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SEI ViORTGAGE

THIS MORTGAGE dated August 23, 2007, is made and ‘eyecuted between MONTILLA DEVELOPMENT, INC.,
AN ILLINOIS CORPORATION ({referred to below as "Grantor’) and Allegiance Community Bank, whose address
is 8001 W. 183rd Street, Tinley Park, IL 60487 (referred to pslow as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor morfgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rear property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:“all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {inGleding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the <eal property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Reat Property”) located in COOK County,
State of lllinois:

LOTS A AND B IN BLOCK 9 IN SCHLESSINGER'S RESUBDIVISION OF LOTS 1. TS IN LOT 9 IN R.H.
MELTON'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF LOTS 9 TO 12 IN T!1E SOUTHWEST 1/4
OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL VERIDIAN, IN COOK
COUNTY, ILLINOIS.

THE 10 FOOT WIDE PRIVATE ALLEY LYING WEST OF AND ADJOINING PARCEL 4, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 5164-66 S DAMEN AVE, CHICAGO, IL 60609. The.
Real Property tax identification number is 20-07-305-065-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Unifarm
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
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generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor,
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant 10 any other party the right to remove, any
timber, minerals~{including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written coricent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's pricr vritten consent. As a condition to the removal of any !mprovements, Lender may
require Grantor to make .arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equial value.

Lender's Right to Enter. Lernider and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend zo Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms andconditions of this Mortgage.

Compliance with Governmental Requireirients. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in etiect, of all governmental authorities applicable to the use or
occupancy of the Property, including without.!i~itation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long.as.Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's.intzrests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a stiety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave-unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whish from the character and use of the
Property are reasonably necessary to protect and preserve the Properiv:

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, déclure immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, teneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale caniiact, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option.Cantract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. If any Grantor is a corporation,
partnership or limited liability company, transfer also includes any change in ownership of more than
twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests, as
the case may be, of such Grantor. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by lllinais law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
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Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shali be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement,
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

Grantor's Report o& Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender ¢ report on each existing policy of insurance showing: {1} the name of the insurer; (2}
the risks insured: {27 .he amount of the policy; (4) the property insured, the then current replacement
value of such property/ ahd the manner of determining that value; and (%) the expiration date of the
policy. Grantor shall, upor. request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value repl:cement cost of the Property.

LENDER'S EXPENDITURES. If any aciict or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails~to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required Lelow, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage o1 any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to} take any action that Lender deems approgpriate, including but not limited to
discharging or paying all taxes, liens, security interes’s, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, inaintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (£} be payable on demand; (B} be added to
the balance of the Note and be apportioned among and be payabie with any installment payments to become
due during either {1) the term of any applicable insurance policy; o {2} - the remaining term of the Note; or
(C} be treated as a balloon payment which will be due and payable at thg{ote's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to ait piher rights and remedies to which
Lender may be entitled upon Default,

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership-of the Property are a part of
this Mortgage:

Title. Grantor warrants that; la) Grantor holds good and marketable title of record *0 the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in  the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, ti‘le-report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the titie to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that guestions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
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Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor.zhall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three {3) days after
receipt of writter’ dzmand from Lender to the extent permitted by applicable law.

Addresses. The maiiing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security iiterest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code} e:e as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTOURNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, eénd ‘rom time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be inade, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be fiied, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lends:-ay deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, finzicing statements, continuation statements, instruments
of further assurance, certificates, and other docunients. as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Reizted Documents, and {2} the liens and security
interests created by this Mortgage on the Property, whethe: siow owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in yriiing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred 19 in this paragraph,

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in e preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. oi such purposes, Grantor hereby
irrevocably appaints Lender as Grantor's attorney-in-fact for the purpose o1 making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, ‘n Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower and Grantor pay all the Indebtedness when due, ani Grantor otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall exenute and deliver to
Grantor a suitable satisfaction of this Mortgage and suitable statements of termination «i)any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will
pay, if permitted by applicable faw, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A} to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C} by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
as if that amount never had been originally received by Lender, and Grantor shall be bound by any judgment,
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accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Ind-otodness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor wouid
be required to pay.

UCC Remedies. Witn rénpect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall nave the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, ¥icluding amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against «ne Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irreyucably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof iii ine name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other userz 1o Lender in response to Lender's demand shali satisfy the
obligations for which the payments are made, whativer or not any proper grounds for the demand existed,
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right 0 oe placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any parc.of the Property, with the power to protect and
preserve the Property, to operate the Property preceding for<closure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above .ne ecost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may terve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether ornsi the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lesder shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgrient.Yor any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received f'orn the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalied. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.
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shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage. Where any one or more of the parties is a corporation, partnership, limited
liability company or similar entity, it is not necessary for Lender to inguire into the powers of any of the
officers, directors, partners, members, or other agents acting or purporting to act on the entity's behalf,
and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this*Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance-with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course ¢f fealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's, obligations as to any future transactions. Whenever the consent of Lender is
required under this Wisitgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subscuuent instances where such consent is required and in all cases such consent
may be granted or withhelddn the sole discretion of Lender.

