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ﬁ\/ DEFINITIONS
Words used in multiple sections of this docun'ent ire defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding ' ysage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which 5 dated August 24, 2007

together with all Riders to this document.
(B) "Borrower" is MARK RYGIELSKI

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1s a separate corporativa Lt is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this

telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and }
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(D) "Lender” is LEHMAN BROTHERS BANK, FSB,A FEDERAL SAVINGS BANK

Lender isa FEDERAL SAVINGS BANX

organized and existing under the laws of UNITED STATES
Lender's address is 327 INVERNESS DRIVE SOUTH, ENGLEWOOD, CO 80112

(E) "Note" means the promissory note signed by Borrower and dated august 24, 2007
The Note states that Borrower owes Lender

THREE HUNDRED EIGHT THOUSAND TWO HUNDRED FIFTY & 00/100 Doliars
Uil § 308,250.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payzients and to pay the debt in full not later than geptember 1, 2037 .

(F)Proverty” means the property that is described below under the heading "Transfer of Rights in the
Prope:ty”

(G) "Luan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th>17ots. and all suns due under this Security Instrument, plus interest.

(H) "Riders" 4ne~us all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exe.vt=d by Borrower [check box as applicable]:

Adjustable Rate Rider FEI Condominium Rider Second Home Rider
Balloon Rider L] Planned Unit Development Rider 1-4 Family Rider
[ VA Rider (3 Etweekly Payment Rider @REOthe{(IS) [specify)
PREPA

() "Applicable Law" means all ~catolling applicable federal, state and local statutes, regulations,
ordinances and administrative tules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, anu “s-essments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the-croperty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of s, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated througsau electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a hinancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-snle aansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autoinziod clearinghouse transfers.

(L) "Escrow Items" means those items that are described 1 Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award »f damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrived in Section ) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or 4ny part of the Property;
(3if) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omission: as ¢, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or-default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interesi under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers lo all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
Tnitials: £‘_ . Z
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assuned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the  county

[T5/po.of Recording Jurisdiction] of Ccook [Name of Recording Jurisdiction]:

ALl that tract or parcel of land as shown on Schedule "A" attached
hereir vhich is incorporated herein and made a part hereof.

Parcel ID Number:  14323120451004 which currently has the address of
1636 NORTH BOSWORTH AVE 3N o [Street]
CHICAGO [City], Illinois 60622 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafle: erecled on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. AJl.replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred ‘0. in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only iepui title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with ia\v o custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to takseny action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herety nooveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencunkered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prcpertv_against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itemns

Tnitiels: M

@p-GA(IL) (©010) Page 3of 15 Form 3014 1/01



0724811105 Page: 40f 30

UNOFEL GeleabrmOP Y

EXHIBIT “A”

File No.: 541201

Parcel 1: Units 3N in the 1636 N. Bosworth Condominiums as delineated on a survey of the following described
property:

Lots 51 and 52 in Block 2 in Chicago Distillery Company's Subdivision of Block 19 in Sheffield's Addition to Chicago in
the West 1/2 of the Southwest 1/4 of Section 32, Township 40 North, Range 14, East of the Third Principal Meridian, in
Cook County, Illinois, which survey is attached to the Declaration of Condominium recorded as Document No.
0422334057, togeth<r with an undivided percentage interest in the Common Elements.

Parcel 2: The exclusive righit-to use Parking Space P-5 (assigned to Unit 3N) a limited common element, as delineated on
the survey attached to theeclaration of Condominium recorded as Document No. 0422334057.
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.s.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (o) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Leider may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Tcan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
witliovt waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futase Gt Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payracnt is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender insy hold such unapplied funds until Borrower makes payment to bring the Loan current. It
Borrower does 1ict ¢o so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. . not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately jrio” i~ foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covennts and agreements secured by this Security Instrument.

2. Application of Paymetiis st Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender stiali e applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Now; (<) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it hecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts du( under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes &
sufficient amount to pay any late charge due, the payzaeit may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstar:ivg, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and *o the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is 7pplied to the full payment of one or more
Periodic Payments, such excess may be applied to any late chazges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as deseribed in the N

Any application of payments, insurance proceeds, or Miscellaneous Preveeds to principal due under the
Note shall niot extend or postpone the due date, or change the amount, of the Ieriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perinaic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds") to provide for paymen/ oramounts due for: (a)
taxes and assessments and other items which can etiain priority over this Security Inravment as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property. At £y, (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgege Insurance. promiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insuraice sremiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origin:tici or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

Initials: ‘ﬁ_-_g‘
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower ts obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the rupds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requice »uder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasohacls estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The/rFurds-chall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includuig Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender stall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender sha’i“not charge Borrower for holding and applying the Funds, annuslly analyzing the
escrow account, or verifyin{; the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lener to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid'on tie Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower an Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowel. ~without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds beld in escrow, as
defined under RESPA, Lender shall notify Borroiver as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in.accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heid/in)escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali zay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than "2 'monthly payments.

