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W SECURITY AGREEMENT - CHATTEL MORTGAGE
o

e

THIS Security Agreement-Chattel Mortgage, effective this 30" day of August, 2007, by and between
NOCAL ONE LLC, an [4i‘tois limited liability company, with an address at 1625 N. Hudson, Chicago,
lilinois 606 14, MILWAUCAL L.EC, an Illinois limited liability company, with an address of 1223 N. Hoyne,
Chicago, Hllinois 60647 and K-& O CALIFORNIA LLC, an Wlinois limited liability company, with an
address at 2007 W. Churchill, Unit 202, Chicago, Illinois 60647 (hereinafter referred to as “Borrower”), for
the benefit of DIAMOND BANK, FSE;bereinafter referred to as "Lender", having an address at 100 West
North Avenue, Chicago, Illinois 60610.

WITNESCETH:

ond

WHEREAS, Borrower has executed and deliveied to Lender, a certain mortgage of even date
herewith in the amount of TWO MILLION AND 00/1C0T. SCOLLARSUS. ($2,000,000.00) (hereinafter
referred to as "Real Estate Mortgage"), recorded in the Recorder's Gffice of Cook County, Ilinois, pertaining
to the premises described on Exhibit "A" which Real Estate Mort Jage was given to secure the payment of
the Borrower’s performance of all terms and conditions of that certain Promissory Note ("Note") bearing
even date herewith executed by Borrower, in the amount of TWO MILLICRLAND 00/100THS DOLLARS
U.S. (82,000,000.00) dated of even date herewith payable to the order of Lender, and delivered, in and by
said party to the Lender promising to pay the aggregate principal sum of TWO MiEL.JON AND 00/ 100THS
DOLLARS U.S. ($2,000,000.00) and interest, provided in said Note, all said princiul and interest being
made payable at such place as the holders of sajd Note, from time to time in writing 2ppeint, and in the
absence of such appointment, at the office of Diamond Bank, FSB, 100 West North Avenue, Cnica 2o, lllinois
60610.

527 1LAG

NOW, THEREFORE, the Borrower to secure the payment of said principal sum of money evidenced
by the Note and interest thereon in accordance with the terms, provisions and limitations of said Note, as wel]
as full performance of all terms and dates set forth in the Real Estate Mortgage and the performance of the
covenants and agreements herein contained by the Borrower to be performed and also in the consideration
of the sum of Ten Dollars ($10.00) in hand paid, the receipt of which is hereby acknowledged, does by these
presents grant a security interest in, and sell, convey, confirm, mortgage and set over unto the Lender and
its successors and assigns, all the furniture, furnishings, fixtures, equipment of every description, and all
replacements thereof and substitutions therefore, and the proceeds thereof now or hereafter located in the
premises hereinabove described, (excepting from the foregoing however, any furniture, fixtures, business
equipment or articles of personal property belonging to any present or future tenant or lessee of the said
premises), all of such property hereinafter called the "Collateral”.
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TO HAVE AND TO HOLD all and singular collateral unto the Lender, its successors and assigns
to its and their sole use forever for the uses and purposes herein set forth.

It is hereby understood and agreed as follows:

1. Borrower shall pay to Lender installments of interest due and owing to Lender and evidenced
by the Note payable to the order of Lender, and any and all installments of principal and interest due and
owing to the Lender by virtue of future advances made by the Lender to the Borrower, and shall perform all
of the terms, covenants, conditions and dgreements set forth in the Promissory Note and Real Estate
Mortgage more particularly described hereinabove.

2. In the event that Borrower shall fail to pay the interest due on the Note or perform the terms,
covenamss, conditions and agreements set forth in the Promissory Note or the Real Estate Mortgage, within
the time specificii therein, Lender shall have the right to exercise each and all of the remedies set forth insaid
documents and-ir addition thereto, Lender shall be entitled to any and all remedies available under the
Uniform Commerctzi Code in force in the State of Illinois as of the date of this Agreement.

3. Any Notic: of default or other notice required to be given or which the Lender may desire
to give the Borrower hereunder i ay be given by the Lender to the Borrower in person or by United States
Registered or Certified Mail addiessed to the Borrower at such address which shall have been designated in
writing by said Borrower to said Lende! as a place for the giving of notice, or, in the absence of such
designation, then at the premises.

4, The terms used to designate a1y of the parties herein shall be deemed to include their
respective successors and assigns, and the term "Lendar” shall also include any lawful owner, holder or
pledge of the indebtedness secured hereby.

5. Borrower will join with Lender in executiig une or more Financing Statements putsuant to
the Uniform Commercial Code in form satisfactory to Lender andwill pay the cost of filing the same or filing
or recording this Security Agreement - Chattel Mortgage in all pubitc offices and of all searches of records,
wherever filing or recording or searching of records is deemed by Secu'ed F arty to be necessary or desirable.

