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MORTGAGE
~ 7 (With Future Advance Clause)
1. DATE AND PARTIES: The daie 0i twis Moitgage (Security Instrument) is =~ AYITSE 290 2P80 - o -0 .
The parties and their addresses are:

MORTGAGOR: scoTT W SMITH Married

August 15, 2007 e e e e

1701 SILVER PINE DR wOKTHBROOK, Illinois 60062
- LENDER: National Ciey wabe

S . . S J N P NS PSR

2. CONVEYANCE. For good and valuable consideration, the receipt ard_sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under i Security Instrument, Mortgagor grants, bargains,
sells, conveys, mortgages and warrants to Lender the following described property:

SER LEGAL
FIRST AMERICAN
File #_ %/ %¢/ | 4C
g 0
The property is located in  C°°k /ég Qé/at ..........................................
(County)
510 W ERIE ST APT 2201 . CHICAGO i 60610
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water ap riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at any
time in the future, be part of the real estate described above (all referred to as "Property”).
3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debi(s)
secured and you should include the final maturity date of such debt(s).)

Maturity Date: August 2037

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOTFOR FNMA, FHLMC, FHA OR VA USE) (page 1 of 6)
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security Instrument,
Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor shall not create an
obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of Lender’s other rights
under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease if
this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit development,
Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of the condominium or planned
unit development.

Condemnation. Morigagor will give Lender prompt notice of any pending or threatened action, by private or public entities to

purchase or take anv-or all of the Property through condemnation, eminent domain, or any other means. Mortgagor authorizes

Lender to intervese in Morigagor’s name in any of the above described actions or claims. Mortgagor assigns to Lender the

proceeds of any award or-claim for damages connected with a condemnation or other taking of all or any part of the Property.

Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This assignment of
- ~proceeds is subject to the e of any prior mortgage, deed of trust, security agreement or other lien documeni. = =

Insurance. Mortgagor shall keep fnperty insured agamst loss by fire, flood, theft and other hazards and risks reasonably

associated with the Property due te-is type and location. This insurance shall be maintained in the amounts and for the periods

that Lender requires. What Lender requies prsuant to the preceding two sentences can change during the term of the Secured

Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval, which shall

not be unreasonably withheld. If Mortgagor fuils to maintain the coverage described above, Lender may, at Lender’s opuon
-~ - - - —obtain coverage to protect Lender’s rights in the Piop.rty according to the terms of this Security Instrumen.-

. AlLinsurance policies and renewals shall be acceptable i« Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall immediatel; nctify Lender of cancellation or termination of the insurance.

“~Léndér shall Kave the right to hold the policies and renewals. Tf L.ander requires, Mortgagor shall immediately giveto Lendér
all receipts of paid premiums and renewal notices. Upon loss, Me:tsagor shall give immediate notice to the insurance carrier
and Lender. Lender may make proof of loss if not made immediately v Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied ‘c-ine restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of aiy pavment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any financial statement or
information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any. ad’aional documents or
certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s coYgations under this
Security Instrument and Lender’s lien status on the Property.

5. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and payable
upon the creation of, or contract for the creation of, a transfer or sale of all or any part of the Property. This right is subject to
the restrictions imposed by federal law (12 CFR. 591), as applicable.

6. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that is an
open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment when
due.

(page 3 01 6)
® 1994 Wolters Kluwar Financial Services - Bankers Systems™ Form OCP-REMTG-IL 5/11/2005
@g -C465(IL) (0506)




0724105008 Page: 4 of 7

UNOFFICIAL COPY | @ =

5002/L1/5 TI-DLNIY-dO0 W0 , sweiskg sieyueg - 816§ [2IOUBUL] SomN|Y SINOM ¥E6L O -
(9 jop abed) Y