Upon payment in full of all sums secured by this Security Incaum:nt, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, harges, fines, and impositions
attributable to the Property which can attain priority over this Security lustriment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ard Acsessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secuiity ‘nstrument uniess
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a'=wan.r.acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in zocd faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are/cercluded,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: l!i lg ’

@@mam ©010) Page S of 15 Form 3014 1/01



0724811105 Page: 7 of 30

100025440003969851
0047414008

days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 10 pay a ope-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
Tl insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's nght to
disaporove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Boirorver to pay, in connection with this Loan, cither: (2) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services asd-subsequent charges each time remappings or similar changes occur which reasonably might
affect such dsesmination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Tederal Emergency Management Agency in connection with the review of any flood zone
determination reenling from an objection by Borrower.

1f Borrower faile to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's orlon and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of soveiage. Therefore, such coverage shell cover Lender, but might or might not
protect Borrower, Borrower's equiiy in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide -gzerater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inturance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obt.ined, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower securec by tiis Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement ard saall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and reliewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a stzddard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 15 Lunder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance covarage; not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall includ: a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insuraics carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Burrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was reguired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econsmically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender sneli have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be underieken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

@dﬁA(lL) (0010) Page 6 ol 15 Form 3014 1/0%



0724811105 Page: 8 of 30

100025440003969851
0047414008

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for m
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the msurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
pot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
polivies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
imay-use the insurance procceds either to repair or restore the Property or to pay amounts unpeid under the
Not< or-his Security Instrument, whether or not then due.

6. Soiapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within €0.davz-after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's pricipal residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing /which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyr=d Borrower's control.

7. Preservation, 'Aa'ntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘e Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residiny; in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dscreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration i<et-economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioravior. or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
réstoring the Property only if Lender has releised proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeut or in a series of progress payments as the work is
completed. If the insurance or condemnation prosceds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for ¢ sempletion of such repair or restoration.

Lender or its agent may meke reasonable entries’vion and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imorsvements on the Property. Lender shall give
Botrower notice at the time of or prior to such an interior inspectics: specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defoult 1f; during the Loan application process,
Borrower Of any persons or entities acting at the direction of Borrover)or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or st@izments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Mat snal representations include, but
are not limited to, representations concerning Borrower's occupancy of the Prepariy as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secy ity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Irsayinent, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or-foiieiture, for
enforcement of a lien which may attein priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument, (t) appearing in court, and (c) paying reasonable

@DM(IL) (0010) Page 7of 15 Form 3014 1/01
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atforneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no ligbility for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
pavruent,

f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Bosrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (0 the merger in writing,

1. Taortgage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shniinay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage. lusarance coverage required by Lender ceases to be available from the mortgage insurer that
previously providsd)such insurance and Borrower was required to make separately designated payments
toward the premiun.s-{or Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent ‘v the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of ‘¢ Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantiatly equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the imount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. [ cnder will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurancc Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leader shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender recuire:) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insuraice as a condition of making the Loan and Borrower was
required to make separately designated payments towezd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage luisuance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insuraac< ¢nds in accordance with any written agreement
between Borrower and Lender providing for such terminaticr-or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pry wterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that urchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not'a jiarty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance.iu Zarce from time to time, and may
enter into agreements with other parties that share or modify their risk, of resince losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make paymbn's using any source of funds
that the mortgage insurer may have available (Which may include funds obtained fiom \Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insur<r, ~ay: reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ‘amonnts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance..in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provises that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed " captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the ameunt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportumity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work 1s completed. Unless an
agréement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Tendor shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restosation or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excesr, it any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section Z.

In the evant’of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to/th> sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowr.

In the event of a puitial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imm.distely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sams cscured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, w less 3orrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be rediced by the amount of the Miscellanecus Proceeds multiplied by the
following fraction: (a) the total amouut-of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair/market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance < hall be paid to Borrower.

In the event of a partial taking, destrucion, or loss in value of the Property in which the fair market
value of the Property immediately before the.pertial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before fie partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the siuns are then due.

