13014.mzm

UNOFFICIAL COPY

FUIATAAR

! Doc#: 0724035147 Fee: $68.00
\/ ’ Eugene "Gene* Moore RHSP Fee:$10.00
. Cook County Recorder of Deeds
" Date: 08/28/2007 11:32 AM Pg: 10f18

This Instrument Prepared By: ' ll“m
CHICAGO BANCORP, INC. i

After Recording Return To:

CHICAGO BANCORP, INC.
(ATTN, POST CLOSING)

300 N. ELIZABETH ST. STE 3E
CHICAGO, ILLINOIS 60607

- [Space Above This Line For Recording Data]

Lean Number: 1007002063 MORTGAGE:
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DEFINITIONS

Words used in multiple sections of this ‘ocument are definec below and other words are defined in Sections 3,11,
13,18, 20 and 21. Certain rules regarding tae usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document’ which is dated - * AUGUST 13, 2007 , together
with all Riders to this document. ‘
(B) "Borrower"is AMY ALLEN, AN UNMARXIED WOMAN FIRST AMERICAN

rie#_|(, ) Y]

Borrower is the mortgagor under this Security Instrument. Sl g

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and @ssigns. MERS i< ihe mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and 25 ar-address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-M::RS.

(D) "Lender"is CHICAGO BANCORP, INC.

Lenderisa Corporation _ organized
and existing under the laws of TLLINOIS ’ .

Lender's addressis 300 N, ELIZABETH ST. STE 3E, CHICAGO, ILLINO1S

60607

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 13, 2007

The Note states that Borrower owes Lender TWO HUNDRED TWENTY-FIVE THOUSAND AND
00/100 Dollars (U.S. § 225,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2037

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
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(G) "Loan" means the debt evidenced by the Note, plus inteest, any brepayment charg?s and late charges due under
the Note, and all sums due under this Security Instrument, plus interdst.

(H) "Riders" means all Riders to this Security Instrument tifat are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider (] Planned Unit Developraent Rider
(] Balloon Rider [7] Biweekly Payment Rider

[C] 1-4 Family Rider [7] Second Home Rider

X} Condominium Rider [] Other(s) [specify]

() "Applicable 7.aw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ru.es-and orders (that have the effect of law) as wel! as all applicable final, non-appealable judicial
opinions.

(J) "Community Assacia‘ion Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrowcr or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer " riezas any transfer of funds, other than a transaction originated by check, draft,

or similar paper instrument, which is initiated through an electronic *erminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, ¢r authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sal¢ tr:.nsfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clear'nglicuse transfers.

(L) "Escrow Items" means those items that are‘gzscribed in Section 3.

(M) "Miscellaneous Proceeds" means any compensaiion, s=ttlemen?, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under tic coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other takin¥; of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissiurs as to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender ag=in st the nonpayment of, or default on, the Loan.
(O) "Periodic Payment” means the regularly scheduled amount 3« for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instruraent.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 52601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended frem G2 to time, or any additional or
successor legislation or regulation that governs the same subject matter. As wsid fa this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed i1 regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mor*gag«a lozn" under RESPA.

(Q) "Successor in Interest of Borrower" means any party *hat has taken title to the Propesty, »chether or not that
party has assumed Borrower's obligations under the Note an‘:l/or thls Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ol" the Loar', and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants an agreemants under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and corvey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of : COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
{
i i
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-28-308-028-1017

which currently has the address of 2700 N. HAMPDEN CT. APT 8A
b
CHICAGO . ,Illinois 60614 ("Property Address"):
[City) ! f [Zip Code]

TOGETHER “AT.H all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixwics.now or hereafter a part of the proper - Al replacements and additions shall also be
covered by this Security Iustrainent. All of the foregoing is r(‘ferre t( in this Security Instrument as the "Property."
Borrower understands and agr:es that MERS holds only legal “itle to ths interests granted by Borrower in this Security
Instrument, but, if necessary to comy ly with law or custom, MER:S (as nominee for Lender and Lender's successors
and assigns) has the right: to exercisz any ar all of those inter’sts, incl’ 1dmg but not limited to, the right to foreclose
and sell the Property; and to take any ac'ion required of Lender mrludmg, but not limited to, releasing and canceling
this Security Instrument. }

