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This Modiflcation of Mortgage pregared hy;
American Chartered Bank
1198 E. Higgins Road
Schaumburg, IL 80173

MODIFICATION-QF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated May 30, 2027, Is made and executad batwesn 3414 N. Racine
LLC, an lllinols Limited Liabllity Compeny (referred to beicw zs "Grantor") and Americen Chartered Bank,
whoae eddress s 1198 East Higgins Road, Schaumburg, IL 80775 freferred to below a8 "Lender™}.

MORTGAGE. Lender and Grantor have antered inta & Mortgage dated March 15, 2008 (ths "Mortgage") which
has been recorded in Caok County, State of llinois, 85 follows:

Recordsd on March 28, 2006 as Document #0808753124 in the Cook Couniv Recorder's Office.

REAL PROPERTY DESCRIPTICN., The Mortgage covars the foliowing describua real property located In Cook
Caunty, State of lillnols:

LOT 1 AND LOT 2 (EXCEPT THE WEST 3 FEET) IN BLOCK 8 IN OLIVER'S' SUIDIVISION OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORiH, FANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Tha Real Property or its eddress s commonly known as 3414 North Racine Avenus and 1201 (wust Newport
Avenus, Chicago, IL 806857. The Real Property tax ident/fication number is 14-20-318-014,

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

This Modification of Mortgage reflects the following:
{1) An increase in the principal amount of Indsbtedness secured by the Mortgage to $3,688,250.00

{2) At no time shall the principal amount of Indebtedness secured by the Mortgage, not including sums
advanced 1o protect the security of the Mertgage, excesd $3,698,250.00.

CONTINUING VALIDITY. Except as expressly modifled above, the terms of ths original Mortgage shall remaln
unchanged and in full force and effect and are legally valid, binding, and enfargeabls in #ocordance with their
raspactive terms. Consent by Lender to this Mediflcation doas not walve Lender's fight 10 require strict
performance of the Mortgage as changed above nor obligata Lender to make any future modifications. Nething

o
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MODIFICATION OF MORTGAGE
(Continuad)
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Loan No: 12912701

:W“
in this Modificatlon shail constituts a satisfaction of tha promlseor
the Mortgage (the "Note"), It is the intention of Lender 10
parties, makers and endorsers to the Nota,

Page 2
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y note or other credit agrasmant secured by
retain as liable all perties to the Mortgage and all
Including aceommodation partles, unless a party Is expressly
neorser, shall not be ralsasad

—
—

released by Lender In writing. Any maker or 8
by virtue of this Medification, If any persen who signed
then all persons signing below acknowledge that thi
representation to Lender that the non-signing perso

Including accommodation makers,
the crlginal Mortgage does not sign this Modification,
8 Modification is given conditionally, based on the
N consente to the changes and provisions of this

Modifioation or otherwiss will not be released by it. This walver applles not only to any Initlal extanslon or
modification, but also to all such subsequent actions.

GRANTOR ACKP.CWLEDGES HAVING READ ALL THE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIF

PROVISIONS OF THIS MODIFICATION OF MORTGAGE
ICATION OF MORTGAGE IS DATED MAY 30, 2007,

GRANTOR:

3414 N. RACINE LLC

KMZ MANAGER LLC, Manager of 3414 N. [tarira LLC

By:

Kennath E, Motew,/Manager of KM2 Manager LLL

M

By: [
Michael Zucker, Manager of KMZ Manager LLC

LENDER:

AMERIGAN CHARTERED

i

Authotized Signer~’
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MODIFICATION OF MORTGAGE
Loan No: 12812701 (Continued} - Page 2

in this Modiflcation shall constitute a satisfaction of the promissory note or other credit agresment secured by
the Mortgage ({the "Note"). It is the intention of Lendsr to retain as liable all parties to the Mortgage and all
parties, makara end endorsers to the Note, including accommodation parties, unless & party is axpressly
released by Lender In writing. Any maker or endorser, Including accommodation makers, shall not be refsased
by virtue of this Modification. If any parson who signed the orlginal Mortgage does not sign this Modification,
then all persona signing below acknowledge that this Modification is glven conditionally, based on the
representation to Lender that the non-signing person conssnts to the changes and provisions of this
Modification or otherwiss will not be released by it. This waiver epplies not enly to any initial extansion or
modlfication, but alsc to all such subsequent actlons.

GRANTOR ALXYOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOT ACREES TO ITS TERMS, THIS MODIFICATION OF MORTGAGE IS DATED MAY 30, 2007,

GRANTOR!

3414 N, RACINE LLC

KMZ MANAGER LLC, Manager of 3414 N, Rz.cieg LLC

By:
Kenneth E. Motbw, Manager of KMZ Manager LL3

By:

Michael Zucker, Menager of KMZ Manager LLC

LENDER:

AMERICAN CHARTERED BANK

X

Authorized Signer
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MODIFICATION OF MORTGAGE
Loan No: 12912701 (Continued) Page 3

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF M— ) Official Scal

) §8 Gina Mare Ulaszek
Notary Publie State of Hhnots
COUNTY OF G0 ) My Compussion [ixpiies 037272011

Lt

On this |- 14,2" day of Q A fp , 200 before ma, the undersigned Notary
Public, personally appeared Kenneth E. MoteW, Manager; Michael Zucker, Manager of KMZ Menager LLC, and
known to me to be mumbers or designatéd agents of the limited liability company that executed the
Modification of Mortgage ard. acknowledged the Modification to be the free and voluntary act and deed of the
limited liability company, by audority of statute, its articles of organization or its operating agreement, for the
usas and purposes therein men’iciied, and an oath stated that they are authorized to execute this Modification
and in fact executed the Modificaticn Io\n behalf of the limited liability company.

,:__,Lg g 4 Residing at

Notary Public in and for the State of \ljl

My commission expires j ! V| ll 203

By
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MODIFICATION OF MORTGAGE
Loen No: 12912701 {Continued) Pags 4

LENDER ACKNOWLEDGMENT

staveor {00, ne oo |

p\/ ) 88
COUNTY OF bt }
On this lgf 'V\‘ duy of \) und ' 9'007 before me, the undarsigned Notary
Public, personally apuetred and known to me to be the
‘iﬁi VP . 7uthorized agent for the Lerider that exscuted the within and forsgeing instrument and

acknowledged sald Instruriont to be the fres and voluntary act and deed of the sald Lander, duly authorized by
the Lender through Its board o7 directors or otherwise, for tha uses and purposss therein mentioned, snd an
oath stated that he or she s Auihorized to executs this said instrument and that the seal sffixed Is the
corporete seal of said Lendar,

By MQ&,%%M}& Residing et __(_ ﬂ 9 JLoAT, \ .AQ —

Notary Public In end for the State of \

/"
oS
My commission explres _)3\\ Z{[Zﬂ\i\ ~ A

Ching Mare Ulaszek
Notary Fublis State of lhnols
My Commssion Expiies 3/27/2011




