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MODIFICATION AND EXTENSION AGREEMENT

THIS AGREEMENT made as of this 13th day of August, 2007 between REPUBLIC
BANK 4r©. CHICAGO, an Illinois banking corporation, hereinafter called Bank, and 5444
WINTHRU?.LLC, the Owner of the property and/or the Obligor under the Note, and hereinafter
both called Second Party, WITNESSETH:

THAT V/ITEREAS, Bank is the owner of that certain Note in the amount of
$1,899,360.00 dated Juiy 21, 2006 secured either in whole or in part by a Construction Mortgage
and Assignment of Rents recorded as Document Nos. 0620642205, and 0620642206 respectively,
covering the real estate destribed below:

LOT 3 IN BLOCK 4 IN JOHN LEWIS COCHRAN’S SUBDIVISION OF THE WEST
2 OF THE NORTHEAST Y OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIF AL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 5444-46 N. W.nthiop Avenue, Chicago, IL 60640-1706
PIN: 14-08-204-015-0000

WHEREAS, the parties hereto wish to modify the serms of said Note as set forth herein;

NOW THEREFORE, in consideration of ONE DOLI/AK ($1.00), the covenants herein
contained and other good and valuable consideration, the reccire and sufficiency of which is
hereby acknowledged, the parties hereto agree as follows:

1. As of the date hereof, the amount of the principal indebtedness is Or.e Million Five
Hundred Twenty Three Thousand Three Hundred Twenty Three and 67169 Dollars
($1,523,323.67).

2. The amount of indebtedness available under the line of credit established under ihe Note
is hereby increased from $1,577,909.02 to $1,743,691.02.

3. The maturity date of the Note and Mortgage hereinbefore described is hereby extended
from July 21, 2007 to January 21, 2008.

4. This agreement is subject to Second Party paying Bank a Documentation Fee of
$250.00.

Second Party warrants and certifies that the indebtedness evidenced by the Note is a valid and
subsisting debt of the Obligor and in all respects free from all defenses, setoffs and counterclaims
both in law and equity.

In all other respects, the Note hereinbefore described and all documents and/or instruments
securing the same shall remain unchanged and in full force and effect.
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Notwithstanding !ﬂLJfMoQ JgOE Flag;xlpélbai\g:mgml?mes hich it now has or

may have or assert. Furthermore, in order to induce Bank to enter into this agreement, and for
other good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, Second Party does hereby release, remise and forever discharge Bank of and from
any and all setoffs, ciaims, counterclaims, demands, causes, causes of action, suits and/or
judgments which it now has or may have against Bank including but not limited to matter arising
out of the Note and/or any document, instrument or agreement securing the same or arising out of
any banking relationship existing between the parties.

IN WITNESS WHEREOF, this insttument is executed the date and year first
above written.

BANK: SECOND PARTY:

REPUBLIC BANK OF CHICAGO, 5444 Winthrop LLC
an Illines banking corp.

L
AT <
BY: <% / . 3
Michael I orﬂrlmg, ames Cartwright, Mana
Assistant Vics Preside

BY:

Thomas J. Ril¢ Nfanager )
CONSENTED TO BY GUARANTOR(S):

3 ()=

// Jame¢ Caitwright, Indiyifually

) /
“William D. Cartwright; Ind1v1duall%
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STATE OF ILLINOIS ]

]
COUNTY OF _Dugq ﬂ‘g ]

[, THE UNDERSIGNED , a Notary Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that _ MICHAEL P. SPERLING . personally known to me to
be the same person whose name is subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that __he  signed, sealed and delivered the said instrument as
such officer of said Bank and caused the seal of said Bank to be thereunto affixed as free
and voluntary act and as the free and voluntary act and deed of said Bank for the uses and purposes

therein set forth.

Ziven under my hand and notarial seal this H J’A‘day of A iqi (51 2B

:wf\ﬁm' ! Lﬁﬂ
OFFICW GE*L -
Notary Public

MELISSA A BRAVAFLL
 NOTARY PUBLIC - STATE OF ILI INOKS
MY COMMISSION EXPIRES:0 427 11
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STATE OF ILLINOIS ]
] ss

COUNTY OF _{ i_QOé |

I, THE UNDERSIGNED , a Notirv. Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that JAMES CARPTWRIGHT , personally known to me to
be the same person whose name is subscribed to the foregeing instrument, appeared before me this
day in person and acknowledged that _he  signed, sealed-and delivered the said instrument as

free and voluntary act, for the uses and purposes thereir set forth.

/4
Given under my hand and notarial seal this /3 el day of (£ L?’T"L'v/ Ao’

Soee Db Ji

4 Notary Public

“OFFICIAL SEAL”
Donna M. Bush
Notary Public, State of Illinois
Comemission Expires Sept. 19, 2007
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] ss
countyor (o0 /l ]

1, THE UNDERSIGNED __, a Notary Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that _ KIRK JOHNSON , personally known to me to be the
same person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that __he _ signed, sealed and delivered the said instrument as
free and voluntary act, for the uses and purposes therein set forth.

notarial seal this /4 T//day of W 7.

oy

Notary Public

STATE OF L MNOIS ]

COUNTY OF {( / Dol

1, THE UNDERSICNED  , a Notary Public in and for the said County in the State

aforesaid, DO HEREBY CERTIFY-that _ THOMAS J. RILEY |, personally known to me to be the
same person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that __he'_sioned, sealed and delivered the said instrument as

free and voluntary act, for the uses and purposes therein set forth.

and 2nd notarial scal this /- 5_7W day of W,M
“OF FICIAL SEAL”

Donna M. Bush
Notary Public, State of Illinois
My Commission Expires Sept, 19, 2007 /f }*’ Ar

N otary Public

STATE OF ILLINQIS ]
] ss

COUNTY OF (ané ]

L THE UNDERSIGNED |, a Notary Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that _ WILLIAM D. CARTWRIGHT , persorally known to
me to be the same person whose name is subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that _he _ signed, sealed and delivered the said instreinent as

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and notarial seal this ZZ 7 day of W a?ﬂﬂ 7

“OFFICIAL SEAL” ﬂ/éw% %{ /’%*y/v

Doana M. Bush Notary Public

Notary Public, State of Illinois