BORROWER COVENANTS that Borrorver is-lawfully selsed of the estate hereb)L cor;veyed and has the right
to mortgage, grant and convey the Property and viat the Pmperty it unencumbered, #xcept for encumbrances of
record. Borrower warrants and will defend generaily t'e tifle'to the Pr operty against all tlaims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn. c¢venants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform seal‘ o\ ’rstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenarf land agree as follows

1. Payment of Principal, Interest, Escrow Items, PrepaymentCnarg,es and Late éharges Borrowershall
pay when due the principal of, and interest on, the debt evidénced by the Not< and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrew Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Icwover, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument i veturned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securify Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cex ‘lﬁ' d check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electrenic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note oi @ such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments zre accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note hmmedlately prior to foreclosure. No offset or claim

l
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing *he covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except a,s othemuse described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for:a dequuent PPI‘]OdlC Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to tte delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may aqply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent thaﬁl each psyment can be paid in'full. To the extent that
any excess exists after the payment is applied to the full paym’nt of on> or more Periodic Payments, such excess may
be applied toanv late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in *ie Note. Vo

Any applicetion of payments, insurance proceeds,‘ or lscellanpeus Proceeds to principal due under the Note
shall not extend or.;ios*pone the due date, or change the amcunt, of t1e Periodic Payments,

3. Funds for E<ciov: Items. Borrower shall pay.to I Lender o the day Periodic, Payments are due under the
Note, until the Note is paid ia full, a sum (the "Funds") to ovxde f9r payment of amgunts due for: (a) taxes and
assessments and other items v %ich can attain priority over thls Secqrity Instrument as a lier: or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property if any; () premlmjns for any and all insurance
required by Lender under Section 5; zad (d) Mortgage Insurarce premrums if any, or arx sums payable by Borrower
to Lender in lieu of the payment of Moitgag2 Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." Ate:igination or at any time dunng the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower siail promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the zunds, for ﬁscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items.-1 :-der may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such wzivr may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the anyoar.s, dve for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall far-ish to Lender recelpts evidencing such payment
within such time period as Lender may require. Borrower's ohhgatlo {0 make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contzined in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated i zav Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender v exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to rzpay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice givea in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amoun’s, that are then required
under this Section 3. o

Lender may, at any time, collect and hold Funds in an aﬁoum fa) sufficient to permit Lender o apply the Funds
at the time specified under RESPA, and (b} not to exceed the:maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates ci \penditures
of future Escrow Items or otherwise in accordance with App licable Law.

The Funds shall be held in an institution whose deposi's are m“ured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose ﬂepdsu‘s are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items'no latér *han the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Fund‘s, annia’ lv analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or A‘jphcbbie fLaw requires interest ﬁ) be paid on the Funds,
Lender shall not be required to pay Borrower any mterest or ¢arnings l)n the Funds. Bon‘row er and Lender can agree

t i [ ‘
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. ‘ ‘

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage 'olf Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more fhan; 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify B prrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deﬁ?iencfy;in' accordance with RESPA, but in no more than
12 monthly payments. | '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. N

4. Charges; Liens. Borrower shall pay all taxes, asse smén'&s,‘charges, fines, and impositions attributable to
the Property which can attain priority over this Security Iﬁstruineni:,Jleasehold payments or ground rents on the
Property, if ~ay, and Community Association Dues, Fees, ar‘pd Ass‘es!sﬁnents, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided i Section 3.

Borrower stall promptly discharge any lien which has (ériority aver this Security Instrument unless Borrower:
(a) agrees in writing 0 the payment of the obligation securedby the Ifen in a manner ac -eptable to Lender, but only
so long as Borrower it pcrforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, iegai proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are prrding, but only until such prozeedings: are concluded; or (c) secures from the holder
of the lien an agreement satisfaciory to Lender subordinating the %ien to this Security Instrument. If Lender
determines that any part of the Prope:y is subject to a lien vf}hich car attain priority over this Security Instrument,
Lender may give Borrower a notice ider ifyiag the lien. Wihin:10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one o more of the actions:set “orth above in this Section 4.

