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This instrument was prepared by:

.................................................................................

When recorded return to: {Name snd Address)
FIRST.SECURITY.TRUST.AND SAYVINGS BANK, 7315 W. GRANR.AVENVE. ELMWQOD PARK.,. I...607Q7..........

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16,

(A) "Security Instrument” means this document, which is dated ..o 08:14-2007. ...l ,

together with all Riders to this document.
(B) "Borrower" is | a0 o L ERIC. R, NELSON SINGLEY

............................................................................................................................................

Borrower is the mortgagor under this Security [nstrument.

(C) "Lender" is FIRST. SECURITY, TRUST. AND.SAVINGS. BANK .0 v .
Lender is a CORPORATION. ..o e e organized and
existing under the laws of THESTATEQRILUNQIS ...t . Lender's address is
7315, W.GRAND AVENUE, ELMWOOD. PARK,. JL . BQ707 ..o e . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 08:14-2007. i .
The Note states that Borrower owes Lender TWENTY SEVEN THQUSAND FIVE HUIIRRER ANR.NQ/IOQ. ...
......................................................... Dollars (U.S. $ 27.800.00.............) plus interest. Borrower has

promised to pay this debt in regular Periodic Payments and to pay the debt in full not later/than ...Q2:14:2008. ..

............................................................................................................................................

(E) "Property" means the property that is described below under the heading "Transfer cf Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O Other(s) [specify] .....................
0 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.
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THIS SECURITY . INSTRUMENT  combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dug the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
1o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upen an
institution whose deposits are jnsured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments ars deemed received by Lender when received at the location designated in the Note or at such

other location as‘myy be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payricnt.or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder. 01 prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated to zpply, such payments at the time such payments are accepled. If each Periodic Payment
is applied as of its scheduled e date, then Lender need not pay infcrest on una plied funds. Lender may hold
such unapplied funds until Borrower makes payment 10 bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender <hall cither apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied (to’ the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which”Borrower might have now or in the future against Lender shall relieve
Rorrower from making payments duc uncer the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrarent.

2. Application of Payments or Procecds: Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd” iz the following order of priority: (a) interest duc under the
Note; (b) principal due under the Note; (¢) amounis due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became dde. Any remaining amounts shall be applied first to late
chargels\j second to any other amounts duc under this Securitv Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to.the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, eack payment can be paid in full, To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall ve apnlied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Troceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic’ Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periogic Payments arc due under the
Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amouis due for: (a) taxes and
assessments and other items which can attain priority over this Security Insirument as alien or encumbrance on
the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, /if-any, Of any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in'acrerdance with the
provisions of Section 10. These items are called "Escrow Items.” At origination or at any tin.e Juring the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish 10
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and,
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such'policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security i
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
T ender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreemefl is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender siall not be required to pay Borrower any interest or earmings on such proceeds. Fees for
public adjusters, or oth<r third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lesscned the insurance proceeds shall be applied 1o the sums secured by this Security
[nstrument, whether or not then. due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for % Section 2.

If Borrower abandons the Froperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does no respond within 30 days 1o a notice from Lender that the insurance carrier
has offered to settle a claim, then Lendetmay negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lznder acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's T ghts to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrwaent, and (b) any other of Borrower's rights (other than the right 1o
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar
as such rights arc applicable to the coverage of“ih# Property. Lender may use the insurance proceeds either to
repair or restore the Property or 10 pay amounts uapajd-under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish;” and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instarient and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the-dsie of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, orpiess extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Iospections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorale or comm:t wasic on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Prozesty in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is-determined pursuant 1o Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly ropair the Property if damaged to
avoid further deferioration or damage. If insurance or condemnation procecds¢are paid in connection  with
damage to, or the taking of, the Property, Borrower shall be responsible for repaizing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is compictéd. If the insurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrowzr-1s not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. Ii i has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemens contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
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~ had an opporiunity to inspect such Property to ensurc the work has been completed to Lender's satisfaction,

provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall mot be
required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the sunis <ecured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of ftie Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrowsr

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately hefore the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately befsrecthe partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the’ Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the suius are then due.