*AeT TEIdWIUONAUL AUR JOpUN ,20UBISqNS paje[ndal, 10 |, ‘aduelsqns snoprezey,
JoIsem SNOpIEZBY, ‘SOOUBISQNS OIX0), ,‘[BURlew SNOpIBZeYy, SB POUNJOp SAOULISQNS Aue ‘UOTENWI] INOUNIM ‘SOpN[oul
WI9 Y], UAWUONAUL 10 arejjam ‘A1ores “preay onqnd ayp o) snoxafuep Afpenuatod J0 snoIduep oouelsqns o) Jopuai
YOIyMm SONSLISIORIEYD SBY YOIjm JUBUTWEIU0D IO Jurnjjod ‘9)sem ‘[BLIsIBW SNOPIBZEY IO SATIOBOIPEI ‘O1X0) AUB Sueow J0ueISqNS
snoprezeq (7) Pue ‘o0ueIsqns SNOPIEZeY B IO JUQUIUONAUD ‘drejjom ‘A1oJes ‘yireay ongnd oy Suturaouod siondf aanardisun
10 suonndo [erouad Fouicjle ‘SIOPIO LNOD ‘SQOUBUIPIO ‘SUONEINSAI ‘SmeE] [eJ0] Pue JJBIS ‘[eIopd) Iailo [ pue ‘(bes 10
1096 "D'SN TF ‘VIDUAD) 1°v Anpiqer pue uonesuadwo)) ‘asuodsay [euawuonAuy dAIsusyaIduio)) st ‘uonewiy moym
‘SUBOW ME] [EIUSWHONAUT (T} “QNo9S ST UL pasn SY "SAINV.LSANS SNOTAVZVH ANV SMVT TVININNOYIANA °6

- e e m b e BOEROIOLTRUN-OSF-UT UIZWAI [{RYS Juownnsu] Amoag sryj, -opo)) Amdnnjueg g - - - - -
19pun uonmpsunf SuIs1010%9 1102 AURAC PapIEME SE 1qa(] PRINJAS Y 139[[02 01 SINDUT JOPUYT $39J  SAAUIONE S[qeuOSeas Ay
Ked 01 saa13e 103810 “0po)) Aodnryueq saeg pajtun) oy Aq paptwad jud1xo oy OF ‘sasuadxa [ea] Joy10 pue ‘s1S00 1M0d
‘$90] ,SKQUIONIE ‘) PoTIWI| JOU SI JNQ “OPNJOLY._Feii JUNOWE SIYJ, “Juswnnsu] L)LNAG SIY) J9PUN SIIPIWAI pue SIYSLI § JOpUY]
Sunoaroxd 10 Jurosojus ‘Sunodoqod ur sopud Aq paunoul sesuadxo pue 1503 e Led 01 sa918e 105eFUOIN 193 PAINIAS Y
3O SuLo) Sy Ul papIA0Id Se 109139 UI 1S3 JO 18- 183ud1y o) Je [y ur pred mun judwAed Jo 91ep S WOIJ 1SAUAUT Jeaq [im
- ---DUB-DUBLIOP HIC Sjanied-ore-sasuadye 0oou 1-50z0mr (Grrnog 5 xapuc pue Auadorg o Sumomord conarouie 2o-Buranseaide e e cas
‘Funoodsur J0J PAIIMOUT SIF ‘01 PNWI] 10U BB INY OpLIdLI” SOSURXD Yong "Auedoid dy ur 1S Amoss i gunosjord -
10 SIUBUAA0) yoNS Suruiojsod ur smour puar] sasuadxa qre 42 o1 s9019e 103euopy Wownnsul ALMOS SHp UI UBUSAOD Kue