Lender may require Borrower to pay a one-tiine charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. ' ¥

5. Property Insurance. Borrower shall keep ‘ie iwprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included :vithin the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for v%'cli Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) ana for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ey of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right ta #isapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in ccanetion with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services, 4r (h) a one-time charge for flood zone
determination and certification services and subsequent charges each ti-ne remapniogs er similar changes occur which
reasonably might affect such determination or certification. 'Borrower shall also k< zcsponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in'connection with the review of any flood zone
determination resulting from an objection by Borrower. ‘

If Borrower fails to maintain any of the coverages desctibed above, Lender may obtain ir.t-ance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particv'ar: type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrorver, Borrower's
equity in the Property, or the contents of the Property, agains' any ris¥, hazard or liability and might p/vv.de greater
or lesser coverage than was previously in effect. Borrower a“knowledges that the cost of the insurance coverage so
obtained might significanty exceed the cost of insurance that Borrovwe” could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrow'er secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disburse'nent and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment. |

All insurance policies required by Lender and rertewal’s of sticH policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, an shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hald thé polics\esf and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid pz:‘emihﬁms}agld renewal notices. If Borrower obtains any

' ! ‘
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form of insurance coverage, not otherwise required by Lendér for dzﬁnage to, or destructxon of, the Property, such
policy shall include a standard mortgage clause and shall nime Lender as mortgagee and/'or as an additional loss
payee. : i ;

In the event of loss, Borrower shall give prompt notice i’*o the rlneurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender:and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econgmically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall haveithe right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work kas been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lendér. may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be: paid on ‘such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Eees for public adjusters, or other third parties,
retained by Earrower shall not be paid out of the insurance proceeds; and shall be the sole obligation of Borrower.
If the restoration 4= repair is not economically feasible or Lender's secyrity would be lessened, the insurance proceeds
shall be applied tc ths. sums secured by this Security Instrumert whq‘lh er or not then due, with the excess, if any, paid
to Borrower. Such ins'.rance proceeds shall be applied in the order provided for in Seetlon 2.

If Borrower abandor.s.the Property, Lender may file, negotlate and settle any available insurance claim and
related matters. If Borrover aves not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, ther Lender may negotiate and seftle t the claim. The 30-day period will begin when the
notice is given. In either event, o if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's niglits to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumeit, aud (b) any other of Borro wer's rights (other than the right to any refund
of unearned premiums paid by Borrower) uuaer all i insurance pohcrer covering the Property insofar as such rights
are applicable to the coverage of the Property. ‘Lead2r may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Not< ai this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisn, and use; the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumer: <nd sthl gcormnue to occupy the Property as Borrower's
principal residence for at least one year after the date of occup2ucy, un iess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenu: ‘i ¢/ TC ‘umstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of tho Prooe N Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterio*ate or comrait viaste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintiin the: P‘ropeuv in_order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determineg pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall pro/nptly | ieoaxr the Propc-ty if damaged to avoid further
deterioration or damage. If insurance or condemnation proce‘*ds are p‘ud in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restcring the Property onlyif Lender has released
proceeds for such purposes. Lender may disburse proceeds {or the repairs and restoration in a sirgle payment or in
a series of progress payments as the work is completed. If th¢ insurAn*é or condemnation proczéds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrowel s obligation for the compledon of such repair
or restoration. Lot

Lender or its agent may make reasonable entries upon and inspect ons of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property.’ Lender shall grve Botrower notice at the time
of or prior to such an interior inspection specifying such rea*onafole 3a f1se.

8. Borrower's Loan Application. Borrower shall be ifi de’ ault if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Bbrrower o with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or s"‘atementt to Lender (or failed to provide Lender with
material information) in connection with the Loan. Matekial repr‘e#entatrons mclud‘e, hut are not limited to,
representations concerning Borrower's occupancy of the Propertv as Borrower $ prmcnpal residence.
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9. Protection of Lender's Interest in the Property zand Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained it this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or.forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or;appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions caninclude, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes; but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and wmdows .drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have tlit] ies tumed on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is notjunder|ary duty or obhgan?n to do so. Itis agreed that
Lender incurs ne iiability for not taking any or all actions authorized|under this Section 9.