6. This Agreement is made in and governed by the laws of the State of [ineis.

IN'WITNESS WHEREOF, the Borrower has executed this Security Agreement - Chattel Mortgage
effective as of the date and year first above written.

BORROWER:

NOCAL ONE LLC, MILWAUCAL LLC,

an Itlinoig Midited liability company an [llinoi ted liability company
G Pcrie”
By:_ ¢/ By;

fy\@u(d*; Ithanaging Member Jean MonjG-HS Managing Member
R & D CALIFORNIA LLC,

an lilinois limited liability company

Alfydd W. Grant, III, Its Mariaging Member
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STATE OF ILLINOIS )
}SS.
COUNTY OF COOK )

I, C/ﬁ/j A };éf’mw , @ Notary Public in and for said County in the State aforesaid, DO
HEREBY CERTIFY that Cyril Landise, individually and as the Managing Member for NOCAL ONE LLC,
an lllinois limited liability company, personally know to me to be the same person whose name is subscribed
to the foregoing instrument as such Managing Member, appeared before me this day in person and
acknowledged that he signed and delivered the said instrument as his own free and voluntary act, and as the
free and voluntary act of said NOCAL ONE LLC, an Illinois limited liability company, for the uses and
purposes therein set forth.

- Y
GIVENunder my hand and notarial seal this day of August, 2007,

L T ™ NWW“%
CFOTEICIAL SEAL J{@W

% JOAN EEARRARC Notary Public
' _STARY PURLIC, STATE OF ILLINOIS
WY CORARISSION EXPIRES 7/12/2008
PO N W W

i I

My Commission Expires:
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I (_/Qg n Fe Fy# A4+, aNotary Public in and for said County in the State aforesaid, DO
HEREBY CERTIFY that Jean Monjo, individually and as the Managing Member for MILWAUCAL LLC,
an lllinois limited liability company, personally know to me to be the same person whose name is subscribed
to the foregoing instrument as such Managing Member, appeared before me this day in person and
acknowledged that he signed and delivered the said instrument as his own free and voluntary act, and as the
free and voluntary act of said MILWAUCAL LLC, an Illinois limited liability company, for the uses and
purposes therein set forth.

GIVEN under my hand and notarial seal this «%J day of August, 2007.

S Fecad

~7 Notary Public

Fams
e, Ty RN A T Pl I

Yoy iCiAL SEALT G

My Commission Expires.
' P JOAN FERRARO j

MUTARY FUBLK 'E OF ILLINOIS
My COMSHD e 77122008
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK. )

I, &)04 Il F(}fmw » @ Notary Public in and #5r said County in the State aforesaid, DO
HEREBY CERTIFY that Alfred W. Grant, I, individually and a{ the Managing Member for R & D
CALIFORNIA LLC, an Tllinois limited liability company, personally kricw-to me to be the same person
whose name is subscribed to the foregoing instrument as such Managing Menmier; appeared before me this
day in person and acknowledged that he signed and delivered the said instra'neit as his own free and
voluntary act, and as the free and voluntary act of said R & D CALIFORNIA LLC, an t'linois limited liability
company, for the uses and purposes therein set forth. ‘/L

GIVEN under my hand and notarial seal this 5& day of August, 2007.

PP AV L il M}L()
o EICIAL S E R Notary Public
JoAN FERRAR
f-mé\? E?se;_:,r_ §7ATE OF ILLUNOIS 3
M TR
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My Commission Expires:
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STREET ADDRESS: 223M2N QIEOREIAI C IA L C O P Y

CITY: CHICRGO COUNTY: COOK
TAX NUMBER: 13-36-1077-088-0000
g9 , 0D
LEGAL DESCRIPTION:
PARCEL 1:

LOT 38 (EXCEPT THAT PART TAKEN OR USED BY THE METROPOLITAN WEST SIDE ELEVATED RAILROAD
COMPANY) IN BLOCK 1 IN JOHN JOHNSTON JR.'S SUBDIVISION OF THE 10 ACRES IN THE NORTHEAST
1/4 OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
FRINCIPAL MERIDIAN, AS PER PLAT THEREQF RECORDED NOVEMBER 28, 1881, AS DOCUMENT 361265,
IN COOX COUNTY, ILLINOIS

PARCEL 2:

LOT 392 (EXCEPT! THAT PART TAKEN OR USED BY THE METROPOLITAN WEST SIDE ELEVATED RAILROAD
COMPANY) IN BLOCH~1 IN JOHN JOHNSTON JR.’S SUBDIVISION OF THE 10 ACRES IN THE NORTHEAST
1/4 OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN. 25 PER PLAT THEREOF RECORDED NOVEMBER 28, 1881, AS DOCUMENT 361265,
IN COOK COUNTY, ILLINOJIS.

PARCEL 3:
LOTS €6 AND 67 IN W.T.B. READ'Z SURDIVISION OF THE SOUTH 1/2 OF THE WEST i/2 OF THE

SOUTHEAST 1/4 OF THE SOUTHEAST 1,4 CF SECTION 1, TCWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD




