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DEFINITIONS

Words used in multiple sections of this document (are defimed below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the vsape of words used in this document are also provided
in Section 6.

(A) "Security Instrument” means this document, which is dated August 23, 2007 ,

together with all Riders 1o this document.
(B} "Borrower" is  KRYSTYNA KOWALCZYK

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee wnder this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone nuimber of P.O. Box 2020, Flint, MI 48501-2020, tel. (838) 679-MERS.
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(D) "Lender" is LEHMAN BROTHERS BANK, FSB,A FEDERAL SAVINGS BANK

{ender is a FEDERAL SAVINGS BANK

arganized and existing under the laws of UNITED STATES
Lender’s address is 327 INVERNESS DRIVE SOUTH, ENGLEWOOD, CO 80112

(£) "Note" means the promissory note signed by Borrower and dated august 23, 2007
The Note states that Borrower owes Lender

WO HUNDRED SIXTY FIVE THOUSAND FIVE HUNDRED & 00/100 Dollars
(US. § 265,500.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenteand to pay the debt in full not later than gaptember 1, 2037 .
(F) "Property" means the property that is described below under the heading "Transter of Rights in the
Property.”
{(G) "Loan" meane/the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and 211 sums due under this Security Instrument, plus interest.
(H) "Riders" means all Rrlers to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [chieck box as applicable]:

LX Adjustable Rate Rider Dﬂ Zendominium Rider [X] second Home Rider
1:] Balloon Rider [_J Planrad Unit Development Rider D 1-4 Family Rider
[__1vA Rider D Biveekly Payment Rider D Other(s) {specify]

() "Applicable Law" means all controlliig applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that hove the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessmcats" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy /oy, a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds._c4ier than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an eledtrotic terminal, felephonic instrument,
computer, O mAagnetic fape so as fo order, instruct, or authorize a finanrial institution o debit or credit an
account. Such termn includes, but is mnot limited to, point-of-sale trausiers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, oz proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemmation or other taking of all or any pait ¢ the Property,;
(iify conveyance in heu of condemnation; or (iv) misrepresentations of, or omissions as to, thesvaiue and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detauit on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and inferest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 118
implementing regulation, Regulation X (24 C.F.R. Part 1500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Tnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage toan"

wnder RESPA.
Tiuiials: E_{K_._
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() "Successor in Interest of Borrower” mcans any party that has taken fitle to the Property, whether or not
fhat party has assumed Borrower’s obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
0 MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, e following described property located inthe  ¢county

[Type of Recerding Tudsdiction]  of  cigak {Name of Recording Surisdiction]:

All that tract or parcel of land as shown on Schedule "A" attached
hereto waith is incorporated herein and made a part hereof.

Parcel 11 Number: which currently has the address of
1511 EAST 71S8T PLACE 1-E {Strect]
CHICAGO [City], Ilinois 60619  [Zip Codel

{("Property Address™):

TOGETHER WITIT all the improvements now or hereafter erecied on the property, al all easernenis,
appurtenances, and fixtures now or hereafter a part of the property. All reniacements and additions shall also
be covered by this Security Instrument. Alf of the foregoing is referred to tn fnis Security Instrument as the
"Property.” Borrower understands and agrees that MERS hoids only legal ‘title~to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or ¢ustorn. MERS (as nominee
for Lender amd Lender’s successors and assigns) has the right: to exercise any or all bf those interests,
including, but not limited (o, the right (o forectose and sell the Property; and to take aiy swtion required of
Lender including, but not limited to, releasing and canceling this Security Iustrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to morlgage, grant and convey the Property and that the Property is unencumbered. “except for
encumbrances of record. Borrawer warrants and will defend generally the title to the Property against all
claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT conmibines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniformi security instrument covering real
property.

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Inilials: K_._K‘_
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and fhis Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured hy a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paynients are deemed received by Lender when recetved at the focation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may.returi any payment ot partial pryment if the payment or partial payments are insufficient to bring
the Loancurrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withont waivér of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Tepder is not obligated to apply such paymenis at the time such payments are accepted. If each
Periodic Paymedt-is spolied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may Leldsuch upapplied funds until Borrower makes payment to bring the Loan current. 1f
Borrower does not do so’within a reasonable period of time, Lender shall either apply such funds or return
fliem 1o Borrower. If not wpplied garlier, such funds will be applied to the putstanding principal balance under
the Note immediately prior to fo.esiosure. No offset or claim which Borrower might have now or in the
future agaiust Lender shiall relieve Borzawer from making payments due under the Note and this Security
Instrument or performing the covenan's and agreements secured by this Security Instrument.

2. Application of Payments or Price.ds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appliedin the following order of priority: (a) interest due under the
Note; {b) principal due under the Note; (¢} at.mfs due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becime idue. Any remaining amounts shall be applied first to
late charges, second fo any other amouuts due under s Security Fostrument, and then to reduce the principal
halance of the Note. ‘

If Lender receives a payment from Borrower for a deinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may nesapplied to the delinquent payment and the
late charge. It more fhan one Periodic Payment 1s outstanding, Lexider may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the eltent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied t4 e full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Veluptary prepayments shall be
applied first to any prepayiment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 2 orincipal due under the
Note shall nof extend or postpone the due dafe, or change the amount, of the Periodic Payviouts,

1. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymepfs are due under
the Note, until the Note is paid in full, a sum (the "Fuuds ") to provide for payment of amopins due for: (a}
taxes and assessments and other items which can atiain priority over this Security [nstrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; ) oremiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premivias, it any,
or any sumg payable by Borrawer to Lender in Yeu of the payment of Mortgage Insurance pregiums in
accordance with the provisions of Section 10. These items are calted "Escrow Items." At origination or at any
time during ihe term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenrs shall be an Escrow Item.
Borrower shail promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Itrems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such watver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amouts due for any Hscrow Itemns for which payment of

lllitiais:k X lg
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such tine period as Lender may require. Borrower’s obligation to make sucll payments and
to provide receipts shall for all purposes be desmed to be a covenant and agreement contained in this Security
Instrument, as the plirase "covenant and agreement” is used in Section 9. If Borrower is obligated o pay
Escrow ltems directly, pursuant fo a waiver, and Borrower fails to pay the amount due for an Escrow Iteni,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shali then be abligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance will Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Dunds-avtbe time specified under RESPA, and () not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amouut of Funds due on the basis of current data and
reasonable estidiazes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds stiall be held in an institution whose deposits are jnsured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sbatt =pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall uot/charge Bosrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying fhe Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permifs Lender-osuake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on fi& Tunds, Lender shall not be required to pay Rorrower awy interest or
carnings on the Funds. Borrower ana. ender cau agree i writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an aunual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in Gscrow, as Jefined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds lield in escrow, as
defined under RESPA, Lender shall notify Borrowe: ar required by RESPA, aud Borrower shall pay to
Lender the amount pecessary to make up the shortage 1 accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held 11 escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make up
fhe deficiency in accordance with RESPA, but in no more (han 12 monthly payments.

Upon payment in full of all swns secured by this Security Instiumenr Lender shall prowmptly refund to
Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments,”chaiges, fines, and impositions
allributable to the Property which can attain priority over this Security Instivwedt, leasehokl payments or
ground rents on the Property, if any, and Commuunity Association Dues, Fees, andiAssessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay fhemn in the manuer providad i Section 3.

Boriower shall promptly discharge any lien which has priority over this Secugity Jstrument unless
Borrower: (a) agrees il writing to the payment of the obligation secured by the lien in a mwapder acceptable to
Lender, but only s¢ long as Borrower is performing such agreement; (b) contests the lien in ggod faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate {¢ prevent the
enforcement of the lien while those procecdings are pending, but only until such proceedings are concluded;
or (¢) secures from (he holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Tustrument, 1f Lender deterniines that any part of the Property 1 subject to a lien which can attain
priority vver this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

Niitials: k ik
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days of the date on which that nofice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
mnsurance shall be maintained in e amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapproys. Rorrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to gey, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification aud racking services: or {(b) a one-time charge for flood zone determination and certification
services and subdeouent charges each time remappings or similar changes oceur which reasonably might
affect such determiiation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federatl Fin rgency Management Agency in comection with the review of any flood zone
determination resulting frovtan objection by Borrower.

If Borrower fails to mailitain any of the coverages described above, Lender may obtain msurance
coverage, at Lender’s option and Boreower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
pretect Borrower, Borrower’s equity in tlie Froperty, or the contents of the Property, against any risk, hazard
or Dability and might provide greater or leséer coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢c verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ameints disbursed by Lender umder this Section 5 shall
become additional debt of Borrower secuged by this Secirity Instrument. These amounts shall bear mlerest at
the Note rate from the date of disbursement avd shall be payable, with such interest, upon notice from Lender
to Borrower requesting paynient.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard moirgage <lavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the 1ight t5 hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender alllreceipts of paid premioms and
renewal notices. If Borrower obtains any form of insurance coverage, not offieswise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard marigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the tusurance carrier and Tendsr. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Gitlesvwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lénder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically 12asshls and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender Lias had an opporiunity to inspect such Property to ensure the work
lhas been completed 0 Lender’s satisfaction, provided that such inspection shall be utlertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Uunless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economicaily feasible or Lender’s security would be Tessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

