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DEFINITIONS

Words used in multiple sections of this document are defined below and other vyords are defined in Sections 3, 11,
13, 18, 20 and 21. Certawn rules regarding the usage of words used in this documont are also provided in Section 16.

(A) “Security Instrument” meauns this document, which s dated July 23, 2007 , together
with alf Riders to this document.

(B) “Borrower” is JAMES STAGEN

. Borrower is the trustor under this Securnty Instrument.

©) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS 1s a separate corporation tnzais acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under thiySecarity
Instrument. MERS is orgunized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tcl. (888) 679-MIRS.
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(D) “Lender” is  IndyMac Bank, F.S.B., a federally chartered savings bank

Lender is a Federal Savings Bank organized and existing under the laws of
United States of Bmerjca . Lender’saddressis 155 North Take Avenme, Pasadena,
CA 91101

(E) “Note” means the promissory note signed by Berrower and dated July 23, 2007 . The
Note states that Porrower owes Lender three hundred eighteen thousand two hundred fifty
and NO/10UChs Dollars
(US. $ 318,252.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debit ¥ fall not later than August 1, 2037

(F) “Property™ mcans the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Leoan” means the dehtcvidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all siims due upder this Security Instrument, plus infercst.

(H) “Riders” means all Ridersace this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [clleck hox as applicablel:

kx] Adjustable Rate Rider [l Condominium Rider [1 Second Home Rider
[] Balloon Rider [1 Planmed Unit Development Rider L] Biweekly Payment Rider
[0 1-4 Family Rider [l Reverianie Trust Rider

[0 other(s) {specify]

(1) “Applicable Law™ means all contrelling applicoble faderal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect HOf Taw) as well as all applicable final, non-appealable
Jjudicial opinions,

(€)] “Community Association Dues, Fees, and Assessments™ ecans all ducs, fees, assessments and other
charges that are unposed on Bowower or the Property by a condominium association, homecowners association or
similar organization.

(K) “Electronic Funds Transter” mcans any transfer of funds, other thar’a fransaction criginated by check,
draft, or similar paper instrument, which is inittated through an electronic termin:;, tzlephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit 2 credit an account. Such term

telephone, wire transfers, and automated clearinghouse transfers.

P 3

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Mliscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procecds paid under the coverages described in Section 5) forl 71} damage to,

or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iif) conveyance
in leu of condemnation: or {iv} misrepresentations of, or omissions as to, the value and/or condition of e Property.

(N) “Mortgage Insurance” means insurance protecting Lender agamst the nonpayment of, or default on, the
Loan.
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(L8] “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Sceurity Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act {12 U.5.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.T.R. Part 3500), as thoy might be amended from time to time, or any
additional or successor legistation or regulation that governs the same subject matter. As used in this Security
[ustrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loasi even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

Q3 “Sueeessesin Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

3TRANSFER OF RIGITY IN THE PROPERTY

The beneficiary of /this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors and assigns) and the successors and assigus of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loan, and all sérewals, extensions and modifications of the Note: and (ii) the performance of
Borrower’s covenants and agreements sinder this Security Instrumeni and the Note. For this purpose, Borrower
imevocably grants and conveys to Trustec, = trust, with power of sale, the following described property located in
the County of Cook :

[Type of Recording Jurisdiction] INzine of Recording Jurisdiction]
See Exhibit A attached hereto ard made a part herecf

