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DEFINITIONS

Words usea in multipie sections of this docurent are defined below and otier W rds are defined in
Sections 3, 11, 13, 18, 20 ana 21. Certain ruies regarding the usage of words used m this ddcument are
aiso provided in Section 16,

(A) "Security Instrument” means this document, which is dated Au gust 15, 2007

togetner with all Riders to this document.

(B) "Borrower" is Deborah Thomas, a married person as her sole and separate
property.

Borrower 1s the mortgagor under this Security Instrument.

(C) "MERS" 1s Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that 15
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and teiepnone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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D) Sender"is EquiFirst Corporation

Lender is'a Cornoration
organized anG ex’,uing under the taws of North Carolina
Lender's address 15 500 Forest Point Circle
Charlotte, v 28273
(E) "Note" means the [ rom.sovy note signed by Borrower and datedAugust 15, 2007
The Note states that Borrover owes Lender one hundred thirty thousand and 00/100

Dollars
(U.S.$130,000,00 ) olve interest. Borrower hias promised to pay this debt in reguiar Periodic
Payments and to pay the debt 1n full not .ater than September 1, 2037 .
(F) "Property” means the property tha' is 'lescribed beiow under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt ¢videnced by the Note..nius interest, any prepayment charges and late charges
due under the Note, and all sums due under this S/curity Instrument, plus interest.

(H) "Riders" means all Riders to this Secursty In:fmiment that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as a/plirable):

] Adjustable Rate Rider Condominium Rider [ second Home Rider
Balloon Rider Planned Unit Development Rider [3J1.4 Family Rider
VA Rider Biweekly Payment Rider | Other(s) [specify]

() "Applicable Law" means all controlling applicable federai, state ‘nd igedl statutes, regujations,
ordinances and administrative rules and orders (that have the effect of law) aswilas all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees; ass ssments and other
charges that are imposed on Borrower or the Property by a condormunium assoCia ton, homeowners
association or sumilar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction unginzad by
check, draft, or similar paper instrument, which is intiated through an electronic terminal, t:iephenic
Instrument, computer, or magnetic tape o as to Order, instruct, or authorize a financial institution *~ ek«
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated ¢5ile:
machine transactions, transfers initiated by telephone, wire transfers, and automated clearingiouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, scttiement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section S) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agamst the nonpayment of, or defauit on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal ana interest under the
Note, pius (i) any amounts under Section 3 of this Secunity Instrument.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
impiementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
ttme, or any additional or successor legistation or regulation that governs the same subject matter. As used
In this Security Instrament, "RESPA" refers to all requirements and restrictions that are tmposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally retated mortgage
loan” under RESPA.
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()" Saccessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not *«at 1 arty nas assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSER CF RIGHTS IN THE PROPERTY

This Security "ast’ ament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications «f ‘ne Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrumont 'na_the Note. For this purpose, Borrower does hereby mortgage. grant and
convey to MERS (sue’; as nominee for Lender and Lender's successors and assigns) and
to the successors and assggust, of MERS, the following described property located in the
County [Type of Recording Junsdictoni
of Cook [Name of Recording Jurisdictiont:
See Attached Exhibit A

Parcei ID Number: 21322000630000 which currentiy ha’i e address of
8305 South Brandon Avenue iStreetl
Chicago iCity), Hlinois 60617 1Zip Todel

("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and al’
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements zac
additions shall aiso be covered by this Security Instrument. All of the foregomg 13 referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds oniy legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors ana assigns) has the right: 1o exercise any
or all of tmose interests, inciuding, but not limited to, the right to foreciose and sell the Property; and to
take any action required of Lender inciuding, but not limited to, reieasing ana canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the night to mortgage, grant and convey the Property and that the Property 1s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaist all
ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security mstrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow Items
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peisvia to Section 3, Payments due under the Note and this Security Instrument shall be made 1n U.S.
curcency . However, if any check or other mnstrument received by Lender as payment under the Note or this
Secunty [nc*.ument is returned to Lender unpaid, Lender may require that any or all subsequent payments
aue under e Nite and this Security Instrument be made in one or more of the following forms, as
selected by Londor: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's cnec¥ /ziovided any such check is drawn upon an mstitution whose deposits are insured by a
federal agency, instrurienality, or entity; or (d) Electronic Funds Transfer.