Any amoun( dishursed by Lender under this Section 9 5 1all be.co'me additional debt of Borrower secured by this
Security Instrument. T.iese amounts shall bear interest at th0l Note'r:te from the date of disbursement and shall be
payable, with such inteces’, upon notice from Lender to Borrower 'rectluestmg payment.

If this Security Instiument is on a leasehold, Borrow5r shall comply with all the provisions of the lease.
Borrower shall not surrender th<ieasehold estate and interests 1erem conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expr>ss written consent of L’ender a\ter or amend the ground lease. If Borrower
acquires fee title to the Property, the ieasehold and the fee tﬂe shall ‘not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender rrqu'red Mortgage‘ Insuram*e asa condition of making the Loan, Borrower
shall pay the premiums required to maintain the jAcstgage lé\suranc in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be ¢ vailable f-om the 1aortgage insurer that previously provided such
insurance and Borrower was required to make separat:ty « ‘ei.lgnated payments towardlﬁlue premiums for Mortgage
Insurance, Borrower shall pay the premiums required i2 o-okthin cove* age substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivip:it to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sel¢«: el by Lender. If substanua’lly equivalent Mortgage
Insurance coverage is not available, Borrower shall continue thpay o t;nder the amount of the separately designated
payments that were due when the insurance coverage ceased i be in ¢ fiect. Lender will accept use and retain these
payments as a non-refundable loss reserve in lieu of Mortgagé Insnurance Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in ful, and Lender shzilnot be requlred to pay Borrower any
interest or earnings on such loss reserve. Lender can no longar requm loss resetvz payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an i surer selected by Lender again
becomes available, is obtained, and Lender requires sepafately designated paymert: ioward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurancé: as a condition of making the “-van and Borrower was
required to make separately designated payments toward the premiur’s for Mortgage Insurance, Rorrower shall pay
the premiums required to maintain Mortgage Insurance in effect, ot {o provide a non-refundalite ioss reserve, until
Lender's requirement for Mortgage Insurance ends in accordince w th ' any written agreement betwe:n Borrower and
Lender providing for such termination or until termination is reqﬁirecl by Applicable Law. Nothing i1 tLis Section
10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower isJ not a pérty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such ir'surance in force from time to time, and may enter into
agreements with other parties that share or modify their nsk' or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make paymelits using any source of funds that the mortgage insurer
may have available (which may include funds obtained from‘Mortglag‘e Insurance premiums).

{ ' i
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As a result of these agreements, Lender, any purchaser! of the I\aoie another ins er any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tHat derive from (or might
be characterized as) a portion of Borrower's payments for Mo* tgage Tnsurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agrezment provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed

“captive reinsurance.” Further: I

(@) Any such agreements will not affect the amou:tts thﬁt Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements whl ‘not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to an| y refund.

(b) Any such agreements will not affect the rights orroWem has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any o Per law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to riceivea refund of any Mortgage Insurance premiums
that were ur.caried at the time of such cancellation or termination.

11. Assigrisent of Miscellaneous Proceeds; Forfelture All Mrscellaneous Proceeds are hereby assigned to
and shall be paid ‘0 ).ender.

If the Propertv s dumaged, such Miscellaneous Proceedd shall be 'applled to restoration or repair of the Property,
if the restoration or repaiyis economically feasible and Lenc"er s secarity is not lessened. During such repair and
restoration period, Lender slis'l have the right to hold siéch Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Pr>gerty to ensure the work has been corapleted to Lender's satisfaction, provided that
such inspection shall be undertaker promntly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as«he work is completed. ; Unle§s an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lerder shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Zroceeds. If the restora‘ion or repair is not economically feasible or
Lender's security would be lessened, the Miscef’an:or:s Proceads shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the exc<s, if any, pard to Borrower Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2. :

In the event of a total taking, destruction, or loss i» vali se of the ;Property the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whi*er ar a6t then due, with thq excess, if any, paid to
Borrower, e

In the event of a partial taking, destruction, or loss in \'alue oI e Property in whrch the fair market value of
the Property immediately before the partial taking, destrucuom orles: i value is equal m or greater than the amount
of the sums secured by this Security Instrument immediately,before tiep artia’ taking, rlestrucuon or loss in value,
unless Borrower and Lender otherwise agree in writing, the st'ms secured by ihis Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the fallowing fracvini:~(a" the total amount of the sums
secured immediately before the partial taking, destruction, orf lossli in value divided % (b) thé fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balancs shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of ‘he Property in which *iic fair market value of
the Property immediately before the partial taking, destruction, or lo‘s in value is less than the 2mzount of the sums
secured immediately before the partial taking, destruction, o’ loss in value, unless Borrower aad Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied t’o the suins secured by this Security Ius‘rwnent whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nohce by Dender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seftle a cla/m for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the suyLn‘i secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Mlscellanenus Proceeds.

Borrower shall be in default if any action or proceedm ', whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other rSlaterial 1rnpairment of Lender's interest in the Property
o rights under this Security Instrument. Borrower can cure s'icha default and, if acceleration has occurred, reinstate

| i
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as provided in Section 19, by causing the action or proceeﬂmg to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any rfward o1 claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby a3signed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. o

12. Borrower Not Released; Forbearance By Lende’ Not a YWaiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secrrity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Botrower or any Successors in Interest
of Borrower. Lender shall not be required to commence pro-eedingsiagainst any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modxfy dmomzation of the sums secured by this Security
Instrument by reason of any demand made by the original Bo: ‘rowe; o any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments froin 0.ird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be'a waiver of or preclude the exercise of anylnght or Fémedy |

13. Joint aid Several Liability; Co-signers; Successo:'s and: A,sngns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and sevéral Hov ever, any Borrowgr who co-signs this Security
Instrument but does not excczte the Note (a "co-signer"): (a) s co- 51gr ing this Security I pstrument only to mortgage,
grant and convey the co-sigzer's interest in the Property under thejterms of this Security Instrument; (b) is not
personally obligated to pay th:sums secured by this Securlm Instrunt)ent and (c) agrees that Lender and any other
Borrower can agree to extend, mocify, farbear or make any adcommoc‘auons with regard to the terms of this Security
Instrument or the Note without the cs-signer's consent. ;, ,

Subject to the provisions of Section (8, any Successror qn hn ep‘est of Borrower W\'IO assumes Borrower's
obligations under this Security Instrument in wr'ting, and is a],proved 'y, Lender, shall obtaer all of Borrower's rights
and benefits under this Security Instrument. Beirower shall n‘)t be released from Borrow'er s obligations and liability
under this Security Instrument unless Lender agrezs iu such r¢lease i m writing. The covqnants and agreements of this
Security Instrument shall bind (except as provided in Sector. 20) and, benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fes!for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in-£-# Pmpel;ty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspec:izn-and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a-s»ecific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not c‘harge Fc s that are expressly prohibited by this Security
Instrument or by Applicable Law. 5

If the Loan is subject to a law which sets maximum loan charg,e‘ ana ihat law is finally interpreted so that the
interest or other loan charges collected o to be collected in ‘connection with the T.aan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce (e charge to the permitted limit;
and (b) any sums already collected from Borrower which ex-eeded permitted hmlts wi'l\be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owec under the Note or by ralring a direct payment
to Borrower. If a refund reduces principal, the reduction’ will be' treated as a partial preravment without any
prepayment charge (whether or not a prepayment charge is prowded f'or under the Note}. Bor'ov er's acceptance of
any such refund made by direct payment to Borrower will coistitute 2 waiver of any nght of acticn ‘Bcrrower might
have arising out of such overcharge. ' !