Parcel Identification No: 13221210110000
which currently has the address of 4743 W Waveland Ave
[Strect]
Chicago . Nlinois 60641 (“Property Address™):
[ City] {Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the wroperty, and all easements,
appurtenances, and fixtures now or hereatter a part of the property. All replacemerit and additions shall aiso be
covered by this Scourity Instrument. All of the foregoing is referred to in this Security Instument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests gran'ed by Borrower in this
Security Instrument, but, if necessary to comply with law or custorn, MERS (as nominee for/Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but net 1inized to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not livutel to, releasing
and canceling this Security Instrninment.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed aad has the
right to mortgage, grant and couvey tie Property and that the Property is unencumbered, except for encumuiances of
record. Borrower warrants a:d will defend generally the title to the Property against all claims and demands, subject
to any encuinbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitate a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bocrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and lats charges due under the Note. Borrower shali also pay funds for Escrow Items pursuant to Section 3.
Payments dv. urider the Note and this Sceurity Instrument shall be made in U.S. currency. However, if any check or
other instrument zececived by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender'mzy require that any or all subsequent payments due under the Note and this Security Instrument be
nade in one or mors of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check. treasupir’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are inswred by o federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are dgeericd received by Lender when received at the location designated in the Note or at such
other location as may be desiznited by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial gayinent if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment orpartial payment insufficient to bring the Loan current, without waiver of any
rights hereuvnder or prejudice to is'tigai7 o refuse such payment or partial payments in the future, but Lender is not
ebligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to vring-the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such fiunds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balgnce under the Note immediately prior to foreclosure. Neo offset or
claim which Borrower might have now or in the tuw /e against Lender shall relieve Borrower from making payments
duc under the Note and this Security Instrument or perfouning the covenants and agreements secured by this
Security Instrument.

2.  Application of Payments or Proceeds. E.ceptas otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the folldwiig order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3,0 Such payments shall be applied to cach Periodic
Payment in the erder in which it became due. Any remaining atnoun's shall be applied first to late charges, second
to any other amounts due unger this Secunity Instrument, and then tovesuce the principal balance of the Noie.

If Lender receives a payinent from Borrower for a delinquert Feriodic Payment which includes a safficient
amount to pay any late charge due, the payment may be applied to vac delinguent payment and the late charge. If
more than onc Periodic Payment is outstanding, Lender may apply any [aym:nt received from Borrower to the
repaymment of the Pertodic Payments tf, and to the exteut that, each paymenicap/oe paid in full. To the exicnt that
any excess exists after the payment is applied to the full payment of one or nwi= Periodic Payments, such excess
may be applied to any late charges duc. Voluntary prepayments shalt be applied y¥irstoc sy prepayment charges and
then as described in the Note.

Auny application of payments, insurance proceeds, or Miscellaneous Proceecs to-principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payinints.

3.  Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pajments are due under
the Note, until the Note is paid in full, a sum (the “Tunds™) to provide for payment of amounts due “or:, (a) taxes and
assessments and other items whuch can attain priority over this Security Instrument as a lien or encu-Urance on the
Property; {b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any 24d all insurance
required by Lender under Section 3; and {(d) Mortgage Insurance premiums, if any, or any suin’ pavable by
Boerrower to Lender in lieu of the payment of Mortgage Insurance premiwms in accordance with the (ae nsions of
Section 10. These items are called “Escrow ltems.” At origination or at any time during the term of +he Loean,
Lender may require that Community Association Dues, TFees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Bormower shall promptly furnish to Lender all notices
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of amounts to be paid under this Section.  Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligution to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such watver, Borrower shall pay directly, when and where payable. the amounts due for any Escrow
Hems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
recetpts cvidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payinents and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the plirase “covenant and agreement™ is used in Section 9. If Barrower is cbligated to
pay Escrow 'iems duectly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exerpise its rights under Section 9 and pay such amount and Borrower shali then be obligated under
Section 9 to repay #& Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice givendn accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such ariovats, that are then required under this Section 3.

Lender may, at/any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifted dndzr RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimaze “he amount of Funds due on the basis of current data and reasonable estimates of
cxpenditures of future Escrow Ilemis or otherwise in accordance with Applicable Law.

The Funds shall be beld in 7 institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is‘arinstitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds te'pay the Escrow ltems no later than the time specified under RESPA. Lender
shalil not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borsowss interest on the FFunds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made (n v.riting or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any intetest or earnings on the Funds. Bormrower and Lender can agree
in writing, however, that interest shall be paid on = Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA .

If there is a surplus of Funds held in escrow, as definid under RESPA, Lender shall account to Borrower for
the excess funds in aceordance with RESPA. IF there s a chortage of Funds beld in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESP/«. and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, Fut 7a no more than 12 monthly payments. Ifthere is
a deficiency of Funds held in escrow, as defined under RESPA, Linder shall notify Borrower as reqguired by RESPA,
and Borrower shall pay to Lender the amount neccssary to imake up e acficiency in accordance with RESPA, but in
no mere than 12 monthly payments. :

Upon payment in full of all sums secured by this Securityinstrurpanat, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmerfs. charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instruinint, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessmanis) if any. To the extent that
these items are Cscrow Items, Borrower shall pay them in the mamner provided in Secticn3.

Borrower shall promptly discharge any lien which has priority over this! Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in 2 manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in goor raith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or(c)secures from
the holder of the lien an agreement satisfactory to Lender subordinaiing the lien to this Sccurity/tostrument. If
Lender determines that any part of the Property is subject to a lien which can aftain pricrity over (nis Security
Instrument, Lender may give Bomower a notice identifying the lien. Within 10 days of the date on whicis foau notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.
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5. Property Insurance. Bommower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not timited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible lovels)y and for the perieds that Lender requircs. What Lender
requires pursuant o the preceding seatences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
wihich right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a)a ove-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flohd zone determination and certification services and subsequent charges each time remappings or
similar changes oscur which reasonably might affect such determination or certification. Borrower shall also be
responsible for tie payment of any fees inposed by the Federal Emergency Management Agency in connection with
the review of any dosd zone determination resulting from an objection by Borrower.

H Borrower/ail, to maintain any of the coverages descnibed above, Lender may obtain tosurance coverage,
at Lender’s option and Borrower’s expense.  Lender is under no obligation to purchase any particular type or amount
of coverage, Therefore, suslircoverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the sorients of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was presicusly in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly excees~the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Saction 5 shall become additional debt of Borrower secured by this Security -
[nstruinent. These amounts shall bear mterest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lend<r to Borrower reguesting payment.

All insurance policies required by \Lepdar and renewals of such policies shall be subject to Lender’s right to
disapprove such pelicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the nighic t¢- hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipis ¢/ naid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shedl name Lender as mortgagee and/or as an additional Toss
payee.

In the event of loss, Borrower shail give prompt nbtige to the insurance carrier and Lender. Lender may
mazke proof of loss if not made promptly by Borrower. Unless Tiensler and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was tequired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feusible and Lender’s security is not lessened.
During such repair and restoration period. Lender shall have the right t¢ held such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work-lias been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender mas disturse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the wotlsis completed. Unless an agreement is
made in writing or Applicable Law requircs interest to be paid on such inswia’ice proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Tees for public sidjvsters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shalil be the s<'=.obligation of Bomower. If
the restoration or repair is not econoinically feasible or Lender’s security would be lesszner, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dee, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section Z.

if Borrower abandons the Property, Lender may file, negotiate and settle any availabl’: insurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the msuviaccz carrier has
offered Lo settie a claim, then Lender may negotiate and sctile the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Bor 'ower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amows unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to aoy refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, tnsofar as such rights
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are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyoend Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damre vr impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower r: residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration s ot cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or +amage. If insurance or condemnation proceeds arc paid in connection with damage to, or
the taking of, the Propei\), Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of prosress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or rsCstore the Property, Borrower is not relieved of Borrower’s obligation for the
complction of such repair or restoration.

Lender or its agent may maks yiasonable entries upon and inspections of the Property. If it has rcasonable
cause, Lender may inspect the interic! of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an mterior insj ecticn specifying such reasonable cause.