]nilinls:k . B o
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excess, if any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and refated matters. 1If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lerxler may negotiate and settle the claim. The 30-day period wiil
begin when the notice is given. In eifher event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigns fo Lender {a) Borrower's rights to any insurance proceeds in an amount
qot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
oy use 1he ipsurance proceeds either to repair or restore the Property of to pay Amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupinvy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
witlin 60 days afien the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal tesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whisii_consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borjower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Plogerty, allow the Property to deteriorate or comumit waste on the Property.
Whether or not Borrower is residing i tie Property, Borrower shall maintain the Property in order to prevent
the Property from deferiorating or decreaging in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not segmamically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-dzmage, If insurance of condemnation proceeds are paid in
connection with damage to, or the taking of, (he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released roceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment orin a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are ot sufficient to fepair or restore the Property,
Borrower is tot refieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make roasonable entries uporn 7nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiuvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,Aaing the Loan application process,
Borrower or any persons or enfities acting at fhe direction of Borrower ot with Borrower's knowledge or
consent gave nmaterially false, misleading, or inaccurate information or stateiieirs to Lender {or failed to
provide Lender wilh material information) in conpection wiih the Loan Material renresentations include, but
are ot linited to, representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Iuterest in the Property and Rights Under this Secuxity” justrument. If
(a) Borrower fails to perform the covepants and agreements contained in this Security Instruinent, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Secugity Instrument (such as a proceeding in bankrupicy, probate, for condemuation or forfeiture, for
enforcement of a lien which may altain priority over this Security Instrument of 1o enforce laws or
regulations), or (c) Borrower lms abaudoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Iustrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions cau include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security  Instrument; (D) appearing i court; and (C} paying reasopable
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aftorneys’ fees to protect its interest in the Property and/or rights under this Securily Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to malke repairs, change focks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have (o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nofe rate from the date of
disbursement and shall be payable, with such inferest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrovier scquires fee title to the Property, the leaseliold and the fee title shall not merge unless Lender
agrees to the suerger in writing.

10. Mortgace Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall piy tae premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraiice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suCh ibsurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insuravce previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Motigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially eauivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in liev of Mortgage Insurance. Sucl lose reserve shiall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender 1ii not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer require o358 ieserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) pravided by an insurer selected by Lender again becomes
available, s obtained, and Lender requires separately detignated payments toward the premiums for Mortgage
Tnsurance. 1If Lender required Mortgage Insurance as a ¢andition of making the Loan and Borrower was
required fo make separately designated payments toward the preniiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance tn 2ffect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in acrosdance with any written agreement
between Borrower and Lender providing for such termination or until termization is required by Applicable
Law. Nothing in this Section 10 atfects Borrower’s obligation to pay inferes: »¢-the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Moertgage Insurance.

Mortgage insurers evaluate their fofal risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the other party (or narties) to these
agreements. These agreements may require the mortgage insurer to make payments using any soscee of funds
that the mortgage insurer may have available (which may mnclude funds obtained from Mortgaze Tnsurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, (o have the Mortgage Insurance terminated automatically, and/or to reccive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination.

1. Assigmment of Miscellaneous Proceeds; Korfeiture, All Miscellaneous Proceeds are bereby
assigned to and shall be paid to Lender.

Lt the Property is damaged, such Misceltaneous Proceeds shall be applied to restoration or repaitr of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the work lias been completed to Lender’s
satisfaction, provided that sucl; inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration iv a single disbursement or in a series of progress payments as the work is completed. Unless an
agreewent is made in writing or Applicable Law requires interest to be paid ou such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If flie
restoratioor repair is not economically feasible or Tender’s security would be lessened, the Miscellaneous
Proceeds whail be applied to the sums secured by this Security Iustrument, whether or not then due, with
the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the evedt ol a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shail be applied 1o (lie sums secured by this Security Instrument, whether or not theq due, with the excess, if
any, paid to Borrowers

In the event of a fari=! takiug, destruction, or loss in value of the Property in which the fair market
value of the Property inmediatziy before the partial taking, destruction, or loss in value is equal to or greafer
than the amount of the sums_oecired by this Security Iustrunent immediately before the partial faking,
destruction, or loss in value, unless Bottower and Lender otherwise agree in writing, the sums secured by this
Security Jostrument shall be reducsd by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢ the swms secured immediately before the partial taking, destruetion,
or loss in value divided by (b) the Fair merket »alue of the Property tmmediately before the partial taking,
destruction, or loss in value. Any balance shailve paid to Borrower.

e the event of a partial taking, destruction, £1 luss in value of the Property in which the fair market
value of the Property immediately before the pariial faking, destruction, or loss in value is less than the
amowt of the sums secured immnediately before the rurtal taking, destruction, or loss in value, unless
Borrower and Lender ollierwise agree in writing, the Muscéllaneous Proceeds shall be applied to the sums
secured by this Security [ustrument whether or ot fhe sums area due.

If the Property is abandoned by Borrower, or if, after notice/ by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award-w settlo-s clain for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Progesiy or to fhe sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means tle (hixd party that owes Borrower
Miscellanecus Proceeds or the party against whom Borrower has a right of actiziinregard to Miscellaneous
Proceeds.