15. Netices. All notices given by Borrower or Lender'in conneltion with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Sec’ 1rity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually ( ehvemd to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitate notice to #11 Borro' ‘wers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Addre’ss unlésé Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly ‘notifY Lender' of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of aderss thénBorrower shall only report a change of address
through that specified procedure. There may be only one de sigmlt}adl iotice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deli" renmg it* or by mailing it bv ﬁrst class mail to Lender's
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address stated herein unless Lender has designated another address byjnotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have bden giver to Lender until actually received by Lender.
If any notice required by this Security Instrument is also iequired under Applicable; Law, the Applicable Law
requirement will satisfy the corresponding requirement unde’: this $e¢urity Instrument. !

16. Governing Law; Severability; Rules of Constru~tion. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is lozated. All rights and obligations contained in
this Security Instrument are subject to any requirements andjlimitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contra=t or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision ar clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. |

As used in this Security Instrument: (a) words of the njascyling gender shall meap and include corresponding
neuter words or words of the feminine gender; (b) words in jhe singtlar shall mean and include the plural and vice
versa; and (v thr word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of: the Note and of this Security Instrument.

18. Transfcr ~f the Property or a Beneficial Interestiin Borrower. As used in this Section 18, "Interest in
the Property" mears ary legal or beneficial interest in the Pf'operty, f.ncluding. but not limited to, those beneficial
interests transferred in « burd for deed, contract for deed, intallment/sales contract or escrow agreement, the intent
of which is the transfer of tit'e by Borrower at a future date to a 'pdrclhaser.

If all or any part of the Vioperty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or tralnéfc!rred) without Lender's prior written consent,
Lender may require immediate paymeat in full of all sums secired by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibite‘d by Ap[l)licable Law.

If Lender exercises this option, Lender shall give Borrcwer notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the no'ic is give' in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrunie 1. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted oy l.‘li:; Security Instrument without further notice or demand
on Borrower. ' <

19. Borrower's Right to Reinstate After Accelerativi -~ if Bortower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument d:scontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of €1z !ecurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower,'s right (s Teinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a), p.?nys Lencer all sums which then would be due
under this Security Instrument and the Note as if no accelefation had occurze<; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in (-:nfOl;‘Ci:ng‘ this Security-Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection anc valuaticn fees, and e%ier fzes incurred for the purpose
of protecting Lender's interest in the Property and rights undar this Security Instrument; aad (d) takes such action as
Lender may reasonably require to assure that Lender's int>rest in the Property and righis under this Security
Instrument, and Borrower's obligation to pay the sums securell by this Security Instrument, shal? c-mtinue unchanged
unless as otherwise provided under Applicable Law. Lender 'nay requ'ire that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selec’ed by'Linder: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any séch check is dravmn upon an ins(ituion whose
deposits are insured by a federal agency, instrumentality‘or éntit”; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and Oblif;atidns s¢ured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall hot abyily in the case of icceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of’ Grievalte. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mo"e times Without prior notice to'Borrower. A sale might
result in a change in the entity (known as the "Loan Service?") that collects Periodic Phyments due under the Note
and this Security Instrument and performs other mortgage Ican sEn{vi«i.ihg obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one of{ more changes of the Loart Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will b given written notice of the change which will
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state the name and address of the new Loan Servicer, the adi ressf to ’ hich payments sﬁoulg be madeand any other
information RESPA requires in connection with a notice of %ans‘fet f servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purcha.‘;er of the‘ I\iJote, the mortg?e loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a,successor Loan ervicer and are not assumed
by the Note purchaser unless otherwise provided by the Not ! purchafer. C

Neither Borrower nor Lender may commence, join, or e joinec to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actihns pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, orjany "dl'lli owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party ( ith suq:h'n : dce given in comgliance with the requirements
of Section 15) of such alleged breach and afforded the other party’ hérlto a reasonable pilriod after the giving of such
notice to take corrective action. If Applicable Law provide‘E a time leriod which must el:g)se before certain action
can be taken, that time period will be deemed to be reasoable fof burposes of this patagraph. The notice of
acceleration and opportunity to cure given to Borrower pursitant tc Section 22 and the notice of acceleration given
to Borrower j-ursuant to Section 18 shall be deemed to satis’y the nc'tice and opportunity to take corrective action
provisions of thi'Section 20. B é' ’ L