8. Borrower’s Loan Applicatien. _Rorrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting ai th: direction of Bortower or with Borrower’s knowledge or consent
gave materially false, misleading, or tnaccurate/ mntorornation or statements to Lender (or failed to provide Lender
with material information) in conncction with the Fnan. Material representations include, but are not limited to,
represcutations conceming Borrower’s occupancy of the Proverty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perforin the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interi:st in the Property and/or rights under this Security
Instrument (such as a procceding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priovity over this Security Instrument or to‘cpioice laws or regulations), or (c) Borrower has
abandoned e Property, then Lender may do and pay for whatever is - casonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, inciucding protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s-actions.can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Insirument; (b) appearing in court; and
{c) paying reasonable attorneys’ fees to protect its interest in the Propurfy and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securigz the Property includes, but is not
lanited to, entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and !owe ntilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so'and-is not under any duty or
obligation to do so. I is agreed that Lender incurs no liability for not taking any or ali acticns authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional deb! of Lorrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date or susharsement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security lnstrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agises to the
merger in writing.

10. Mortgage Insarance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
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Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shatl pay the premiums required to obtain coverage substantially equivaient to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mostgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payiments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundakiz, 1 otwithstanding the fact that the Loan is ultimately paid in full, and Lendcr shall not be required to
pay Borrower anv.interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurincscoverage (in the amount and for the period that Lender requires) provided by an msurer selected
by Lender again aesommes available, 1s obtained, and Lender requires separately designated payrnents toward the
premiums for Mortgige Insurance. if Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required /1o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the preriums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s seouirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender pioviding for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Baavower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the lioan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their/ tota) risk on all such insurance in force from time fo time, and may enter
mto agreements with other parties that shave oranodify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortzage insurer and the other party (or parties) to thesc agreements.
These agreements may require the mortgage insurey tormake payments using any source of funds that the mortgage
insurer may have available {which may include fund: ~btained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
cntity, or any affiliate of any of the foregoing, may releive (directly or indirectly) amounts that derive from (or
might be characterized as) a pertion of Borrower’s payirents for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. [ 1f snch agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of tie sremioms paid to the insurer, the arrangement is
often terimed “captive reinsurance.” urther:

(a) Any such agreements will not affect the ameounts that' correwer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will nit acrease the amount Borrovwer will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund

(b} Any such agreements will not affect the rights Borrower ha; — if any — with respect to the
Mortgage insurance under the Homeowners Protection Act of 1998 o ay other law. These rights may
include the right to receive certain disclosures, te request and obtain cancellafisn of the Mortgage Insurance,
to have the Morigage Insurance terminated automatically, and/or to receivy w/refund of any Mortgage
Insurance premiums that were unearned at the time of such canceliation or ternviiion.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaheoric, Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorraor, or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessencd.. During such
repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds until I'éider has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfiction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoratioa i1 a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is madein writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Misceilaneous Proceeds. Tf the restoration or repair is not economically
feasible or Lender’s sccurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
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this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

Inr the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid to
Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the suins secured by this Sceurity Instrument immediately before the partial taking, destruction, or loss in value,
unless Borroier and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums securcd imanediately before the partial taking, destruction, of loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

fn the cvent or 7/ partial taking, destruction, or loss in value of the Property in which the fair market vahie of
the Property immediately-beicie the partial taking, destruction, or loss in vatue is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaiecus Proceeds shall be apphied to the sums secured by this Security Instrument
whether or not the sums are then dues

If the Property is abandoned Xy Gorrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nitice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of tee Property or to the surns sccured by this Security Instrument, whether or
not then due. “Opposing Party” means the (third party that owes Bomrower Miscellaneous Proceeds or the party
against whom Botrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any aciord or proceeding. whether civil or criminal, ts begun that, in
Lender’s judgment, could result in forfeiture of the Pl operty or other matenial impaimment of Lender’s interest in the
Property or rights under this Security Instrument. Bgrroveer can cure such a default and, if acccleration has
occuired, reinstate as provided in Section 19, by causing the astion or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property ¢r oiher material impairment of Lender’s interest in the
Property or tights under this Security Instrument. The progéeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property ari hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorut?on or repair of the Property shall be applied in
the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not-w Waiver. Extension of the time for payment
or modification of amortization of the sums securcd by this Security Instru nent granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability Of Borrower or any Successors in
Interest of Borrower,  Lender shall not be reguired to comnence proceedings against any Successor in Interest of
Borrewer or to refuse to extend time for payment or otherwise modify amortizatica ol the sums secured by this
Security Instrument by reason of any demand madc by the original Borrower or ==y Successors in Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, (without limitation, Lender’s
acceptance of paymenis from third persens, enfities or Successors in Interest of Borrower 1 in amounts less than the
amount then duc, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Bo vow:r covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower v co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Inzarment only fo
morigage, grant and convey the co-signer’s interest in the Property under the terms of this Security Inst'ament; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lende and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the tetms of this
Security Instrument or the Note without the co-signer’s consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument uniess Lender agrees to such release in writing. The covenants and
agreements of this Secority Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Ipstrurment, ipttuding, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the ausence of express authority in this Security Insttument to charge a specific fee to Bormower shall not
be construed as 4 prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Initryment or by Applicable Law.

