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DEFINITIONS

)

Wards used in multiple sections of this doctiment ¢ delined below and other words are defined in Sections “
.

BoLLE3 R 20 and 210 Certain rules regarding i nsae ol words nsed i this doctment are also provided
in Seetion 16,

€A) "Sceurity Instrument” nicans this docwnent, which is aialy June 25, 2007 .
together with all Riders (o this decument.
(B) "Borrewer” is Davis Eng; & enOXviech Man

Borrower is the mortgagor under this Sceurity Instrument

(C) "MERS" 15 Mortgage Electronic Registration Systems. Ine. MERS 15 a separate corporation that s @ting
solely as a neminee for Lender and lender's suceessors and assigns. MERS is the mortgagee under this
Security Instrument. MIIRS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.0), Box 2026, I'lint, M1 48501-2026. (el (BRX) ATV-MERS.
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{D) "Lender” is American Brokers Conduit

Lender 1s 2 Corpeoration
organized and existing under (he laws of State of New York
Lender'saddress is 538 Broadhollow Road, Melville, WY 11747

(E) "Note" means the promissory note signed by Borrower and daled  June 25, 2007

The Note states that Borrower owes Leader Four Hundred Sixteen Thousand and No/100
Dollars

(L5 §416,000,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymeric and to pay the debt m full not later than July 1, 2037 .

(F) "Pragerty” means the property that is described below under the heading "Transter of Rights in the

Propertys”

(G) "Loan"“msans the debt evidenced by the Note. plus interest, any prepayment charges and late charges

due under (he Neoseand all stams due under this Seeurity Instrument, plus inderest.

(H) "Riders" meaisall Riders o this Security Instrument that are exceuted by Borrower. The following

Riders are to be executyd by Borrower [check box as applicable|:

Adjustable Rate 2icr L] Condominium Rider [} Second Home Rider
[ Balloon Rider L;I Planned Tt Development Rider -4 Family Rider
VA Rider Lt Biweekly Payment Rider X1 Other(s) |specity]

Prepayment Rider

() "Applicable Law™ means all contolling applicable federal, stale and local statutes. regulations.
ordinances and administrative rules and ordeisgthat have the effeet of law) as well as all applicable fingl.
non-appealable judicial opinions

(I} "Community Associatlon Dues, Fees, and <ssessments” means ali dues. fees, assessments and other
charges (hat are imposed on Borrower or the Praporty by o condominium  association, homeowners
assoctation or smiilar organization. -

(K) "Electronic Funds Transfer” means any transler of Nind« 2dher than a transaction origimated by cheek,
draft, or siilar paper instrument, which is initiated through Gn/clectronic terniinal, telephouic instrument,
compuler. or magnetie @pe so as to order, instreet, or authorize a lipdiica] stitution to debit or credit an
account. Such term ineludes. but is not limited W, point-of-sale. (rapsiers. antomated teller machine
transactions, (ranslers initrated by telephone, wire transfers. and automated faringhouse transiers.

(L) "Escrow Items" means those ilems that are deseribed in Seetion 3.

(M) "Miscellaneous Proceeds" means any compensation. setilement, award of demapes, or proceeds paid by
any third party (other than insurance proceeds paid under the eoverages described in Section 5) for: (i)
damage to, or destruction of. the Property: (i) condemnation or other taking of all or any gart'of the Property:
(i} conveyance n licu ol condemnation, or (ivy misrepresentations of. or omissions as ‘o_nevalue andior
condition of the Property.

(N) "Mortgage Insurance” weans insurimee prolecting Lender apainst (he nonpayment of, or el on, the
Loan.

(0) "Periodic Payment" weans the regularly scheduled amount due Tor (1) principat and interest wider the
Note. plus (1)) any amounts under Section 3 of this Seeurily Instrument.

{P) "RESPA"™ means the Real Ustate Settlement Procedures Act (12 1J.5.C. Section 2601 et seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 35003, as thev might be amended from time to time,
or any additional or suecessor legislation or regulation that governs the same subject matter. As used in this
Security Instrument. "RESPA" relers to all requirements and restrictions that are imposed in regard 1o a
“federally related morigage loan" even il the Loan does not duelity as & "federally related mortgage loan"
under RESPA

DOC Je323142 APPL #zC0BT8069TE
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(Q) "Successor in Interest of Borrower™ mwans any party that has taken title 1o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGITTS IN THI PROPERTY

This Sceurity Instrument seeurcs to Lendor: 1) the repavment of the Loan, and all renewals, extensions and
maodifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby meortgage, srant and convey
to MERS (solely as nomince for Lender and lLender's successors and assigns) and to the successors
and assigns of MERS, the [ollowing deseribed property located i the County

[Type of Recording Jurisdiction|  of Cook {Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

Pareel 11 Number which currently has the address of
5649 North Campbell Ave [Street]
Chicago [Cite] . Minois 60659 [Zip Code]

("Property Address" ).

TOGETHER WITTL all the improvements now or hercatler eredted onothe properly. and all easements.
appurienances, and lixtures now or herealter o purt of Uie property. Al teplucements and additions shalt also
be covered by this Security Tnstrument. All of the foregoing is relerred fo by (his Security Tnsirument as the
“"Property.” Borrower understands and agrees that MERS lolds only legai Lte to the interests granted
by Borrawer in this Security Instrument, but, if necessary o comply with law or tustam, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any ‘o) all of those interests,
meluding, but not limited to. the right to foreclose and sell the Property: and to take any action required of
Lender ineludimg, but not limited 1o, releasing and canceling this Seeurity Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby cénveyed and has
the right 1o mortgage, grant and convey the Property and that the Properly is unencumbered. “€reept for
encumbrances ol record. Borrower warrants and will defend generally the title to the Property-agiiost all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for valional sse and non-uniform
covenants with limited variations by jurisdiction o constitute a umlorm security instcument covering real
properly.

UBNIFORM COVENANTS. Borrower and Lender covenant and agree as foHlows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pav when due the prineipal of, and miterest on., the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall aso pay funds for Fserow Tems

DO fr Ak APPL B 00018506974
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pussuant to Sectien 3. Payments due under the Note and this Sceurity Tnstrument shall be made in U.§.
curreney. However, 1f eny check or other instrument received by Leader as payment under the Note or this
Seeurity Instrument 1s returned to Lender unpaid. [ender may require that any or al] subscquent payments
due under the Note and this Sceurity Instrument be made in one or more of the tollowing forms. as seleoted
by Lender: (a) cash: (by money order; () eertified check, bank check. treasurer's cheek or cashier's cheek.
provided any such check is drawn upon an institution whose deposits are insured by a tederal ageney.
insirumentality, or entitv: or (d) Eleetronic Funds ‘ransler.

Pavments are deemed received by Lender when recerved al the location designated in the Note or at
such other location s may be designated by Lender in accordance with the notice provisions in Section 15
Lender may return any payment or partial payment it the pavment or partial payments are insufficient to bring
the Lonicurrent. Lender may aceepl uny pavment or partial payment insutficient to bring the Loan ourrent,
withvutwgiver of any rights hereunder or prejudiee to its rights to refuse such payment or partial payments in
the Tutue?, bat Lender 15 not obligated to apply such payments at the time such payments are accepted. I each
Periodic Pardoat s applied as ol its scheduled due date. then Lender need not pay interest on unapplied
funds. Lendersion-hold such unapplicd tunds until Borrower makes payment to bring the Loan current. I
Borrower does not deso within o reasonable period of time, Lender shall cither apply such funds or return
them to Borrower. I not applied carlier, such funds will be applicd to the outstanding principal balance under
the Note immediately-siior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relizne Borrower Irom making pavments due under the Note and this Security
Instrument or performing the cevenants and agreements secured by this Security Instrument.