Borrower shall be i1 default jf any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could tesult in forfeiture of the Property or other material impairmer! of Lender’s interest
in the Property or rights wikler this Security Instrument. Borrower can cure such a default and, iacceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disniissed with a
rulivg that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearauce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release e liability of Borrower or
any Successors in Interest of Bortower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitaiion, Lender's acceptance of payments form fhird persons, entities or Successors in
Interest of Borrower or in amounls less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not esecute the Note (a "co-signer”): (a) is co-signing s
Security Instrument only to moTigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security [nstrument; (b) is not personally obligated to pay the swns secured by this Security
Instrument; and (c) agrees fhat Lender and any other Borrower can agree to extend, modify, forbear or make
atty accomimodations with regard to the terms of this Security Tnstrument or the Note without the co-signer’s
consent.

Subject tohe provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved ty Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Rorrower’s obligations_ aud lability under this Security Instrument unless Lender agrees to such release in
writing. The covenanls v agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges.ender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpoce nf protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bur/not limited to, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, the absence «f express anthority in this Security Instrument fo charge a specific fee
to Borrower shall not be construed as a-prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secunty/iratrument or by Applicable Law.

If the Loan is subject to a law which sete/praximum loan charges, and that law is finally interpreted so
that the inferest or other loan charges collected or 10 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such foan charge slall0e jeduced by the amount necessary 10 reduce the charge
to the permitted limit, and (b) any sums aiready collected from Borrower which exceeded permitted limits
will be refunded fo Borrower. Lewder may choose to il rhis reful by reducing the principal owed under
the Note or by making a direct payment o Borrower. i atefund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment cliarge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such rofund made by direct payment to Borrower
will constifute a waiver of any righ of action Borrower might have arising out of such overcharge.

15. Notiees. All notices given by Borrower or Lender in connec ion ‘with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Tistrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually “WJalivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute peince to all Borrowers unless
Applicable Law gxpressly requires ofllerwise. The notice address shall be e Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly notity
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Soriower’s change of
address, then Borrower shall only report a change of address through that specified provadur:. There may be
only one designated notice address under this Security Instrument at any one fime. Any notice’ o Lender shall
be given by delivering it or by mailing it by first clags mail to Lender’s address stated hereid snizss Lender
lias designated another address by nofice to Borrower. Any notice in connection with this Securiy/instrument
shall not be deemed to have been given to Lender until actually recetved by Lender. If any notice required by
{his Security Instrument i also required under Applicable Law, the Applicable Law requirement will satisty
tlie corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be governed
by federal law and the law of the jurisdiction in which the Property is tocated. All rights and obligations
contained in this Secusify Instrument are subject 0 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or mmplicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. in the evenl that any
provision or clause of this Security Instrument ot the Neote conflicts witls Applicable Law, such conflict shall
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not affect other provisions of this Security Tnstrument or the Note which can be given effect without the
couflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation to take
any aclion.

17, Borrower’s Copy. Borrower shail be given one copy of the Note and of this Securily Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“luterest in the Property" means any legal or beneficial interest iu the Property, including, but not imited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

L4 or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest i Borrower is sold or transferred) without Lender’s prior written
consent, Letiler may require inumediate payment in full of all sums secured by this Security Instrument.
However, this aptinp-chall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises his option, Lender shall give Borrower wotice of acceleration. The notice shall
provide a period of nottess than 30 days from the dafte the notice is given in accordance with Section 15
witliin which Borrower st pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior fo the expiration ‘of this period, Lender may invoke any remedies permitted by this Security
Instrument without further noticeor demsand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall bave the right to have cifolcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of £e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law miglit specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {(a) pays
Lender all sums which then would be due under UIis Set urity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covernams or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Linitxl to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pwrpose of protecting Lender’s interest in the
Property and rights under this Security lustrument; aid (d) takes seeh action as Lender may reasonably
require to assure that Lender’s imterest in the Property and right: under this Security Instrument, and
Botrower’s obligation to pay the sums secured by this Security Instrumen?; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowér zay such reinstatement sums
ad expenses iy one or more of the following forms, as selected by Lender: \&y cash; (b) money order: (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucli check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or/(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccured-liereby shall
remain fully etfective as if no acceleration had occurred. However, tlis right to reinstate shaltne_apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mtorsst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under ihe Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Lean Servicer, Borrower will be
given writltenl notice of the change which will state the pame and address of the new Loan Servicer, the
address to which payments should be made and any other tuformation RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breachied auy provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party lereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law prevides a time
period which st elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of thy, maragraph. The notice of acceleration and opportunity to cure given to Borrower purscant
to Section 22 and thC sotice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and cpperciunity fo take corrective action provisions of this Section 20.