Payments are desmd <ccerved by Lender when received at the iocation designated in the Note or at
such other location as may be d7s.gnated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paym(nt or partiai payment if the payment or partiai payments are insufficient to
oring the Loan current. Lender wia* accept any payment or peartial payment insufficient to bring the Loan
current, without waiver of any rigutzZieraunder or prejudice o its rights to refuse such payment or partial
payments 1n the future, but Lender 15 (10t JbY.gated to apply such payments at the time such payments are
accepted, If each Penodic Payment is appiicu as of its schedutea due aate, then Lender need not pay
1nterest on unapplied funds. Lender may hold such-uaapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do 5o wi hin a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not appiicd cailier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to (o eciosure. No offset or ciaim which Borrower
might have now or in the future against Lender shall re ievs Rorrower from making payments due under
the Note and this Security Instroment or performing the coveant, and agreements secured by this Secunty
Instrument.

2. Application of Payments or Proceeds. Except as othe'srise described in this Section 2, all
payments accepted and applied by Lencer shall be applied in the follownig craer of priority: (a) interest
due under the Note; (b) principal due under the Note: (c) amounts due under Section 3. Such payments
shail be applied to each Periodic Payment 1 the order in which it became Jv7;-Any remaining amounts
shall be applied first 10 late charges, second to any other amounts due under tis Secority Instrument, and
then to reduce the pnincipal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payme:t which inciuces a
sufficient amount to pay any iate charge due, the payment may be applied to the delinguewt payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any paymen: icceived
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payn ent csn he
paid in full. To the extent that any excess exists after the payment is applied to the full payment o1 or o
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments s:ial!
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extena or postpore the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts aue
for: (a) taxes and assessments and otner items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) teasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section S; and (d) Mortgage Insurance
premmms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums 1n accordance with the provisions of Sectton 10. These ttems are called "Escrow
Items.” At origination or at any tume during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directiy, when and where payable, the amounts
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duc-ov'any Escrow Items for which payment of Funds fias been waived by Lender and, if Lender requires,
shal farusch.to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's culigation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenar’ anc' agreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used 1n Sect.on 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver. and
Borrower fails t'pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount (nd 3orrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revob: the waiver as to any or all Escrow Items at any tume by a notice given in
accordance with Section 15 an<. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then reqired under this Section 3.

Lender may, at any time, colle.t a.d hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified unde: F.eSPA. and (b) not to exceed the maximum amount a lender ¢an
require under RESPA. Lender snall esiiziat< the amount of Funds due on tie basis of current data ang
reasonable estimates of expenditures of futu'e Escrow ltems or otherwise in accordance with Applicable
Law.

The PFunds shall be held n an institutivn_whose deposits are insured by a federal agency,
instrumentality, or eniity (inciuding Lender, if Lender is 7.1 institution wiose deposits are so insured) or in
any Federai Home Loan Bank. Lender shall apply the Furus t-pay the Escrow Items no iater than the time
specified under RESPA. Lender shall not charge Borrower fr. holding and applying the Funds, annually
anaiyzing the escrow account, or verifying the Escrow Items, viles Y.ender pays Borrower interest on the
Funas and Applicable Law permits Lender to make such a charge. Uaiess an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lenaer shall noi-%e required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree (1 wriung, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, it »nnual accounting of tne
Funds as required by RESPA.

If there 15 a surplus of Funas neld in escrow, as defired under RBSPA, J.¢nde! shall account to
Borrower for the excess funds in accordance with RESPA. If there 15 a shortage of Far ds keld 1o escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrow'r inall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in nc-more than 12
monthly payments. If there is a deficiency of Funds neld in escrow, as defined under RESPA, L¢ ader ¢ hall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary s n-ie
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refurd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and 1MPosItions
aitributable te the Property which can attain priority over this Secunity Instrument, Ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them 1n the manner provided in Section 3.

Borrower snall promptly discharge any lien which has priority over this Secunity Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower 1§ performmg such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the Lien in, iegai proceedings which in Lender's opimon operate to
prevent the enforcement of the lien while those proccedings are pending, but oniy untii sucn proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determunes that any part of the Property is subject to a lien
which can attain priority over this Secunity Instrument, Lender may give Borrower a notice identifying the
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Lien.“Wihin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mor: of ¥ie actions set forth above in this Section 4.