~~ - soyoeaq- 108eSUOIN-J] "SLSGD NOLLIFTI0D ‘Sahi SARNGOLLY ‘SINVNIAGD NO SAONVAGY (SHSNEIXT 'S = = =~

‘urege suaddey 11 J1 3NeJOp B 1UOAS O JOPISUOD
1978 01 YSU $ IOPUIT JAIEM 10U SI0P JOPUYT “Inejop §,103eSHON uo Apawd Aue SulsioIoxe jou Ag ‘jnejop Junsixd Aue
Jo 219 aordwod annbaz 01 1YS1I S JOPUT JO JOATEM B AJMIISUOD 10U [[eyS Paij #IP-S3urpaadold 21ns0[0a10] 191Je JO PIIeIdaIoe
ST JO 9np SI s0ue[eq Y JOYR 1q2 PaINdeS ayy uo judwded fensed 1o Juowied vy wns Aue Jo 1opuo] Aq asueidodoe ayj,
*I91JeoIaY) AWNAUE 10 J[NEJOP B JO 20uLMd90 A uodn ‘mel Aq pasmbar J1 oonou Juials 1aje ‘sjqeded pue onp AareIpawswr
2wo0aq [reys reduud pue 1saIMur panidoe ‘safreys pue so9) paoife oy Jo wred Aue 0 Jre ‘opud 9y Jo uondo syr 1Y

"2INSO[2210] Uo PJos 1ou A1adoid ay] jo 1ed Aue uo udT € se dNUNUOJd
Ifeys wownnsuj Aundeg siyL Aiadoig oy jo wred Jo e isurede 2s0j0e10) 01 ‘S[qeded pue 9np ssoUPAIGIpUI AOYM dY)
Surreroop moyna “ySu1 oy 9ARY [RYS JOPUYT ‘YNejep uod() "SUOMNJE INSO[IAIO0) I0] SANPAYIS Jwn UsSI[QeIso Aew pue seonou
IOW10 10 ‘9md 0) YU 9y Jo 9onou Yim 10330 dpiaoid 01 JOpuY Mmbol [[Im ME] LIS PUB [RISEIT SAOUEISUL QWOS U]
Jnejop ut st J03eop J1 me] £q papiaold Jouuew B Ul JuswNnsU] KILNDOG SI 980[0I0] PUB 1GaQ PAINIIG 241 JjeIdjeIoe Aew
JOpUT quownnsu] AILNoAS SIY) JO SWH9] 9} JOpuUn 9[qe[TeAe Lpawal 1910 Aue o} uonippe uf *LINVAAd NO SIIAANAT  “L

‘suone[ngox pue sme[ [e1opaj Iopun paptuied Junoure oy uelp 1NeIs Junowe desor3se ue ur 1opus| IPYIOUE 10 19pUY]
0] PAIQapUI SAW023q JoMOLIOg YONS PUE JlBI[IJE UB IO JOPU JO JIOIJJO JATNIOXD UE SI JOMOLIOY AUY *SIDYJQ 3ANNINRXY

“PAIdYFe A[9SIOApE
ST 1S2J9)UI §_1OpUY 9[Nsal € se pue Kadold oyl uo $380[2910] Jopjoyuor| Joud e (1) 10 9S9IUI S I0PUI S109JJe A[asIoape
1ey1 uonoe 0y Auadoid 2y pue 1o3eduoly s109lqns pue Jo8eSuopy 1sureSe poyry st juowSpnl B (1) urewop wLuNWS YSnoiy
uayer st Auadosg oy (3) ‘patodyge A[esIoape St AILNOSS S J9pUY] pue sa1p JoFeSuolN Aue ‘103eS)IOp U0 uey) s10w Ji (J) ‘SAp
10883110 9108 € (3) “wuswnnsu] AILNDAS SIY) JO UDI] 3y 03 JOTuds st jeyy A1xodosd auys Isurede pafly aq 01 ual| e sasned £qaIay)
PUE 158 01 Sjre] asimIayo Jo Alradorg oy uo saxe) Aed 03 sfrey 108eFUON (P) ‘AIINJAS S, JIOPUST §199]J€ A[9SI9APR UOTIORUI IO
uonse 2ty 1etp yons Aizadold S UrRIUTEUI 0 S[TRY JO SASN A[OATIONNSIP ISIMISYIO 10 A)Sem SHwwod 103eSuop (9) ‘Auadoid oy
sroysuen 1oSeSuop (q) :Axedold sy uo sduemsur pannbal urejurew o1 Syrey J08eSHO (B) :Surmorio] o1 ‘01 payu| 10U st In@
‘sopnpou sty “Auredoig oy ur s1ydu s sopus 10 Auadorg ay) S1991Fe AJOSIOAPE JEU SINOO0 uondeur Jo uonde Auy ‘Ajdorg