21. Hazarcou; Substances. As used in this Section %21: ; (:_;) ! 'is{azardous Subst}ances" are those substances
defined as toxic or b:zar dous substances, pollutants, or wastes by Environmental Law aad the following substances:
gasoline, kerosene, oth¢r £.ammable or toxic petroleum prod?uets, thxic pesticides and Herbicides, volatile solvents,
materials containing asbes«os o7 formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdictio: where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" incudes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Epvironmental Condition" mear's a condition that can cause, contribute to, or
otherwise trigger an Environmental Cle:nup. P

Borrower shall not cause or permit the riesence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances; oy or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that i iu violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the przsence, use, o‘{ release of a Hazardous Substance, creates a
condition that adversely affects the value of the Proporty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitios-)* Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenz:icz-ofithe Property (including, but not limited to,
hazardous substances in consumer products). ’ 4 ,

Borrower shall promptly give Lender written notice of '(a) anv zvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowled'ze, (b)-any Envirgpmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any dazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardbus Substance which 2éversely affects the value of the
Property. If Borrower learns, or is notified by any governméntal or fegulatory authori(v, or any private party, that
any removal or other remediation of any Hazardous Substarce affecting the Property is nescssary, Borrower shall
promptly take all necessary remedial actions in accordance with Envir¢nmental Law. Nothir.g br.cein shall create any
obligation on Lender for an Environmental Cleanup. f '

I R ;

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as folicivs:

22. Acceleration; Remedies. Lender shall give n-;’oticel to'Borrower priorto acceleration following
Borrower's breach of any covenant or agreement in this Se(’uritfy Intrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). TFe notive'shall specify: (a] thé default; (b) the action
required to cure the default; (c) a date, not less than 30 dagrs ﬁ;‘omgthe date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cire the (*:effault on or befdre the date specified in the
notice may result in acceleration of the sums secured b% this ‘Sicurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall fur'ther iofirm Borrower of the Iright to reinstate after
acceleration and the right to assert in the foreclosure pr&eeﬁh gi the non-existence of 'a default or any other
defense of Borrower to acceleration and foreclosure. If th-la deflfan'uli* is not cured on or before the date specified
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in the notice, Lender at its option may require immediateipaymert in full of all sutns secured by this Security
Instrument without further demand and may foreclose thisz Security Instrument by Jjudicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs ofititle evidlence. !

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rerdered and the charging of the fee is permitted
under Applicable Law. ; P

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with 1ender, [.ender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral : This injurance may, but need not, protect Borrower's
interests. Th< coverage that Lender purchases may not pay any claiT that Borrower makes or any claim that is made
against Borrowerin connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after praviding Lender with evidence that Borrower has. obtzined insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the colla'ter;af, Borrower will be responsible for the costs of
that insurance, includin? ivterest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective 2ate of the cancellation or gxpirhtioq of the insurance. The costs of the insurance may
be added to Borrower's total o'#sianding balance or obligationi. The c{)sts of the insurance may be more than the cost
of insurance Borrower may be abl< t» obtain on its own. o
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recofded with it.

L4
Do
F] ) !

3

H

/4 Wff /] Z/{/Q/\/\ (Seal) ‘ ‘ (Seal)

AMY ALL Borrower -Borrower
.
(Sea) 1 ‘ (Seal)
-Borrower 1 - ‘ -Borrower
I :
oy s
| B
n Sl i
) , é 5 )
P i
; ';
(Seal) § it (Seal)
-rorrower S -Borrower
H
| i
i
Witness: Witness:
! {
¢ i
1
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{Space Below This Line Fof Acknowledgment]

State of Ilinois ' ;
County of fﬁ ﬂ/ i a
! {

The foregoing instrument was acknowledged before me this ... 1

by __AMY ALLEN !

