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MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of th¢ Mortgage, exceed the Credit Limit of $1,263,000.00.

THIS MORTGAGE dated August 29, 2007, is made and exceried between Matthew W. Cullen and Elizabeth
W. Cullen; married to each other (referred to below as "Grarito/) and Oak Bank, whose address is 1000 N.
Rush Street, Chicago, IL 60611 (referred to below as "Lender’).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagss, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real piogerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eacements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stuek in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inclurting without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
Illinois:

See the exhibit or other description document which is attached 1o this Mortgage: and made a part of

this Mortgage as if fully set forth herein.

The Real Property or its address is commonly known as 2451 N. Burling Street, Chicago, IL 60614. The
Real Property tax identification number is 14-28-312-031-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Grantor under the Credit Agreement, but also any future amounts which Lender may advance to Grantor
under the Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if
such future advance were made as of the date of the execution of this Mortgage. The revolving line of
credit obligates Lender to make advances 1o Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time to
time, subject to the limitation that the total outstanding balance owing at any one time, not including finance
charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any amounts expended or advanced as provided in either the
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survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior writien consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal valuc

Lender’s Right to Titer. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times *o-attend to Lender's interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terigand conditions of this Mortgage.

Compliance with Governimeatal Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter.in sitect, of all governmental authorities applicabie to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhoid compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's (ole' opinion, Lenders interests in the Property are not jeopardized.
Lender may require Grantor to post adequsie security or a surety bond, reasonably satisfactory to Lender, to

protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abendon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lenidar's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without'Lzader's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "saie/or transfer' means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, keriaficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by 7le, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by anv other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender ¥ such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Pronerty are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payrei-taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of tne Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within tifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

S et s i o e cen e i it
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then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s interests in
the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A)
be payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and
payable at the Credit Agreement’s maturity. The Mortgage also will secure payment of these amounts. The rights
provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be
entitied on account %« any default. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any reriedy that it otherwise would have had.

WARRANTY: DEFENSE-F TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that. {4y Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encambrances other than those set forth in the Real Property description or in the
Existing Indebtedness section belcw o in any title insurance policy, title report, or final titie opinion issued in
favor of, and accepted by, Lender in zonnection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and defiver this [Mortyage to Lender.

Defense of Title. Subject to the exceptior. i the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful clairie of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be tha ncminal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represérted in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, 1o L.ender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and 3rantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental 2athorities.

Survival of Promises. All promises, agreements, and statements Gran'or has made in this Mortgage shall
survive the execution and delivery of this Morigage, shall be continuing in na*ure-and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indediedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be seconuary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the paymeni cf. the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instrumerits evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any
future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

i A AR ot i o S B b PGP o Rt 1 s



0724731062 Page: 6 of 13

UNOFFICIAL COPY

d|qedIsap Jo Alessadau aq ‘19pueT o uoluido 8jos sy} Ul ‘ABUs SEB SIUBLINIOP JOYI0 puB ‘S91BOIILAY ‘9ouRINSSE
4ayun} Jo sjusinisul ‘sjuswatels Lollenuiuod ‘stuswelels Buoueul ‘sjuswasiBbe Aunoes ‘speap Aunoss
1SN} jo spaap ‘sebebuow yons e pue Aue ‘sreudoidde weep Aew sepue se seoe|d pue seoyjo yons ui
PUE sawi) Yans Je ‘aq Aell aseD 8ly) Se ‘pepiodalsl JC ‘Pal8l ‘Papiodal ‘pa|i} 8q 0} SSNED ‘JapueT Aq peisenbal
usym pue ‘esubisep sJepua 0} 10 JapueT O] 'PaJBA|IED IO PBINJBXe ‘Bpew 8q 0} JSned [ 10 “Janop pue
8]NJ3xd ‘@Bl [|IMm IojURIL) ‘JopUaT JO Jsenbar uodn ‘Buliy 0} S} WOI) pue ‘auil) Aue 1y ‘seoueInNssy Jayuing

.afeBuopy sy jo ved e aue joel-u-Asuiole
pue sadueinsse Jeyuny o} Huniejas suoisinoid Bumolop 8yl “LOVA-NIFAINHOLLY ‘SIONVHNSSY HIHLHNA

‘sbeBuop sy} Jo obed 1511y 8y} U pajels se ase (8po) |e1uBWWon
wuoyiun eyi Aq pasinbas se yoes) pauielqo aq Aew abeBuopy syl Aq pejuesd Jseselul Ajunoss ay; Buiuieouos
uoiewol yoiym woyj (Aued painoas) Jepua pue (10jqep) Jojuely) jo sessaippe Buiew 8y| ‘sessaippy