If the Property is abandoned by Borrower, or if, afier/nctice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awr r2t0 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is/given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” mears the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a rigat of ‘action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or-criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material iraprirment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a deaux and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to ce-dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other meicriu. impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of ary award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are herehv assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apphied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be jont and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument, (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any rocommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
[HapvRe) 18

Susject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatisns) under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowei s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower s sogations and liability under this Security Instrument unless Lender agrees to such release in
writing. The coverints and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sucsessors and assigns of Lender.

14. Loan Cha'ges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for thie purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, includiag, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard fo any other fees, the abseive of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constried as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Gecirity Instrument or by Applicable Law.

If the Loan is subject to a law woichsets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges cuilzcted or to be collected in connection with the Loan exceed the
permitted limits, then: () any such loan cha: ge shsll be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrea’ty ccllected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may chooss f7-make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrows: /If a refund reduces principal, the reduction will be
treated as a partial prepayment without eny prepayrieri charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of alty cach refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mignt/nave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender iz'connertion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actially delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall consaiv'e. notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall e ‘ne Property Address unless
Borrower has designated a substitute notice address by notice to Lender. i3crrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reper.ing Borrower's change of
address, then Borrower shall only report & change of address through that specified proscdure. There may be
only one designated notice address under this Security Instrument at any one time. Any notize to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated nerzn; wnless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securicv Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notie r2quired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement (wil  satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property s located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitetions of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the mesculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean apnd
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
t+Gse beneficial interests transferred in a bond for deed, contract for deed, installment sales coniract or escrow
agreeraent, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

J7'ail or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naaal person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Liéncer may require immediate payment in full of all sums secured by this Security Instrument.
However, this-ozaicr: shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender eersises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period“oi not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowet mist zay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notize or demand on Borrower.

19. Borrower's Right t0 Keinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sal’of the Property pursuant to Section 22 of this Seccurity Instrument,
(b) such other period as Applicable Law raight-specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thy; Security Instrument and the Note as if no acceleration
had occurred, (b) cures any default of any other covensnts or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but rot imited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for ine’ purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, and.(%; takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and 7ight¢ under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Insinupent, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrawer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Leider. (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institation whose deposits are insured by a federal agency, instrumentality or co ity, or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligaticns s»cured hereby shall
remain fully effective s if no acceleration had occurred. However, this right to reinstete’skljuot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial :nterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
then the purchaser of the Note, the mortgage oan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comumence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
coripliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reaspble period after the giving of such notice to take corrective action. If Applicable Law provides a time
period svhich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 ‘ard the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice-anc opportunity to take corrective action provisions of this Section 20.

21. Hazardcu® Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as tovie or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gacsirrs, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, muerials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental p:otection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as d<iried in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribut: to, or otherwise trigger an Environmental Cleanup.

Borrower shell not cause or permit the!prescnce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Su!stances, on or in the Property. Borrower shall not do,
sor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o:' (¢’ which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affzct. the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage ui the Preperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to nor mal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in cousamer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party ijvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discha(ge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence,/ui or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o is notified by
any governmental or regulatory authority, or any private party, that any removal or other ren iediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necestar; remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup. ‘
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall
sartier inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreZiosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and Joriclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option riiay require immediate payment in full of all sums secured by this Security Instrament without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coVccr all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited ‘o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upan /psvinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Botrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releesing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted wide: Applicable Law.

24. Waiver of Homestead. In azCsidance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hrineatead exemption laws.

25. Placement of Collateral Protection (nsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's (igroement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrs wer's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender puchuses may not pay any claim that Borrower makes
or any claim that is made against Borrower in connectiot: with the_collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lend'r wih. evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. ir Tender purchases insurance for the
collateral, Borrower will be responsible for the costs of that inswande . ircluding interest and any other
charges Lender may impose in connection with the placement of the insurznee, until the effective date of the
cancellation or expiration of the insurance. The costs of the imsurance may "%, added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be mo:z than. the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

RYGIELS -Borrower

(Seal)

-Borrower

a (Seal) (Seal)
-Rorrower -Borrower

(Seal) ) {Seal)

-Borrower : -Borrower

(Seal) ~ (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, 5 (e County ss:
1, éfra 7, / 2z ’—52 , & Notary Public in and for said county and

state do héreby certify that

Jrer i [Loy5el sl

s

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
asneared before me this day in person, and acknowledged that be/she/they signed and delivered the said
instro<ient as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Civen ufc?er my hand and official seal, this 2(.’@— day of pq/x‘lga\’

