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DEFINITIONS

Words used in multiple sections of this document ar: deiined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the uszge of words used in this document are also provided
in Sectien 16.

(A) "Security Instrument" means this document, which is dateg’ /August 16, 2007 ,
together with all Riders to this document.
{B) "Borrower" is mpwrN MCCALLISTER A SINCLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

All that “ract or parcel of land as shown on Schedule "A" attached
hereto which is incorporated herein and made a part hereof.

Parcel ID Number:  32.25-309-008-0000 which currently has the address of
1800 EAST SAUK TRAIL o [Street]
SAUK VILLAGE ity] , Illinois 60411  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected op iz property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacericrts and additions shall also
be covered by this Security Instroment. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title t¢ the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, *:ERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or al! of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any acuo required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Initials: f f"éi
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now eXisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove ~Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pev, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification aps tracking services; or (b) a one-time charge for flood zone determination and certification
services and supsoquent charges each time remappings or similar changes occur which reasonably might
affect such determinmaion or certification. Borrower shall alse be responsible for the payment of any fees
imposed by the Federa''Eriirgency Management Agency in connection with the review of any flood zone
determination resulting from 2= objection by Borrower.

If Borrower fails to mairiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aud Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in-ibs Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater o izsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢ verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any riuounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be psyable, with such interest, upen notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewais ~f juch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mor.gsge clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the righi to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lences »li receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not Huv.rwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stancar? mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier2ad Lender, Lender may
make proof of less if not made promptly by Borrower. Unless Lender and Borrowe! ofbzrwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lexder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaliy’ fzosible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have th: wight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

s T
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowzr acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mort;ag: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p#; the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided saoli insurance and Borrower was required to make separately designated payments
toward the premiums for Winrtgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent t¢-ue Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mor'gege Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially” equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount Of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender vili accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suck 15ss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lende: a1l not be required to pay Borrower any interest or earmings
on such loss reserve. Lender can no longer requive looz reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately gerigtated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward tie przmiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancs iu effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends ‘=-accordance with any written agreement
between Borrower and Lender providing for such termination or until ‘ermvination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inferast 4t the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the. Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force 't om time to time, and may
enter info agreements with other parties that share or modify their risk, or reduce losse:. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using anv seurce of fands
that the mortgage insurer may have available (which may include funds obtained from Mostg<ze Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinswacr, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tliat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subi:t 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
cbligations urder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rifaty and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obiigptiois and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenaps and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges( I'ender may charge Borrower fees for services performed in comnection with
Borrower’s default, for iic purnose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, (bu’ »st limited to, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, the abserce of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securiy Instrument or by Applicable Law.

If the Loan is subject to a law whicli-s7is; maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectcd or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall h= reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to ke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. Ir-a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment o<sge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sucii:zcfund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have axising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connect'on ‘vith this Security Instrument must
be in writing, Any notice to Borrower in connection with this Security Insarument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually celivered to Borrower’s nofice
address if sent by other means. Notice to any one Borrower shall constitute 4iofice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be i Froperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowe: ‘shall prompily notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Burruwer’s change of
address, then Borrower shall only report a change of address through that specified procedure. - There may be
only one designated notice address under this Security Instrument at any one time. Any notice *o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein-ariess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security-Tsuument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice reguired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

Initials: Z 42'
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable reriod after the giving of such nofice to take corrective action, If Applicable Law provides a time
period wlaciipust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes ‘of diis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and d notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and oprortunity to take corrective action provisions of this Section 20.

21. Hazardous Sabsiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic'ci hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keros=ne, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matelals ~ontaining asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal I: ws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protecticn: (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined iy Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, o otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prese.ice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subs(ances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propurty (a) that is in violation of any Environmenta}
Law, (b) which creates an Environmental Condition, or {¢) whick, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property 'of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resiensial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer produnis).

