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Words used in multiple sections of this document are defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Certan rules regarding the usage of words used in this
document are also provided in Section 16,

DEFINITIONS

{A) "Security Instrument” means this document, wbich is dated AUGUST 24, 2007 ,
together with ail Riders to this document.

(B) "Borrower" is g i CHARD KRONENBURGER

Borrower is the mortgagor under this Security [nstrument.
(C) "Lender” is wASH|NGTON MUTUAL BANK, FA

Lenderisa  FEDERAL SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Singie Family — Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/1
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Lender's address is 2273 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV
89014

Lender is the mortgagee under this Security [nstrument.

(D) "Note" means the promissory note signed by Borrower and dated  AUGUST 24, 2007
The Note states that Borrower owes Lender gNE HUNDRED NINETY ONE THOUSAND AND

00/100 ollars
(US. § 191,000, 00 ) plus interest. Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than SEPTEMBER 01, 2037 .
(E) "Property” means the property that is described below under the heading " Transfer of Rights
in the Property.”

{F) "07n" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges r/ee under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Kiders are to be executed by Borrower [check box as applicablel:

x| Adjustable Rate Rider Condominium Rider (7] Second Home Rider
[ ] Balioon Rider [_) Planned Unit Development Rider 1-4 Family Rider
] VA Rider [} Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" meahs ell controlling applicable federal, state and locai statutes,
regulations, ordinances and admiuisirative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judiial opinions.

(I "Community Association Ducs/ Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposer.on Borrower or the Property by a condominium
association, homeowners association or similir organization.

{(J} "Electronic Funds Transfer” means any iransfer of funds, other than a transaction
originated by check, draft, or similar paper instrurient, which is initiated through an electronic
terminal, telephonic instrument, computer, or magncuz wwpe so as to order, instruct, or authorize
a financial institution to debit or credit an account. Suck ferm includes, but is not limited to,
point-ofsale transfers, automated teller machine transactiors,ransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(I.) "Miscelleneous Proceeds™ mesns any compensation, settiensat, award of damages, or
proceeds paid by any third party (other than insuraznce proceeds paic under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Propert; {11) condemnation or
other taking of al! or any part of the Property; (iii} conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Prope-iy.

(M) "Mortgage Insurance™ means insurance protecting Lender against the ncapa/mm.ent of, or
default on, the Loan,

(N} "Periodic Payment" means the regularly scheduled amount due for (i) prizecipal and
interest under the Note, plus {ii) any amounts under Section 3 of this Security Instrument;

{O) "RESPA" means the Real Estate Settlement Procedures Act {12 US.C. Section 2601 et-seq.)
and its implementing regulation, Regulation X (24 C.EFR. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “federally related morigage loan" even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA,
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andfor this Security

Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note: and {ii) the performance of Borrower’s covenants and agresments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey,to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction!
of COoK [Name of Recording lurisdictionl:

THE _EUAL DESCRIPTION iS ATTACHED HERETO AS A SEPARATE EXHIBIT
AND IS(W.DE A PART HEREOF.

Parcel [D Number: 17-08-443-042-1062 which currently has the address of
1141 W WASHINGTON BLVD APT 237 o (Street!
CH| CAGO City] |\ lllinois 50607 [Zip Codel

("Property Address"):

TOGETHER WITH all the impravements now or hereafter ercetid on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shal] also be covered by this Security Instrument, All of the folegoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate lieraby conveyed
and has the right 1o mortgage, grant and convey the Property and that the’ Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defepy generally
the title to the Property against all claims and demands, subject to any encumbrances of rocord.

THIS SECURITY INSTRUMENT combines uniform covenants for national “uge jand
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security

Initials:
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[nstrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
[nstrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partisi payments are insufficient to bring the Loan current. Lender may accept any payment or
partial pryment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice o 'ts rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. If each Periodic
Payment is appiied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender miav fiold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrowe: dses not do so within a reasonable period of time, Lender shall either apply
such funds or returs’them to Borrower. If not applied eariier, such funds will be applied to the
outstanding principal balénce vader the Note immediately prior to foreclosure. No offset or claim
which Borrower might hav¢ now or in the future against Lender shall relieve Borrower from
making payments due under th> Ncte and this Security [nstrument or performing the covenants
and agreements secured by this Secirivy Instrument.

2. Application of Payments ur ¥voceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lerder shall be applied in the following order of priority:
{a) interest due under the Note; (b} principal dua under the Note; (c) amounts due under Section
3. Such payments shall be applied to each Peliodic Payment in the order in which it became due.
Any remaining amounts shall be applied first t¢'lare charges, second 10 any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower far )a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge die, the payment may be applied to the
delinquent payment and the late charge. If more than one Peiudic Payment is outstanding, Lender
may apply any payment received from Borrower 1o the repaynient of the Periodic Payments if,
and 10 the extent that, each payment can be paid in full. To the svtedt that any excess exists after
the payment is applied to the full payment of one or more Periodic Faynents, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied jirst to any prepayment
charges and then as described in the Note. ‘

Any application of payments, insurance proceeds, or Miscellaneous Proceds to principal due
under the Note shall not extend or postpone the due date, or change the amount ‘of the Periodic
Payments.

3. Funds for Fscrow Ttems. Borrower shall pay to Lender on the day Periocic c'ayments
are due under the Note, until the Note is paid in full, a sum (the "Funds"} to provide fo! zayment
of amounts due for: (a) taxes and assessments and other items which can attain priority Gves this
Security Instrument as a lien or encombrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow [tems.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessme alf be an Escrow liem,

Initials:
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Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower’s abligation
to pay 1o Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any BEscrow Items for which payment of Funds has been wajved by Lender and,
i Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligeted to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount Gue for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount 4nd Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Leide: may revoke the waiver as to any or all BEscrow [tems at any time by a notice
given in accordanve with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in suc ariounts, that are then required under this Section 3.

l.ender may, it Anv time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply thie Funds at the time specified under RESPA, and (b} not to exceed the
maximum amount a lencer Ss7irequire under RESPA. Lender shall estimate the amount of Funds
due on the basis of currentdata ~nd reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in #ii institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender 1s an institution whose deposits are so
insured) or in any Federal Home Loai Tank. Lender shall apply the Funds 1o pay the Escrow
[tems no later than the time specified undes-RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually aralyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on 7ue Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in writing of Applicable Law requires interest
to be paid on the Funds, Lender shail not be requireq 14 pay Borrower any jnterest or earnings on
the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Tunds. Lender shall give 1o Borrower, without charge, a>-annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under LESPA, Lender shall account
10 Borrower for the excess funds in accordance with RESPA. If there.is a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower ac required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortagé in accordance with
RESPA, but in no more than 12 monthly peyments, If there is a deficienvy'of Funds held in
escrow, as defined under RESPA, Lender shall nottfy Borrower as required Yy RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in.acrordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shal’ rromptly
refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Bosrower: (a) agrees in writing to the payment of the obligation secured by the lien in
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b}
cortests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while thase proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4,

Lender may require Borrower to pay a one'time charge for a real estate tax verification
andi réporting service used by [.ender in connection with this Loan.

5. Pzoperty insurance. Borrower shail keep the improvements now existing or hereafter
erected o1f the Property insured against joss by fire, hazards included within the term "extended
coverage,” 27id nny other hazards including, but not limited to, earthquakes and floods, for which
Lender requires. insurance. This insurance shall be maintained in the amounts {including
deductible levels) 4nd-for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences'can change during the term of the Loan. The insurance carrier providing the
insurance shall be chiosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not te c xwicised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either{a) a one~time charge for flood zone determination, certification
and tracking services; or (b) ¢ onetime charge for flood zone determination and certification
services and subsequent charges eaci time remappings or similar changes occur which reasonably
might affect such determination or <Ceitification, Borrower shall also be responsible for the
payment of any fees imposed by the Fed<ea! Emergency Management Agency in connection with
the review of any flood zone determination resu!ting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage [ berefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrowet s/eguity in the Property, or the contents of
the Property, against any risk, hazard or liability and inignt provide greater or |esser coverage
than was previously in effect. Borrawer acknowledges that/tiie cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upoi riotice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policizs, shall be subject to
lLender's right to disapprove such policies, shall include a standard mortgage r1auce, and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have the/iznt to hold
the policies and renewal certificates. [f Lender requires, Borrower shall promptly give inLender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of iisirance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property;.sich
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in g series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whetier br not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied-in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance clam and retated matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settie a claim, then Lender may negotiate
and settle the claizi, The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the P orerty under Section 22 or otherwise, Borrower hereby assigns to Lender
{a)} Borrower’s righis to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securitinstrument, and (b) any other of Borrower’s rights (other than the
right to any refund of uncarned. premiums paid by Borrower) under all insurance policies
covering the Property, insofar ai suca rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrurient, whether or not then due,

6. Occupancy. Borrower shall Gccupy, establish, and use the Property as Borrower’s
principal residence within 60 days after' the svecution of this Security Instrument and shall
continue to occupy the Property as Borrowe's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agress in writing, which consent shall not be
unreasonably withheld, or unless extenuating circuristances exist which are beyond Borrower's
control.

7. Preservation, Msintenance and Protection ci_tz Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property 1o deteriorate or commit
waste on the Property. Whether or not Borrower is residing/in the Property, Borrower shall
maintain the Property in order to prevent the Property from detericiating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property i Jariaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are puid in connection with
damage 10, or the taking of, the Property, Borrower shall be responsible for renuiring or restoring
the Property only if Lender has released proceeds for such purposes. Lende inay disburse
proceeds for the repairs and restoration in a single payment or in a series of progress/pryments as
the work is completed, I the insurance or condemnation proceeds are not sufficient te repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the com pletizrof such
repair or restoration.

[.ender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity
Instrument. If (3} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest
in the Property andlor rights under this Security Instrument (such es s proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Prorérty, then Lender may do and pay for whatever is reasonable or appropriste to protect
I.ender's interest in the Property and rights under this Security Instrument, including protecting
andlor ‘assesving the value of the Property, and securing andjor repairing the Property. Lender’s
actions can_include, but are not limited to: (a) paying any sums secured by a lien which has
priority over tris Security Instrument; (b) appearing in court; and (c} paying reasonable attorneys’
fees to protect iisinierest in the Property andlor rights under this Security Instrument, including
its secured position(in’a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drai water from pipes, (liciinate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or ail‘actions authorized under this Section 9.

Any amounts disbursed by Leivier, under this Section ¢ shall become additional debt of
Borrower secured by this Security Insirurient. These amounts shall bear interest a1 the Noze rate
from the date of disbursement and shall le payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehoid, Eorrower shall comply with ail the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. [{ Lender required Mortgzge Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
It, for any reason, the Mortgage Insurance coverage required by Jiender ceases to be available from
the mortgage insurer that previously provided such insurance and Bo:rower was required to make
separately designated payments toward the premiums for Mortgage 'esurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent 1o ihe Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Tnsurance previously in effect, from an aiternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower sliail, continue to
pay to Lender the amount of the separately designated payments that were due wl.an toe-insurance
coverage ceased to be in effect. Lender will accept, use and retain these paymints as &
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve. riwll be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lendershali
not be required to pay Borrower any interest or earnings on such loss reserve, Lender caa no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make scparately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer th make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

A< a-result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, -=nv-other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amsunts that derive from (or might be characterized as) a portion of Borrower’s
payments for 1ortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing lossts. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance,” Further:

(a) Any such agrecmints will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or sny other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreemenis will not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law, These rights may includic tne ri§ht to receive certain disclosures, to request
and obtain cancellation of the Mortzage Insurance, to have the Mortgage Insurance
terminated automatically, andlor to riceive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Procecds, Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proieeds shall be applied to restoration or
repair of the Property, if the restoration or repair is econozically feasible and Lender's security is
not iessened. During such repair and restoration period, Leador shall have the right to hold such
Misceilaneous Proceeds until Lender has hed an opportunity to-iaspect such Property to ensure
the work has been completed to Lender’s satisfaction, proviiled ihat such inspection shatl be
undertaken promptly. Lender may pay for the repairs and restoration-in a single dishursement or
in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Misceitarieous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Misceitaneous Proceeds, If
the restoration or repair is not economically feasibe or Lender’s security would be lessened, the
Miscellanenus Proceeds shall be applied to the sums secured by this Security instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous ’rocieds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misczllancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or 0t then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which ths fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in vaiue divided by (b) the fair

Initials:

@, ~6iiL) o 0 Page @ of 15 orm 3014 1/01



0724708190 Page: 10 of 23

UNOFFICIAL-COPY

market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the
Qpposing Party {as defined in the next sentence) offers to make an award 1o settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
l.enderis authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repait.of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowes shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in leadér's judgment, could result in forfeiture of the Property or other material
impairment oi_Lender's interest in the Property of rights under this Security Instrument.
Rorrower can curs svzh a default and, if acceleration has occurred, reinstate as rovided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture-ut the groperty or other material impairment of Lender's interest in the
Property or rights unde’ this-Security Instrument, The procecds of any award or claim for
damages that are attributabjs to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lercel

All Miscellancous Proceeds. that are not applied to restoration or repair of the Property shall
be applied in the order provided fo in Section Z.

[2. Borrower Not Released; rorbearance By Lender Not a Waiver, Extension of the
time for payment or modification ‘¢l mortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or/any Successors in Interest of Borrower. Lender shall
not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend 1ime for payment or otherwise nolify amortization of the sums secured by this
Security Instrument by reason of any demand made oy ihe original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender i cte-cising any right or remedy including,
without limitation, Lender’s acceptance of payments fro/n wpird persons, entities or Successors 1n
Interest of Borrower or in amounts less than the amount ‘hea due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successor; and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shail %e ioint and several. However,
any Borrower who cosigns this Security [nstrument but does not execcts the Note (a "cosigner”):
(a) is cosigning this Security Instrument only to mortgage, grant 2ud convey the cosigner’s
interest in the Property under the terms of this Security Instrumery (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommoczations with regard to
the terms of this Security Instrument or the Note without the cosigner’s consent,

Subject 1o the provisions of Section 18, any Successor in Interes: of Borrowsr whs assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by-Leider, shal!
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall-not be
released from Borrower's abligations and liability under this Security Instrument unlesa Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument sliall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed gs a prohibition on the
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charging of such fee. Lender may not charge fecs that are expressly prohibited by this Security
[nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (aﬁ any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and {b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces rincipal, the reduction will be treated as a partial
prepayment without any prepayment charge whether or not a pregaymem charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15 Notices. All notices given by Borrower or Lender in connection with this Security
Instrumeqt /must be in writing. Any notice to Borrower in connection with this Security
[nstrumerz sliall be deemed to have been given to Borrower when mailed by first class mail or
when actudliv-dslivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shal’ coastitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notics address shall be the Property Address unless Borrower has designated a
substitute notice uddress by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change ‘ai address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borruwer shall anly report a change of address through that specified procedure.
There may be only one desiznated notice address under this Security ?nstrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection vith this Security Instrument shall not be decmed 10 have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Appiiceiie Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Sec trity Instrument.

16. Governing Law; Severability; Ru’es ¢f Construction, This Security Instrument sheil
be governed by federal law and the law of tue jr=isdiction in which the Property is located. All
rights and obligations contained in this Security Ipstrument are subject to any requirements and
limitations of Applicabie Law, Applicable Law migntexplicitly or implicitly allow the parties 10
agree by contract or it might be silent, but such siferce shall not be construed as a prohibition
against agreement by contract. In the event that ary provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which rau be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masiiline gender shall mean and
include corresponding neuter words or words of the feminine gencen: { b§ words in the singular
shall mean and include the plural and vice versa; and {c) the word "inaj" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shali be given one copy of the Note'and of this Security
Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest ia-(be Property,
including, but not limited to, those beneficial interests transferred in 2 bond for deed, sontract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer'cl iitle by
Borrower at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferrec for if
Rorrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Se rity Instrument. If

Initiafs:

Form 3014 1/01

@—S(IL}IOGMI Page 11 of 15



0724708190 Page: 12 of 23

UNOFFICIAL COPY

Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the carliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b} such other period as A plicable Law might specify
for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration hed occurred; {b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interéat in the Property and rights under this Security Instrument; and (d) takes such action as
Lender ricy reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument. £l continue unchanged unless as otherwise provided under Applicable Law. Lender
may requize that-Borrower pay such reinstaternent sums and expenscs in one or more of the
following form, ¢s selected by Lender: (a) cash; {b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured Ov.a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinsiatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fuily e'fective as if no acceleration had occurred. However, this right to
reinstate shall not apply in th¢ case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodgic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicide obligations under the Note, this Security Instrument,
and Applicable Law. There also might be une or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loin Survicer, Borrower will be given written notice of
the change which will state the name and adde=ss of the new Loan Servicer, the address to which
payments should be made and any other informetic. RESPA requires in connection with a notice
of transfer of servicing, If the Note is sold and therzafrer the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage (7an servicing obiigations to Borrower will
remain with the loan Servicer or be transferred to a suczessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nute purchaser,

Neither Borrower nor Lender may commence, join, or be-juined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s sctions
pursuant to this Security Instrument or that alleges that the oiper party has breached any
Frovision of, or any duty owed by reason of, this Security Instruraest. until such Borrower or

-ender has notified the other party {with such notice given in compliziice with the requirements

of Section 15) of such alleged breach and afforded the other party heretoa reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period Wil be-deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportuiity to cure
given 1o Borrower pursuant to Section 22 and the notice of acceleration given o Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environiasital
Iaw and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radivactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {c¢) "Environmental (E;'canup" includes any response action, remedial action, or
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removal action, as defined in Environmental Law; and (d) an "Environmenta! Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that is in
violation of any Environmentsl Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that arc
generally recugnized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Rorrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
fawsuitor other action by any governmental or regulatory agency or private party involving the
Propert; and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, \b) any Environmental Condition, including but not iimited to, any spilling, leaking,
discharge, rziease or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, e )or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower. learns, or is notified by any governmenial or regulatory authority, or any
private party, that 40y removal or other remediation of any Hazardous Substance affecting the
Property is necessary.-Dorrower shall promptly take all necessary remedial actions in accordance
with BEnvironmental Law., Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
foilows:

22. Acceleration; Remediss.) Lender shall give notice to Borrower prior to
acceleration following Borrowei’s Yizach of any covenant or agreement in this Security
Instrument (but not prior to avzeiation under Section I8 unless Applicable Law
provides otherwise), The notice shail specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less tha: 30 days from the date the notice is given to
Borrower, by which the default must be vured: and {(d) that failure to cure the default on
or before the date specified in the notice miy esult in acceleration of the sums secured
by this Security Instrument, foreclosure by jucicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the forcclosure proceeding <p. nonexistence of a default or any
other defense of Borrower to acceleration and foreciosuse, If the default is not cured on
or before the date specified in the notice, Lender at its cpiion may require immediate
payment in full of all sums secured by this Security Instramen? without further demand
and may foreclose this Security Instrument by judicial procecding. Lender shall be
entitled to collect all expenses incurred in pursuing the remed.es provided in this Section
22, including, but not limited to, reasonable attorneys’ fies and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrumess; Lender shall
release this Security Instrument. Borrower shall pay any recordation costs, Leider may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid 10 » ihird party
for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois 1aw, the Borrower hereby riistses
and watves all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower’s
coliateral, This insurance may not pay,but need not, protect Borrower's interests.The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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2102 i . . .
against Borrower in connection with the coliateral. Borrower may later cancel any insurance

purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
tnsurance as required by Borrower’s and Lender's agreement. It Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be
added ta Borrower's tota) outstanding balance or obligation. The costs of the insurance may be

mare than the cost of insurance Borrower may be able to obtain on its own.

_ BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesse:

-Borrower

7 (Seal)

-Borrower

_ {Seal) / (Seal)
-Borrower -Borrower

B {Seal) \ (Seal)
-Borrawer -Borrower

{Seal) {Seal)

-Borrower -Borrower

tm-S(thumo) Page T4 ot 15 Farm 3014 1/01
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STATE OF ILLINOIS, cook /m&ounty s§;

I, , a Notary Public in and for said county and
state do hereby certify that g1cHARD KRONENBURGER

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instroment, appeared before me this day in person, and acknowledged that helshelthey signed and
deliveres <he said instrument as histherftheir free and voluntary act, for the uses and purposes

therein set frrth.
Given »ndor my hand and official seal, this ;l/ day of %{/ f% M/
My Commission Expices: /“ 2 “

vi _

Notarﬁ’u’b]ic - /
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Schedule B - Exceptiens Cont.

File Number:— TM249119 GUARANTY COMPANY
Assoc. File Nor 504682 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

PARCEL A:

UNIT NUMBER 237 IN BLOCK "X" CONDOMINIUM AS DELINEATED ON A SURVEY OF PART OR PARTS
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PARCEL 1:

LOTS | THROUGEH L1/IN CARPENTER AND STRONG'S RESUBDIVISION OF LOTS 1 TO 10 IN SUBDIVISION
OF BLOCK 47 IN CARPENTER'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE SOUTHEAST 1/4
OF SECTION 8, TOWNZSH', 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:
LOTS 12, 13, 16, 17, 20, 21 AND 24 INCARPENTER'S RESUBDIVISION OF BLOCK 47 IN CARPENTER’S

ADDITION TO CHICAGO, BEING A SUBIIVISION OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39
NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOTS 1 TO 8 IN THE SUBDIVISION OF LOTS 11, 14, 15,8, 19,22 AND 23 IN CARPENTER'S RESUBDIVISION
OF BLOCK 47 IN CARPENTER'S ADDITION TO CHICAGU; BEING A SUBDIVISION OF THE SOUTHEAST 1/4
OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF T'1E THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

AND ALL PUBLIC ALLEYS LYING BETWEEN THE ABOVE REFERENCLD PARCELS;

WIHICH SURVEY IS ATTACHED AS AN EXHIBIT TO DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 98977346 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL B:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE B-52, A LIMITED COMMON ELEMENT AS SET
£ORTH IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 98977346.

STEWART TITLE GUARANTY
COMPANY
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ADJUSTABLE RATE RIDER q5z00050-066

M24 (LIBOR One-Year Index (As Published InThe Wal/ Street Journaf) - Rate Caps)

TH4S ADJUSTABLE RATE RIDER is made this 24TH  day of AUGUST 2007
and is incerporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed ithe “Security Instrument') of the same date given by
the undersipriac (the "Borrower"} to secure Borrower's Adjustable Rate Note {the "Note")

tO WASHINGTON MUTUAL BANK, FA

(the "Lender”) of tiie same date and covering the property described in the Security
Instrument and located at
1141 W WASKHINGTCN BLVD APT 237

CHICAGO, IL 6UBOD7
\’roperty Address)

THE NOTE CONTAINS PROVIS‘ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH.Y. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTGREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RAT: THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ir¢ iovenants and agreements made in
the Security Instrument, Borrower and Lender further crvenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES,
The Note provides for an initial interest rate of 8.370 %. The Note
provides for changes in the interest rate and the monthly paym.en:s as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of SEPTEMBER 01, 2010
and on that day every 12th month thereafter. Each date on which my intercsc. ate could

change is called a "Changs Date.”
0

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR ~ Single Famity -
Fannie Mae UNIFORM INSTRUMENT
Form 3189 6/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index" is the average of interbank offered rates for one-year U.S. dollar—denominated
deposits in the London market {'LIBOR"), as published in The Wall Street Journal. The
most <acant Index figure available as of the date 45 days before each Change Date is
called the"Current Index."

if the inse» is no longer available, the Note Holder will choose a new index which is
based upon corioarable information. The Note Holder will give me notice of this choice.

(C) Calculatior: ¢¢ Changes

Before each Change Dats, the Note Holder will calculate my new interest rate by
adding Twa AND 2Bsi0QP percentage
points { 2 250 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one—eighth of one percentage point (0.125%).
Subject to the limits stated in 3nction 4({D) below, this rounded amount will be my new
interast rate until the naxt Change Late.

The Note Holder wifl then determire thz-amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to ows at the Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the firsi-Change Date wili not be greater
than §.375 % or less than 4,378 %. Thereafter. my interest
rate will hever be increased or decreased on any single Chiange Date by more than two
percentage points from the rate of interest | have been paying for the precading 12
months. My interast rate will hever be greater than 12.375 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date./1 will pay the
amount of my new monthly payment beginning on the first monthly paymani uate after
the Change Date until the amount of my monthly payment changes again.

{(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.

Initials:
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The notice will include information required by law to be given to me and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRZNSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 12 of the Security Instrument is amended to read as follows:

Vransfer of the Property or a Beneficial Interest in Borrower. As
usey in) this Section 18, "Interest in the Property” means any legal or
benaficis interest in the Property, including, but not limited to, those
beneficiai inierests transferred in a bond for deed, contract for deed,
installment cales contract or escrow agreement, the intent of which is the
transfer of e by Borrower at a future date to a purchaser.

If all or any|part-of the Property or any Interest in the Property is
sold or transferreq lor if Borrower is not a natural person and a
beneficial interest in lorrower is sold or transferred) without Lender’s
prior written consent, Lende: may require immediate payment in full of all
sums sacured by this Security) Instrument However, this option shall not
ba exercisad by Lender if suct exercise is prohibited by Applicable Law.
Lender also shall not exercise this cption if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan weé-e being made to the transferee;
and {b} Lender reasonably determines that-Lender's security will not be
impaired by the loan assumption and that tha risk of a breach of any
covenant or agreement in this Security Instrumant is acceptable to Lender.

To the extent permitted by Applicable |Zw, Lender may charge a
reasonable fee as a condition to Lender's consent ‘o the loan assumption.
Lender may also require the transferee to sign an sssumption agreement
that is acceptable to Lender and that obligates the transfuree to keep all
the promises and agreements made in the Note and “n this Security
Instrument. Borrower will continue to be obligated under the Nota and this
Security Instrument unless Lender releases Borrower in writing

If Lender exercises the option to require immadiate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provive
a period of not less than 30 days from the date the notice is given i
accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

Myty& Rider.
: (Seal ’ (Seal

- -Borrower ~Borrower

RiCHA ER
—,— = {Seal) (Seall
-Borrower —Borrower
{Seal {Seal)
-Sorrower —Borrower
{Seal {Seal)
-Borrower —Borrower
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CONDOMINIUM RIDER

8RUS 3018240030-045
M24
THiS ZONDOMINIUM RIDER ts made this ~ 24TH day of augusT 2007

and is incorpriated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Securit- Decd {the "Security Instrument”) of the same date given by the undersigned {the
"Borrower" )} to secureBorrower's Note to

WASHINGTON MUTUAL BANK, FA

(the "Lender") of the same deie and covering the Property described in the Security Instrument and
located at:
1141 W WASHINGTON BLVD AFi/237, CHICAGO, IL 60607

"Praperty Address]

The Property includes a unit in, together with in uidivided interest in the common elements of, 2
condominium project known as:
BLOCK X

) [Name of Candeminivin Vroject] )
(the "Condominium Project”). If the owners association nr other entity which acts for the

Condominium Project (the "Owners Association”) holds tit!>40 property for the benefit or use of
its members or shareholders, the Property also includes Borower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants end agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follrws:

A. Condominium Obligations. Borrower shall perform all of Borrawer’s obligations under
the Condominium Project’s Constituent Documents. The "Constituent Docuiments” are the: (i)
Declaration or any other document which creates the Condominium Project; {ii) by 1avis; (iii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay. s b due, all
dues and assessments imposed pursuant to the Constituent Documents,

MULTISTATE CONDQMINIUM RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUNENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a8 "master” or "blanket” policy on the Condominiuvm Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term “extended
coveraze,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender tenuires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Paymeni o Lender of the yearly premium installments for property insurance on the Property; and
(ii) Borrower s gbligation under Section 5 to matntain property insurance coverage on the Property
is deemed satizh<G to the extent that the required coverage is provided by the Owners Association
policy.

What Lender recuies as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or Glarket policy,

In the event of a distribation of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned aid siiall be paid to Lender for application to the sums secured by
the Security Instrument, whether or nwt ziion due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Durinwer shall take such actions as may be reasonable to
insure that the Owners Association maintaiis a rublic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation, The pruceeds of any aweid or claim for damages, direct or consequential,
payable to Borrower in connection with any condemriatinn or other taking of all or any part of the
Property, whether of the unit or of the common eieinents, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Le:uder. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as pro_-ided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the-Property or consent to: {i) the
abandonment or termination of the Condominium Project, except for abindonment or termination
required by law in the case of substantial destruction by fire or other casalty or in the case of a
taking by condemnation or eminent domain; (i} any amendment to any provision of the
Constituent Documents if the provision is for the express benefit of Lender: !iii) termination of
professional management and assumption of self-management of the Owners Associztion; or (iv)
any action which would have the effect of rendering the public liability inseecaed coverage
maintained by the Owners Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shaill become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note r+ie and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

Condominium foder.

(Seal)

-Borrower

a (Seal) {Seal)
~grirrower -Borrower
(Seal} oY {Seal)
-Borrower -Botrower
{Seal} AY (Seal)
-Borrower -Borrower

@@-BR (0068} Page 3 of 3 Form 3140 1/01