2. Application of Payments Hr Pioceeds. Fxcept us otherwise described in this Section 2, all payments
accepted and applied by Lender shall k¢ applied in the {ollowing order of priority: (a) interest due under the
Note: (b) principal due under the Note: (¢4 ancunts due under Section 3. Such pavments shall be applied to
each Periodic Payment in the erder in which4-teeame due. Any remaining amounts shall be applied first to
late charges. second to any other amonnts due nded s Security Tnsteurnent, and then to reduce the principal
halance ol (he Note.

IT Lender receives a payment from Rorrower (o 2 delinquent Periodie Payment which includes a
stlficient winount to pay any lale charge due, the payimeit s be applied (o the delinguent payment and the
late charge. TF more than one Periodic Payment is oulstandiig._Zeader may apply any payment received from
Borrower 1o the repavinent of the Periodic Pavments if. and ¢ 11 extent that, each payment can be paid i
full. To the extent that any excess exists after the pavinent is applie "t the full payment of one or more
Periodic Payments. such excess may be applied to any late charges, due. Voluntary prepavments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of puvments. insurance proceeds, or Miscellancous Proczeds to principal due under the
Nole shall not extend or postpone the due date. or change the amount. of the Periofic Payments.

3. Funds for Escrow ltems. Borrower shail pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid m full, a sum (the "Funds™) o provide for payment of eaiownts due for: (a)
taxes and assessments and other items which can attain prierity over this Security Insirumens.as a lien or
cneumbrance on the Property. (0) Jeaschold payments or ground rents on the Property, if apy’ 48) premiums
for any and all insurance required by Lender under Section 52 and (d) Morlgage Insurance premuvms. if any,
or any sums payable by Borrower to Lender in lieu of the pavment of Mortgage Insurance pramiums in
accordance with the provisions of Seetion 10 These items are called "Lserow Items." At origination or at any
time during the term of the Loan, Lender may require that Communily Association Dues, Fees, and
Assessments. i any. be eserowed by Borrower. and such ducs, fees and assessments shall be an Escrow ftem.
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Seetion. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ftems. Lender may waive Borrower's obligation o pay to Lender Funds for any or all
Fserow Hems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where pavable, the amounts due for any Escrow [tems for which payment of

DO 3251 AlPPL FeC00TBCLYE
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Funds has been waived by Lender and. 1f Lender requires. shall furnish o Lender receipts evidencing such
payment within such time peried as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
lnstrurnent, as the phrase "covenant and agreement” is used in Scetion 9. It Borrower is obligated to pay
Fserow lems direetly, pursuant to a waiver. and Borrower fails to pav the amount duc for an Eserow Item,
Lender mav exereise its rights under Seetion 9 and pay such amount and Borrower shall then be obligated
under Scetion 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Eserow
ltems at any time by a notice given i aceordance with Section 15 and, upon such revocation, Borrower shall
pay lo Lender all Funds. and i such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold FFunds i an amount (a) sufficient to permil Lender to apply
the Fwids at the time specified under RESPA. and (b) not 10 exceed the maximum amount a lender can
require wider RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
ieasonabie ssimates of expenditures of future Lscrow llems or otherwise in accordance with Applicable Law.

The Furdi shall be held in an institution whose deposits are insured by a federal ageney, instrumentality,
or entity (mehading Lender, if Londer is an mstitution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender siwll apply the Funds to pay the Fserow ltems no later than the time specified under
RESPA. Lender shal'’not_charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or vengying the Liscrow ltems, unless Lender pavs Borrower interest on the Funds and
Applicable Law permits Lender to-make such a charge. Unless an agreement s made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower wid Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower! without charge. an ammual aceounting of the Funds as required by
RESPA

If there is a surplus of Funds held v eserow, as defined under RESPA. Lender shall account to
Borrawer for the excess funds m secordance with JKESPA IF there is a shortage of Funds held in escrow, as
defined under RESPA. Lender shall notify Borrewer_us required v RESPA, and Borrower shall pav Lo
Lender the amommt necessary 1o make up Lhe shortage 0 accordunce with RESPA, but in no more than 12
moenthly payviments. I there s a deficiency af Funds beld i oserow, as deflined under RESPA. Lender shall
nolify Borrower as required by RESPA, and Borrower shali py s Tender the amount necessary to make up
the deficieney n aceordance with RESPA. but in no more than 12 /neathly pavments.

Upon payment i (ull of all sums seeured by this Seeurity [nstresient. Lender shall promptly refund o
Borrower any 'unds held by Lender.

4. Charges; Liens. Borrower shall pav ail faxes, assessments, ‘chirges. fines, and impositions
attribulable to the Property which can attain priority over this Sceurity Inst:Gment. leasehold payments or
ground rents on the Property. il any. and Community Association Dues, Fees, afid Assessments. if gny. To the
extent thal these tiems are Bscrow llems, Borrower shall pay them in the mammer provided in Section 3,

Borrower shall promptly discharge anv lien which has priority over this Security” Ifstrument unless
Borrower: (a) agrees in writing to the payment of the obligation sceured by the licn in a 10anie~acoeptable to
Lender. but only so long as Borrower 15 performing such agreement: (by conlests the lien in gued faith by, or
defends agamnst enforeement of the lien in, legal procecdings whieh m Lender's opinien operate (© provent the
enforeement of the lien while those proceedings are pendng, but only until such proceedings are cefinluded:
or {¢) sceures [rom the holder of the lien an agreement satistactory to Lender subordinating the lien to (his
Seeurity Instrument. It Lender determines thal any part of the Property is subject to a lien which can attain
prionty over this Seeuritv Instrument, Lender may give Borrower a nofice identifying, the lien. Within 10

PO A2, APPL B 001806978
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days of the Jate on which that notice is given, Borrower shall satisly the lien or take one or more of the
aclions sel Forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conneetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on tlie
Property msured against loss by fire, hazards included within the term "extended coverage,” end any other
hazards including. but not limited to, carthquakes and Noods, for which Lender requires insurance. This
msurance shall be muintained in the amounts (ineluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the precedmg sentences can change during the term of the Loan.
The msurance carrier providing the insurunce shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrower fo pay, in conmection with this Loan, either: (a} a onc-time charge for flood zone determination.
certificatiop-and tracking services: or (b) u one-time charge for tlood zone determination and certification
serviees andSwdsequent charges each time remappings or similar changes occur which reasonably might
affect such doedpination or certification. Borrower shall also be responsible for the pavment of any fees
imposed by the Feoeral Hmergency Management Ageney in conncetion with the review of any flood zone
determination resultingTr/im an objection by Borrower.

It Borrower [aiis/© mamtain any of the coverages deseribed above. Lender may obtain insurance
coverage, at Lender's option_and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount ol ceverage. Therefore. such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily in'the Property. or the contents of the Property, against any risk, hazard
or hability and might provide greeter) or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurgied caverage so oblained might significantly exceed the cost of
insiitance that Borrower could have oblained Any amounts dishursed by Lender under this Section 3 shall
become additional debn of Borrower sceured by this Security Tnstrument. These amounts shall bear interest at
the Note rute from the date of disbursement and shall be payable, with such interest, upon notice from 1ender
o Borrower requesfing payment.

All msurance policies required by Tender and reriswals of such policies shall be subject 10 Tender's
right (o disapprove such policies, shall include o standatd dwetgage clause, und shall name Lender as
mortgagee and/or as an additional loss payee. Tender shall have the rsght to hold the policies and renewal
eertificates. II' Lender requires, Borrower shall promptly pive © Lewlerall receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage. not etherwise required by Lender. for
damage o, or destruction of, the Property. such policy shall inctude a stadard mortgage clause and shall
name Lender as mortgagee and/or as un additional loss pavee

In the event of loss. Borrower shall give prompt notice to the insurance cait.er and Lender. Lender may
make proat of loss il not made promptly by Borrower. Unless Lender and Borroser otherwise agree in
wriling, any insurance procceds. whether or not the underlyving insurance was required v Lender. shall be
applied to resteration or repair of the Property. i the restoralion or repair is cconotaicsilfeasible and
Lender's sceurity 15 not lessened. During such repair and restoration period, Lender shall lave thie right o
held sueh msurance proceeds until Lender has had an opportunity (o inspeet such Property to ensvic the work
has been completed 10 Lender's satistacion, provided that such inspection shall be undertaken ™ praraptly.
Lender may dishurse proceeds for the repairs and restoration in a single pavment or in a series of progress
pavments as the work 15 compleled. tnless wn ugreement is made in writing or Applicable Law requires
interest to be puid on such insurance proceeds, Lender shall nol be required to pav Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or ollier third parties, retained by Borrower shall not be
paid oul of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair i nol economically feasible or Lender's sceurity would be lessened. the insurance proceeds
shall be applied 1o the sums seeured by this Security Instrument. whether or nof then due. with the
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excess. il any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file. negotiate and settle anv available insurance clain:
and related matters. 1 Borrower does not respond withm 30 davs to a nolice from Lender that the insurance
carrier has offered 1o settle a claim. then Lender may negofiate and settle the claim. The 30-day period will
begin when the notice is given. In eether event. or it Lender acquires the Property under Scetion 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance proceeds in an amount
1ot Lo exceed the amounts unpaid under the Note or this Security Instrument, and {b) anv other of Borrower's
rights {other than the right to anv refund of unearned premiums paid by Borrower) under all insurance
pohicies covering the Froperty, insofar as such riphts are applicable to the coverage of the Property. lender
may usehe msurimee proceeds either to repair or testore the Property or to pay amounts unpaid under the
Note or dius Security Instrument, whether or not then due.

6. Terapaney. Borrower shall oceupy. establish, and use the Property as Borrower's prineipal residence
within 60 degsfafter the exccution of this Sceurity Instrument and shall continue 0 cecupy the Property as
Borrower's ri:

ol residence for ut least one vear alter the date of occupancy, unless Lender otherwise
agrees i writmg-which. consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Birrower's control.

7. Preservation,~iviaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair Gne Property, allow the Property (o deteriorate or commit waste on the Property.
Whether or nol Borrower is residing i the Property, Borrower shail maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration is ngt cionomically feasible. Berrower shall promptly tepair the Property if
damaged to avoid further deterioration Or Hamage. If insurance or condemmation proceeds are paid in
connection with damage Lo, or the taking of e Property, Borrewer shall be responsible for repairing or
restaring the Property only i Lender has released provseds for such porposes. Lender may disburse proceeds
for the repairs and restoration in o single payimenl ot in a series of progress payments as the work is
completed 11" the insurance or condemnation procecdy are not sulficient 1o repair or restore the Property,
Boerower is not relicved of Borrower's obligation for the Godpletion of such 1epait or restoration.

Lender or its agent may make reasoable entrics dpon sad inspections of the Properly. 1 it has
reasonable causc. Lender may inspeet the interior of the impiovzents on the Property. Lender shail give
Borrower notice at the time of ot prior to such an imerior ispection spreiiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 'f. during the Loan application process,
Borrower or any persoss or entitics acting at the direction of Borrower 98 with Borrower's knowledge or
consont gave materially false, misleading. or inaceurate information or stateinéds to Lender tor failed to
provide Lender with material information) i connection with the T.oan. Material repfesentations inelude. but
arc not imited 1o, representations concerning Borrower's oceupancy of the Property s Borrower's prineipal
restderioe.

9. Protection of Lender's Interest in the Property and Rights Under this Security’ batrument. [f
(@) Borrower fatls to perform the covenants and agreements contained in (his Scourity Instruinest{b) there is
o legal proceeding that might significantly alTeet Lender's interest in the Property andfor ngity under thes
securily Instrument (sueh as a proccoding in bankruptey, probate, for condemnation or forfoiturs, for
enlorcement ol a lien which may attain prierity over this Seeurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandened the Property, then Lender may do and pay lor whatever is
reasonable or appropriate {o protect Lender's mterest in the Property and rights under this Security
fnstrument, meluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. |ender's actions can include, but are not limited to: {a) paving any sums secured bv a lien which
has  priority over this  Security  Instrument. (D) appearing in court, and () paving  reasonable
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attorneys' lees 1o proteet its interest n the Property and/or rights under this Security Instrument, including its
seeured position in a bankruptey proceeding. Sceuring the Property meludes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes.
eliminate building or olher code violations or dimgerous conditions, and have atilites wmed on or ofl!
Although Lender may take action under this Scetion 9. [ender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all actions
authorized under this Seetion Y.

Any amounts disbursed by Lender under tus Section ¥ shall become additional debt of Torrower
secured by this Security Instrument. These wnounts shall bear mterest al the Note yale rom the dale of
disbursement and shall be ayablu. with such mterest, upon notice from Lender to Borrower requesting
pavment,

IE this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
It Boriower acquires fee utle to the Property, the leaschold and the lee title shall not merge unless Lendor
agrees to i merger in writing.

0. Morigage Tnsurance. 1 Lender reguired Morigage Tnsurance as a condition of making the Toan,
Borrower siwfpav the premivms required to mmntam the Morlgage Insurance i effeet. I for any reason,
the Morlgage Wiianee coverage required by Lender ceases to be available from the mortgage insurer that
previously provided dech msuwrance and Borrower was required to make scparately designated payments
toward the premiums For Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalenl (7 the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrewer of the Mortgage [nsurance previously in effect. from an allernate mortgage msurer
selected by Lender. I substaslioly equivalent Morlgage Insurance coverage 15 nol available, Borrower shall
continue o pav W Lender the mmewCof the separately designated pavments that were due when the insurance
voverage ceased to be in effect. Linder will aceept, use and refain these payments as a non-refundable loss
reserve o lieu of Mortgage Insurance. Hueh loss reserve shall be non-relundable, notwithstanding the fact that
the Eoan is ultimately paid in full, and Leader shall not be required to pay Borrower any interest or earnings
on such loss reserve. [ender can ne longer rodmire loss reserve pavments 1f Mortgage [nsurance coverage (in
the amount and for the peried that Lender requares)provided by an insurer selected by Lender again becomes
avilable. s obtamed, and Tender requires separalcly dosignated pavinenls toward the premums (for Mortgage
Insurance. It Lender required Mortgage Insurance a7 a)condition of making the Loan and Borrower was
required to make separately designated paymenis fowar! the premivms tor Morigage Insurance, Borrower
shall pay (he premiums reguired to maintain Morteage [oselwrae i effect. or to provide a non-refundable loss
reserve, unttt Lender's requirement for Mortgage Insurance vidi in ascordence with any writlen agreement
between Borrower and Lender providing for such termination “or/until (ermination is required by Applicable
Law. Nothing in this Scstion 10 alfeets Borrower's obligation to pav infziest af the rate provided in the Note.

Mortgage lnsurance renmburses Lender (or any entty that purchases the Note) for certam losses 1t may
mewr il Borrower does nol repay the Loan as ugreed. Borrower is not a partiie the Mortgage Insurance.