Leniier./nay require Borrower to pay a one-time charge for a real estate tax verification and/or
reporiing service 2.ed by Lender in connection with this Loan.

5. Proper’y Jasvrance, Borrower shall keep the improvements now existing or hereafter erected on
the Property nuicd against loss by fire, hazards inciuded within the term “extended coverage,” and any
other hazards including, bu: pot limited to, earthquakes ana floods, for which Lender Tequires mnsurance,
This insurance shall be maritained in the amounts (including deductible ievels) and for the periods that
Lender requires. What Lenaer r_quises pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrie. providing the isurance shall be chosen by Borrower subject to Lender's
night to disapprove Borrower's chiice’ which rignt shall not be exercised unreasonably. Lenaer may
Tequire Borrower to pay, in conneciot with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking serices: or (b) a one-time charge for flood zone determination
and certification services and subsequent cik rges eash time remappings or similar changes occur which
reasonably might affect such determination or ¢’rtificition. Borrower shall aiso be responsible for the
payment of any fees imposed by the Federai Eioergescv Management Agency in connection with the
review of any flood zone determination resuiting from an < oisction by Borrower.

If Borrower fails to maintain any of the coverages desiibed above, Lender may obtain insurance
coverage, at Lender's option ana Borrower's expense. Lencir 7 vader no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage ruall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contrts of the Property, against any nisk,
hazard or liability and might provide greater or fesser coverage than was previousiy n effect. Borrower
acknowledges that the cost of tne insurance coverage so obtained might' significuntly exceed the cost of
Insurance that Borrower could have obtained. Any amounts disbursed by Lends: »ader this Section 5 shall
pecome additional debt of Borrower secured by this Secunty Instrument. These .muupss shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such inte/est“apon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewais of such policies shall be subjec: to Lender's
right to disapprove such policies, shall inciude a standard mortgage clause, and shall name Lewuer as
mortgagee and/or as an additionai 1oss payee. Lender shall have the right to hold the policies an( rene: val
certificates. If Lender requires, Borrower shall promptiy give to Lender all receipts of paid premiuins 7.
renewal notices. If Borrower obtains any form of insurance coverage. not otherwise required by Lende,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause anu
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice @ the 1msurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree
n writing, any nsurance proceeds, whether or not the underiying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration ot repair 1s economically feasible and
Lender’s security 15 not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
Work has been completed to Lender's satisfaction, provided that such mspection shall be undertaken
promptiy. Lender may disburse proceeds for the Tepairs and restoration in a singie payment or 1n a series
of progress payments as the work is compieted. Uniess an agreement 1s made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lenaer shall not be required to pay Borrower any
tnferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair 15 not economically feasible or Lender’s secunty would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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tho-ckelss, if any, paid to Borrower. Such insurance proceeds shall be applied in the oraer provided for in
Secticn 2.

If Eorccwer abandons the Property, Lender may file, negotiate and settie any available insurance
claim and re'uted ‘naiters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carriCr h'ss offered to settie a claim, then Lender may negotiate and settle the claim. The 30-aay
period will begin when the notice 15 given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount it o exceed the amounts unpaid under the Note or this Security Instrument, ang
(b) any other of Borrower's rijaiy (other than the right to any refuna of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender m.y usic the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Now'otnis Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ¢orupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at/east ne year after the date of occupancy, uniess Lender
otherwise agrees in writmg, which consent sha.! ot he unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrower's cont ol.

7. Preservation, Maintenance and Protection of <ne Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Progery io deteriorate or commit waste on the
Property. Whether or not Borrower is residing 1n the Property,” Blrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing 1. v/lue due to its condition. Uniess it is
determined pursuant to Section 5 that repair or restoraiion is nui econopically feasible, Borrower shall
prompuy repair the Property if damaged to avoid further detertorat’dn o1 damage. If wsurance or
condemnation proceeds are paid 1n connection with damage to, or the takinz 4t _the Property, Borrower
shall ve responsible for repaiting or restoring the Property only if Lender has(reisised proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singie pymeat or in a series of
progress payments as the work is completed. If the nsurance or condemnation proceeds arc not sufficient
to repair or restore the Property, Borrower 15 not relievea of Borrower's obligation for the completion of
Such repair Or restoration.