Severability. If a court of compritent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shalt not make the offending provision illegal, invalid,
or unenforceable as to any other cirGumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid @16 enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this 'Micrtgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provisicii-of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estete created by this Mortgage with any other interest
or estate in the Property at any time held by or for fihe-benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated ir this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the beneti of the parties, their successors and
assigns. |If ownership of the Property becomes vested in a persen other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grarior_from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgaye.

Waive Jury. All parties to this Mortgage hersby waive the right to any jury trial in zay action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights ana tenefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

MAXIMUM LIEN. At no time shall the principai amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,318,100.00.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singuiar, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Julio J. Montilla and includes all co-signers and co-makers signing
the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.




Q724757041 Page: 12 of 14

UNOFFICIAL COPY

A17H 18343 INI 31aVIHVYA ¥ SNIYLINOD 3LON JHL
‘HOLNVYD O1 3DILON '800¢ ‘£¢ 1snbny si 810N 8yl jo 8lep Aliniew ayj ‘me| ajgealjdde Ag pemoje
2l wnwiXew ayl ueyl alow aq abeBiiow sIyl UO 9184 1$8JB1U| BU) ||EYS SAOUBISWNDIID OU J8pufy :3D|LON
"weasls JuswAed a|gesidde ay) 10) psledipul 81EP JUSWAIUBLIWOD 8yl ‘U0 uiBaq [|eys pue ‘O se pale|nd|ed
90 |[BYS Xapul al) 01 psell 81eJ 188J8lul a|gelleA AUy "3SEBJOUI |IM ‘1BpUnalay painoas UNOWE [e101 By
810JalaL) pue "Xapul 8yl 0} pail siuswAed syl ‘sesesaloul XBpuUl 8yl J| 'leyl Jale yiuow yoes 10 Aep swes
9yl uo anp aq 01 sjuswAed 1sesaiur juenbasgns (B yum ‘00z ‘£7 lequeideg BuiuuiBag ‘a1ep juswAed
yoes Jo se anp 1sesalul predun psniode e jo siuswAed Ajyiuow JenBas Aed |im Jsmoliog ‘uollppe U
'800¢ ‘£Z 1snbny uo 1sslsiul pledun panuooe (e sn|d |edioulid Buipuelsino jje jo JuawAed auo Ul :9NPBYdS
uswAed Buimo||o) syl ylm 8IUEPIODJE LI SPELU 8q O} 8Je S10N 8yl U0 sluswAed -wnuue Jed 9%0GZ'g
81 Ajjuaiing xspul 8y] 'xapul ue uodn paseq 81BJ 1S3J81UI 8|JBLEA B S| 810N 8Ul UO 1B 1S9J91Ul By)
‘wautesibe Jo 810y Alossiwoid syl o) SUOIINIISQNS PUE ‘1O SUOIEPI0SUOD ‘J0 SBUIDUBLILSI ‘40 SUCHEIKIPOW
'JO suolsuaixe jo. sjemaudl (e yum JeyleBor ‘iepusT 01 Jamouiog wol 00'00L'BLES JO lunowle
jediound fewbuo 820w ‘700z ‘sz 1snbBny pelep elou Asossiwoid syl sueew 810N, PIOM Byl ‘810N

Liepuan pue Jojuelny ussmiaqg abeBlopy syl suesw ,aBeBliop, piom ay| -abeblopy
‘subBisse pue £i0s55323Ns S1 jueg ALUNWLLIOY) 8ouRBa(|y SUBBW ,J48puUaT, PJOM 8] -Jepus]

-abebliop syl
Ul papiaosd se siunowe yans uo assiul yum Jeyiebol ‘ebebiiopy siyl sapun suonefiqo s Joluein aosojus
01 Japus AQ paunaul sasuadxa 1¢ suspebiqo s,Joluein aBleyosip 01 Japua AQ paoueApe U0 papuadxs
sjuNowe AuB pue $IUBINDC( P9IR(SY O 90N 8Y) JO} SUDIINIIISGNS PUB JO SUGIIEPHOSUOD ‘J0 SUCIIRIIIPOL
‘40 SUOISUSIXE ‘JO S|EMBUSS ||B Yum Jayiefo1l ‘sluswnoo( pelelay 1o 810N 8yl Japun sjgeAed sasusdxs
pue 818002 ‘slUNowWe Jaylo pue ‘1sasdlul ‘[2doriud (B suesw | SSaupelgepu), PJOM Byl  "sseupalqepu|

