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This Subordination Agreement prepared by:

Washington Mutual Bank STEWART TITLE COM?ANY
5055 W, Army Trall Road, Suite 110

44 Addison, IL 60101
5 34 '//8/ l ) 430 889 - 4000
Washiigton Mutual SUBORDINATION AGREEMENT

Loan Number: 392087711

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY .NTERE3T N
THE PROPERTY BE:OMING SUBJECT TO AND OF LOWER PRIORIT* THAM THE
LIEN OF SOME OTHER CF. LATER SECURITY INSTRUMENT

THIS AGREEMENT, made this 23 day of Ausust-2007, by “ichard Kronenburger, owner of th:2 land
hereinafter described and hereinafter referred tc as "Owner”, and Washington Mutual [tank, ptesent
owner and holder of the Security Instrumsnt anc Note fiszt hereinafter described and tereinatter
referred to as “Beneficiary”;

WITNESSETH

THAT WHEREAS, Richard Kronenburger, as Grantor, did exccute”a Security Instrument, dated
August 23, 2007 to Washington Mutual Bank, as Trustee, covering:

See Exhibit "A" attached hereto and madJe a part hereof by this reference.

Bank which Security Instrument was recorded on August 10, 2005, in Book 47, "as3> ,
Instrument No. 98977346, of Official Recurds, in the C ifice of the County Recorde: o7 Dook Co iy
County, State of lllinois, and

WHEREAS, Owner has executed, or is abuu’ to execute, a Security Instrument and Note in the sui:
of $50,000.00, dated August 23, 2007 ir. favor of Washir:jton Mutual Bank, herei-after refer,
to as “Lender”, payable with interest ¢ nd Lpo) the terms =nd conditions described 't 2rein, arit
Security Instrument is to be recorded cc rcurrer tly herewith, snd

WHEREAS, it is a condition precedent t.. obtai ng said loars hat said Security I3trun s 1ast ahove
mentioned shall unconditionally be arid remain &t all Lites a lien or charge Lyo- the 'and
hereinbefore described, prior and superior to the lien or charge of the Security Instrume "t tirst abeve
mentioned; and !

WHEREAS, Lender is willing to make said ‘van provided the Security Instrument securing the sar it
is a lien or charge upon the above described property prior and superior to the lien o1 charge of the
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Security Instrument first above mentioner and provided that Beneficiary will specifically and
unconditionally subordinate the lien or charge of the Security Instrument first above mentioned to
the lien or charge of the Security Instrument in favor of Lender; and ,

WHEREAS, it is to the mutual benefit ¢t the parties hereto :hat Lender make such loen to Qwrier;
and Beneficiary is willing that the Security Irstrument securing the same shall, wher racorded,
constitute a lien or charge upon said land which is unconditionalty prior and superior fo the ien or
charge of the Security Instrument first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged,
and in order 1o ‘nduce Lender to make the loan above referred to, it is hereby declared, understood
and agreed as'feciows:

(1) That saia Gecurity Instrument securing said Note in favor of Lender, and any renewals or
extensions ther=of, shall unconditionally be and remain at all times a lien or charge on
the property tharsin described, prior anc superior to the lien or charge of the Security
Instrument first abeva mentioned.

(2) That Lender would nol niake its loan above described without this Subordirztion
Agreement.
(3) That this agreement shall I ine whole and only agreement with regard to the

subordination of the lien or charge of-the Security Instrument first above mentioned to
the lien or charge of the Security lastrument in favor of Lender above referred to and
shall supersede and cancel, but only insofar as would affect the priority between tie
Deeds of Trust hereinbefore specifically. dascribed, any prior agreement as to su b
subordination inciuding, but not limited to; thcse provisions, if any, conained in the
Security Instrument first above mentioned, whaich-provide for the subordinaiion of ‘tha
lien or charge thereof to another Deed or Deeds i Trust or to another mortgage or
mortgages.

Beneficiary declares, agrees and acknowledges that ‘ : o
. i
A. He consents to and approves (i) all provisions of the Note ana Security Instrument in
favor of Lender above referred to, and (ii} all agreements, including but hot limited te any
loan or escrow agreements, between Owner and Lender for the u.ah.r:ement of the
proceeds of Lender’s loan; : t

B. Lender in making disbursements pursuant to any such agreement is under ric obligatior:
or duty to, nor has Lender represented that it will, see to the application of such
proceeds by the person or persons to whem Lender disburses such proceeds and any
application or use of such proceeds for purposes other than those provided for in such
agreement or agreements shall not defeat the subordination herein made in whole or in
part;

C. He intentionally and unconditionally waives, relinquishes and subordinates the lien or
charge of the Security Instrument first above mentioned in favor of the lien or charge
upon said land of the Security Instrument in favor of Lender above referred to ant
understands that in reliance upon, and in consideration of, this waiver, “elinquishrne.t
and subordination, specific loans and advances are being and will be made and, a$ part
and parcel thereof, specific monetary and other cbligations are being and will be eritered
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into which would not be made or enter:d into but for said reliance upon this waiver,
relinquishment and subordination; ard . :

C. An endorsement has been nlaced upon ti e Note sacured by the Security Instrument first
above mentioned that said Security Instrument has by this instrument beer, subordinated
to the lien or charge of the Security Instrument in favor of Lender above reverred to-

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY 10 OBTAIN A

LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LA

BENEFICIARY
Washington Muu‘g{ Bank/
Nanie: tEdward Bernal

Title: Corporate Officer

N “Richard Kronenbfirger

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

¥

IT IS RECOMMENDED THAT, PRIOR TO Tt/ -CXECUTION OF THIS SUBORDINATION ; (REEM[ NT.
THE PARTIES CONSULT WITH THEIR ATTORNFr5 WITH RESPECT THERETO.

(SUZORDINATIOM FORM “A”)

THE STATE OF ILLINOIS )

COUNTY OF ﬂ&ﬂb ; ”

for going instrumgnt _wa kn wle ed befora Whis pz?/_m dav o
? Ko nwn e, o

) __ who is/are Eersmal!y knewn 16 3 o

has produced Dl'[\/@ A I IC"(/V[C‘L as identificaticn. '

ﬁwjm l/gw‘ff O

Prmtec/Typed .
L ﬁ!ﬂM , _

Notary nublic in and for the stat2 »

i

Comrm-ssion Number:
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THE STATE OF tetmors (aliforn i
COUNTY OF LU\ AW/]@[(\

’??%fd
The foregoing instrument was acknowledged before me this . day of

)
) s8
)

Angust 2007 oy Edward _ Bermmal i
who is/grd personally knowr to me y
h?é pro?éced a’identificatiin.

Glawdin M. Sancher
Printed/Typed Name:

Las Argeles guohy  (alifvnia

T SANGREL | Notary public_in and for the state of
R B Ve w1377905 2 k17605
12'{)-,4 hutary Public - Latifornia g S = ~r—
o Lus Angeles Crunly - Commission Number:
My Come Expues un. 25, Z‘Ju
A
THE STATE OF ILLINOIS )
) 88
COUNTY OF )
The foregoing instrument was ackiowledged befori —me this o dav of
B} b by [ o Ll !
vtho'is/ara personely knevr to ma ol
has produced as identification.

I_Drinted/Typed Name:

Notary public in and for the state.of

Commission Number:

'
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Schedule B - Exceptions Cont.

e Number: — TM249119, GUARANTY COMPANY
Asiov. File No: 104682 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

PARCEL A:

UNIT NUMBER 237 IN BLOCK "X" CONDOMINIUM AS DELINEATED ON A SURVEY OF PART OR PARTS
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PARCEL 1:

LOTS 1| THROUGH 4 1 IN CARPENTER AND STRONG'S RESUBDIVISION OF LOTS 1 TO 10 IN SUBDIVISION
OF BLOCK 47 IN CARFENTER'S ADDITION TQ CHICAGO, BEING A SUBDIVISION OF THE SOUTHEAST 1/4
OF SECTION 8, TOWNSH.P 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOQIS.

PARCEL 2:

LOTS 12,13, 16, 17, 20, 21 AND 24 IN-CARPENTER'S RESUBDIVISION OF BLOCK 47 IN CARPENTER'S
ADDITION TO CHICAGO, BEING A SUBD1VISION OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39
NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOTS | TO 8 IN THE SUBDIVISION OF LOTS 11, 14, 13;15;,19, 22 AND 23 IN CARPENTER'S RESUBDIVISION
OF BLOCK 47 IN CARPENTER'S ADDITION TO CHICAGG. BFING A SUBDIVISION OF THE SOUTHEAST 1/4
OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST O 1 HE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

AND ALL PUBLIC ALLEYS LYING BETWEEN THE ABOVE REFERENCED PARCELS;

WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO DECLARATION OF COMDOMINIUM RECORDED AS
DOCUMENT 98977346 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEPEST IN THE COMMON
ELEMENTS.

PARCEL B:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE B-52, A LIMITED COMMON ELeMENT AS SET
FORTH IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 98977346.

STEWART TITLE GUARANTY
COMPANY