Morlgage insurers evaluate their otal risk on all such mswurance in Jorcesfrom time to time, and may
enter into agreements with other parties that share or modify their risk. or reduce Zosses. These agreements are
on terms ikl conditions that are satislactory (o the mortgage insurer and the other pesty (or parties) o these
agreements. These agreements mav require the morigage insurcr to make pavments tsing any source of funds
that the mortgage insurer may have available (which may include {unds obtained from Moitgage [nsurance
premiuims),

As & result of these agreements, Lender, uny purchaser of the Note, unother insurer, auy 2 citsurer, any
other entily, ot any aflitiate of any of the loregoing, may receive (direetly or indirectly) amounG G derive
from {or m:ghl be characterized as) a portien of Borrower's payments tor Mortgage Insurance, & oachange
for sharing or moditying the mortgage insurer's risk. or reducing losses. If such agreement provides. inat an
alfilate of Lender takes a share of the insurer's risk i exchange fur a share of the premiums paid to the
msurcr, the arrangement 1s often termed "captive remsurance.” Further:

(») Any such agreements will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage [nsurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right (o reccive certain disclosures, (0 request and obiain cancellation of the Moerigage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination.

1. Assignment of Miscellancous Procceds; Forfeiture, All Miscellancous Procecds are hereby
assigned to and shall be paid w Lender,

I the Property is damaged. such Miscellancous Prosceds shall be applied 1o restoration or repair of the
Property. il the restoration or repair is economically feasible and Lender's security is not lessened. During
suel repaiz and restoration period, Tender shall bave the right o lwld swh Miscellaneous Proceeds until
Lender has had an opportunity to inspeet such Property 1o ensure the work has been completed to Lender's
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress pavments as the work is completed. Unless an
agreement 1s made i writing or Appheahle Law requires inferest to be paid on such Miscelluneous Proceeds,
Lender shull not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restordtion of repair is not economically [easible or Lender's security would be lessened, the Miscellaneous
Proceeds <hall be applied to the sums secured by this Security Instrement, whether or not then due, with
the excess AT my. paid to Borrower. Such Miseellaneous Proeceds shall be applied in the order provided for
in Seetion X

fnthe cvericef a total taking. destruetion, o loss in value of the Prepersy, the Miscellaneous Proceeds
shall be applied (o te sums seeured by this Sceurity Instrument. whether or not then dus. with the excess, if
any. paid to Borrower,

[n the event of u rartial taking. destruction, or loss in valoe of the Property in which the fair market
value of the Property immedisioly before the partial taking, destruction, or loss in value is equal 1o or greater
than the amonnt of the s weired by (his Seeurity Instrument immediaely before the partial aking,
destruetion, or loss i value. urdess Pacrower and Lender otherwise agree in writing, the sums sceurcd by this
Security Instrument shall be rediced ‘by the amount of the Miscellangous Proceeds multiplied by the
loflowmg frzction: ta) the tofal anournt Of the swns secured immediately before the partial taking, destruction,
or loss m value divided by (b) the Janipariet value of the Property immediately before the partial taking.
destruction, or foss in value. Any balanee shaVoce paid o Borrower.

In the event of a partial taking, destructon, er loss in value of the Property in which the fair market
value of the Preperty immediately belore the plrtial taking, destruction, or loss in value is Jess than the
amount of the sums secured immedialely belorethe partial aking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in wiiting. the-isseellaneous Proceeds shall be applied to the suns
secured by this Security Instrument whether or not the sunay/are then due.

It the Property is abandoned by Borrower. or it, alter neGed by Lender to Borrower that the Opposing
Party (as defined in the nest sentence) offers to make an award t¢ settle a claim for damages. Borrower tails
to respond (o Eender within 30 days afler the date the nolice™is givens!ender is authorized to collect and
apply the Miscellancous Proceeds either to resioration or repair af the/ Property or to (he sums secured by this
Scewrity Instrument. whether or not then due. "Opposing Party” means #e-third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrewer has a right ol avian in regard to Miscellaneous
Proceeds.

Horrower shall be in delault if any action or proceeding, whether civil ‘o) criminal, is begun that, in
Lender's judgment, could cesult in forleiture of the Property o other malerial impaicroeat of Lender's ineresl
m the Property or rights under this Security Instrument. Borrower can cure such a detaulvand, if aceeloration
has oceurred, reinstate as provided m Sectron 19, by causing the action or proceeding to be sismissed with a
rulmg Mat. in Tender's judgment, precludes forfeiture of the Property or other materia? iipeirment of
Lender's interest m the Property or rights under this Security [nstrument. The proceeds of anv‘avazd or claim
lor damages that are attributable to the impairment of [.ender's interest in the Property are herchy nosigned
and shall be paid to Lender,

All Miscellancous Proceeds that are not upplied to restoration or repair of the Property shall be applied
1 the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizatien of the swns secured by this Security Instrument granted by Lender
to Borrower or any Successor in hilerest of Borrewer shall not operate Lo release the Tiability of Borrower or
any Successors n Interest of Borrower. Lender shall not be required o commence proceedings against any
Suceessor in Interest of Borrower or 1o refuse to extend time for pavment or otherwise modity amortization
of the sums sceured by this Security Instrument by reason of any demand made Ly the original Borrower or
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any Suecessors m Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
mcluding, without limitation. Lender's acceptance of pavments form third persons, entities or Successors in
Interest of’ Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exereise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shail be joint and several. However, any Borrower who
co-signs this Scewrity Instrument but does not excoute the Note (0 "co-signer"): () is co-signing (his
Security [nstrument only to mortgage. grant and convey the co-signer's interest in the Property under the
terims of this Seeurity Instriament: (b) is not personally obligated (o pay (he sums secured by (his Seourity
Instrument. and (¢) agrees (hat Lender and any other Borrower can agree to extond, modify, forbear or make
any accommodations with regard (o the terms of this Security Instrument or the Note without the co-signer's
consent

tbjeet to the provisions of Section 18, any Suceessor m Interest of Horrower who assumes Borrower's
obligations. under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower' s~ hights and benefits under this Securily Instrument. Borrower shall nol be released from
Borrower'swantigations and liability under this Sceurity Instrument unless Lender agrees to such release in
writing. The'corenenis and agreements of this Security Tnsirument shall hind (exeept as provided in Section
201 and benefit die wasaessars and assigns of Fender.

14 Loan Charges: Lender may charge Borrower lees for serviees performed in cormection with
Borrower's default, for'sie purpose of protecting Lender's interest in the Property and rights under this
Seeurity Instrument, inchuding, but not limited to, attorneys' tees. property inspection and valuation fees. In
regard to any other fees, the-absoace of express authority m this Security Instrument to charge a specific fee
to Borrower shall not be constried 452 prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this, Security Instrument or by Apphicable Law.

[f the Loan is subject to a law wiieh sels maximum Joan charges, and that law is finally mterpreted so
that the mierest or other loan charges Colicgted or o be eollected i connection: with the [oan exceed the
permitied lmits, then: (a) any such loan chate® shall be reduced by the amount neeessary to reduee the charge
to the permitted limit. and (b) amy sums already eaflected from Borrower which exceeded permitted limits
will be refunded 1o Borrower. Leader may choos( to taake this relund by reducing the principal owed under
the Note or by making a dircet pavment to Borrowe! !I a refund reduces prineipal, the reduction will be
treated as a partial prepayment without any prepaviaent charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of asy’ sdeh refund made by direst pavment to Borrower
will constitute a waiver of any right of action Borrower might kayve arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in colrection with this Security Instrument must
be i writing, Any notice to Borrower in connection with (his Security fastrument shall be deemed to have
been given to Borrower when mailed by first class mail or when cctually delivered to Borrower's notice
address 1f sent by other means. Nolice to any one Borrower shall vonstiosie notice to all Borrowers unless
Appheable Law expressly requires otherwise The notice address shall hé <he. Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Boriswer shall promptly notify
Leoder of Borrower's change of address. [f Lender specifies a procedure for reporting Borrower's change of
address. (hen Borrower shall ondy report a change of address through that specified ' ocedure. There may be
only onc destgnated notice address under this Seeurity Instrument at any one time. Any rotied to Lender shall
be given by delivering it or by mailing it by tirst elass muil to Lender's address stated hervinapless Lender
has designated another address by nolice te Borrower. Anv potice In connection with this SeCurity Instrument
shall not be deemed 1o have been given to Lender until actually received by Lender. If any notice dequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wiit satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. 1his Securtty Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
confained m this Sceurily Insirument are subject 1o any requirements and limitations of Applicable Law:.
Apphicable Law might explicitly or implicitly allow the parties o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or elause of this Secority Instrument or the Note conflicts with Applicable Law, such conflict shall
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nol alteet other provisions of this Seeurity Instrument or the Note which can be given effect without the
conllicting provision.