‘Alisdold |eay 8yl UO UONANISLOD
J8Ul0 pue sjuswseoe|dal ‘suoiippe ‘sailljioe) ‘Aladol4 [BAY BUI UO pAXIHE SSWIOY S[IqOW ‘Saunionais
‘sBuiping ‘siuswiaAcsdwl 8NNy pue Bunsixa B tupsu | sluswseAoldwy, piom 8yl  -spuswiasctdu)

‘s01880se pue
joeJayl uonoely Aue 1o s1onpold-Ag wnajosled pue WNa|0J1ad JUCIELIWI| INOYLIM ‘SaPN[OUI 08B ,S90UBISONS
SNOpIBZBH, W8l 8y 'SMEY |RIUBWIUONAUY BY) Japun [3ys|| Jo AQ psauijep SE elsem JO Sjeuelew
‘SB0URISQNS 2IX0) JO SNOpPIEZRY |[B pUB AUB UOCIIBUWI| INOYLIA S8{N(OUL PUB BSU3S 1sapeo.q Alaa lisyl ul
pasn aJe  $890UBISQNS SNOPJEZRH, SPIOM 8U| ‘pa|puey asimiaylo Jo Zeundsuel) ‘painioegnueld ‘palessusb
‘1o pasodsip ‘peJols ‘paleas) ‘pasn Apadoddull usym JUSWUOJIAUS Byl i %iFay uewny o} piezey |epualod
Jo jusseid e asod Jo 2sSnNED ABW ‘SI(1S1I10EBIRYD SNOILD9UI JO |BIIWBYD ‘RIS AYd 10 UDIIRIUSOUOD ‘Allluenb
llayl jo asneaaq ‘1Yl SeULIRW UBBW | $8JURISONS SNOPJEZEH, SPIOM 9y, | '$8JuUBISqNg snopiezeH

810N 8yl 4o Hed Jo e jo AlueienB e uoielw noylm Guiphaur ‘dapus ol Aled
UOI1BpOLILLIODOE 4O "Alains ‘Jasiopus ‘JojuesenB wol) AjuesenB ayl suesw  Aluelengy piias ay] -Ajuelenc

“ONI "LNIWLOTIAIC YTTLNOW Suesw ORI, [JO/A BY L "loluess)

‘aBeBuopy siyl jo uoisiaoid sua
Buiisix3 sy} Uy peqliosap sSaUPaIGapuUl Byl Ueaw ,ssaupalgapu) Bunisixg, spiom ay] ssouperqapuj Bunsixg

‘aBeBLIOA SIUL 4O UDILOBS L NEBP JO S1UBAD oyl Ul abeblopy
SIYl Ul U0} 18S 1NeapP O SIUSAS 3yl Jo Aue ueaw ,INBS8(] JO 1UBAJ, SPIOm Byl "}neja( Jo 1uaaj

‘0laJa2y) wensind paldope suonenbal 10 ‘sajns ‘sme| |elepay i0 81e1s aigeddde Jaylo
10 “*bas 18 ‘106G UONDAS "D'S'N ZT '19Y Alanoday pue uonealasuol) soinosey ayl “'bas 19 ‘| 0g| uonoag
'2'S'N 6 10V Uoneuodsuel| s|eualely snoplezeH a8yl ‘{,VYVS.) 661-66 ON 1 "dnd ‘986l Jo 19¥
UoNeZIIOYINEaY pUE SIUsWpUaWyY punpadng ayl ‘(w1943 0,) "hos 18 L1096 uonods "J'S'N 21 ‘papustue
S ‘0861 40 19y Aljiger] pue ‘uopnesusduwio]) ‘asuodsay |RIUSLULOLAUY 2AISUSYSIAUIOD 8yl UoIElIWI|
noysam Buipnjour ‘JuswiuelAUR BL1 10 Yyleay uewny o uollasloid ayl ol Bune|ss sesueuipio pue suoljenbal
‘S81N1E1S |BJ0| pUE [2J3pa) ‘8)B1S |{B pUR AUR URAUI |, SMET [RILALILUQIAUT, SPJOAM 3U] "SMET [RIUSWIUONALT

Z\ obed (panuiuo9) 866£08LL ‘ON ueoq
4DV LHOW




0724757041 Page: 13 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 11803998 {Continued) Page 13

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, envi.onmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collzteral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, exacuted in connection with the Indebtedness.

Rents. The word "Ren’s" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived froin the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

MONTILLA DEVELOPMENT, INC.

By: ; 5 :
Julib J. Montilld, President of MONTILLA DEVELOPMENT, INC
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