If the Property is abandoned Oy Rsrrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) ffers to make an award 1o setile a claim for damages, Borrower fails to
respond to Lender within 30 days after the daiz the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either o restoration o1 repair of the Property or (o the sums secured by this Security
Instrument, whether or not then due. "Opposiag Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has 2 rizht of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action br procecding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Properiy or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrawer can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing ‘the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property er other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The ‘proozeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Prepeity are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration ol repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrumcn! granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
in Interest of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization o tie sums secured by this
Security Instrument by reason of any demand made by the original Borrower or amy. Suctessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without initation, Lender's
acceptance of payments from third persons, entitics or Successors in Interest of Borrower oriu amounts less than
the amount then due, shall not be a waiver of or preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender apd any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard 1o the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lendet's interest in the Property and rights under this Sccurity

ILLINOIS— Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT orm 3014 1/01

Bankers Systems, Inc., St. Cloud, MN Farm MD-1-IL 10/16/2000 (page 7 of I pages,




0724717080 Page: 8 of 10

UNOFFICIAL COPY

sotiod of fo g afpd) 0O0Z/GL/OL T-L-QN Wic NIN ‘PNo|D IS ou) ‘slieishg siexdeg
INIWNYLSNI WHOLINN 28y elppe.d/eely eluue] —Ajlwey aiBuig —gIONITI

10/T $I0g Wiog

Aundag s Aq pamods swms oy) Aed o) uomeSigo s Jomouog pue ‘Juaunnsu] AILnsag sy Japun sySw
pue K1adoid oY) Ut 1821901 §,J5pUT Tey) Amsse of armbal A[qeuoseal Kpw JOpUY SB UONIE UONS $aYR) (D) pue
QuaUIMIST| ALUnodg sIy Jopun sySL pue Aiadold ag ur isarauy s xapuap Sunoaoid jo asodind ayy 10§ parmout
$20] 1ayl0 pue ‘sag) uonenfea puw uondadsur Auadord ‘saa) sAourone ajqeuosear ‘o) pajwi| jou g ‘Swpnpom
‘uatnnsu] AJUNIIG SIgL SUIDIOJUD Ul polinour sasuadxa e sked (9) tsuawaIde Jo siURUAA0Y Iaqio AUR JO Ynejop
Aue $2100 (Q) ‘PALMO00 PRY UOHPIS[ROR OU JI Sk JON AU} PUR UIWNNSU[ A)LINIAG SIY JSPUN 2N 3q PNOAL USY
Yolya swns [[e 1pua] sAed (8) (19s0110g 1PY) 31w SUORIPUOD 2SOU], “JUSWNNSU] ALnddS sup Sutbiojus yuowdpol
kR Jo Anus (3) 10 ‘djeisuida o) WL s Jomouog Jo UoneumnIs) oy 10§ Apoads wSiw me spgeanddy se pouad
Iapo yons (q) ‘uAWANSU] ALNo3G Sup Jo 7z uondag o) wensind Aradord ayy Jo afes 210j3q skep Ay (B) o
1s9111eD Ay 0) 101d awm AUE 1B PANUNUOSIP JUSWNIISU] A1LIN0AG SIY) JO JUSWAIOIUD dARY 01 TSI AU) AT [[RIS
JOMOII0Y  ‘SUOTHPUOD UIRIIAD SIA3W IoMOLI0F ] "UONBIS[EIIY JRYY 9IeISulay o) Iq3ry S, Jomoliog 6T
"JaMOLIOY U PUBIIIP IO 3910U
I3YUINJ oA JUWNnSU] Anoag s 49 paniutad sapawar Aue ajoaul Aewr apuo] ‘pourad smp jo uonrndxa
oyt o1 Jold swins Ssag1 Aed 01 spey Jamodrog J1 uawmasu] KInoag syl A paInoas sums {e Aed 1snw 1omoliog
YOIy UNMPIw ] UCRD3G YIIA DOURPIOIOR UL UAAIS ST 2510U a1 21p oY) woly s£ep (¢ Upyl $$3] 1ou Jo pouad
apraoad jleys 2000 G4, UONRIIIR Jo 00U Jamodtog 2A15 [eys 1apus| ‘uondo sup sasisaxa Japua| Jj
e olqenpdy Aq pangrgold st as1010x2 yons JT apuy| Aq pastalaxa ag tou [[eys uondo sy ‘1asamoy
wawnAsu]  AImdag” s Aq pamdas sums qje jo [y ur juswied sepowrn oImbai Aewr Ispus “uasuod
uopLA Jod § JOpUY UL (PA1IJSUR] JO PIOS S1 ISMOLIOE UT 1SOINUL [RIoljauaq B puk uosiad feImeu e
10U St Iamo1iog JT 10) pazigysielt Jo pjos s1 Aitadold oy ur 1sasou) Aue 1o Aadord sy jo ared Aue 1o e g
JasedInd.£ 0] 18P 2NN} B 18 Jamollog Aq )N JO JOJSUBL) 9U) S YITYA JO JUAUL 3y ‘JUIWA2ITe
MOIISD 10 JORNUOD SI[es JUSUI[ESUL ‘DI JOJ 19BIUOD ‘PIIP IO pUO B Ul PILIIJSURI) $)SOIoW [R1DIJaUAq
asoq) ‘o) pauwn] jou ng ‘Jurpnpoul~Aixadord o wr 1sausnm [eTausq Jo e Aue suesw | Kuadorg o ui
18210, ‘] UON0AG SI) UI Pasn Sy “Janoliog Ul 1S3199U] [e1dijauag e o Aredos 3ty Jo Jajsuea], ‘|
USWNISU] A0S ST} JO pue M0 24 Jo Ados ouo woa1s aq [[eys 1amonog  £doyy s, moxtog /1
uonde Aug 2yE] 0) UOHRSIIQO AU INOTRACTIONAIISIP 2[0s $2AIT |, Avw, pIom 2y (2) pue ‘vsida 201A pue [esnd
U} 2pn[oul PUE UESW [[RYS JR[NIUIS AU} UT SpIOM-(%) (1apuad aumiuny ay) Jo spiom 1o spiom Iomou Surpuodsarios
Ipnpul pue URW [[eYS JAPUST Sulnasewr o Jo _spiom (B) uownasu]  AIndag ST UL pasn Sy
“UOISIAOId TunoIFuod 3 INOYNA 193;2 USALS 2q TeD YIIYM 310N Y} 10 JUSWNSU| AJLINOSS STy}
jo suoistacad 15010 19217 10U [[RYS 1DIJUOI (ons ‘me | 2qroddy uynm SIIUOD JJON Yl 10 JUSNNSU] AILNDAg
ST Jo asnep 1o uotsiaoid Aue ey was3 oy uf 1venNeon”Aq wownarfe isureSe uoniqyoid v se pannsuod aq
10U [RYS 30US[IS (NS NG “JU[IS 2q 1YFIW 11 10 19eNU03 £q 35158,01 santed oy mofie Apidun 1o Apoidxs 1S
me olqeaddy me] siqeonddy jo suonmrmm pue sjowarabsr Aue o) 1algns s1e uswmnsu| AILN0ag Iy
Ul paulejued SEONESIqo pue SIY3L [y -pareso] st fiadod] 2y goris Ul UondIpsLnf a4) Jo Me[ oY1 pue Me] [RIPA]
Aq pauraaod oq [[eys waumusu] ALINAG STY], "UOTIPNISUE)) JO Sa[ny; {NIqeRadg ‘e Suiuwisaosn 91
“JUaUmMSU] A1INd0g S
1apun juataIinbal Fuipuodsaiios ayn Apsues [ia JuswRanbaI men ajgeonddy oy ‘me aqeonddy apun pannbai
os[e sI juoumnsuy Aunoag st Aq parmbal aomou Aue § cuapua] AQ psalrcd AJ[BROR MuUn IapUa 01 udaIf
U22Q 2ARY 01 PIW3IP 2 JOU |[RYS WAWMASU] ALIN0OE SIY) Qs UOTIAMUOD 41l 2010U AUV JaMOLIog 01 200U
Aq ssalppe Iaqioue paluFISOp SBY JOPUY] SSIUN WIAIAY PAIR)S $SAPPE §,I0puUd, (1 IeW ssep 181y Aq 31 Surrew
Aq 10 11 SumoALOp Ag UAAIS aq [PYs 1apua| 01 20N0U AUy AwWN SU0 AUR IR JUAIEGNISU] AILNSAG STy Iapun
SSAIPPP 200U pateudisap Juo A[uo aq Aewr a1y, ‘ampadsoid pagroads kgl ydnoly) ssiope jo afueys v iodar
ATUo_[[eys 15M0110g USY) ‘SSIUPPE Jo oFuryo s Jamortog Suntodds 1oy 2inpaood B SALIIAIS. Japud] J| sSaippr
Jo 2dueyd s samomiog Jo sapua Amou Apdwoid [[eys Iamoliog IOpUYT o) 210U AQ SSAPER 20TOU MINSQNS
¥ PIIRUSISAP SBY Iomollog ssafun ssalppy Aliadold o aq [[eys ss2Ippe 2onou Y] asmmiato ssunbar A[ssordxa
me] oiqeatiddy ssoun siamouiog [|B 01 29100 AMYSUOI [[BYS JIMOLIOY U0 AUR 0) MOON . SURAW 13710 Aq
09S JI SSDIPPR IDMOU S JaMOIIOE 0) PISAIRP A[[PMOE UIYM IO [TRUI SSB[3 181l AQ Pa[lell UAYM I9MOIIog O] UAAIS
U23q 2ARY O] PAUINAD 2¢ [[eys WOWNDSU] ALINDAS SIY YA UONDAUUOD UT JamMeIIog 0] 2onou Auy Junum ul
9 1SN WAUIMANSU] AIINDIS SIYE UM TOTIULOS Ul JOPURT JO JOMOLIOF AQ UDAIS $2010U [[y *SS0TjON ST
"a3IRY21240 gons Jo jno Suisue aaey WS JoM01I0g UONOR Jo 1yFL
Aue O JoATEM B IMMSUOd M Jamodlog o) wawked jo0anp £q apew punjal yons Aue jo sourydadoe §, Jamollog
“(MoN oy 1apun Joy papraoad st o8reyo uswdrdard e jou Jo soyoym) a81eyd wowdedard Kue noquam juswdedard
[euied e se pajean aq [[ia uononpas oyl ‘ediounid saonpal punyas e j CJmotrog o) wewded 1panp e Junew £q
10 MON 23 Jopun pamo [edourid gy Suronpar A punjax sIg oY 0 AS00Yd ARW JOPUD] “JOMOLIOg O] papunjal
2q s sy papiuiad papasoxs (oym JIMOLIOF W01 PA93[[oo Apeare sums Lur (q) pue ‘uwy panmuiad
oy o GIedo ay1 2onpal o] Atessacou wnowr A Aq paonpax aq [jeys 23Ieyd weo[ yons Aue (v) cusyl sy
panmuad oy pasdxs uBO'p AU A UONIIUUOD U PAJAI[[09 2q 01 JO PANRA|J0d SHTIRYY URO| IIYI0 JO ISIIUT Y
gy o8 pajaadiomur Ajjeur) st me] 1P pae ‘sofieyo UPO| WIRWIIXEUI $198 Yalgm mEe[ B 0) 109(qns St U0 21 j]
‘e a[geoyddy AQ 1o juownnsu] AIn0ag sty Ag panqgryord
Ajssazdxd 21w ey saa) 281eyo 10u Kewr JopUd 23] yons Jo SwiFieyd oy uo wonigroid B SE pannsuod aq 10U
[[eys Jamoliog 01 29) oyads v 981vYo 0] JUAWNNSY] ALNoag STy 1 AyIomne ssaxdxa Jjo 20udsqe Ay ‘523 Ialo
Auk o predar uj "sag) uonenfea pue gonsadsur Airadosd “seay | sAsuzone ‘o) pajw] jou g ‘Suipnpour “UawmIsUf




0724717080 Page: 9 of 10

UNOFFICIAL COPY

[nstrument, shall continue. unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay'such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {(d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Noic is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgare loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successer- Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nos-Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the mémber of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Foirower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of susi notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain actoi can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisiens of this Section 20.

21. Hazardous Substances. As used in this’iection 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants o wasies by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic netroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaliebyde, and radioactive materials; (b) "Environmental
{aw" means federal laws and laws of the jurisdiction where ‘ne-Property is located that relate to health, safety or
environmental protection; () "Environmental Cleanup” includes”ary. response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environriental Condition” means a condition that can
cause, coniribute 1o, or otherwise trigger an Environmental Cleanup:

Borrower shall not cause or permit the presence, use, disposai, s.orage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in Ui Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or {c) which, due to the presence. use, or releasc of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hozardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance ¢i iz Property (including,
but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claix - demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Fnvironmental Law of which Borrower has actual knowledge, (b) any Enviromncnial Cendition,
including but not limited to, amy spilling, leaking, discharge, release or threat of release ol “any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
ILLINOIS— Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT orm 3014 1/01
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