My Commissior expires: \S‘\ 37? (

TOTETCIAL SEAL ”§
. (QERARCO CERIZ
NETABY ~UZL.C STATI CF ILLINGIB
iy Gerriaiesicn Expires 04/03/200
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 24t day of August, 2007
and o-incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or Security Deed (the "Security Instrument') of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to

1ERMA'N JROTHERS BANK, FSB,A FEDERAL SAVINGS BANK

*

(the
"Lender") of the/sime date and covering the Property described in the Security Instrument
and located at:

1636 NORTH B(SW.OWTH AVE 3N, CHICAGO, ILLINOIS 60622
{Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and ender further covenant and agree as follows:

A. ADDITIONAL PROPER(Y GUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described ~u-the Security Instrument, the following items now or
hereafter attached to the Property to the-urtent they are fixtures are added to the Property
description, and shall also constitute |the ‘Property covered by the Security Instrument:
building materials, appliances and goods  of every nature whatsoever now or hereafter
located in, on, or used, or intended to be wsed in connection with the Property, including,
but not limited to, those for the purposes of sunplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevemuor ~cand extinguishing  apparatus, security
and access control apparatus, plumbing, bath tuDs. water heaters, water closets, sinks,
ranges, stoves, refrigerators,  dishwashers, dispeszis,  washers,  dryers, awnings, storm
windows, storm doors, screens, blinds, shades, ocurtains (ana curtain rods, attached  mirrors,
cabinets, paneling and attached floor coverings, all of whick, including replacements and
additions thereto, shall be deemed to be and remain a parc ot the Property covered by the
Security Instrument. All of the foregoing together with the Proper’y Jescribed  in the Security
Instrument  (or the leasehold estate ifthe Security Instrument is oi-a Joasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower slall mot seek, agree to
or make a change in the use of the Property or its zoning classification, | unless Lender has
agreed in writng to the change. Borrower shall comply with all “lzws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowcr ©shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
i%%%tg &%‘6‘3‘3’6‘5’@?{& for which insurance is required by Section 5.
0047414008

MULTISTATE 1- 4 FAMILY RIDER - Fanni¢c Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases . of the Property. Upon the assignment, Lender shall have the right to modify, extend
or termnat: the existing leases and to execute new leases, in Lender's sole discretion. As
used ‘inthic paragraph G, the word "lease” shall mean "sublease” ifthe Security Instrument
is on a leaseiol 4.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. - Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and reverves _/Rents") of the Property, regardless of to whom the Rents of the
Property are payable. /Borrower authorizes Lender or Lender's agents 1o collect the Rents,
and agrees that each teiam, of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrover shall receive the Rents until: () Lender has given Borrower
notice of default pursuant to(Seition 22 of the Security Instrument, and (i) Lender has given
notice to the temant(s) that ¢ Rents are to be paid to Lender or Lender's agent This
assignment  of Rents constitutes” < 2n absolute assignment and not an assignment  for
additional security only.

If Lender gives mnotice of default 5> Boorower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benelit~uf Lender only, to be applied to the sums secured
by the Security Instrument, (i) Lender shall/be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that (easii. tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents ~upon. Lender's written demand to the tenant,
(iv) unless applicable law provides otherwise, < #il Rents collected by Lender "or Lender's
agents shall be applied first to the costs of taking comwol of and menaging the Property and
collecting the Rents, including, but not limited to, attorney™s, fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, - inswrance  premiums,  taxes,
assessments and other charges on the Property, ana fien to the sums secured by the
Security Instrument, (v) Lender, Lender's agents or any jidizially appointed receiver shall
be liable o account for only those Rents actually received, and /vi) Lender shall be entitled
to have a receiver appointed to take possession  of and manage we Property and collect the
Rents and profits derived from the Property without any showing ' as(w the madequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of takiig control of and
managing the Property and of collecting the Rents any funds expended Uy tender for such
purposes  shall become indebtedness of Borrower to Lender secured < Yy the Security
Instrument pursuant to Section 9. |

_ Borrower  represents and warrants that Borrower has not executed” “any prior
assignment  of the Rents and has not performed, and will not perform, any act-that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do
5o at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the

lifrﬁperty shall terminate” when all the sums secured by the Security Instrument are paid in
ull.

100025440003969851
0047414008 Initials: F&.g .
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I. CROSS-DEFAULT  PROVISION. Borrower's default or breach under ang1 note or
agreement  in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrurment.

3Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contaiied in this 1-4 Family Rider.

M—Méﬁ (Sea]) (Seal)
RY *E sKI -Borrower

~Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal, (Seal)
-Borrower -Borrower
(Seal) L (Seal)
-Borrower -Borrower
100025440003969851
0047414008
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of August, 2007
4ud Jis incorporated  into and shall be deemed to amend and supplement the Mortgage,
Dee “of Trust, or Security Deed (the "Security Instrument’) of the same date given by the
underfigr 2d (the "Borrower") to secure Borrower's Note to

LEHM7.N SROTHERS BANK, FSB,A FEDERAL SAVINGS BANK

7

(the
“Lender") of tte same date and covering the Property described in the Security Instrument

and located at:
1636 NORTH SLUSWORTH AVE 3N, CHICAGO, ILLINOIS 60622

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known (1s:

CHI P30

[Nara oi Condominium Project]
(the "Condominium Project'). If the owikrs association or other entity which acts for the
Condominjum  Project (the "Owners Association”) holds title to property for the benefit or
use of its members or shareholders, the (Property also includes Borrower's interest in the
Owners Asscciation and the uses, proceeds and bene/its 4f Borrower's interest.

CONDOMINIUM COVENANTS. In addition to fie covenants and agreements made in
the Security Instrument, Borrower and Lender further covensut and acree as follows:

A. Condominium  Obligations.  Borrower shall parforn. all of Borrower's  obligations
under the Condominium Project's Constiment Documents” ~The "Constituent Documents”
are the: (i) Declaration or any other document which createx th2 Condominium  Project; (iD)
by-laws; (ili) code of regulations; and (iv) other equivalent dneuments.  Borrower  shall
promptly pay, when due, all dues and assessments imposed pursvant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association mainta’ns, | with a generally
accepted  insurance  carrier, a ‘master” or “blanket” policy. on the Couuonirium  Project
which is satisfactory 1o Lender and which provides insurance coverage <in the amounts
(including deductible levels), for the periods, and against loss by fire, haza'ds _ included
within the term ‘“extended coverage," and any other hazards, including, but not inited to,
earthquakes  and floods, from which Lender requires insurance, then; (i) Lender waives the
100025440003969851
0047414008

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddiec = Mac
UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments  for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the ex ent that the required coverage is provided by the Owners Association policy.

'what Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowrr  shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event “of a distribution of property insurance proceeds in liew of restoraton or
repair following "~ ¢ Joss to the Property, whether to the unit or to common elements, any
proceeds  payable to~Borrower are hereby assigned and shall be paid io Lender for
application to the smas’ socured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrovci:

C. Public Liability Iniuwrance. Borrower shall take such actions as may be reasonable
to insure that the Owners | Ausociation  maintains a public lability insurance  policy
acceptable in form, amount, and extent of overage to Lender.

D. Condemnation. The procieds of any award or claim for damages, direct or

~ consequential,  payable to Borrower in comicction with any condemnation or other taking of

all or any part of the Property, whether \ of the unit or of the common elements, or for any
conveyance in hieu of condemnation, are herelyy, assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the (siins secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall nit, except after notice to Lender and with
Lender's prior written consent, either partition or subdivife- the Property or comsent to: (i)
the abandonment  or termination of the Condominium Iroject- except for abandonment  or
termination required by law in the case of substantial destrurosu, by fire or other casualty or
in the case of a taking by condemnation or eminent domain; ii)-any amendment to any
provision of the Constituent Documents if the provision is for the/<aprsss benefit of Lender;
(ii) termination of professional management and assumption o1 se’f-management of the
Owners Association;, or (iv) any action which would have the effect “of rendering the public
liability insurance coverage maintained by the Owners Assoctation unacceptable to Len der.

F. Remedies. If Borrower does not pay condominium dues and assessmints when
due, then Lender may pay them. Any amounts disbursed by Lender under this peragraph F
shall become additional debt of Borrower secured by the Security Instrument. - Unless
Borrower and Lender agree to other terms of payment, these amounts shall bea: ‘interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

100025440003969851

0047414008 Initials: & Z‘
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BY SIGNING BELOW, Borrower accepts and agrees
contained in this Condominium Rider.

A -~

bﬂ;@% -é (Seal)

to the terms

and covenants

(Seal)

MARK PiCIELS -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Sed) (Seal)

-Borrower -Borrower

(Seal) = (Seal)

-Borrower -Borrower

100025440003969851
0047414008
@@-sR (0411) Page 3 of 3
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ADJUSTABLE RATE RIDER

(Six-Month LIBOR Index (As Published In The Wall Street Journal) — Negative Amortization)

THIS NOTE PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THIS NOTE LIMITS THE AMOUNT MY
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE I MUST PAY. THIS NOTE ALLOWS MONTHLY
P£A YMENT OPTIONS FOR AN INITIAL PERIOD. THIS NOTE MAY REQUIRE
TrrsID INTEREST TO BE ADDED TO LOAN PRINCIPAL AND REQUIRE
ME /¢O“PAY ADDITIONAL INTEREST ON THE UNPAID INTEREST
(NEGATIVE AMORTIZATION).

THIS ADJUSTABLI. RATE RIDER is made this 5 4+ day of August, 2007 R
and is incorporated into and sual’ v deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrzinzist”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Adjustable Rate Not< /(e “Note™) to LEHMAN BROTHERS BANK, FSB

(the “Lender”) of the same date and covering the property described in the Security Instrument and located
at:

1636 NORTH BOSWORTH AVE 3N, CHICP30, ILLINOIS 60622

{Propertyad.aress)

ADDITIONAL COVENANTS. In addition to the cover.ants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fouov's:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.625 % Tpe Note also provides for a
change in the imitial rate to an adjustable interest rate and changes to payments, ‘s follows:
3. PAYMENTS

(4) Time and Place of Payments

I will make my monthly payments on the first day of each morich/ beginning on

October 1 , 2007 . I'will make these payments every month until I'pve paid all of

the principal and interest and any other charges described below that 1 may owe under this-Maw. Each
monthly payment will be applied as of its scheduled due date and will be applied to inteicst before
Principal, if any. If, on  September 1, 2037 , I still owe amounts under this
Note, I will pay those amounts in full on that date, which is called the “Maturity Date.”

MULTISTATE - $5-Year Option ARM Rider ~ SIX-MONTH LIBOR INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 664 Page 1 of 6 9/2006
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1 will make my monthly payments at LEHAMAN BROTHERS BANK, FSB
327 INVERNESS DRIVE SOUTH, ENGLEWOOD, CO 80112
or at a different place if required by the Note Holder.

(B) Amount of My Monthly Payments

I will pay interest by making payments in the amount of U.S. $ 1,444.92 (the “Minimum
Paymrnt”) every month until either (i) the first Interest Change Date set forth in Section 4(A), or (ii)
paymea of the Minimum Payment on my next scheduled payment date would cause my principal balance
{0 excecd wae Maximum Limit set forth in Section 3(D), whichever event occurs first (the “Option Period™).
Paymert 2l 5ie Minimum Payment amount will result in accrued but unpaid interest being added to
Principal. the vipaid Principal and any accrued but unpaid interest will then accrue additional interest at
the rate then in effect. This practice is known as negative amortization. ‘

After the :xpiration of the Option Period, T will pay interest by making payments in an amonnt -
sufficient to pay interes; as it accrues every month until October 1 , 2017 (the
“Interest Only Period”).~ flas amount will be determined by the Note Holder as set forth in Section 4(C).
In addition, if I make payments of principal and/or accrued unpaid interest during the Interest Only Period,
my monthly interest only payireut.amount will change and will be based on the remaining Principal and
my then current interest rate.

After the expiration of the Irwrest Only Period, I will pay principal and interest by making
payments every month for the remaining erm (the “Full Amortization Period”). The amount of payments
during the Full Amortization Period will be driermiined by the Note Holder as set forth in Section 4(C).

(C) Additions to My Unpaid Principe!

During the Option Period, my monthly pay mant could be less than or greater than the amount of
interest owed each month. For each month that mr mionthly payment is less than the interest owed, the
Note Holder will subtract the amount of my monthly payrie~i from the amount of the interest portion and
will add the difference to my unpaid Principal. Interest widl sccrue on the amount of this difference at the
interest rate required by Section 2 or Section 4. For each wionth that the monthly payment is greater than
the interest portion, the Note Holder will apply the payment to intirest vefore Principal.

(D) Limit on My Unpaid Principal; Increased Minimum ¥ a7 ment

My unpaid Principal can never exceed the Maximum Limit equai 12 1715 % of the Principal
amount I originally borrowed. If on any payment due date I would exceéd 2 Maximum Limit by paying
my Minimum Payment, then my monthly payment will be adjusted to an amount caual to the Interest Only
Payment described in Section 3(E)(i). 1 will continue to pay that amount unil the Interest Only Period
expires.

(E) Additional Payment Options

During the Option Period, the Note Holder may provide me with up to thred (5) additional
payment options (the “Payment Options”). I will be eligible to select one of the Payment Ottions if it

results in a larger monthly payment than my regular Minimum Payment. 1 may be given the w0 lowing
Payment Options: ,

(1) Interest Only Payment: Pay only the amount that would pay the interest pottion of the
monthly payment at the current interest rate. The Principal balance will not be decreased

MULTISTATE - 5-Year Option ARM Rider ~ SIX-MONTH LIBOR INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 664 Page 2 of 6 9/2006
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by this Payment Option and it is only available if the interest portion exceeds the
Minimom Payment.

(i) Fully Amortized Payment: Pay the amount necessary to pay the loan off (Principal and
Interest) at the Maturity Date in substantially equal payments, at the then current interest
rate.

(iii) 15 Year Amortized Payment: Pay the amount necessary to pay the loan off (Principal
and Interest) within a fifieen (15) year term from the first payment due date in
substantially equal payments, at the then current inierest rate.

These Payment Gptions are only applicable if they are greater than the Minimum Payment.

4, ADJUSTASBLE INTEREST RATE

(A) Interest Chopge Dates

The interest rate I'will pay will change on the first day of September, 2012 , and
the adjustable interest rate I will pzy may change on that day every 6 month thereafter. The date on which
my interest rate changes is calied a=-“Interest Change Date.”

(B) The Index

Beginning with the first Inierzst'Change Date, my interest rate will be based on an Index. The
“Index” is the average of interbank ofsered rates for six month U.S. dollar-denominated deposits in the
London market (“LIBOR™), as published i The Wall Street Journal, The most recent index figure
available as of the first business day of the nicathimmediately preceding the month in which the Interest
Change Date occurs is called the “Current Index.”

If the index is no longer avaifable, the Ncte drider will choose a new index that is based upon
comparable information. The Note Holder will give me nxa:2 of this choice.

(C) Calculation of Changes

Before each Interest Change Date, the Note Holder will ~zlculate my new interest rate by adding

TWO AND 75 HUNDREDTHS perentage poin((s) ( 2.750 %)

to the Current Index. The Note Holder will then round the result of <pis addition to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4D below, this rounded amount
will be my new interest rate unti! the next Interest Change Date.

The Note Holder will then determine the amount of ray monthly piyment. If the Interest Change
Date occurs during the Interest Only Period, the new monthly interest only payraent will be based on the
unpaid Principal that I am expected to owe at the Interest Change Date and my new in‘erest rate. If the
Interest Change Date occurs during the Full Amortization Period, my new monthly paymcot will be in an
amount sufficient to repay the unpaid Principal that I am expected to owe at the Interest Charge Date at my
new interest rate in substantially equal payments.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Interest Change Date will not be greater than

14.625 % or less than 2.750 %. Thereafter, my interest rate will never be

increased or decreased on any single Imterest Change Date by more than

MULTISTATE ~ 5-Year Option ARM Rider - SIX-MONTH LIBOR INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 664 Page3 of 6 9/2006
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TWO percentage poini(s) ( 2.000 %) from the rate of
interest 1 have been paying for the preceding six months. My interest rate will never be greater than
14.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Interest Change Date. I will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Interest Change Date until
the 2aagunt of my monthly payment changes again.

) Notice of Changes

TriNote Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of v monthly payment before the effective date of any change. The notice will include
information reqrured by law to be given to me and also the title and telephone number of a person who will
answer any questi >z 1 may have regarding the notice.

B. TRANSFER UF YHE PROPERTY OF A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWZR'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION ‘A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IX FLWECT AS FOLLOWS:

Transfer of the Proper<y or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Propurty” means amy legal or bencficial interest in the
Property, including, but not limitea to, thase beneficial interests transferred in a bond for
deed, contract for deed, instailment sale, sontract or escrow agreement, the intent of
which is the transfer of title by Borrower &t a {uture date to a purchaser.

If all or any part of the Property or any Iate:e<t in the Property is sold or transferred
(or if Borrower is not a patural person and a beneficial interest in Borrower is sold or
tIansferred) without Lender’s prior written consent, Tender may require immediate
payment in full of all sums secured by this Secumy Instrument. However, this option
shall not be exercised by Lender if such exercise is prohlmw hv Applicable Law.

If Lender exercises this option, Lender shall give Boriower notice of acceleration.
The notice shall provide a period of not less than 30 days from tae /iate the notice is given
in accordance with Section 15 within which Borrower must pay al. sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrameit without
further notice or demand on Borrower.