As used m this Securily Instrument: @) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminme gender: (b) words in the singular shall mean and
melude the plural and viee versa: and (@) the word "may” gives sole discretion without anv obligation to take
any action.

17 Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest m the Propertv” means any legal or beneficial mterest in the Property, including. but not limited to,
those heneficial interests transferred n « bond for deed, contraet for deed. installment sales contract or eserow
agreemonl, the mtent of which is the fransfer of htle by Borrower at a future date to a purchaser.

1t"cisor any part of the Property or any Interest in the Praperty is sold or transferred (or if Borrower is
ot @ matareiperson and a beneficial interest in Borrower ts sold or transierred) without Lender's prior written
consent, Lendrimay require immediate pavment in full of all sums secured by (his Security Instrument.
However. this wpiion shall not e exercised by Lender if such exercise is prolibited by Applicable Law.

If Lender eseroisas this option, Tender shall give Torrower notice of aceeleration. The notice shall
provide a period of not iess than 30 days [rom the date the notice iy given in accordance with Section 13
within which Borrower/must puy all sums secured by this Seewritv Instrument. |1 Borrower fails to pay these
sums prior to the expiratioh e/ s period. Lender may invoke any temedies permitted by this Security
Instrument without further notiee or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1 DBorrower meets certain conditions,
Borrower shall have the right to have (nfircement of this Sceurity Instrument discontinued at any time prior
to the earliest of (a) five days before sale/of the Property pursuant o Seetion 22 of this Security Instrument:
(h) such other period as Applicable Law mig!lspecifv for the lermination of Borrower's right to reinstate; or
() entry of a judgment enforeing this Seeurity Nistiment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due umder this Security Instrument and the Note as if o acceleration
hadd ocenrred: (b cures any defandt of any ofher coveneap: or agrecnients: (¢) pays all expenses ineurred in
enforemg {his Security Instrument, including. but ndt_Kiviled (o, ressonable attorneys’ fees, property
mspoetion and valuation fees. and olher fees incwred lor (e pedpose of proteeting Lender's inferest i the
Property aud rights under this Security Instument; and (d) tkes such action as Lender may reasonably
require o assure that Lender's interest in the Property snd rights-wader (his Security Instrument. and
Borrower's obligation 1o pay the sums secured by this Security Instrumentshall continue unchanged unless
as wtherwise provided under Applicable Law. Lender may require that Borpéwsr pay such reinstatement sums
and expenses i one or more of the following torms. as selected by Lendéi 4a)€ash: (b) money order: (¢)
certified eheck. bank check. treasurer's chock or cashier's check. provided anv sichcheck is drawn upon an
mstitution whose deposits are insured by a federal ageney, instrumentality or entitv: o1 (d} Electronic Tunds
Transfer. Upon reinstatement by Borrower. this Sceurity [nstrument and obligations sécured hereby shall
remain fully effeetive as if no acceleration had oceurred. Tlowever. this right te reinstate shal? it apply in the
case of aceeleration under Section 18,

20, Sale of Note; Change of Loan Scervicer; Notice of Grievance, The Note or o pertalarierest in the
Note (together with this Seeurity Instrument) can be sold one or more times without prior netice to Burrower.
A sale might result in a change m the entity (known as the "Loan Servicer”) that collects Periodic Payments
duc under the Note and this Securily Instrument and performs other morigage loan servicing obligations
under the Note, this Sceurity Instrument. and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale ol the -Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice ol the change which will stale the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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netice of transter of servicing. I the Nole is sold and therealier the [oan 1s serviced by a Loan Servicer other
than the purchaser of the Nole, the mortgage loan servicing obligations o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower ner Lender may commence. jomn, or be jomed to any judieial action {as either an
mdividual litigant or the member of a class) that arises trom the other party's actions pursuant to this Sceurity
fstrament or that ulleges thal the ollier party Tas breached any provision of, or any duty owed by teason of,
this Sceurity Instrumert, until such Borrower or J.ender has notified the other party (with such notice given in
compliance with the requirements of Section 15) ol such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to lake corrective action, I Applicable Law provides a time
pericd vwihach nwst clapse before certain action can be taken. that time period will be deemed to be reasonable
lor purpeses=af this paragraph. The notice of aceeleration and opportunity to cure given to Borrower pursuant
lo Seetion 22 _snd the notice ol aceeleration given lo Borrower pursuant o Seetion 18 shall be deemed to
satisly the noUGE ad oppertunity o ke correetive action provisions of this Scetion 20,

21. Hazardowr” Substances. As used in this Section 21 (@) "Hazardous Substances” are those
substances defined axtlgiie or hazardous substances. pollutents. or wastes by Eovironmental Law and (he
lollowing substances: gasolipe; kerosene, other {lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents,iiplcrals contaming asbestos or formaldehyde, and radicactive materials, (b)
"Emvironmental Law" means federe? lavys and laws of the jurisdiction where the Property is located that relate
W health, safety or envirommental Sprotzetion: (3 "Fuviromental Cleanup® includes any response action,
remedial action, or removal action. as defined in Invironmental Law: and (d) an "Environmertal Condition"
means 4 condition that cun cause, contribulewor otherwise Irigger an Linvironmental Cleanup,

Berrower shall not cause or pernut the ‘presaces, use, disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or i (ke Property. Borrower shall not do,
nor allew anyone else o do, anything ajfecting the Praparty @) that is in violation of any Environmental
Law. (b) which creates an Fivironmental Condition. or'te} sshich, due to the presence. use, or release of a
Hazardeus Substance, creates a condition that adversely alffeets £ value of the Property. The preceding two
senlences shall not apply to the presence. use. or storage on lhe’ Property of small quantities of’ [fazardous
Substances that are generally recognized (o he appropriste to normal/resilential uses and 10 maintenance of
the Property (including, but net limited to, hazardous subslances in conswnar_nroduets).

Borrower shall promptly give Lender wiitten notice of (u) any mvesaziiion, elam. demand, lawsuit or
other action by any governmental or regulatory agency or private party inveiving. the Property and any
Huzardous  Substace o Finvdronmeital Law  of which  Borvewer  has  actua? “knowledge, (b) wny
Iinvironmental Condition, including but not limited to, any spitling. leaking, discharpe, w<lease or threat of
release of anv fazardous Nubstance. and (¢) any condition caused by the presence, use/or-release of a
Hazardous Substance which adversely alTeets the value of the Property, IE Borrower learns.coras tiotified by
uny governmental or regulatory authenrity, er any private party, that wny removal or other remediiuon of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary reraedial
aclions i accordance with Environmental Law. Nothing herein shall ereate any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrewer and Leader lurther covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (@) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums seeurcd by
this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to veinstate after acceleration and the right fo assert in the
foreclorure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and‘toveclosure. I the default is not cured on or before the date specified in the notice, Lender at its
option riay. require immediate payment in full of all sums secured by this Security Instrument without
further demapid and may forecluse this Sceurity Instrument by judicial proceeding, Lender shall be
entitled to oollect 2l expenses incurred in pursuing the remedies provided in this Scction 22, including,
but not limited to. (ezsonable attorneys’ fees and costs of title evidence.