Lenger or its agent may make reasonable entries upon and mspections of the Property If it nas
reasonable cause, Lender may mspect the interior of the improvements on the Property. Lender sicli give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause:

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatic
process, Borrower or any persons or entities acung at the direction of Borrower or with Borrower's
knowledge or consent gave materally false, misieading, or maccurate nformation or statements to Lender
(or failea to provide Lender with material information) 1n connection with the Loan. Matenai
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principai residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
15 a legal proceeding that mught significantly affect Lender's interest mn the Property and/or rights under
this Security Instrument (sucn as a proceeding in bankruptcy, probate, for condemnation or forfeiture. for
enforcement of a lien which may attan priority over this Security Instrument or to enforce faws or
reguiations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
Teasonable or appropriate to protect Lender's interest in the Property and nghts under this Security
Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender's actions can mclude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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awnaeye’ fees 1o protect its mterest in the Property and/or rights under this Security Instroment, nciuding
Its secur.d _nosition in a bankruptey proceeding. Securing the Property inciudes, but is not limited to,
entering b roperty to make repairs, change iocks, replace or board up doors and windows, drain water
from pipes, eiminate building or other code violations or dangerous conditions, and have utilities rurned
on or off. Alth~ag'i Lender may take action under this Section 9, Lender does not have to do so and is not
under any auty o' biigation to do so, It is agreed that Lender incurs no liability for not taking any or all
actions authorized under-this Section 9. 7

Any amounts dicour2d by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security [rstrument. These amounts shall bear (nterest at the Note rate from the date of
disbursement ana shall be pay-uie,\with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrumer-is zia teasehold, Borrower shall compty with all the provisions of the
lease. If Borrower acquires fee titlu to'1r= Property, the ieasenold and the fee title shall not merge untess
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender r.-uived Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required tc main> the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Le ider ¢ ases to be available from the mortgage nsurer that
previously provided such insurance and Borrowcr. was-required to make separately designated payments
toward the premiums for Mortgage Insurance, Bolrover shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insur-ice previousty in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insiiars, previousty in effect, from an aiternate
mortgage insurer seiected by Lender. If suostantially equivatint Mortgage Insurance coverage 15 not
available, Borrower shall continue to pay to Lender the amount < the separateiy designated payments that
were due wnen the insurance coverage ceased o be 1n effect. Le zier will accept, use and retain these
payments as a non-refundable loss reserve 1n lieu of Mortgage Insurrice. Such loss reserve shall pe
nop-refundable, notwithstanding the fact that the Loan 15 uitimately paid n full~ ana Lender shall not be
Tequired to pay Borrower any interest or earnings on such loss feserve. Lendsi ~an no ionger require loss
Teserve payments if Mortgage Insurance coverage (in the amount and for the yericd that Lender requires)
provided by an insurer setected by Lender agam becomes available, is obtaine”, ard Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lencor required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separateyy designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premis required to
mamtan Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until” Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Boi ower apd
Lender providing for such termunation or until termination is required by Applicable Law. Nothing 1pni-
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certan 10sses at
may mcur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their tota risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce iosses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usIng any source
of funds tnat the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As 2 resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectiy) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insvrer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement 1s often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mritge ge Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may iruwce the right to receive certain disclosures, to request and obtain cancellation of the
Mortgay: trsurence, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of anv/vi>rtgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment ~f Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall >e piidto Lencer,