Borrower shall promptly give Lender written notice of (a) any investigaticn claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involvitig the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kiow) sdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reteas>-or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rzlease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is-nstiiied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

m'ﬁA(IL) (0010} Page 12 of 15 Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure yroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosucs, If the default is not cured on or before the date specified in the notice, Lender at its
option may iecuire immediate payment in full of all sums secured by this Security Instrument without
further demand 2ud may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect aii «xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascial%e attorneys’ fees and costs of title evidence.

23. Release, Upon paymer:-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower cliali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applizable Law.

24, Waiver of Homestead. In accordaice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesead sxemption laws.

25. Placement of Collateral Protection Insuran‘e, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement «with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's <oVateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases msv aot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collsieral. Borrower may later cancel any
isurance purchased by Lender, but only after providing Lender with cvidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, urtil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aodsd to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than th( co't of insurance
Borrower may be able to obtain on its own.

wins: Tt
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STATE OF ILLINOIS, @QK County ss:
I, TNE aUOEQ;J BGUED , a Notary Public in and for said county and

state do hereby certify that

ERWin Lﬂ)é@uﬁsrsﬁ_ - ASikece Man

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument =5 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given uirler my hand and official seal, this /@7& day of /qu@ UST Soo7
g
My Commission Expiies: %//O

@D'ﬁA(IL) (0019 Page 15 of 15 Form 3014 1/01
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PACIFIC NORTHWEST TITLE COMPANY
SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Policy is described as follows:

LOT 401 IN INDIAN HILL SUBDIVISION UNIT NO. 2, BEING A SUBDIVISION IN THE EAST 3/4 OF THE
SOUTH 1/2 OF SECTION 25, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OF SAID SUBDIVISION RECORDED
AUGUST 29, 1957 AS DOCUMENT NO. 16999094 IN BOOK 500 OF PLATS PAGES 4 AND 5 IN COOK
COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER:

32-25-309-008-000C
TOWNSHIP:

PROPERTY ADDRESS:

1800 E. SAUK TRAIL
SAUK VILLAGE, IL 60411

ALTA Policy

Schedule C (80292C.PFD/80292C/18)
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 16th  gayof August, 2007
and is incorporated  into and shall be deemed to amend and supplement  the Mortgage,
Deed of Tiust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {th="Borrower") to secure Borrower’s Note to

LEHMAN BQ''HERS BANK, FSB,A FEDERAL SAVINGS BANK

(the
"Lender") of the same” ate and covering the Property described in the Security Instrument
and located at;

1800 EAST SAUK TRXALI, SAUK VILLAGE, ILLINOIS 60411
[Property Address]

1-4 FAMILY COVENANTS. ( In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender {usther covenant and agree as follows:

A. ADDITIONAL PROPERTY G5UBJEZCT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the following items now or
hereafter attached to the Property to the ‘extrir they are fixtures are added to the Property
description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of evirv nature whatsoever now or hereafter
located in, on, or used, or intended to be uwsed i comnection with the Property, including,
but not limited to, those for the purposes of supriying. or distributing  heating, cooling,
electricity, gas, water, air and light, fire prevention ard extinguishing  apparatus,  security
amd access control apparatus, plumbing, bath tubs, .wiier heaters, water closets, sinks,
ranges, stoves, refrigerators,  dishwashers, disposals,  washers,  dryers, awnings,  storm
windows, storm doors, screens, blinds, shades, curtains and -curiain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, " including  replacements  and
additions _thereto, shall be deemed to be and remain a part of the Property  covered by the
Security Instrument. All of the foregoing together with the Property Geicriced in the Security
Instrument (or the leasehold estate ifthe Security Instrument is on a lezschold)  are referred
to in this 1-4 Family Rider and the Sectrity Instrument as the *Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not ek agree to
or make a change in the use of the Property or its zoning classification, unless -irnder has
agreed in writing to the change. Borrower shall comply with all laws, orimances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not

allow any lien inferior to the Security Instrument to be perfected  against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in

i%‘b%fg &B%B‘ﬁ‘%fs‘iafﬁféis for which insurance is required by Section 5.

