or a Beneficial Interest in Borvower, As used in this

Sectivi 13, "Interest in the Property” means any legal or benaficial interest in the
Properiy, w.iuding, but not limited to, those beneficial interests transferred in a
bond for dead, onntract for deed, installment sales contract or ascrow agresment,

the

Intent of wiich is the transfer of title by Borrower &t & future date to a

purchaser.

i all or any part ‘of 2 Property or any Interest in the Property is sold or

transferred (or if Borrowor is not a natural person and & beneficial interest in
Borrower is sold or transferred) +vithout Lender's prior written consent, Lender may
require immediate payment in full ~f all sums secured by this Security Instrument.
However, this option shall not be cxarcised by Lender if such exercise is prohibited
by Applicable Law.

'f Llender exercises this option, Lenser. shall give Borower notice of

acceleration. The notice shall provide a period o« 701 less than 30 days from the date
the notice is given in accordance with Section 15 »#ifain which Borrower must pay

}

all sums ‘secured by 'this* Sécurity Instrument. i Boriower falls to pay thess sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Sacurity Instrument without further notice or demand on 32:rawer.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES ““DER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURTY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest In Bomowsr. As used in tiie

Section 18, “Interest in the Property” means any legal or beneficial interest in the
Preperty, including, but not limited to, those beneficial interasts transferred in a
bond for deed, contract for desd, instaliment sales comtract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a
purchagsr,
T
ioan No: 127111709 Form 5601
8480831 (0508) Paga 3 of b . 6108
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| If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borsnwer is sold or transferred) without Lender’s prior written consent, Lender may
requirs, immediate payment in full of all sums secured by this Security Instrument.
However,_ this option shall not be exercised by Lender if such exercise is prohibited
by Appficable Law. Lender also shall not exercise this option if: {a) Borrower causes
to be sulmitad to Lender information required by Lender to evaluate the intended
transferee ac.ii-a new loan were being made to the transferes; and (b} Lender
reasonably deter:aines that Lender's security will not be impaired by the loan
assumption and.t:at the risk of a breach of any covenant or agreement in this
Security Instrument isac:entable to Lender.

To the extent permittec by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption acreement that is acceptable to Lender and that
obligates the transferee to keep all % o promises and agreements made in the Note
and in this Security Instrument. Berrowsr will continue to be obligated under the
Note and this Security Instrument unless Len-ar releases Borrower in writing.

If Lender exercises the option to require im=iediate payment in full, Lender shall -
give Borrower notice of acceleration, The notice sz provide a period of not less
than 30 days from the date the notice is given in accorzance with Sectien 15 within
which Borrower must pay all sums secured by this Securicy tastrument. If Borrower
fails to pay these sums prior to the expiration of this period; ):ender may invoke any
Lemedies permitted by this Security Instrument without further ratice or demand on

orrower.

LR |

Loan No: 127111709 Form 5601
8480831 (05086} Page 4 of 5 6/05
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Ridar,

M VA _Qﬁfm’@ {Seal) @M . M (Seal)

GILL M MATHEVS -Borrower PAMELA C SEIND -Borrower
{Seal) {Saal)

-Sorrowet -Borrowar

{Sual) (Seal)

-Barrowet -Borrower

{Seal) 4 {Seel)

-Borrower _ -Borrower

8480831 (0508) Page 5 of 5 05
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EXHIBIT A

UNIT 12154 IN THE MAGNOLIA SQUARE I CONDOMINIUMS AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

LOTS 23 AND 24 IN BLOCK 1 IN BROCKHAUSEN AND FISCHER'S
FIRST ADDITION TO EDGEWATER, BRING A SUBDIVISION OF THE
NORTH 60 RODS OF THE EAST * OF THE NORTHWEST % OF SECTION
S5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERTDIAN IN COOK COUNTY, ILLINOIS; WHICH SURVEY 1S ATTACHED
AS LXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS UCCUMENT NUMBER 20169553, AS MAY BE AMENDED FROM TIME TO
TIME, TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IW
THE COMMOM ELEMENTS, IN COOK COUNTY, ILLINOIS.

ADDRESS: 12.1F.% ROSEMONT; CHICAGO, IL 60660 TAX MAP OR
PARCEL ID NO.: 74:-05-115-030-1022