3

%atuéiuson‘ﬁﬂng Acknowledgmaenl

]

(‘/60%( 7‘“

5 S dran o, - v+ 4

s,

Titl

S

NS :
(Seal) ¢ Serial Number, if any

I
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LEGAL DESCRIPTION

Legal Description: UNIT 8A IN 2700 NORTH HAMPDEN COURT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 5 (EXCEPT THE WEST 10 FEET OF THE SOUTHERLY 90 FEET THEREOF) IN HOBART'S SUBDIVISION OF LOTS 20,
21 AND 22 IN BLOCK 2 IN THE SUBDIVISION OF BLOCKS 1 AND 2 OF OUTLOT A IN WRIGHTWOOD, A SUBDIVISION IN
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NO. 93392770, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s. 14'28-308-028-1017 Vol. 0486

Property Address: 2700 Nert-+ampden Court, Unit 8A, Chicago, Illinois 60614
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) ; Loan Number: 1007002063
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1 31‘ h day of AUGUST, 2007 ,
and is incorporated into and shall be deemed to amend and supploment the Mortgage Deed of Trust, or
Security Deed (the "Security Instrument") of the same cate give1 by the undersigned (the "Borrower") to
secure Borrower's Note to CHICAGO BANCORP, INC. , A Corporation

(the "Lender") of the same date and covering the Propertyf described in the Security Instrvment and located at:

2700 N. HAMPDEN CT. APT 8A, CHIC2GO, ILLINOIS 60614
[Property Address}

The Property jriclvdes a unit in, together with an undivided interest in the common elements of, a
condominium projeci.\:nown as:

2705 NORTH HAMPDEN COURT CONDOMINIUM

[Name of Condomintum Project]

(the "Condominium Project”). If the ovners association or other entity which acts for the Condominium
Project (the "Owners Association") wcids title to property for the benefit or use of its members or
shareholders, the Property also includes Bur.ower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to.the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and..gzree as follows:

A. Condominium Obligations. Borrower shall pe:foim all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitue 2t Documents” are the: (i) Declaration or
any other document which creates the Condominium Pro ect; (ii) by-laws, (iii} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when duc, 2it dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asscciation maintains, wiih a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condomin'um Project whichis satizfactory to Lender
and which provides insurance coverage in the amounts {inclucling deductible levels), ‘or t\ie veriods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazars. including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment t¢ Lender of the yearly premium instaiirients for
property insurance on the Property; and (ii) Borrower'’ obligat'on under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied t) the ext°nt that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver I”an rh‘mvv during the tem\ of the loan.

| i

MULTISTATE CONDOMINIUM RIDER . DocMegic €Formms 800-649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 1 of 3
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. \
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.
In the event of a distribution of property insurance yroceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take svch actions as may be reasonable to insure
that the Owners Association maintains a public liability i inswrance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable o Rorrower in connection with any condemnation or’ 'othér takmg of all or any part of the Property,
whether of tne «nit or of the common elements, or for ar'y convevance in lieu of condemnation, are hereby
assigned and shufhe paid to Lender. Such proceeds shall be applled by Lender to the sums secured by the
Security Instreiaen. 2 provided in Section 11. f

I

E. Lender's Prior Consent. Borrower shall nbt, except after notice to Lender and with Lender's
prior written consent, cilier partition or subdivide thej Propertv or consent to: (i) the abandonment or
termination of the Condomini:im Praject, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any p-ovision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of p:ofvssional manazement and assumption of self-management of the
Owners Association; or (iv) any action wnicn vior:ld have Jhe effect of rendering the public liability insurance
coverage maintained by the Owners Associativi unacceptablre fo J..ender

F. Remedies. If Borrower does not pay cmdom mum du 2S and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender undzs .lms patagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Boizowzr ard Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemet ot the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesm;g payme, e

<

MULTISTATE CONDOMINIUM RIDER ;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanits contained in this
Condominium Rider.

[74 M /4 ZW/‘ Geal] (Seal)
AMY ALL\)@ -Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
%
4 ‘
= (Seal) ‘ “ (Seal)
-Borrower : -Borrower
j i
! K
i N
P .
by
I
i i
‘ .
MULTISTATE CONDOMINIUM RIDER DocMagic €Formns 800-649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 3 of 3
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