21. Hazardous Sobstances. As used in this Section 21: (1) "Hazardous Substances" are those
substances defined as toxiC or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keresene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, aud radicactive materials; (b)
"Environmental Law" means federal laws 20 laws of the jurisdiction where the Property is located that relate
to healtl, safety or environmewtal protection, {c). "Environmental Cleanup” includes any response action,
remedial action, or remaval action, as defined 17 Zavironmental Law; and () an "Environmental Condition®
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence; use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propercy/(a) fhat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whicn,/due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tlie valusof the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propurty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to nonmal residetii-] uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, clainl, demand, lawsuit or
other action by any governmemal or regulatory agency or private party involving” theProperty and any
Hazardous Substance or Enviromnental Law of which Borrower has acwal kiowledgze, (b)) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reléase or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or (elease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nonfied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Taw. Nothing herein shall ereate any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instruament (but mot prior fo
acceleration under Scetion 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (@) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuresproceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure., If the default is not cured on or before the date specified in the notice, Lender at its
option may-regwire immediale paymtent in full of all swns secured by this Security Instrwnent without
further deman<’ wad may foreclose this Security Instrument by judicial proceeding, Eender shall be
entitled (o collect ! expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reqassneble attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.sizit pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, butonly if the fee is paid to a third party for services rendered and the
charging of the fee is pennitted under Anplicable Law.

24. Waiver of Homestead. In accordesle/with Tinois faw, the Borrower hereby releases and waives
all rights under and by virtue of the Hinois homestead exemption laws.

25, Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the insurauce coverage required by Borrower’s agreemsnt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowed 's cellateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases wav.not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collworal. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witli evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lepder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, momding interest and any other
charges Lender may impose in connection with the placement of the insurance, vntil the effective date of the
cauceliation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cest of insurance
Borrower may be able to obtain on its owi.

\
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

S Mmsh,m(@ L@MLW (Seal)

KRYQTYNA KOWALCZYK|

-Borrower

(Seal)

-Borrower

© {Seal) (Sealy
-Botrower -Berrower
(Seal) /. (Seal)
-Borrower -Borrower
(Seal) N (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, County ss: {OOK
L, f)'TE.\]E:\) LW hugf , 2 Notary Public in and for said county and

state do hereby certify that

Ky STYNA KownLczk

1

personally known (0 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered fhe said
instrument 28 his/her/their free and voluntary act, for (le uses and purposes thersin set forth.

Givepuader my Laid aud official seal, this YT day of AusasT 2007

/?%4%4/%&#

My Commission Exjires: 05/” /ZOO?

Not hlie

ottt st sty ol e b b e a s

[

:

{Notary Public - State of Hlinois b
4

OFFICIAL SEAL
STEVEN L MILLER

My Commission Expires May 11, 2008

T NN W,

v o
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File No.: 53892

EXHIBIT A - LEGAL DESCRIPTION

PARCEL 1: UNIT 1E IN THE 1511 EAST 71" PLACE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 5 AND 6 IN BLOCK 8 IN JOHN G. SHORTALL
TRUSTEE’S SUBDIVISION OF THE NORTH % OF THE NORTHEAST % OF SECTION 26, TOWNSHIP 38
NORTH, RANGE, [4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEYAS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0322718062, AND AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PIN: 20-26-207-032-1004)
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 2319 day of  august, 2007 ,
and s incorporated  into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument™) of the same date given by the
undersigeed. . (the  "Borrower”  whether thete are one or more persons  undersigned) to
secure Borrowver’s Note to

LEEMAN BRC1T RS BANK, FSB ,A FEDERAL SAVINGS BANK
(the  "Lender"} of-tne™ same date and covering the Property described in the Security

Instrument (the "Property?), /which is located at;

1511 EAST 718T PLACT 1-E

CHICAGO , ILLINOIS £0519
[Property Address]

In addition to the covenants |_ml agreements made in the Security Instrument,
Borrower aud  Lender further covenan!  and agree that Sections 6 and 8 of the Security
Instriument are deleted and are replaced by the fel.owing:

6. Occupancy. Borrower  shall occupy, (avd shall only use, the Property as
Borrower’s  second  lome.  Borrower  shall” Jeep the Property  available  for
Borrower’s  exclusive  use and emjoyment at all fimes, and shall not subject the
Property to any timesharing or other shared owieiship arrangement or to any
rental pool or agreement  that requires Borrower eiiner to-rent the Property or give
a management  firm or any other person any coufrol ovar e occupancy  or use of
the Property.

8. Borrower’s Loan Application.  Borrower shall be in default © f, during the Loan
application  process, Borrower or any persons or entities acting at_he direction of
Borrower  or with Borrower’s  knowledge  or comsent  gave materially)  false,
misleading,  or inaccurate  information or statements  to Lemler (or failed—io pravide
Lender  with material  information) i comnection with the Loan. Jvlxierial
representationts include,  but are not lHmited to, representations conce1ning
Borrawer’s occupancy of the Property as Borrower’s second Loine.

100025440003968630

0047282306

MULTISTATE SECOND HOME RIDER - Sigle Family - Fannie Mae/Freddiec  Mac
UNIFORM INSTRUMENT

Form 3890 1/01 Page L of 2 Initials: H, EZ
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Second Home Rider.

XL %ﬁm& Kowng] WW (Seal) (Seal)

KRY A4 MOWALCZYK [ J _Borrower -Borrower

& 5 (Seal) {Seal)

-Borrower -Borrower

. (8al) (Seal)
-Borrower ' -Borrower

(Seal) a8 (Seal)

-Borrower -Borrower

100025440003968630
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 23%¢ day of August, 2007
and s incorporated  into aud shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigred ("Borrower") (o secure  Borrower’s  Adjustable  Rate Note (the "Note") to

1

LEHMAN BROTHERS BANK, FS5B

("Lender”)  of fimszme  date and covering the property described in the Security Instrument
and located at:

1511 EAST 7187 PLACE 1-E, CHICAGO, ILLINOIS 60619

[Property Address)]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM KA TE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddion to the covepants and agreements made in the
Security Iustrument, Borrower and Lender further co'venaut and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT ZBANGES

The Note provides for an initial interest rate o©f 8.150 %. The Note provides
for changes in the interest rate and the monthly payments, as foilows:
4. INTEREST RATE AND MONTILY PAYMENT CHANGLS

(A) Change Dates

The interest rate [will pay may change on the first day (f September , 2012
and on that day cvery month thereafter. Each 4z on which my inferest
rate could change is called a "Change Date.™

(B) The Index

Beginning  with the first Change Date, my interest rate will be basea ' on an Index. The
"Index" is the average of interbank offered rates for six month U.S. dolar-denominated
deposits  in the London market ("LIBOR"}, as published in The Wall Street Joururl - The most
recent Index figure available as of the first business day of the month inunediately
preceding the month in which the Change Date occurs is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a new index _ihat is
based upon comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before  each Change Date, the Note Helder will calculate my new interest rate by

adding  Two AND 25 HUNDREDTHS percentage points
( 2.250 %) to the Current Index. The Note Holder will then round the result of

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX (AS PUBLISHED
INTHE WALL STREET JOURNAL ) - Single Family - Fannie Mae Uniform Instrument

@2-838R (0402) Form 3138 1/01
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fhis addition to the nearest one-eighth  of one percemtage  point (0.125%). Subject  to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate umnti
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient  to repay the unpaid principal that [am expected to owe at the Change Date in full
on the Mprity Date at my new interest rate in substantially equal payments. The result of
this caleviaiion will be the new amount of my wonthly payment.

(D) Livait=- on Interest Rate Changes
The interes’ ~rate Iam required to pay at the first Change Date will not be greater than

15030 % or less than 3.150 ¢ Thereafter, my interest rate will
never be increased ordesivased on any single Change Date by niore than
WO percentage points
( 2é000 %} from the rate of interest [ have been paying for the preceding

mouths. My interes, *ate will never be greater than 15.150 g,
(E) Effective Date of Changz
My new interest rate will become effective on each Change Date. [ will pay the amount
of my new monthly payment beguming) on the first mouthly payment date after the Clange
Date until the amount of my monthly paywen: changes again.

(I) Notice of Changes

The Note Holder will deliver or mail 'to mc. a notice of any changes in my inferest rate
and the amount of my monthly payment befire ‘he effective date of any change. The notice
will include information  required by law to be” Ziven to me and also the title and telephone
number of a person who will auswer any question [ may havé regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAS /i TEREST IN BORROWER
Uniforin Covenait 18 of the Security lustrument is amended to read as follows:

Trausfer of the Property or a Beneficial Intczest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal)or beneficial interest in
the Property, iicluding, but uot limited to, those beneficial  interests transferred in a
boud for deed, contract for deed, installment sales coutract <ur escrow agreement,
the intent of which is the transfer of title by Borrower “al & future date fo a
purchaser.

If all or any part of the Property or any Interest in the Fropsity is sold or
transferred  (or il Borrower s not a npatural person and a bepeficial _interest in
Borrower  is sold or fransferred)  without Lender’s prior written consent, /Lerder may
require iminediate  payment 1 full of all sums secured by this Security “Tusteiment.
However, this option shall not be exercised by Lender ifsuch exercise is prehibited
by Applicable  Law. Lender also shall not exercise this option if: (a) Beirower
causes  to be submilted to Lender imformation required by Lender to evaluate. ‘e
infended  transferee  as if a new loan were being made to the tramsferee; and ‘(b
Lender reasonably  determines  that Lender's security will not be impaired by the
loan assumption  and that the risk of a breach of any covenant or agreement in this
Security instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption.  Lender aiso may
require  the ftransferee  fo sign an assumption  agreement  that is acceptable  fo
Lender and that obligates the fransferee  fo keep all the promises amd agreements
made in the Note and in this Security Instrument. Horrower will continue to be
obligated  under the Note and this Security Instrument wunless Lender releases
Borrower f1 writing.

Tnitials: I

@-838R  (0402) Page 2 of 3 Form 3138 1/01
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It Lender exercises  the option to require immediate payment in full, Lender
shall give Borrower uotice of acceleration.  The motice shall provide a period of not
less than 30 days from the date the notice is given in accordance  with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower  fails to pay these sums prior to the expiration of this period, Lender may
mvoke any remedies permitted by this Security Instrument without further notice or
demnd on Borrower.

BY SICHING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this fAdjustable Rate Rider.

X {oryStym kowmle 16 ~ (Seal) (Seal)
KRYGTYHA KOWALCZYK a Bortower

-Borrower

(Seal) (Seal)
-Horcower -Borrower
_ (Seal) ) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower

@%—8381{ (0402} Page 3 of 3 Feeri 3138 1/01




0724731092 Page: 22 of 26

U N O F F I C IAL CO Pmozsmoomssawo

7282306
ADDENDUM 10 ADJUSTABLE RATE RIDER

This addendun is made August 23 , 2007 and s incorporated into and deemed to
amend and supplement the Adjustable Rate Rider of the same datc.

The property covered by this addendum is described in the Security Instrument and located at;
1511 EAST 71ST PLACE 1-E » CHICAGO , ILLINCIS 60619

AMENDED PROVISIONS

In addition to the provisions and agreements made in the Security Instrument, Tiwe further covenant and agree as
fotlows:

ADJUSTABLE IFERQEST RATE AND MONTHLY PAYMENT CHANGES
Limits on Infersst Rate Changes
The interest rate X' 2:x required to pay at the {irst Change Date will not be greater than 15, 150 % or less (han
3.150 %. Theveaer, my adjustable interest rate will never be increased or decreased on any single Change

Date by more than  Two perceniage point(s) { 2,000 %) from the rate of intercst 1 have been
paying for (he preceding six (6) ménias. My interest rate will never be greater than 15.150 Y. My
interest rate will never be less thar 2,250 %.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Untform Covenant 18 of the Sceurity Instanzent is amended to read as follows:

Transfer of the Property or a Beneficial Intcrest in Borrower. As used in this Section 18, “Interest in the
Property” means any Icgal or beneficial intcrest in the Property, including, but not limited to, those beneficial inlcrests
transferred in a bond for deed, contract for deed, installment salss contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date 10 a purchaser.

IFall or any part of the Property or any Intesest in the Property is‘soid.or transferred {or if Borrower is not a natural
person and a benelicial interest in Borrower is sold or transferred) without Laiitar’s prior written consent, Lender may
require immediatc payment in full of all sums sccured by this Sccurity Instmerit. However, this option shall not be
excrcised by Lender if such exercisc is prohibited by Applicable Law.

If Lender excrciscs (his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of 110t less than 30 days [rom the date thc notice is given in accordance with Section 15 within which Borrower aust pay all
sums sccued by this Sccurity Instrument. If Borrower fails (o pay these sums prior to the expira‘ion bf this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand ofi Borrwer.

In Witness Thereof, Trustor has exccuted this addendum.

Witness

YO X l&ugmma, Mow“ﬂl cuj/]é

Date KRYSTYNA ﬁdWALCZYK

Dt

Date

Date

DIS0221
1202 LIBOR Addendum to Rider 1/01
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

LOAN NUMBER: 0047282306

1511 EAST 718T PLACE 1-E
PROPERTY ADDRESS: CHICAGO, ILLINOIS 60619
THIS ADDENDUM is made this 23td dgy of August , 2007 and is incorporated
inte and intended to form & part of the Adjustable Rate Rider (the "Rider”) dated the same date
as this Addendum executed by the undersigned and payable fo
LEHMAN BROTHERS BANK, FSB, 327 INVERNESS DRIVE SOUTH, ENGLEWOOD, CO 80112

(the Lender).

THIS ADDENDUWM supersedes Section 4(C) of the Rider. None of the other provisions of the
Note are changed-yihis Addendum.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by
adding 2-25 nercentage point(s) (25 %) to the Current Index for such
Change Date. The Note Holder will"theh round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D), this
rounded amount will be my new interest rats tntil the next Change Date.

During the Interest-Only Period, the Noi@ Holder will then determine the amount of
the monthly payment that would be sufficient to repav accrued interest. This will be the
amount of my monthly payment until the earlier of the rext Change Date or the end of the
Interest-Only Period unless | make a voluntary prepaymeiit of principal during such period. If |
make a voluntary prepayment of principal during the Interest-Oriy\Period, my payment amount
for subsequent payments will be reduced to the amount necessary to pay interest at the then
current interest rate on the lower principal balance. At the end of Ac Interest-Only Period and
on each Change Date thereafter, the Note Holder will determine the ~mount of the monthly
payment that would be sufficient to repay in full the unpaid principal that | am expected to owe
at the end of the Interest-Only Period or Change Date, as applicable, in equal monthly
payments over the remaining term of the Note. The result of this calculation vil"be the new
amount of my monthly payment. After the end of the Interest-Only Period, 4ny_payment
amount will not be reduced due to voluntary prepayments.