If the Property is d2:naged, such Miscellaneous Proceeds shall be applied fo restoration or repair of
the Property, if the restoratici o1 repair 15 economically feasible and Lender's security is not iessened.
During such repair and restortion petiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender fas had an opporwuniey io tspect such Property 1o ensure the work has been completed to
Lender's satisfaction, provided that.sur-inspection shall be undertaken promptly. Lender may pay for the
Tepairs and Testoration in a singie (lisbLrs.ment or 1n a series of progress payments as the work 1s
completed. Unless an agreement 1s made . witing or Applicable Law requires interest 1o be paid on such
Miscellaneous Procecas, Lender shall not e recuired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or ref‘air is a0t economically feasible or Lender's security would
be iessened, the Miscellancous Proceeas shall bu.appica to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pa d tr Rorrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Iva~ 17 vaiue of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Secusity.in<“cament, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partiat taking, destruction, or loss in value /f-ii¢ Property 1 which the fair market
vajue of the Property immediately before the partial taking, destructior; os loss in value is equal to or
Breater than the amount of the sums secured by this Security Instrum ni immodiately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwis> acree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of ‘nc. Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secuicd ZLnip<diately vefore the
partial taking, destruction, or loss in vatue divided by (b) the fair market viiic-of the Property
immediately before the partial taking, destruction, or 10ss in value. Any batance shall te paid.to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which she fair market
value of the Property immediately before the partial taking, destruction, or loss 1n vaiuess les>inan the
amount of the sums secured immediately before the partial taking, destruction, or ioss 1 v:{ue, U niess
Borrower and Lender otherwise agres 1n writing, the Miscellaneous Proceeds shall be applied tu-th¢ ¢ me
secured by this Security Instrument whether or not the sums are then due.

It te Property 1s avandoned 'by Borrower, or if. after notice by Lender to Borrower thai t'le
Opposing Party (as defined n the next sentence) offers to make an award to settie a claim for damages
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and appiy the Miscellaneous Proceeds either to restoration or repair of the Propery or to the
sums secured by this Security Instrument, whetner or not then due. "Opposing Party” means the thira party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, wnether civil or criminal, is begun that, in
Lender's yudgment, could result 1n forfeiture of the Property or other matenal impairment of Lender's
mterest in the Property or nghts under this Security Instrument. Borrower can cure such a defauit ana, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impatrment of Lender's interest m the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender's interest 1n the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order providea for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of tne time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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te-Porrowver or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or 2uy Succassors in Interest of Borrower. Lender shail not be required to commence proceedings against
any Succeszo: in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizatival £4 tee sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any’ Sy'ccessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy mcluding | »/ihout limitation, Lender's acceptance of payments from third persons, enfities or
Successors in Interest of 2arrower or in amounts less than the amount then aue, shall not be a waiver of or
preciude the exercise ¢ an rght or remeay.

13. Joint and Sever-s Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obliatiows and liability shall be jont and several. However, any Borrower who
co-signs this Security Instrumont but does not execuie the Note (a "co-signer”): (a) is co-signing this
Secunity Instrument oniy to mortgase, yrant and convey the co-sigrer’s interest m the Property under the
terms of this Security Instrument; (U)is 0t personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender ap- #.y other Borrower can agree to extend, modify, forbear or
make any accommodations with regara to/u'¢ terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instruniczt wiriting, ana is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Secuiity inetrument. Borrower shall not be refeased from
Borrower’s obligations and liability under this Security Irstruzient uniess Lender agrees 1o such release in
writing. The covenants and agreements of this Security insitent shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees fol servires performed in connection with
Borrower's defauit, for the purpose of protecting Lender's interc=: in the Property and rights under this
Secunty Instrument, wncluding, but not limited to, attomeys' fees, proper.y insection ang vaivation fees.
In regard 10 any other fees, the absence of express authority in this Securiv; Instriment to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of suck %, {.ender may not charge
fees that are expressiy prohibited by this Secunty Instrument or by Applicable Low,

If the Loan 15 subject to a law which sets maximum loan charges, and that 1aw s fially interpreted so
that the interest or other ioan charges collected or to be collected 1n connection with'tt & Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o, reauce the
charge to the permitted limit: and (b) any sums already collected from Borrower which excosaed permtted
limits will be refunged to Borrower. Lender may choose fo make this refund by reducing the pring pai
owed under the Note or by making a direct payment to Borrower. If a refund reduces prinvinai] tt¢
reduction will be treated as a partial prepayment without any prepayment charge (whether or rit -
Pprepayment charge is provided for unaer the Note), Borrower's acceptance of any such refund made ay
direct payment to Borrower will constitute a waiver of any nght of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instroment
must be in writing. Any notice to Borrower i connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually aclivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
untess Applicable Law expressty requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower Shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall onty report a change of address through that specified procedure,
There may oe only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ciass meil to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice
connection with this Security Instrument shall not be dezmed to have been given to Lender until actually
recerved by Lender. If any notice required by this Security Instrument is aiso required under Applicable
Law, the Applicable Law requirement will sausfy the corresponding requirement under this Security