23. Release. Uparpayment of all sums secured by this Security Instrument, Lender shall release this
Seeurity lnstrument. Borrotser) shall pay anv recordation costs. Lender mav charge Borrower a fee for
teleasing this Seeurity Instrumeit, but only il the Tee is puid to a third party for services rendered and the
charging ol the lee is permitted undor Applicable Law.

24. Waiver of Homestead. In accoraance with Ilinois law. the Borrower hereby releases and waives
all rights under and by virtue of the 1llinois fiosaesicad exempiion laws

25. Placement of Collateral Protection Tisurance. Unless Borrower provides Lender wilh evidence
of the insurance coverage required by Borrower's agiverient with Tender, Lender may purchase insirance al
Boreower's expense Lo protest Lender's interests in Bortow<r! s collateral. This insurance may, bul need not.
protect Botrewer’s interests. The coverage thit Lender purchases sy nol pay any claim thal Borrower mukes
or any claim that 1s made against Borrower in connection with(thz collateral. Borrower may later cancel any
wsurance purchased by Lender, but only after providing Lender with-evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 1i Lender purchases insurance for the
collateral, Borrewer will be responsible for the costs of (hat insurancs, <nsluding interest and any other
charges Lender may impose in connection with the placement ot the insurancewpil the elfective date of the
cancellation or expiration of the insurance. The costs of the insurance may Ya-added to Dorrower's total
oustunding balance or obligation. The costs of the msurance may be more thai the eost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees lo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Ly O 0% .

\@Vfd /S af@]@zy Davis Eng t/ A -Borrower

Withesses:

{Seal)
-Borrower
(Sealy (Seal)
Borrosver -Borrower
(Seal) L4 (Seal)
-Borrower -Borrower
s {Seal) 4 (Seal)
-Burrower -Barrower
DOC e 323164 AL $200018064 /Y

@~6.\(HJ 0 Page Lol 15 Form 3014 1/01
9, :




(724017042 Page: 16 of 28

UNOFFICIAL COPY

STATE OF ILLINGIS, CO o U County ss: -
I / é ﬂ( 1/ S AV CMEZ, . a Notary Public 1 and for said county and
state do hereby certily that  Davis Eng ’Rg,c,\fm_e. a&

persenally known to me 1o be the same person(s) whose name(s) subseribed (o the foregoing instrument,
appeared belore me this dav in person, and acknowledged that he/she/they signed and delivered the said
mstrument as hisfher/their frec and veluntary act, lor the uses and purposes therein set forth,

Grvin under my hand and official scal, this 25th dav of  June, 2007

My Commission Fpires: / Z'/Og/og M jﬁj

Nowry Public

m’i(;mr SANCHEZ
. Al SEA
Notary Public. S171a of ifﬂmms
My Commlu:cn Expires
December 08, 27,08
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LEGAL DESCRIPTION o

s CANOEETEA C OR Y worce escn

12 OF THE SOUTHEAST ‘1’4 (EXCEPT THE WEST 3} FEET THEREOF) AND THE SOUTHEAST 14 OF THE
SOUTHBAST 14 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, [LLINOIS.

NOTE FOR INFORMATION ONLY:

CKA:5649 N, CAMPBELL, CRICAGO, IL 60659
PIN: 13-01-43}-003

N I A P - m——— s o am— my
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

THIS ADIJSTABLE RATE RIDER is made this 25ty dav of Jupe, 2007 . and 1s
incorporatsadnfe.and shall be deemed to amend and supplement the Mortgage, Deced of Trust, or
Seeurity Deed {ine. “Sceurity Instrument™ of the same date given by the undersigned (the
“Borrower™) to securo Borrower’s Adjustable Rate Note (the “Note™) to

American Brokers Conduit

(the “Lender™) of the samedute and covering the property deseribed in the Sceurity Instrument and
located at:

5649 North Campbell Ave, (hicago, TL 60659

tFroperty Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. BECAUSE MY
INTEREST RATE WILL CHANGE MOPc: FREQUENTLY THAN MY
MONTHLY PAYMENT, AND BECAUSE THERFE-ARE LIMITATIONS ON MY
MONTHLY PAYMENT INCREASES, THE AMCUNT OF MY MONTHLY
PAYMENT MAY NOT FULLY PAY THE INTEREST THAT ACCRUES. AS A
RESULT, THE PRINCIPAL AMOUNT I MUST REPAY CNULD BE LARGER
THAN THE AMOUNT 1 ORIGINALLY BORROWED, BUT*OT MORE THAN
125.000-  OF THE ORIGINAL AMOUNT (OR $ s20.000.00 )
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT SIATED [N THE
NOTE AND RIDER. A BALLOON PAYMENT MAY BE 0OUE AT
MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in tie 3¢zurity
[nstrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Intcrest will be charged on unpaid Principal unti] the full amount has been paid. [ will pay nterest
at a yearly ratc of 1.900 % yngil June 30, 2007  and the initial monthly payment
provided for in the Note will be based on this ratc. Commcnclng July 1, 2007 LT wall
pay interest at a vearly rate of 5,372 %. Thereafter. the interest rate [ will pay may change in

accordancc with Scction 4 of the Note,

Page 1 of 3 ATIM2042R(MULT) (307)
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Scction 4 of the Note provides for changes in the interest rate and monthly payment as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

Except as provided in Sections 4(H) and 4(1) the interest rate | will pay may further change
on the 1st day of _ Auqust, 2007 . and on that day cvery
month thercaficr.  Each such datc on which my interest rate could change is called a “Change
Date™

{P} The Index

Fxcept as provided in Sections 4(H) and 4(1) on cach Change Date, my intorest rate will be
based on‘an Index. The “Tndex™ is the Twelve-Month Average, determined as set forth below, of
the annual yiglds on actively traded United States Treasury Sccurities adjusted to a constant
maturity of onzvzar as published by the Federal Reserve Board in the Federal Reserve Statistical
Release cntitled ~'Seiccted Interest Rates (H. 15)7 (the “Monthly Yields®). The Twelve-Month
Average is determinzd-by adding together the Monthly Yiclds for the most recently available
twelve months and dividiig by 12,

The most recent Index” figee available as of the date 13 davs before cach Change Date s
called the “Current Index ™.

If the Index is no longer availaule, the Note Helder will choose a new index which is based
upon comparablc information. The NoieHolder will give me notice of this choice.

(C) Interest Rate Change

Before cach Change Date. the Note Holder will caleulate my new intercst rate by adding

Four and 350 Thousandths /e percentage points
4.350 % ("Margin”) to the Current Index. The'Note Holder will then round the result of

this addition to the ncarcst onc-thousandth of one percentasepoint (0.001%). Subject to the limits
stated 1n Scction 4(D) below, this rounded amount will be »iv new interest rate until the next
Change Date. In the event a new Index is selected. pursuant te.narsgraph 4(B). a new Margin-will
be determined. The new Margin will be the difference between the(avirage of the old Index for the
most recent three year period which ends on the last date the Index was available plus the Margin
on the last datc the old Index was available and the average of the new Index for the most recent
three vear period which ends on that date (or if not available for such three year period. for such
time as it is available). This diffcrence will be rounded to the next higher 1/8 ofl 1%,

(D) Interest Rate Limit

My interest rate will never be greater than 10.350 % (“Cap”), except that-following
any sale or transfer of the property which scecures repavment of this Note after the first intesest rate
Change Date. the maximum interest rate will be the higher of the Cap or 5 percentage points
greater than the intercst rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Except as provided in Scctions 4(H) and 4(I) cffective every vear commencing
August lst, 2008 . and on the same date cach twelfth month
thercafter (“Payment Change Date™). the Note Holder will determine the amount of the monthly
pavment that would be sufficient to repay the projected Principal balance 1 am expected to owe as
of the Payment Change Date in full on the maturity date at the interest rate that will become

Pagc 2 of' 5 AHN2042R(MULT) (3:07)
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cffective one month prior to the Payment Change Date in substanttally equal payments. The result
of this caloulation is the new amount of my monthlv

payment. subject to Scction 4(F) below, and 1 will make payments in the new amount until the next
Payment Change Datc unless my payments arc changed carlicr under Section 4(H) of the Note.

{F) Monthly Payment Limitations

Unless Scction 4(H) and 4(1) below apply, the amount of my new monthly pavment, beginning
with a Pavment Change Date. will be limited to _ 7.500 % more or less than the amount I have
been paying.  This payment cap applics only to the principal and intcrest payment and docs not
apply to any escrow pavments Lender may requirc-under the Security Instrument.

f) Changes in My Unpaid Principal Due to Negative Amortization or Accelerated
Amortization

Since piy nitial monthiy pavment will be bascd on the Initial Rate, which may be different
than the Subsequent Rate. my initial monthty payment could be less or greater than the amount of
the interest portion (the “Interest Portion™) of the monthly principal and interest pavment that
would be sufficient te. repay the unpaid Principal I owe in full on the maturity date in substantially
equal pavments. Additioually. since my payment amount changes less frequently than the interest
rate and since the monthly payment is subject to the payment limitations described in Section 4(F),
my monthly pavment could be'iesy or greater than the amount of the Interest Portion. For each
month that the monthly payvmeni-is-iess than the Interest Portion. the Note Holder will subtract the
monthly payment from the amount-os'tie Interest Portion and will add the difference to my unpaid
Principal, and interest will accrue on e amount of this difference at the current interest rate. For
cach month that the monthly payment is graaicr than the Interest Portion, the Note Holder will
apply the excess towards a principal reduction of the Note.

{H) Limit on My Unpaid Principal; Increascd Monthly Payment

My unpard Principal can never exceed a maxiniuny piount cqual to 125.000% of the
principal amount originally borrowed, In the cvent my wipzid Principal would otherwise exceed
that  125.000% Jimitation. 1 will begin paying a new mont!iv oayment until the next Payment
Change Date notwithstanding the 7. 500% annual pavment increase limitation. In such cvent, and
until the _tenth anniversary of the duc date of the first monthly pavment, the amount of the new
monthly payment will be an amount that is bascd on the then fully indixed ratc and outstanding
principal balance and sufficicnt to pay the interest that accrucs on the outstarding principal balance
on a monthly basts.

(1) Required Interest Only and Full Monthly Payments

Provided that Limit in 4(H) has not been reached. then on the  fifth  anpiversary of the
duc date of the first monthly pavment, the amount of the new monthly payment will be.ap-amount
that is based on the then fully indexed rate and outstanding principal balance and sufficiest o pay
the interest that accrucs on the outstanding principal balance on a monthiy basis notwithstanding
the _7.500 % annual payment increasc limitation. On the  tenth  anniversary of the duc
datc of the first monthly payment, the monthly pavment will be adjusted such that the amount of
the new monthly payment will be calculated based on the then fully indexed rate and outstanding
principal balance and sufficient {o fullv amortize my loan over the then remaining term of my loan
notwithstanding the _ 7.500 % annual payvment incrcase limitation.

Pagc 3 of 5 ANM2042ROMULTY (3/07)
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(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my
monthly payment before the effective datc of any change. The notice will include information
required by faw to be given me and also the title and tclephone number of a person who will
answer any questions I may have regarding the notice.

(K) Failure to Make Adjustments

If for any reason Notc Holder fails to make an adjustment to the interest rate or payment
amount as described in this Note, regardless of any notice requirement, I agree that Note Holder
may.upon discovery of such failure, then make the adjustment as if they had been made on time. |
also agre= not to hold Notc Holder responsible for any damages to me which may result from Note
Holder s ailure to make the adjustment and to let the Note Holder, at its option, apply any excess
monies wien § may have paid to partial prepayment of unpaid Principal.

B. TRANSFER CF T!IE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Scction |8 of the SccuritInstrument is amended to read as follows:

Transfer of the” Pipperty or a Beneficial Interest in Borrower.  As used in this
Scetion 18, “Interest in the Property™ means any legal or beneficial interest in the Property,
including. but not limited t5 ~thosc beneficial interests transferred in a bond for deed,
contract for deed, installment saies contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a futur>-date to a purchaser. [f all or any part of the Property
or any interest in the Property is sold ar transferred (or if a beneficial intercst in Borrower is
sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may require immediate paymsnt in full of all sums sceured by this Security
Instrument. Howewer, this option shatl not be’exyerised by Lender if exercise is prohibited
by Applicable Law. Lender also shall not ¢xercise fnis option if: (a) Borrower causes to be
submitted to Lender information required by Lender to svaluate the intended transferee as if
a new loan were being made to the transferee: (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumpticiand that the risk of a breach
of any covenant or agreement in this Sceurity Agrcement or oticr obligations related to the
Note or other loan document is acceptable to Lender. (c) Assnming party exccutes
Assumption Agreement acceptable to Lender at its sole choiec'.and discretion, which
Agreement may include an increase to Cap as sct forth below ard (¢) pavment of
Assumption Fec if requested by Lender.

To the extent permitted by Applicable Law. Lender may charge a reasonable fec as
a condition to Lender’s conscnt to the loan assumption, and Lender may incieare the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer, Lender may also require the transferee to
sigh an assumption agreement that is acceptable to Lender and that obligates the transferce
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender has cntered into a written assumption agrecment with transferee and formally
rclcases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the datc the notice is given

Page 4 of 3 ANM2042R(MULT) (307
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.

in accordance with Section 135 within which Borrower must pay all sums sccured by this
Sccurity Instrument.  If Borrower fails to pay these sums prior to the expiration of this
period. Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrecs to the terms and covenants contained in
this Adjustable Ratc Rider. Borrower agrees to oxecute any document necessary to reform this
Agreement to accurately reflect the terms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other document is lost, mutilated or destroyed.

/' ™ .
"Dz
WA ey sy (Seal)
Davis Eng F/ -Horrewer -Romawer

(Seal) — {Scal)

-Borrower <[Jorrower

(Seal) V, {Seal)

=lurtower -Borrower

(Seal) ~(Seal)

-Borrewer Boedtver
Pagc 3 of 5 AIIM20642R(MULT) (3:07)
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS -9 FAMILY RIDER 15 made this 25th dav ol June, 2007 ,
and tsancorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or
Seeunity “ued (the "Seeurity Instrument”) of the same date given by the undersigned {the "Borrower"}) fo
secure Borrawer's Note to - Bmerican Brokers Conduit

(the
"Lender™) of the sam&date and covering the Property described m the Sceurity [nstrument and located at:
5648 North Campbell Ave, Chicago, IL 60659

|Property Address|

I-4 FAMILY COVENANTS. Iu zddition to the covenunts and agreements made in the Security
Instroment, Borrower and Lender furthor ¢vwenant and agree as tollows:

A. ADBITIONAL PROPERTY SUBJTCT TO THE SECURITY INSTRUMENT. In addition to
the Property deseribed in the Security Instrumeps the lollowing ftems now or hereafter attached to the
Property to the extent they are Oxtures are addec o the Properly deseriplion, @ixd shall also constitute the
Property covered by the Secarity Instrument: uldme’ snaterials. appliances and goods of every nature
whutsoever now or herealier Tocaled i, on, or used, or fvaded (o be used in conmection with e Property,
mcluding, but not hmited w, tdwse for the purpeses of suppividgdor distributing heating, coobing, electricily,
gas, water. air and bpht, fire prevention and extinguishing apfagte, seeurity and access control apparatus,
plumbing, bath tubs, water heaters. water closets, sinks, ranges, stovess refrigerators, dishwashers, disposals.
washers, drvers, awnings, storm windows, storm doors, screens, bliads. slades, curtains and curtain rods,
attached mirrovs. cabinets, pancling and attached floor coverings, all of 'wiwch, including replacements and
additions thereto. shall be deemed to be and remain a part of the Property covered Sy the Security Instrument.
All of the forepoing together with the Property described in the Secwrity Instrarient (o1 the leaschold estate if
the Security Instrument 1s on a leaschold) are referred to i this [-4 Family Rider and flie Security Instrument
as the "Property.”