"me| a)qes)dde Ag pepiwiad yuaixa ay) 0} JepuaT

WoJ} puewiap uaiim Jo 1di9oal Je)e SAep (€) 81Uyl UIYNIM JBpUST 0} BIQRIIBAR |l 8eW pue Jopua pue Jojuels) 0)
lusiuaAU0d Algeuoser. soeld e 1. pue Jauuew B Uj Auadoid 8y) 0} pexiye jou Auedoid jeuosied Aue sjquiesse
lleys Joein ‘Ynejer uodn -Ausdold syl wouy Auedoid [BUOSIad BU) YOBIOP IO JaASS ‘SA0WD; 10U IlBYS Jojuelr)
‘Ynejop uodn  iselsll Aynoes siyy Buinupuod o Bundsped Ul paunoul sasusdxs (B o lapus asinguiel
leys Jojuess) jusieless Buueuy e se ofebuoly sy jo suononpoidss 1o saidos ‘spediejunod pansaxa
|l “Jojuel) WOy UofeZLIOWE JByLN} Inoyum pue ewn Aue je ‘Aew JepusT ‘spiodas Auadoid |eal auyy ul
ebebuop siy Buipioosl o uonipyie tif.~Anuadoid [euosiag 8yl ul 1sase)ul AlUngas §.J6puaT anujuos pue josad
0} JepuaT Ag paisenbal s| uoloe JenajeLM BE] |[eyS JoJuRIS “Japue Aq isenbes uodn "1Sa491u] Ajunoag

"9Ull} 0} BN} WOJ) papusWe Se 8po)
[EOJaWIWI0D Wlojlun 8y} Japun Aued painssse jo swybl ayl Jo |je aARY |leys JBpUST PUB ‘SSINIXI} SOINIISLOD
Auadoid sy Jo Aue jueixs ay) 0} JusWeBIBY AjnsAg B 9INYISUOD [jeys Juswnjisul iy yuawadiby Ajunoag

:aBebuopy siy1 jo ved e ese Juswealbe Ajunses
e se abebpop sy 0} Bunelss suoisiaosd Buimolioy 8y “SINIWILYLS ONIONVYNIJ "LNIWIFHOV ALIHND3S

JJopue o} Alojorysies ALncas 1aylo Jo puoq A19Ins o1e10d100 JUSIDIYNS € 10 ySeD
J8puUsT yIm syisodsp pue LIONOBS SUSIT PUB SaXE] aul Ul 9A0URL0IA0IM SE XB) AU S1S8IL0D (2} 1o ‘wenbuysp
salwoeq )l a10jeq xel ayy sked (1) Jayye Jojuei) ssejun moad Lepiaoid se Jnejaq Jo JUSAT ue 10} salpawal
8|qe|leAe S)1 4O ||e 10 Aue esiorexa Aew JapueT pue ‘}nejeq JO JUSAT UK Sk 108))8 aLLes By SABY JIBYS 1UBAS SIY)
‘sbeBUOW siy) o slep ay; 01 Jusnbasans pajoeus si saydde UoIDeS SIULLIoIM O} XB] AUR JI 'sexe] juanbasqng

“10lURIE) AQ BpeW 1sala)ul
pue [ediouud jo sjualAed uo Jo sseupslqapu| ay; Jo uoiuod Aue Jo B uo Xe; migads B (p) pue Huewss.By
Ipalg aul Jo Jeploy ayr 1o Jspus sy} sulefe ajgeabieyo ebefuop jo adh) siji'uo xe1 e (g) ‘ebebuop
jo adA} sy Aq peinoes ssaupalgepu| oyl uo swswiAed WoJ 1anpap of peinbal 1o PaTLIOYINE S| JOJUBID) YDIym
JojueI) U0 xe) oloads e (g) ‘ebebuopy sy Ag paindas ssaupeiqepu) syl jo Led Aue.as 172 uodn Jo abefiuop
jo adAy siy3 uodn xe) oipoeds B (|) :seydde uonoes sy} YoIUM 0} Sexe) DINYISUOD ||eys LMo} 2Y| "SaxXe]

-abebuon siyy BunelsiBed 1o Buipiooal Joj sebieys Jayio pue ‘sdwels Alejuswing P ‘se9) ‘saxe]

Ile uoneywy noyym Buipnjour ‘ebebuopy siy; Buinuuod 1o Bupossped ‘Buipiooar ul peunoul sasuadxs jje yum
Jsieboy ‘Mojeq paqrosep se ‘saxel Hfe 10} JopusT asINquIs) JBYS Jojuels) “Auadold [eay 8y} uo ual| sJepua’
onunuod pue aepad o) Jepua Ag peisenbal si uonde Jeylo iaAsRuM BBl pue obeBuop syl o) uolppe
Ul SjualWNdop Lons ainoexe |[eys iciues) Jepue] Ag jsenbas uodn sefiey)d pue sea4 ‘sexel juaLng

-abebuoly siy) Jo Led e aue sableys pue so9; ‘sexe) [BjUBWILIEAODE 0] Buiele.
suoisicoid Buimollo) @4 "SIILIHOHLNY TVLNIWNHIAOD Ag SADHYHI ANV $33d4 ‘SIXVL 40 NOILISOdWI

"UOIBUWIBPUOD 8] YUIM UOIIO8ULIOD Ul JepuaT Ag Pasnoul $as) SABLIONE pue

‘sasuadxa 'sisod 9|qeuoseal (e Jo juswAed Jeye pleme ay) uesw ||eys pieme ayy jo spaadoud 1ou oy “Auadold
a4} jo uonelolsal o nedas ay) 10 ssauUpalgepU| By} 0} peydde eq pieme a1 jo spaeooid J8u By} Jo uoiuod