Instrument.
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%o:) Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemey oy federal law and the law of the jurisdiction in which the Property is located. All righis and
obligati¢ns. ontainea in this Security Instrument are subject to any requirements and limitations of
Applicable Jaw. Applicable Law might explicitly or :mplicitly allow the parties 10 agree by contract or it
might be silen?, b7t such silence shall not be construed as a prohibition against agreement by contract, In
the event that ar-provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict she'i-not affect otier provisions of this Secunty Instrument or the Note which can be
given effect without ti e c~nficting provision. o

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words o-” words of the feminine gender: (b) words in the singular shall mean and
mncinge the piural and vice versa; aud (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrov=: s%a'l be given one copy of the Note and of this Security Instrument,

18. Trausfer of the Property or 2 Bcneficial Interest in Borrower. As used m this Section 18,
"Interest in the Property” means any legal’openeficial interest in the Property, meluding, but not limited
to, those beneficial interests transferred in a bond-{ur deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the trar sfer o, title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intessst 2 the Property is sold or transferred (or if Borrower
i3 not a natural person and a beneficial interest in Burrewer is sold or transferred) without Lender's prior
written consent, Lender may require immediate paymant i full of all sums secured by this Secunty
Instroment. However, this option shall not be exercisec ry Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrow'r rotice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the notic='{s given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Ins'cument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may mvoke any rimedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrowe: mice’s certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument Ciscritinued at any time
prior to the carliost of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the tetmination of Eor-ower's right
To reinstate; or (c) entry of a judgment enforcing this Secunty Instrument. Those coud.tions.are that
Borrower: (a) pays Lendet all sums which then would be due under this Security Instrument ard the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (=) Pz all
expenses incurred in enforcing this Security Instrument, inctuding, but not limited to, reasonable attor.iev;
fees, property inspection and valuation fees, and other fees meurred for the purpose of protecting Lencer!s
interest m the Property and rights under this Security Instrument: and (d) takes such action as Lenaer may
reasonably require to assure that Lender's interest m the Property and rights unaer this Secunty
Instrumert, and Borrower’s obligation to pay tiie sums secured by this Security Instrument, snall continue
unchanged untess as otherwise provided under Applicable Law. Lender may require that Borrower pay
such remstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any
such check 1s drawn upon an institution whose deposits are insured by a federal agency, nstrumentality or
entity; or (d) Electromc Funds Transfer. Upon remstatement by Borrower, this Security Instrument ana
obligations secured herepy shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not appty in the case of acceteration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest 1n
the Note (together with this Security Instrument) ¢an be sold one or more tumes without prior notice to
Borrower. A sale might result in a change 1n the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insirument, and Applicable Law. There aiso mignt be
one or more changes of the Loan Servicer unreiated to a saie of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires on connection with a notice of transfer of servicing. If the Note is sold and theteafter the Loan 1s
serviced Yv ¢ Loan Servicer other than the purchaser of the Note, the mortgage ioan servicing obligations
to Borrower vii! remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the i{C'e purchaser unless otherwise provided by the Note purchaser.

Neither Bor'~ver nor Lender may comence, join, or be jomed to any judicial action (as either an
individual litigant or tc'member of a ciass) that arises from the other party's actions pursuant to this
Security Instrument or ac ~uieges that the other party has breached any provisior: of, or any duty owed by
reason of, this Security InstrurCii, until such Borrower or Lender has notified the other party (with such
notice given 1n compliance with the requirements of Section 15) of such alleged dreach and afforded the
other party hereto a reasonable “ericd after the giving of such notice to take corrective action. If
Applicable Law provides a time perics whicr must eiapse before certain action can be taken, that time
period will be deemed to be reasonable” f~ ~urposes of this paragraph. The notice of acceieration and
opportunity to cure given to Borrower puisuant ‘. Section 22 and the notice of acceieration given to
Borrower pursuant to Section 18 shall be deemid to satisfy the notice and opportumty to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Suct'on 21: (a) "Hazardous Substances® are those
substances defined as toxic or hazardous substances, pollatate.-or wastes by Environmentai Law and the
following substances: gasoline, kerosene, other flammable or +ox‘c petroleum products, toxic pesticides
and herbicides, volatile solvents, materiais containing asbestos oifo'm»'dehyde, and radioactive materials;
(b) "Environmentai Law" means federal laws and laws of the jurisdiction wiicze the Property is located that
Telate to health, safety or environmental protection; (c) "Environmenta Cleauvn” includes any response
action, remedial action, or removal action, as defined in Environmental Law; a2 (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trisgsr au Environmentai
Cleanup.