If the Loan . svbject to a law which seis maximum loan charges, and that law 1s finally interpreted so that
the interest or other loars charges collected or to be coliected in conncction with the Loan exceed the permitted
limits, then: {(a) any such loarieharge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums awresdy collected from Borrower which exceeded permitted limits will be refunded to
Barrower. Lender may choose (enake this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refind reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whethemor not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constifute a waiver of any right of action
Borrower might have arising out of such o erciarge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connec ior with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constieie notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall pronptiy notify Lender of Borrower’s change of address. 1f
Lender specifies a procedure for reporting Borrower’s chiange. of address, then Borrower shall only report a change
of address through that specified procedure. There may be (on)y one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be give’s by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated anotrcr address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have Geln given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also r{quaed under Applicable Law, the Applicable
Law requirement will satisty the corresponding requirement under this-Sccuritv. Instrument.

16. Governing Loaw; Severability; Rules of Construction. Thiv Secarity Instrument shall be govemed
by federal law and the law of the jurisdiction in which the Property is located.. Ali rights and obligations contained
in this Security Instrument are subject to any requirements and limitations o. /pplicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be siler( but such silence shall not be
construed as a prohibition against agrecment by contract. In the event that any provisi»= or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect othdr pravisions of this Scourity
Instrument or the Note which can be given effect without the conflicting provision.

As used n this Security Tostrument: (a) words of the masculine gender shallimean and inchude
corresponding neuter words or words of the feminine gender; (b) words in the singuiar shall inear and include the
plural and vice versa; and (c) the word “may™ gives sole discretion without any obligation to take any aciion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Jist'ument.

18. Transfer of the Preperty or a Beneficial Interest in Borrower. As used in this Secticn1 &) “Interest
in the Property” means any kegal or beneficial imterest in the Property, including, but not limited to, those Neveficial
interests transferred in a bond for deed, contract for deed, installinent sales contract or escrow agresment, i intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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I all or any part of the Property or any luterest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of afl sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender ¢xercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instroment. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or deriane on Borrower.