Aue 1o |je ey aunbas uondsje si Je Aew JapusT ‘UoIBUWIBPUOS JO Nay Ul aseyond 1o Bupeasoud Aue Ag Jo

sfiuipasoold urewop jusuiwe Aq pauwapuos si Auadoid auyy Jo Yed Aue Jo Ie )] 'speadsoid 189N jo uonesnddy

9 abed (penujuog) 02290/G :ON UROT
ADVOLHON




0724731062 Page: 7 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 5706220 (Continued) Page 7

in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Credit
Agreement, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in

connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCZ: If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all thie sbligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver
to Grantor a suitable satisfact.on of this Mortgage and suitable statements of termination of any financing statement
on file evidencing Lender's s¢curity interest in the Rents and the Personal Property. Grantor will pay, if permitted
by applicable law, any reasonabie +3rmination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on ine InGebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankrupicy, or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reascn of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or {C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (incluging without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstandirg ar.y cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and in@ Froperty will continue to secure the amount repaid or
recovered to the same extent as if that amount never had beer: originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromiseeliting to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in delaut-under this Mortgage if any of the following
happen: (A) Grantor does not meet the repayment terms of the Credit Agraernent.

Default on Other Payments. Failure of Grantor within the time requirec pwthis Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or 17 aeffect discharge of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or faile to-perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage. (D) Grantor
commits fraud or makes a material misrepresentation at any time in connection with tha Cradit Agreement. This
can include, for example, a false statement about Grantor's income, assets, liabilities, or’any other aspects of
Grantor’s financia! condition.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of
Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor's
accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim,
then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
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Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after Grantor’s
failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default and to
exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enfarcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by
this paragraph incluze, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and ender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and
expenses for bankruptey roceedings (including efforts to modify or vacate any automatic stay or injunction),
appeals, and any anticipaiec post-judgment collection services, the cost of searching records, obtaining title
reports {including foreclosure reuorts), surveyors’ reports, and appraisal fees and title insurance, 10 the extent
permitted by applicable law. Grantor-also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be givan under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in witing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise regui.ed by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the Uniter States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the peginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mcrigage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any person may change his.or her address for notices under this Mortgage by
giving formal written notice to the other person or persons, spanifying that the purpose of the notice is to change the
person's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
address. Unless otherwise provided or required by law, if there is riore than one Grantor, any notice given by
Lender to any Grantor is deemed to be notice given to all Grantors. . *will be Grantor's responsibility to tell the
others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions a:ea part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Docurrien®s is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, ary change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or oblinated by the change or

amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes oriy and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Illinois without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of Illinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Mortgage
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also understands that
if Lender does consent to a request, that does not mean that Grantor wiil not have to get Lender's consent again
if the situation happens again. Grantor further understands that just because Lender consents to one or more
of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor’s future requests.

[ S TR S | e % e e A1 e 8 S S S R S
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MORTGAGE

Loan No: 5706220 (Continued) Page 11

concentration or physical, chemical ot infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
proadest sense and inciude without fimitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without
limitation, petroleum and petroleumn by-products or any fraction thereof and asbestos.

Improvements. The word "improvements” means all existing and future improvements, buildings, structures,

mobi
Real

le homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Property.

Indebtedness.(h2 word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Credit Agreement or Related Documents, together with all renewals of, extensions of,
modifications of, coasrlidations of and substitutions for the Credit Agreement or Refated Documents and any
amounts expended or adanced by Lender to discharge Grantor's obligations or expenses incurred by Lender

to en

force Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this

Mortgage.

Lender. The word “Lender" means.Qak Bank, its Successors and assigns. The words "successors of assigns”
mean any person or company that acJy.res any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Proparty” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, azie now or hereafter attached or affixed to the Real Property;

toget

her with all accessions, parts, and additions 0, all replacements of, and all substitutions for, any of such

property; and together with all proceeds (including (without limitation all insurance proceeds and refunds of

prem

iums) from any sale or other disposition of the Propenty. L

Property. The word "Property” means collectively the Rea P.opefty,’épd.,thé. Personal Property.

Real

Property. The words "Real Property" mean the real propeity, interests-and rights, ‘as further described in

this Mortgage.

Related Documents. The words "Related Documents’ mean all promissory notes, credit agreements, Ican
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security

deed

s, collateral mortgages, and all other instruments, agreements and docur.ents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, Issues, royalties, profits, and
other benefits derived from the Property.

EACH G

RANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Lol

X

Matthew W. Cullen

Efizabeth

i caten
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THE LANL RZFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS :

LOT 78 IN SUECU/ISION OF THE SOUTH 836 FEET OF OUT LOT "F" IN WRIGHTWOOD
SUBDIVISION OF ~/HZ SOUTHWEST 1/4 OF SECTION 28, TOWNSH!P 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

.

'y

PIN: 14-28-312-031-(000

ADDRESS: 2451 BURLING ST.4 CHICAGO, IL, 60614