0047355649

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

@D-S‘IR 0411)

Page 1 of 3 Initials: f Z,ﬁ

VMP Mortgage Solutions, Inc.
(8001521-7291 _




(0724357028 Page: 18 of 23

UNOFFICIAL COPY

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES, Upon Lender’s request after default, Borrower shall
assign to'Lender all leases of the Property and all security deposits made in connection with
leases of the-Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate” ‘ne existing leases and to execute new leases, in Lender’s sole discretion. As
used in this pasgroph G, the word "lease” shall mean “sublease" ifthe Security Instrument
is on a leasehold.

H. ASSIGNMEN1 - OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrovier absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues— ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Borrow.r-authorizes Lender or Lender’s agents to collect the Rents,
and agrees that each tenmant/ of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shgil receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Sectivn ~22 of the Security Instrument, and (i) Lender has given
notice to the tenant(s) that the Rumis—are to be paid to Lender or Lender’s agent. This
assignment  of Renis constitutes  an_ahsolute  assignment and not an assignment  for
additional security only.

If Lender gives notice of default to Borrcwer: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit ol Lewlsr only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be ‘=mutied to collect and receive all of the Rents
of the Property; (i) Borrower agrees that each “enant of the Property shall pay all Rents
due amd uppaid to Lender or Lender’s agents wupon< Legder’s written demand to the tenant;
(iv} unless applicable law provides otherwise, all Reuts' collected by Lender or Lender's
agents shall be applied first to the costs of taking contro!~of and managing the Property and
collecting the Rents, including, but not limited to, attorney’s feey, receiver's fees, premiums
on receiver's  bonds, repair and maintenance costs, . insirance  premiums,  taxes,
assessments and other charges on the Property, and then “to he sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judiciaily “appointed receiver shall
be liable to account for only those Rents actually received; and (vi)//cpder shall be entitled
to have a receiver appointed to take possession of and manage the Vroperty and collect the
Rents and profits denived from the Property without amy showing as to b inadequacy  of the
Property as security.

Ifthe Rents of the Property are not sufficient to cover the costs of taking zopiwol of and
managing the Property and of collecting the Rents any funds expended by Lexdel for such
purposes  shall become indebtedness of Borrower to Lender secured by th: Jecurity
Instrument pursuant to Section 9.

_ Borrower  represents and warrants that Borrower has not executed any prior
assighment  of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Pﬁlr](l)perty shall terminate when all the sumns secured by the Security Instrument are paid in

100025440003961502
0047355649 Initials: ¢/l
@;b-sm (0411) Page 2 of 3 Form 3170 1/01
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I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or
agreement  in which Lender has an interest shall be a breach under the Security trument
and Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

di‘é{&&xf‘/{ W}’ er” (Seal) (Seal)

ERWIN MCCALLTSTER _Borrower _Borrower
. (Seal) (Seal)
Barrower -Borrower
(Seal) g (Seal)
-Borrower -Borrower
(Seal) aV] (Seal)
-Borrower -Borrower
100025440003961502
004735564%

@%—sm (0411) Page 3 of 3 1orm 5170 1/01
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 16ER day of PRugust , 2007 ,
and is incorvorated imto and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned \ths "Borrower") to secure the Borrower’s Adjustable Rate Note (the "Note” ) to

LEHMAN BROTIIT.# BANK, FSB

(the "Lender") of the same date and covering the property described in the Security
Instrument and located at:

180¢ E7ST SAUK TRAIL, SAUK VILLAGE, ILLINOIS 60411

(Ponerty Address)
THE NOTE CONTAINS PROVIS/INS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE 7'H': BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to tle Covenants and agreements made in the
Security Instrurnent, Borrower and Lender further covenant aiid <g-2e as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES,
The Note provides for an initial interest rate of 13,050 %. The Note
provides for changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate Iwill pay may change on the first day of September , 2012 ,
and may change on that day every 12th month thereafter. Each date ou which my interest
rate could change is called a "Change Date." '
(B) The Index
Beginning  with the first Change Date, my interest rate will be based on an index. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank  offered rates for ome-year U.S. dollar-denominated deposits in the London
market, as published in The Wall Street Journal . The most recent Index figure available as
of the date 45 days before each Change Date is called the "Current Index."
If he Index is mo longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after
Initial Period) - Single Family - Freddie Mac UNIFORM INSTRUMENT
Form 5131 3/04