19. Borzower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the righ?wo have enforcement of this Security Instrument discontinucd at any time prior to the earliest of
(1) five days beforesa’e of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might/specify for the termivation of Borower’s right to reinstate; or (¢) entry of a judgment
enforcing this Security Tastiument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Securiiy Zastument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agrecinenis;/(c) pays all expenses incured in enforcing this Security Instrument, including, but
not limited to, reasonable attoucys’ fees, property inspection and valiation fees, and other fees incurred for the
purpose of protecting Lender’s interést in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably re(iice to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s Obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and cxpenses in one ormers of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasuier’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by alfecerid agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this 37ourity lostrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Howswer, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Motics of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one o more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Sert1cei”) that collects Periodic Payments due under the
Note and this Security Instrument and perforims other mortgage/ioin_servicing obligations under the Note, this
Security Instrument, and Applicable Law. There alse might be oneor/aore changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrow/ rowill be given written notice of the change
which will state the name and address of the new Loan Servicer, the acdress toewvhich payments should be made and
any other information RESPA rcquites in connection with a netice of trans er ol servicing. If the Note is sold and
thereafier the Loar is serviced by a Loan Servicer other than the purchaser oiihs Note, the mortgage loan servicing
obligations to Borrower will remain with the Loar Servicer or be transferred to/a saccessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judizial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions jJursuant to this Security
[nstrument or that alleges that the other party has breached any provision of], or any duiv. owed by reascn of, this
Security Instrument, until such Borrower or Lender has notified the other party (with sach)notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the otbir party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonaovls for purposes
of this paragrapht. The notice of acceleration and opportunity to cure given to Borrower pursuant to Siction 22 and
the notice of acceleration given to Borrower pursuant to Secction 18 shall be deemed to satisfy the jwtice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used i this Section 21: (a)} “Hazardous Substances™ are those substances
detined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
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gasoline, kerosene, other flummable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or envirornental
protection; (<) "Environmental Cleanup™ includes any response action, remedial action, or removal action, as
defined in Environmental Law; and {(d} an “Environmental Conditien” means a condition that can cause, coniribute
to, or otherwise trigger an Envirommental Cleanup.

Borrower shall not cause or permit the presence, yse, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else 23 db, anything affecting the Property (a) that is in violation of any Envirommental Law, (b) which
creates an LEoviromnental Condition, or {c} which, duc to the presence, use, or release of a Hazardous Substance,
creates a condition isat adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or Atorage on the Property of small quanfities of Hazardous Substances that are generally
recognized to be approrriate to normal residential uses and to maintenance of the Property (inchiding, but not
limited to, hazardous substaices in consumer products). .
Borrower shall promptly give € ender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Fadrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, dizcharge, release or threat of release of any Hazardous Substance, and (c¢) any
condition caused by the presence, vse/orrelease of a Hazardous Substance which adversely affects the value of the
Property. Lf Borrower learns, or is netified by any governmental or regulatory authority, or any private party, that
any removal or otber remediation of any/Haz rdous Substance affecting the Property is necessary, Borrower shalt
promptly take all necessary remedial acticns is accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environment.[ Cleanup.

NON-UNIFORM COVENANTS. Bomrows’ aad Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shill give notice to Borrower prior to acceleration following
Borrewer’s hreach of any covenant or agreement in/ this Security Instrument (but not prier te acceleration
untder Section 18 unless Applicable Law provides otheswis2). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not lest than 30 days from the date the nefice is given to
Borrower, by which the default must be cured; and (d) tha! f2ilure to cure the defauit on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice skal’ further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreciosure it the ~«fault is not cured on or before the
date specified in the notice, Lender at its option may require immediate payraent in full of all sums secured by
this Security Instrument without further demand and may foreclose (his security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursvang the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of taz cvidence.

23. Release. Upon payment of all sums secured by this Security Instrumrint, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Boirower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Bomrower hereby releas:s and waives all
rights under and by virtue of the 1llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower
s expense to protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Sorrower
s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
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EXHIBIT “A”

LOT 18 IN BLOCK 6 IN GROSS’ MILWA JKE: AVENUE ADDTION TO CHICAGO, BEING A SUBDIVISION OF
THE WEST ¥ OF THE NORTHWEST 14 OF ScCTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, Y.LINOIS
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Borrower s and Lender s agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Borrower s total outstanding batance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on s own.

BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this Security
Instrument and.in any Rider executed by Borrower and recorded with it.

Witnesses:

.

; P30
- ZA/F’—’/ 7/ {Seal) 7

Y I 1= Sta?ffj 7 -Borrower
/ / {Priated Name)

Printed Name: [Pivhe Compleote]

(Seal)

-Bomrower
{Frinted Name]

Printed Name: [Please Complete]

(Seal}
-Borrower
[Printed Name]

(Seal)
-Borrower
[Printed Name]

[ Acknowledgmment on Following Page] =3
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ACKNOWLEDGMENT
State of L LodstiorS
County of @g’(“ Yoo

o N

Before me the undersigned authority, on this day persenally appeared James Stagen

. known to me {or proved to me through an identity
card or other documern} to be the person(s} whose name is subscribed to the foregoing instrument, and
acknowledged to me that he/shz/they executed the same for the purposes and considerztion therein cxpressed.