DoC  #:319831 ADPPL #:0001806978 I’,
MULTINTATE - 4 FAMILY RIDER - Fannic Mae/Freddic Mae UNIFORM INSTRUMENT
Initials: -
UM31 0008 Page 1 of 4 Forni 32701/
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek. agree to or make a
change m the use of the Property or us zoning elassification, unless Lender has agreed in writing to the
change. DBorrower shall comply with all laws. ordimanees. regulations and requirements ol any governmental
body applicable to the 'roperty.

C.SUBORDINATE LIENS. Excepl as permilled by federal law, Borrower shall not allow any lien
mlerior 40 A Seeurity Instrument to be perfected agamst the Property without Lender's prior written
permission.

D. RENT LOSS-INSURANCE. Borrower shall muintain insurance against rent loss in addition 1o the
other hazards for whielt Blsurance is required by Seetion 3.

E. "BORROWER'S I(JCH7T TO REINSTATE" DELETED. Section |9 is deleted.

F. BORROWER'S OCCUPUNCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupaney ol e Ploperty is defeted.

G. ASSIGNMENT OF LEASES. Upor lsender's request after defmdt, Borrower shall assign to Lender
all leases of the Property and all scourity deposits side in connection with leases of the Property. Upon the
assignment, Lender shall have the right o moedilv extend or lerminate the existing teases und (o execule new
leases in Lerder's sole diseretion. Ax used in this paragraph Ge word "lease” shall mean " sublease” if the
Security Tonstrument 15 on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF R.CEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assipns aud wansters @ Lendsrall the rents and revenues ("Rents")
of the Property, regardless ol to whom the Rents of the Property are pavahles. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that cach tenant of the Propéty shall pay the Rents to Lender
or Lender's agents. 1Towever. Borrower shall receive the Rents untik: (1) Lerdes for given Borrower notice of
detault pursuant to Section 22 of the Security Instrument. and (i) Lender has give 1 astice to the tenani(s) that
the Rents are to be pad to Lender or Lender's agent. This assignment of Renfs' ebnstitutes an absolute
assignment and not an assignment for additional security only

II' Lender gves netice of defaull (o Borrower: (1) afl Rents received by Borrower sasll be held by
Borrower as trustee tor the benelit of Lender only, to be applied to the sums scoured /oy the Sceurity
Instroment: (1) Lender shall be entitled o collost and receine all of the Rents of the Property: (ni)

DOC  #:319832 APPL #:0001806978
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Borrower agrees that cach tenant ol the Property shall pay all Rents due and unpaid o Lender or Lender's
agents upon Lender's written demand to the tenant: (v urless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs ol taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's lees, receiver's fees, premiums
on recoivar's bonds, repar and maintenance cosls, nsurance premiums, taxes, assessments and other charges
on the Froperty. and then fo the sums seeured by the Sceurity Instrument; (v) Lender, Lender's agents or any
judicially appuinied receiver shall be liable to aceount for oniy those Rents actually received: and (vi) Lender
shall be entiued 1y have a receiver appointed to take possession of and manage the Property and collect the
Rents and prolicsserived from the Property without any showing as to the nadequacy of the Property as
seeurity.

If the Rents of the Properly are not sufficient to cover the costs of tuking control of and managing the

Property and of collecung 1he Rents anv {unds expended by Lender for such purpoeses shall become

indebledness of Borrower to Cendi secured by the Seewriny Instrument pursuant o Section 9.

Borrower represents and warrasnes that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not pecform. uny act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicially appointed receiver. shall not be required to enter upon. take
conlral of or maimain the Property before ordier giving notice of default 1o Borrower. However, Lender, or
Lender's agents or a judictatly appeinted receivar, way do so al v lime when a default occurs. Any
application of Rents shull not cure or wiive any dethele or imalidate any other right or remedy ol Tender
This assignment ol Rents ol the Property shall temmipate when all the sums secured by the Secarity
Instrurnend are paid e full,

I. CROSS-DEFAULT PROVISION, DBorrowar's deluuit or-breuch under anv note or agreement in

which Lender has an interest shall be a breach under the Security Enstranient and Lender may invoke anv of
the remedies permitted by the Security Instrument.

DOC #:319833 APPL #:000180697/8
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3Y SIGNING BELOW, Borrewer aceepts and agrees Lo the terms and provisions contained in this 1-4
Family Rider.

L’/y&/ {J / {Seal) (Seal)

Davis ‘ppg l ‘ O -Borrower -Borrower

(Scaly {Seal)
-Horrower -Borrower
Lifieal) {Seal)
~Horrow -Rorrower
_(Seah e {Seal)
~Borrower -Borrower

DOC  #:319834 APPL #:0001806978
@E;sm {00D8) Page 4 of 4 Form 3174 1/1
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Loan #: 0001806578

PREPAYMENT RIDER TO SECURITY INSTRUMENT

THIS PREPAYMENT RIDER is made this 25tk of _Jupe, 2007 .and
15 incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust
or Sccurity Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the
"Borrower") to securc Borrower's Note to American Brokers Conduit

{(the “Lender™)

of the same datc and covering the Property described in the Sccurity Instrument and located at:

5649 ¥erth Campbell Ave, Chicago, IL 60659
| Property Address|

PREPAYMENT COVENANTS. In addition (0 the covenants and agreements made in
the Security Instrumert-Borrower and Lender further covenant and agree as follows:

I have the right to -aake payments of principal at any time before they are due. A
prepayment of all of the unpaid piincipal is known as a 'full prepayment.” A prepayment
of only part of the unpaid principaiis known as a "partial prepayment."

Except as provided below, I in<:-make a Full Prepayment or a Partial Prepayment
at any time without paying any penalty. If-within the first three {3 ) year(s)
after the execution of the Note, 1 make a Full Prepayment or Partial Prepayment(s) of more
than twenty percent (20%) of the original priozipal amount in a twelve month period
immediately preceding the date of prepayment, 4 will pay a prepayment charge in an
amount equal to the payment of six (6) months® ad7aiire interest on the amount prepaid
which is in excess of twenty percent (20%) of the originz! principal amount of the Note in
that twelve month period. Interest will be calculated using the rate in effect at the time of
prepayment.

If I make a partial prepayment equal to one or more of my rionthly payments, the
due date of my next scheduled monthly payment may be advanc:d 30 more than one
month. 1f 1 make a partial prepayment in any other amount, 1 izast_still make all
subsequent monthly payments as scheduled.

NOTICE TO THE BORROWER

Do not sign this Prepayment Rider before you read it. This Prepayment Rider providss for
the payment of a penalty if you wish to repay the loan prior to the date provided for
repayment in the Note.

Multi-State Prepuyment Rider ' AHM-20345(MUL T
(Rev1-00) page 1 of 2
Bo § D4L225/ Tnage 545225 pen Appld 00018006972
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Prepavment Rider.

‘I

Davis-ing

Muiti-State Prepavment Rider ) ' AHM-20345(MULTT)
{Revd-ti) page 2 o! [
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