G&-856R  (0405)
Page 1 of 4 Initials: féﬁ
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inferest rate by
adding TWO AND 25 EUNDREDTHS percentage point(s)

{ 2.250 %) to the Current Index. The Note Holder will then round the result

of this adZnion to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated -in Section 4(D) below, this rounded amount will be my new inferest rate until
the next Chang~ Late.

The Note floller will then determine the amount of the monthly payment that would be
sufficient to repay bz unpaid principal that Iam expected to owe at the Change Date in full
on the maturity date at’my new interest rate in substantially equal payments. The result of
this calculation will be the n:v~amount of my monthly payment.

(D) Limits on Interest ~nate Changes

The imterest rate ]am yequred to pay at the first Change Date will not be greater than

18.050 g or less thei 8.050 ¢ Thereafter, my interest rate will
never be increased or decreased on any sirgie Change Date by more than

percentage point(s)
(2.000 %) from the raic o’ interest T have been paying for the preceding 12
months. My interest rate will never be greater than 18.050 %.

(E) Effective Date of Changes

My new interest rate will become effective | o each Change Date. I will pay the amount
of my new monthly payment beginning on the first iponthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of sy changes in my interest rate
and the amount of my monthly payment before the effective | date” of any change, The notice
will include information required by law to be given to me and Qigo the title and telephone
number of a person who will answer any question | may have regarding the notile.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 8 JRROWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF 4nl SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As uysed in
this Section 18, "Interest in the Property” means any legal or beneficial intersst in
the Property, including, but not limited to, those beneficial interests transferred (m'a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred  (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender ifsuch exercise is prohibited
by Applicable Law.

Initials: z 2”&

@-856R (0405) Page 2 of 4 Form 5131 3/04




(0724357028 Page: 22 of 23

UNOFFICIAL COPY

100025440003961502
0047355649

If Lender exercises  this option, Lender shall give Borrower notice of
acceleration.  The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance  with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums corior to the expiration of this period, Lender may invoke any remedies
perumtes, by this Security Instrument  without further motice or demand on
Borrow-r,

2, AFTER PORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN ‘SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESVRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE ¢fROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL 2& AMENDED TO READ AS FOLLOWS:

Transfer of the rop-ety or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest” in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred ina
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transwer, of title by Borrower at a fuhwe date to a
purchaser.

If all or any part of the Property ©r any Interest in the Property is sold or
transferred  (or if Borrower is not a natvrel. person and a bepeficial interest in
Borrower is sold or transferred) without Leadir’s prior written consent, Lender may
require immediate payment in full of all sums sesared by this Security Instrument.
However, this option shall not be exercised by Leudir ifsuch exercise is prohibited
by Applicable Law. Lender also shall not exercise ~this option if: (a) Borrower
causes to be submitted to Lender information required < by Lender to evaluate the
intended  transferee  as if a new loan were being made .to ibe transferee; and (b)
Lender reasonably  determines that Lender’s security willuo' be impaired by the
loan assumption and that the risk of a breach of any covenant - or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lendir inay also
require the transferee to sign an assumption agreement that is acccptivle.  to
Lender and that obligates the transferee to keep all the promises and agreiménts
made in the Note and in this Security Instrument. Borrower will continue (to he
obligated under the Note and this Security Instrument unless Lender releas=s
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The mnotice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

dé&m.,.iq pler (Seal) (Seal)
ERWIN MCCALILSTER

-Borrower -Borrower

) (Seal) (Seal)
-Borrower -Borrower

woah (Seal)

-Borrower -Borrower

(Seal) LXK (Seal)

-Borrower -Borrower
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