Borrower shall not cause or permut the presence, use, disposal, storage, or reieas of vy Hazardous
Substances, or threaten to refease any Hazardous Substances, on or in the Property. Borro've: shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in vioiation of any Envsionm»ntal
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or reteass o7
Hazardous Substance, creates a condition that adversely affects the vaive of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Property of small quantities o1
Hazardous Substances that are generally recognized to be appropriate to normal residentiai uses and to
maintenance of the Property (inciuding, but not limited to, hazardous substances in consumer proaucts).

Borrower shall promptly give Lender written notice of (a) any mvestigation, claim, demand, tawsuit
or other action by any governmental or fegulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, inciuding but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reiease of a
Hazardous Substance which aaversely affects the value of the Property. If Borrower learns, or 1s notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take all necessary
Temedial actions in accordance with Environmentai Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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WON-UNIFORM COVENANTS. Borrower and Lender further covenant and agtee as follows:

22.. Accrieration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration vad-r Sction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b, the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Bor rovver, by which the default must be cured; and (d) that failure to cure the
default on or before the ate specified in the notice may result in acceleration of the sums secured by
this Security Instrument, for closvre by judicial proceeding and saie of the Property, The notice shall
further inform Borrower of *he richt to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-e: iste'ice of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cur.d #n or before the date specified in the notice, Lender at its
option may require immediate paymicr? iz full of all sums secured by this Security Instrument
without further demand and may foreclo;e this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurre { in pursuing the remedies provided in this Section 22,
inciuding, but not limited to, reasonable attorncys’ #c0s and costs of title evidence,

23. Release. Upon payment of all sums secured by this'Security Instrument, Lenaer shall release this
Security Instrument. Borrower stiall pay any recordation ¢ssts. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 16 »/thizd party for services rendered and the
charging of the fee 1s permittea under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Bo.tower *ereby refeases and waives
all rights under and by virtue of the Illinois homestead exemption taws.

25. Placement of Collateral Protection Insurance. Untess Borrower provides J cnder with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collaterai. This msuranve Tay, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any ridi. that
Borrower makes or any clum that is made aganst Borrower in connection with the collateral! Borr jwer
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence o
Borrower nas obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchrses
msurance for the collateral, Borrower will be responsible for the costs of that msvrance, inciuding interest
and any other charges Lender may impose in connection with the piacement of the insurance, until the
effective date of the cancetlation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding batance or cbligation. The costs of the insurance may be more than the cost of
isurance Borrower may be able t0 obtamn on its own.
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P10 SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secarity’nsirument and in any Rider ¢xecuted by Borrower and recorded with 1t.

Witnesses:
), / (Seal)
eborah Thomas «Borrower
, '4 @"Q”"" (Seal)
-Borrower
(Seat) (Seal)
<Borrower -Borrower
(Seal) A (Seal)
-Borrower ouTower
(Seal) (Seal)
-Borrower -Borrower
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STAT S OF ILLINOIS, . C co /< County ss:
» @ Notary Public 1n and for said county and

14
R \\\fyo %eﬁﬁ
state do ‘hei<ov certify that Debora omas
+ E\)Q\\ TL]OW\C( S

personally known to me to be'the came person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day 1 _person, ana acknowledged that heiffifihey)signed ana delivered the said
instrument as his free anc_ vol ntary act, for the uses,and purposes therein set forth.