Given under my hand /114 seai on this ﬂ?_% day of \\_/;4&/ D? s \

™ Ny, y /f,—/
F
(Seal) PA?RIZE%EE(&D /7/ Cé’/x,;z_ Jébﬁ(&

NOTARY PUBLIC - Notary Public . -
mcmms?&?y?f ’ My Commission Expires: ?(/ ‘// &
S
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FIXED/ADJUSTABLE RATE RIDER
(LIBORXR Vne-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXFO/ADJUSTABLE RATE RIDER is made this 231d day of July, 2007
» #d s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed’(the “Security lnstrument™) of the same date given by the undersigned (“Borrowcr”_)L to
secure Borrower’s Fixed/Adjustable Rate Note (the “Note™) to IndyMac Bank, F.S.B., a federally
chartered savings el (“Lender”)
of the same date and covering toe-property described in the Security Instrument and located at;

4743 (W Waveland Ave, Chicago, 1L 60641
[Property Address]

THE NOTE PROVIDES FOE A CHANGE IN BORROWER’S FIXED INTEREST RATE
TGO AN ADJUSTABLE INTERZST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE IWNT EREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORRONEIR MUST PAY.

ADDITIONAL COVENANTS. In addicion to the covenants and agreements made in the Security
lastrument. Borrower and Lender further covenant and gagree as follows:

Al ADJUSTABLE RATE AND MONTHLY PAYMEMNT CHANGES
The Note provides for an initial fixed interest rate of - 7.875 %. The Note also provides for a
change in the initial fixed rate to an adjustabie interest rate, as folionve:

4. ADJUSTABLE INTEREST RATE AND MONTHLY P2 Y AENT CHANGES

(A Change Dates

The initial fixed interest rate [ will pay will change to an adjystable interest rafe on the first day of

August, 2012 . and the adjustable interest rate I will pay tay change on that day every 12th

month thereafter. The date on which my untial fixed mterest rate changes to/arcadjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bascc onw'an Index. The “Index™ is
the average of interbank offered rates for one-ycar U.S. dollar-denominated deposit! in the London market
(“LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of the date 45 days
before each Change Date is calied the “Cuwrrent Index.””

[f the Index is no longer available, the Note Holder will choose a new index that is bused vwon comparable
information. The Note Holder will give me notice of this choice.

Loan No: 127118399 MIN: 1000554012711388999
Multistate Fixed/Adjustable Rate Rider—WSJ One-Year LIBOR—Single Family—Fannie Mae Uniform Instrument Form 3187 &/01
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(C) Calculation of Changes
Beforceach Change Date, the Note Holder will calculate my new interest rate by adding  two and
750/1000t percentage puints { 2. 750 %) to the Cuarrent Index. The Note Holder

will then round #e result of this addition {o the nearest one-eighth of one percentage point (0.125%). Subjeci to the
lirnits stated in Secuon 4D) below, this rounded amount will be my new interest rate until the next Change Date.
The NoteFiolder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principa’ tha. T am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equiroayments. The result of this ealculation will be the new amount of my monthly payment.

(D} Limits oy iirterest Rate Changes

The interest rate 1 arn reguired to pay at the first Change Date will not be greater than 12.875 %o
or less than 2.875 Yo Thereafter, my adjustable interest rate will never be increased or decreased on any
singte Change Date by more than-two percentage points from the rate of interest I have been paying for the
preceding 12 months. My interest rate vail never be greater than 12,875 Yo..