0724105008 Page: 5 of 7

UNOFFICIAL COPY

-

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances that
are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shill 1ake all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shali irnimediately notify Lender in writing as soon as Mortgagor has reason to believe there is any pending
or threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous Substance
or the violation of any Envoonmental Law.

10. ESCROW FOR TAXES AND IISURANCE. If otherwise provided in a separate agreement, Mortgagor may be required to
pay to Lender funds for taxes and insurarice in escrow.

11. JOINT AND INDIVIDUAL LIABILITY; C#-5SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual. If Mios«gagor signs.this Security Instrument but does not sign an evidence of debt,
Mortgagor does so only to mortgage Mortgagor’s nfzrsst in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be persomaily trable on-the S ecured -Debi. T this Security-Instrument secures a guaranty between

Lender and Mortgagor, Mortgagor agrees o .waive any rigats taat.may prevent Lender from bringing any action.or claim ... ... -

against Mortgagor or any party indebted under the obligaticn. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. The duties and benefits of this Sccurty Instrument shall bind and benefit the successors and
assigns of Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION. This Security Instument is ccrapicte and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in thic Security Instrument, attachments, or any
agreement related (o the Secured Debt that conflicts with applicable law will not ve effective, unless that law expressly or
impliedly permits the variations by written agreement. If any section of this Security Instivmeitt cannot be enforced according
to its terms, that section will be severed and will not affect the enforceability of the remaincer of this Security Instrument.
Whenever used, the singular shall include the plural and the plural the singular. The captions and| headings of the sections of
this Security Instrument are for convenience only and are not to be used to interpret or define the ’imis of this Security
Instrament. Time is of the essence in this Security Instrument.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by firsiclass mail to the
appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing. Notice (o one
mortgagor will be deemed to be notice to all mortgagors.

14. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

(page 5 of 6)
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: UNIT 2201 AND PARKING UNIT 2-40 IN ERIE ON THE PARK CONDOMINIUM AS DELINEATED ON THE
SURVEY ATTACHED AS EXHIBIT B TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR ERIE ON THE PARK
CONDOMINIUM MADE BY SMITHFIELD PROPERTIES X, L.L.C. WHICH DECLARATION WAS RECORDED ON JULY 12, 2002
WITH THE RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 0020765722, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS OF SAID CONDOMINIUM IN THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE:

A PORTION OF LOTS 6, 7, 8, 9, 10, 11, 12, 20, 21, 22, 23, 24, 25, 26 TOGETHER WITH PART OF THE VACATED 18 FOOT
ALLEY ADJOINING SAID LOTS IN BLOCK 12 (TAKEN AS A TRACT) IN HIGGINS, LAW AND COMPANY'S ADDITION TO
CHICAGO IN THE NORT!WEST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS DESCRIBED AS FOLLOWS:

NOTE: THE NORTH LINE OF SAID TRACT IS "DUE EAST-WEST" FOR THE FOLLOWING COURSES: BEGINNING AT A
POINT IN THE NORTH LINE OF SAID LOT 8, SAID POINT BEING 41.38 FEET WEST OF THE NORTHEAST CORNER OF
SAID LOT 7; THENCE SOUTH 34 DEGPLCES 27 MINUTES 07 SECONDS EAST, 73.29 FEET TO A POINT IN THE EAST LINE
OF SAID LOT 7, SAID POINT BEING 60.4% FEET SOUTH OF THE NORTHEAST CORNER OF SAID LOT 7; THENCE SOUTH
0 DEGREES 04 MINUTES EAST ALONG SAIZ GAST LINE OF LOT 7, 3.41 FEET TO A POINT THAT IS 36 FEET NORTH OF
THE SOUTHWEST CORNER OF SAID LOT 6; FHENCE SOUTH 33 DEGREES 44 MINUTES EAST, 43.29 FEET TO THE
SOUTHEAST CORNER OF LOT 6; THENCE SOUT'1 4C. DEGREES 29 MINUTES 40 SECONDS EAST, 23.67 FEET TO A POINT
IN THE NORTH LINE OF SAID LOT 24, SAID POINT GEING 56.67 FEET WEST OF THE NORTHEAST CORNER OF SAID LOT
26; THENCE SOUTH 34 DEGREES 27 MINUTES 07 SECOUINDS EAST 100.34 FEET TO A POINT IN THE EAST LINE OF SAID
LOT 26, SAID POINT BEING 82.74 FEET SOUTH OF THe [:CRTHEAST CORNER OF SAID LOT; THENCE SOUTH 0
DEGREES 04 MINUTES EAST ON THE EAST LINE OF SAID LOT 17.11 FEET TO THE SOUTHEAST CORNER THEREOF;
THENCE DUE WEST ON THE SOUTH LINE OF SAID TRACT, 82.35.FEET TO A POINT THAT IS 54.65 FEET EAST OF THE
SOUTHWEST CORNER OF SAID LOT 21; THENCE NORTH 34 DEGPEES 23 MINUTES WEST 263.79 FEET TO A POINT IN
THE NORTH LINE OF SAID LOT 12, SAID POINT BEING 1.94 FEET EAsT OF THE NORTHWEST CORNER OF SAID LOT;
THENCE DUE EAST ON THE NORTH LINE OF SAID TRACT, 100.68 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

ALSO:

ALL THAT PART OF BLOCK 12 IN HIGGINS, LAW AND COMPANY'S ADDITION TO CHICAGO IN THE NORTHWEST
QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD FRI?4CIPAL MERIDIAN, LYING
WESTERLY OF THE FOLLOWING DESCRIBED LINE; BEGINNING AT A POINT ON THE NORT#! LINE OF LOT 12, WHICH IS
1.94 FEET EAST OF THE NORTHWEST CORNER THEREOF AND RUNNING THENCE IN A SOUTHEASTERLY DIRECTION TO
A POINT IN THE SOUTH LINE OF LOT 23, WHICH IS 54.65 FEET EAST OF THE SOUTHWEST CORNER OF LOT 21, AND
EAST OF A LINE DRAWN FROM A POINT IN THE SOUTH LINE OF LOT 18 WHICH IS 6.80 FEET EAST UF THE
SOUTHWEST CORNER THEREOF AND RUNNING THENCE NORTH ALONG A LINE FORMING AN ANGLeGF 90 DEGREES
02 MINUTES MEASURED FROM EAST TO NORTH, TO ITS INTERSECTION WITH THE FIRST ABOVE DESZRIBED LINE,
TAKEN AS A TRACT (EXCEPT THEREFROM THAT PART LYING SOUTH OF A LINE DRAWN AT AN ANGLE GF 89 DEGREES
38 MINUTES 20 SECONDS (MEASURED FROM NORTH TO EAST) WITH THE WEST LINE OF SAID TRACT, THROUGH A
POINT THEREIN 143.20 FEET NORTH OF THE SOUTHWEST CORNER OF SAID TRACT) IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 17-09-122-010-1118 Vol. 0500 and 17-09-122-010-1223 Vol, 0500 and 17-09-122-010-1225 Vol.
0500

Property Address: 510 West Erie Street, Apt 2201, Chicago, Illinois 60610