Dated: %%\)\'Oj ~ ,Urﬂ (S G MA()LUTQ,’ A, Z
KR@TG«A KOWALCZYK

DISO241 page 1 of 1 1/01
Form 603F
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 237d day of ~August, 2007
and is incorporated into and shall be deemed o amend and supplement  the Mortgage,

Deed of Trust, or Security Deed (the "Security Tnustrument™ of the same date given by the
undersigred (he "Borrower") to secure Borrower’s Note io

LEHMAN EROTHERS BANK, FSB,A FEDERAL SAVINGS BANK

1

(the
"Lender") of the came date and covering the Property described i the Security  Instrument
and located at:
1511 EAST 718T PLACE 1-E, CHICAGOD, ILLINOIS 60619

[Property Address|
The Property includes a uunit m, tegether  with an undivided interest in the common  elements
of, a condominiun project known as:

LOTSE £ _AND 6 IN BLOCK B

[Name o7 Cordominium Project]
{the  "Condominium  Project”). If the ownars association or other entity which acts for the
Condominium  Project  (the "Owners  Associa ou")  holds title to property for the benefit or
use of its members or shareholders,  the Propecty) also includes Borrower's interest in the
Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the cc veniants  and agreements made in
the Security Instrument, Borrower and Lender further covenant ata agree-as follows;

A. Condominium  Obligations.  Borrower shall perforty  ade of Borrower’s  obligations
under the Condominium  Project’s  Constituent Documents.  Tar !'Constituent  Documents”
are fhe: (i) Declaration or any other document which creates  the” Copdominium  Project; (i)
by-laws;  (iii) code of regulations: and (iv) other equivalent documents.  Borrower shall
promptly pay, when due, all dues and assessments imposed  pursuant )0 the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, “with's generally
accepted  insurance  carrier, a “mmaster" or "blanket” policy on the Condominiun _ Project
which is satisfaclory  to Lender and which provides insurance  coverage in the' amounts
{icluding  deductible  levels), for the periods, and against loss by fire, hazards isciaded
wilhiu the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes  and floods, from which Lender requires  insurance, then: (i) Lender waives the
100025440003968630
0047282306

MULTISTATE CONDOMINIUM RIDER - Single  Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@B-8R (0411)  Form 3140 1/01
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provision in Section 3 for the Periodic Payment  to Lender of the yearly premium
wstallments — for property  insurance  on the Property; and (ii) Borrower’s obligation under
Section 5 o maintain  property  insurance coverage on the Property is deemed satisfisd to
the extent that the required coverage is provided by the Owners Association policy.

What Leuder requires as a condition of this waiver can change during the term of the
loalL.

Borrowsr _shail give Lender prompt motice of any lapse in required property insurance
coverage provided by the master or blanket policy.

o the events of a distribution  of property  insurance proceeds  in lieu of restoration or
repair  following  a-lows_te the Property, whefher to the unit or fo common elements,  any
proceeds  payable  te” Borrower are hereby assigned  and  shall be paid to Lender for
application  to the sums secured by the Security  Instrument, whether or not then due, with
{he excess, if any, paid to Borrbwear

C. Public Liability Insurance:~ Borrower shall take such actions as may be reasonable
to insure that the Owners Association  maintains  a public  liability insuramce  policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceecs.” of any award or claim for damages,  direct or
comsequential,  payable fo Borrower it ccumection  with any condemnation  or other taking of
all or any part of \he Property, whether of the ‘unit or of the common elements, or for any
conveyance i lien of condemnation,  are hereby” dssigned and shall be paid to Lender, Such
proceeds  shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section |1,

E. Lender’s DPrior Consent. Borrower shall not, ¢xeept  after notice to Lender apd with
Lender’s prior written consent, either partition or subdivide ke Property or consent to: (i)
the abandonment  or termination of the Condominium Project, cxcept for abandonment  or
termination  required by law in the case of substantial  destructioil by fire or other casualty or
ih the case of a taking by condemmation  or eminent domain; (i') 24y amendment to any
provision of the Constituent  Documents  if the provision is for the expiess.. benefit of Lender;
(iif) termimation  of professiopal  management  and assumption  of selfmanagement of the
Owners  Association;  or (iv) any action which would have the effect of ren ering  the public
liability insurance coverage maintained by the Qwners Association unacceptable to Lender,

F. Remedies.  If Borrower does mnot pay condominium  dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this pasegraph F
shall become  additional  debt of Borrower secured by the Security Instrument. “Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

100025440003968630

0047282306 Lnitials: |y, |
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BY SIGNING BELOW, Borrower accepis and agrees  to the terms amxl covenants
contained in this Condominium Rider.

¥ Hg%junmq, Kiowo-tMowdd, (Seal) (Seal)
KR @{N;‘ KOWALCZYU -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Sei D) (Seal)

-Borrower -Borrower

(Seal) = {Seal)

-Borrower -Borrower

100025440003968630
0047282306
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