(E) Effective Date of Clhanges

My new interest rate will becorne uffective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the firsi, monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to_rie'a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change. The
notice will include the amount of my monthly payment, «uy information required by law to be given to me and also
the title and telephone number of a person who will ansyvrer any question 1 wmay have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFLCIAL INTEREST IN BORROWER
1. Until Borrower™s initial fixed interest rate ohavges to an adjustable intcrest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security st ment shall read as follows:

Transfer of the Property or a Beneficial Interedc 7 Borrower. As used in this Section
18, “Interest in the Property™ means any legal or beneficial inferast in the Property, including, but
not limited to, those beneficial interests transferred in & pond far deed., contract for deed,
installment sales contract or escrow agreement, the intent of woichlis the transfer of title by
Borrower at a future date to a purchaser.

kf all or any part of the Property or any Interest in the Property/is rold or transferred (or if
Botrower is not a natural person and a beueficial interest in Borrowsr & gold or transferred)
withont Lender’s prior written consent, Lender may require immediate paymant in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of atceleration. The
notice shall provide a period of not less than 30 days from the date the notic( is ziven in
accordance with Section 15 within which Borrower must pay all sums sccured by this Steurity
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period., Lenda tay
invoke any remedics permitted by this Sccurity Instrument without farther notice or demsad-on
Borrower.

Toan No: 127118899
Multistate Fixed/Adjustable Rate Rider—WS.J One-Year LIBOR—Singlk Family—Fannie Mae Uniform Instrument Form 3187 /01
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2. When Borrower’s inttial fixed interest ratc changes to an adjustable interest rate under the terms
stated in Sectic A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above shall then
ceasc to be it offict, and the provisicns of Uniform Covenant 18 of the Seeurity Instrurment shall be amended to read
as follows:

Tronsfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section

18, “Intex=s( ¥ the Property”™ means any legal or bencficial interest in the Property, including, but

not limated to. those beneficial interests transferred in a2 bond for deed, contract for deed,

installment sales, ¢ontract or escrow agrecment, the intent of which is the transfer of titic by

Borrower at a futur? date to a purchaser.

If all or anv/pzit of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a na‘wsal person and a benetficial interest in Borrower is sold or transferred)

without Lender’s prror written consent, Lender may require immediate payment in full of all sums

secured by this Security Iisteiment. However, this option shall not be exercised by Lender if such

exercisc is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)

Borrower causes to be submuttia w Lender information required by Lender to evalvate the

infended transferee as if a new lcan were being made to the transferee; and (b} Lender reasonably

detenmines that Lender’s security wilt not be impaired by the loan assumption and that the risk of

a breach of any covenant or agreementur-chis Security lnstrument is acceptable to Lender.

To the extent permitted by Appficriole Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loanaysaumption. Lender also may require the transferce to

sign an assumption agreement that is acceptable *oT ender and that obligates the transferee to keep

all the promises and agreements made in the Note aad in this Security Instrument. Borrower will

continue to be obligated under the Note and Cdo Cecurity Instrument unless Lender relcases

Borrower in writing.

If Lender excrcises the option to require im nediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provid< a period of not less than 30 days from

the date the notice is given in accordance with Section 12 wathin which Borrower must pay ail

sums sccured by this Security Instrument. If Borrower Lai's *o pay these sums prior to the

expiration of this peried, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the termis and covenants contained in this
Fixed/Adjustable Rate Rider.

g 762/

PR N Wy :
4 (Seal) = {Seal)
J. S Stagén P -Borrower -Bocrower
o
(Seal) {Seal)
-Borrower -Borrower

Loan No: 127118899
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Title No.

Chicago Title Insurance Company

LEGAL DESCRIPTION

EXHIBIT “A”

THE LAND REFERRED TC HEREIN BELOW IS SITUATED IN THE COUNTY OF Cook, STATE OF
ILLINOS, A’ IS DESCRIBED AS FOLLOWS: .

LOT 18 IN F1.OCK 6 IN GROSS’ MILWAUKEE AVENUE ADDITION TO CHICAGO, BEING A
SUBDIVISIONOF THE WEST % OF THE NORTHWEST % OF SECTION 22, TOWNSHIP 40 NORTH,
RANGE1 2/ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS

T2S110 (86/06) ALTA Plain Langua .e Cor unitment Schedule A-06