2, AFTER BORROWER’S INITIAL INTEREST RATE CBEANGES UNDEK “BE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE 10 BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

MULTISTATE - 5-Year Option ARM Rider - SIX-MONTH LIBOR INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 664 Page 4 of 6 9/2006
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MULTISTATE - S5-Year Option ARM Rider ~ SI-MONTH LIBOR INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)

Form 664

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
ususferred) without Lender’s prior written comsent, Lender may require immediate
poyment in full of all sums secured by this Security Instrument. However, this option
shall x6t be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender alo shall not exercise this option if: (a) Borrower causes to be submitted to
Lender.i:.jormation required by Lender to evaluate the intended transferee as if a new
loan were bring made to the transferee; and (b) Lender reasonably determines that
Lender’s security” will not be impaired by the loan assumption and that the risk of a
breach of any coven'nt o agreement in this Security Instrument is acceptable to Lender.

To the extent pexmittzd by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s comsent to the loan assumption. Lender may also require the
transferee to sign an assumptizo agreement that is acceptable to Lender and that obligates
the transferee to keep all pronues and agreements made in the Note and in this Security
Instrument. Borrower will continrie 0. be obligated under the Note and this Security
Instrument unless Lender releases Bermorver in writing.

If Lender exercises this option, LenZer shall give Borrower notice of acceleration.
The notice shall provide a period of not les: t1a7 30 days from the date the notice is given
in accordance with Section 15 within which Bor.oer must pay all sums secured by this
Security Instrument. If Borrower fails to pay tlles. sums prior to the expiration of this
period, Lender may invoke any remedies permiiicd by this Security Instrament without
further notice or demand on Borrower.

Page S of 6
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Borrowe: Date Borrower Date
MARK R/ ELSKI

Ry 9A %m% ek,

Borrower Date Borrower Date
Borrower Date Borrower Date
Borrower Date Borrover Date

MULTISTATE - 5-Year Option ARM Rider - SIX-MONTH LIBOR INDEX (AS PUBLISHED IN THE WALL STRLET JOURNAL)
Form 664 Page 6 of 6 9/2006
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PREPAYMENT RIDER
6 Months of Interest on Amount Prepaid

This Prepayment Rider is made this 24th day of August , 2007 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (ihc “Cecurity Instrument™) of the same date given by the undersigned (the “Borrower”) to secure
Borrower': Neie (the “Note™) 0 [ EHMAN BROTHERS BANK, FSB
(the “Lender™) of the same date and covering the property described in the Security Instrument and

located &t 7536 NORTH BOSWORTH AVE 3N CHICAGO, ILLINOIS 60622
(the “Property”).

Additional Coven'nts. Notwithstanding anything to the contrary set forth in the Note or
Security Instrument, Borrowei27a Lender further covenant and agree as follows;

Borrower has the iig'it to make payments of Principal at any time before they are due.
A payment of Principal only is 'mown as a “Prepayment.” A “Full Prepayment” is the
Prepayment of the entire unpaid Principal due under the Note. A payment of only part of the
unpaid Principal is known as a “Parti;s Prepayment.”

¥f, within the 1 -year period p<girming with the date Borrower executes the Note
(the “Penalty Period”), Borrower makes a Fall Prepayment or Partial Prepayment in any
twelve (12)-month period that exceeds 20% cf.ne original Principal loan amount, Borrower
will pay a Prepayment penalty as consideration f)r the Note Holder’s acceptance of such
Prepayment. The Prepayment penalty will be equai ‘o-the amount of interest that would
accrue during a six (6)-month period on the entire amouny'prepaid, calculated at the rate of
interest in effect under the terms of the Note at the time the P<2nayment exceeds 20% of the

original Principal loan amount. 1If the prepaid amount cxcecds 20% of the original,

Principal loan amount in any twelve (12)-month period, the Fr_payment Penalty will be
enforced on 100% of the amount prepaid. No Prepayment penality "vill I e assessed for any
Prepayment made after the Pepalty Period. These provisions wii pc caforced unless
otherwise prohibited by applicable state Iaw or regulation.

Notwithstanding the foregoing, in the event of a Full Prepayment concuticat with a
bona fide sale of the Property to an unrelated third party after the first 1 year(s) of the term
of the Note, no Prepayment penalty will be assessed. In that event, Borrower agrees to provide
the Note Holder with evidence acceptable to the Note Holder of such sale.

0047414008 100025440003969851
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By signing below, Borrower accepts and agrees to the terms and covenants contained in this

Prepayment Rider.

(Seal)

O~ (Seal)
Borrower
N\ (Seal)
Borrower
(Seal
Borrower
0047414008

630R - Prepayment Rider
6 Months Interest Amount Prepaid (Full or Partial)
A630R2

Page 2 of 2

{Seal)
Borrower

(Seal)
Borrower

(Seal)
Borrower

(Seal)
Borrower

100025440003969851
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