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ASSIGNVIENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 29, 2007, s made and executed between DRC Management LLC,
whose address is 8848 W. 147th St., Orland Park, IL (62462 {referred to below as "Grantor") and First
Personal Bank, whose address is 14701 Ravinia Ave, Orland Par«.-IL 60462 {referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, granis-a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to ti< Rents from the following described
Property located in Cook County, State of Hlinois:

That part of the Northeast 1/4 of Section 19 Lying South of the South Line of 116th Street, {(Not Recorded)
Lying East of the Centerline of South Mackinaw Avenue extended North;

Also, that part of Lot 6 in Division of the North 102 Acres of the Northeast 1/4 of 3sction 19, Lying East
of the Centerline of Vacated South Mackinaw Avenue extended North, Lying South.of & Line 1250.00 Feet
South of and Parallel to the North Line of the Northeast 1/4 of said Section 19, and Lyiig West of the East
65 Feet of the Northeast 1/4 of Said Section 19:

Also, that part of Lot 7 in Division of the North 102 Acres of the Northeast 1/4 of Section 19, Lying West
of the Centerline of Vacated South Mackinaw Avenue extended North, and Lying West of the East 65 Fest
of the Northeast 1/4 of said Section 19:

Also, that part of the Northeast 1/4 of Section 19, Lying South of the South Line of said Lot 7 in Division
of the North 102 Acres of the Northeast 1/4 of said Section 19, Lying North of the North Line of Mea's
Subdivision of part of the Southeast 1/4 of the Northeast 1/4 of said Section 19, Lying West of the East 65
Feet of the Northeast 1/4 of said Section 19, and Lying East of the Centerline of South Mackinaw Avenue
extended North;

Also, that part of Lots 1 through 8 in said Mea's Subdivision of part of the Southeast 1/4 of the Northeast
1/4 of said Section 19, Lying West of the East 32 Feet thereof and excepting that part of said Lot 8
described as beginning at a point on the South Line of Lot 8 Distant 80 Feet West of {as measured at right
angles to) the East Line of said Section 19; thence Northeasterly along a straight line a distance of 21.10
Feet to a Point Lying 15 Feet normally distant North of the aforesaid South Line of Lot 8 and being 65 Feat
normally distant West of the aforesaid East line of Section 19; thence South Parallel with the said East line
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ASSIGNMENT OF RENTS
{Continued) Page 3

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction
of Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender
in realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what
action Lender takes or fails to take under this Assignment,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment, Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and Control of and operate and manage the Property and collect the Rents, provided that the
granting of the right'tw collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceedir.a.

GRANTOR'S REPRESEN 2 TIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitlud to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclesed to and accepted by Lender in writing.

Right to Assign. Grantor has the fuii right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not oreviously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer, Grantor will not seil, assinii, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assianmant.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. ‘ender shall have the right at any time, and even
though no default shall have occurred under this Assignmen,_to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the tollowing rights, r.owers and authority:

Notice to Tenants. Lender may send notices to any and all tenznts of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lerider's agent.

Enter the Property. Lender may enter upon and take possession oi ne Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including'such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property ard Xeep the same in
repair; to pay the costs thereof and of all services of all employees, including their equivmznt, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllincis and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the coliection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
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ASSIGNMENT OF RENTS
(Continued) Page 5

or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Coateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (includinp failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for_any reason.

Death or Insolvency. “The dissolution or termination of Borrower's or Grantor's existence as a going
business, the insolvency. Ot:Borrower or Grantor, the appointment of a receiver for any part of Borrower's
or Grantor's property, any ussignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceecing under any bankruptcy or insolvency laws by or against Borrower or
Grantor,

Creditor or Forfeiture Proceedings. 'Conimencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against the Renis or any property securing the Indebtedness. This includes a
garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if therz is a good faith dispute by Borrower or Grantor as 10
the validity or reasonableness of the claim which is Zfie basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of tiie creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or turieiiure proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve ¢/ bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantiaiiy damaged, sold, or borrowed against,

Events Affecting Guarantor. Any of the preceding events occurs wit'i respect to any Guarantor of any of
the Indebtedness or any Guarantcr dies or becomes incompetent, or revokss or disputes the validity of, or
liability under, any Guaranty of the Indebtedness. In the event of a deain, Lender, at its option, may, but
shall not be required to, permit the Guarantor's estate to assume uncond'tinnally the obligations arising
under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition; oi Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to deciare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negatiate the same and collect the
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and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger, There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require, (2) M more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the"Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Sorrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignnieritare for convenience purposes only. They are not to be used to interpret or defire the
provisions of this Assignment.

No Waiver by Lender.  Lcrder shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall cuerate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shull-not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that pravision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing be:ween Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the grantino of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances v'here such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under thie’ Assignment shall be given in writing, and shall be
effective when actually delivered, when actually receiver by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnign? courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered ma'i-postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may ‘change its address for notices under this
Assignment by giving formal written notice to the other parties, speritving that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees {0 keep Lender informed at ail times of
Grantor's current address. Unless otherwise provided or required by law,*thsre is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all (Grantors.

Powers of Attorney. The various agencies and powers of attorney conve'ed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Graritor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable, if the offending provision cannot be so
modified, it shali be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON AUGUST 29, 2007.

GRANTOR:

DRC MANAGEMENT LLC

r of DRC. Management LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF  LLL{IPOis o) )
} SS
county oF QOO )
On this ZQ (d day of ‘AU(‘,_IJ_:)’T (YY1 / before me, the undersigned Notary

Public, personally appeared Patrick Perry, Majority Member of DFC Management LLC, and known to me to be a
member or designated agent of the limited liability company that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed- of the iimited liability company, by
authority of statute, its articles of organization or its operating agreemcn’, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this Acsiciment and in fact executed the

Assignn‘r}mqpehaif of the limited liability company.
By . MJ_}//M Auel— Residing at _ FIL5T P;}tsad AL BANIKC
Notary Public in and IQ the Stat;/of TU ol
My commission expires O0-0% - 0%

”y

OFFICIAL SEAL
BEVERLY vV RUDA

NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES 09/06/08
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