Given una% And and officiai'sea), this [/ ¥ aay of Al hsd 2007
d 4

P
My Commission Expires: ?‘- 2€ "‘C_I

Notary ‘“ubli®
4 OFICIAL SEAL
3

PHILIP P2UTSCH
¢ NOTARY PUBLIC - STATZ OF ILLINOIS
MY COMMISSION EXPI{ES:09126/09

|
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Appendix A

Lot three (3) in Blzck five (5) in Robert Berger's Addition to Hyde Park, being a subdivision of
the north half of the southwest fractional quarter of Section 32, Township 38 North, Range 15,
East of the Third Principai !Meridian (except the west 5 acres of the south half of the north half
of said southwest quarter-of Section 32; also except the south 1 acre of the east 5 acres of the
west 10 acres of said south ha:f4fthe north half of the southwest quarter of Section 32) in Cook
County, Illinoss.

Commonly known as: 8305 South Brandon Avenne, Chicago, IL 60617

Parcel Number; 21-32-200-003-0000
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDLR is made this 15th day ot August, 2007 ,
and is incorporated into and shall oe deemed to amend and supplement the Mortgage, Deed
ot Trust, or Security Deed (the/ "Sicrrity Instrument') ot the same date given by the
undersigned (the “Borrower") to securs Rorrower's Note to EquiFirst Corporation

{the
"Lender”) of the same date and covering w2 Pianerty described in the Security Instrument
and located at: 8305 South Brandon Avenve. £hicago. IL 60617

IProperty Addressl

1-4 FAMILY COVENANTS. In addition to the covenarts and agreements made in the
Security [nstrument, Borrower and Lender turther covenant 2id agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY (iNSTRUMENT. In addition to
the Property described in the Security Instrument, the following i*éms now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instruiaeii;-building materials,
appliances and goods of every nature whatsoaver now or hereafter locatad i, on, or used, or
mtended to be used in connection with the Property, including, but not linted o, those tor
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishivasiers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, sha les.
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverirgs
ali of which, including replacements and additions thereto, shall be deemed to be and rem=in
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument {or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior to the Security Instrument to be pertected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S PIZHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S ‘OCCU2ANCY, Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borre wer' s occupancy of the Property is deleted.

G. ASSIGNMENT OF LCASZZ, Upon Lender's request atter default, Borrower shall assign
to Lender all leases of the Prcoer'y and all security deposits made in connaction with leases
ot the Property, Upon the assigiiment. Lender shall have the right to modify, extend or
terminats the existing leases and > avacute new leases, in Lender’s sole discretion. As used
:n this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPON!TMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assiciis and transfers to Lender all the rents and
revenues ("Rents”) ot the Property, regardless <1t0 whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's 1gers to collect the Rents, and agrees that
each tenant ot the Property shall pay the Rents .o cender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender hzs ‘jiven Borrower notice of default
pursuant to Section 22 of the Security Instrument, ane! (i, Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender/c-agent, This assignment of Rents
constitutes an absolute assignment and not an assignment for adZiuenal security only.

If Lender gives notice of default to Borrower: (i) all Rents "eceiver by Borrower shall be
held by Borrower as trustee for the benefit ot Lender only, to be'zpplied to the sums secured
by the Security Instrument; (ii} Lender shall be entitled to collect anc receive all of the Rents
of the Property; (iii} Borrower agrees that each tenant of the Property.sn#ii-pny all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demaiid to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender ‘or Leider's agents
shall be applied first to the costs ot taking control of and managing the Fioperty and
coilecting the Rents, including, but not limited to, attorney's fees, receiver's 19¢3, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, ass’ssiients
and other charges on the Property, and then to the sums secured by the Security Instrum ent;
{v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to accouat (or
only those Rents actually received; and (vi) Lender shall be entitied to have a receivas
appointed to take possession ot and manage the Property and collect the Rents and profi*s
derived from the Property without any showing as to the inadequacy ot the Property a:
security.

If the Rents of the Property are not sufficient to cover the costs ot taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not pertorm, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, teke control ot or maintain the Property betore or aiter ‘giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed recelver, may do so
at anr time when a detault occurs. Any application of Rents shall not cure or waive any
default or invalidata any other right or remedy of Lender, This assignment ot Rents of the
Property shall terminate when all the sums sacured by the Security Instrument are paid in tull,

|. CROSS-DEFAULT PROVISION. Borrower's detault or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,
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BY SIGNING FeLOW. Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Ride: MWW\
/ S ) . .
2L (seall ,/ { (Seal)

-Eorrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
(Seal} M (Seal)
-Borrower -Borrower
{Seal) {Seal
-Borrower -Borower
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