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MEMORANOU'M OF COLLATERAL ASSIGNMENT AND REASSIGNMENT OF LEASE AND
RENTS

This Memorandvz-of Collateral Assignment and Reassignment of Lease and Rents is made August
13, 2007 by and among MaiCiet Cuisine Inc. (“SBC”), and 2419 W 14th Str. Inc. (“Borrower”) and
SOMERCOR 504, INC., an [llinnis corporation (“Lender”).

WITNESSETH:

1. SBC has obtained the benefit of a et loan from Lender to Borrower, and in connection with
such loan has agreed to deliver a guaranty sect red by a certain Collateral Assignment of Lease covering the
premises described on Exhibit A attached to and nade a part of this Memorandum.

2. Lender has reassigned its interest in the Leas< t¢ the United States Small Business Administration
(“SBA™), 500 W. Madison, Suite 1250, Chicago, IL 6U0f 1 as security for the guaranty by the SBA ofa
certain debenture to be issued and sold on behalf of the Lenzer

3 This Memorandum is executed and recorded solely {oz tre purpose of giving notice of the existence
of the Collateral Assignment of Lease and Rents and the reassigr.vent to the SBA and shall not supersede or
in any way modify the terms of the Collateral Assignment of Lease zad kents or the instrument of
reassignment.

IN WITNESS WHEREQF, the parties hereto have caused this Meraorandum of Collateral
Assignment and Reassignment of Lease and Rents to be executed as of the date first above written.

LENDER: SBC:
SOMERCOR. 504, INC. MaiChef Cuisine Inc.
By: /Lll'f&ﬂ’lhﬁdlt

Milan Maslic
Exccutive Vice President

BORROWER:
2419 W 14th Str. Inc.

X i

By;

than S. Dubrick
esident
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STATE OF ILLINOIS )
) 8§
COUNTY OF COOK )

Personally came before me this 13" day of August, 2007, the above named Milan Maslic known to
me to be the Executive Vice President of SomerCor 504, Inc. and known to me to be the officer of said
Corporation who executed the foregoing instrument and acknowledged the same as the deed of said
Corporation,
[

. -

Notary Public

i

My Commission Expires:

STATE OF ILLINOIS )
) SS
COUNTY OF &Ol'_ )

Personally came before me this 134y of August, 2007, the above named Jonathan S. Dubrick
Kkiown to me to be the President of MaiChef Cuisie Lixc. and known to me to be the officer of said
Corporation who executed the foregoing instrument-ars acknowledged the same as the deed of said

Corporation. /LM
az  “OFFICIAL SEAL Notary Puolic: "L&\’\Mq&

MILAN MASLIC
LN/ COMMISSION EXPIRES 06/07/08

L\ AAAADAARAAAAAARAAMAAAAAAALALLS A My Commission EXF;F‘:? . l'. 11 ‘ 08

STATE OF ILLINOIS )
)88

COUNTY OF_&”_O_V:)

XiiiiE AL

YL YYYYY

Personally came before me this 13" day of August, 2007, the above named Jonathan 5. ubrick
known to me to be the President of 2419 W 14% Str. Inc. and known to me to be the officer of said '
Corporation who executed the foregoing instrument and acknowledged the same as the deed of said

Corporation.
Notary Public: /Lut LMMN l{

“OFFICIAL SEAL”

MILAN MASLIC
O3/ COMMISSION EXPIRES 06,/07/08

F %

My Commission Expircs: lo[1/08

*E2iiEEE

i

et s S



0724831016 Page: 3 of 3

UNOFFICIAL COPY

EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1:
UNIT NUMBER 1N IN THE 2425 OPFICE CONDOMINIUM AS DELINEATED OK A SURVEY QF THE
FOLLOWING DERSCRIBED ESTATEH:

THOSE PARTS OF LOTS 11, 12 AMD 13 IN ANMA PRICE’S RESUBDIVISION OF LOTS 20 TO 28,
IN DESTABILES RESUBDIVISION QF FART OF LOT 9 AND THE NORTH PART OF LOT 1 IN OGDEN'S
REAUBDIVISION OF THE EAST 1/2 OF THE NORTHEART 1/4 OF SECTION 24, TOWNSHIF 39
NORTH, PANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF A LINE OF
CHICAGD 20 87, CHARLES ATR LINE RAILROAD DESCRIBED AS FOLLOWS: COMMENCING AT A
POINT IN. BT NORTH LINE OF SAID LOT 11, WHICH IS 8/10TH OF A FCOT WRAT OF THE
NORTHEAST TOMER THERROF; THENCE SOUTH IN A LINE WHICH INTERSECTS THE BOUTH LINE QF
SATD LOT 11/ A% A POINT 1.5 FEET WEST OF THE BCUTHEAST CORNER OF LOT 11, ¥OR A
DISTANCE OF 120,44 FEET; THENCE WEST FOR A DISTANCE OF 63.61 FEET TO A POINT IN A
LINE 30 FEET BASY -y AND FARALLEL WITH THE WEST LINE OF LOT 14 IN ANNA PRICE'S
RESUBDIVISION AFOKESATD; THENCE WORTH IN SAID FARALLEL LINE, FOR A DISTANCE OF
120.76 FEET TC A POINT OF INTERSECTION WITH THE NCRTH LINE OF SRID LOT 13; THENCE
EAST ON THE NORTH LINE %8 SAID LOTS FOR A DISTANCE OF 69.20 FEET TO THE PLACE OF
BEGINNING, IN COOK COUNTY, ALTINOIS.

AND ALSQ:

THAT PART OF LOTS 11, 12, 13 AND i+ TAKEN AS A TRACT DE3SCRIBED AS FCOLLOWS:
COMMERCING AT THE NORTHWEST CORNER OF oAID LOT 14; THENCE EAST ALONG THE NORTH LINE
OF SAID LQTS, 30.0 FERT; THENCE SQUTI! ON A LINE 30.0 FEET EAST OF AND PARALLEL WITH
THE WEST LINE OF SATD LOT 14, POR A DISCA'ICE OQF 120.75 FEHT; THENCE BAST TO A PQINT
WHICH IS 0.69 FEET WEST OF THE EAST LINE OF SAID LOT 11, AND 120.44 FERT SOUTH OF
THE NCRTH LINE OF SAID LOT (AS MEASURED PARTNLIESL WITH SAID EAST LINE); THENCE BQUTH
TO A POINT ON THE SOUTH LINE OF SAID LQOT 11, /.59 FEET WEST OF THE SOUTHRAST CORNER
THEREQF; THENCE WEST ALCNG THE S0UTH LINE OF 2'.ip LOTS TO THE SOUTHWEST CORNER QF
SATD LOT 14; THENCE NORTH ALONG THE WEST LINE THEFEQOF TO THE POINT QF BECINNING,
ALL IN ANRA PRICE'S RESUBDIVISICN OF LOTS 20 TO 28, TWCLOSIVE, IN DESTABILES'
RESUBDIVISION OF PART OF LOT 9 AND NORTH FART OF LQT 1\ 47 QGPEN'S FIRST SUBDIVISICN
OF THE BEAST 1/2 OF THE WORTHEAST 1/4 OF SECTION 24, TOWASLIP 39 NORTH, RANGE 13
EAST OF THE THYRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE LINT QF THE CHICAGO ST,
CHARLES AIR LINE RAILROAD, IN COOK COUNTY, ILLINCIS.

WHICH SURVEY I8 ATTACHED AS EXHIEBIT "B" TO THE DECLARATICN OF LUIZOL&TNIUM RECORDED
AS DOCUMENT NUMER 0529745091 AND FIRST AMENDMENT RECORDED AS DOCUMTOT 0525803023,

TOGETHER WITH IT2 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMEN(S, ALL IN COOK
COUNTY, ILLINOIS.
PARCEL 2:

THE ERCLUSIVE RIGHT QF THE USE OF PARKING SPACE P9 AS A LIMITED COMMON ELEMENT AS

DELINEATED ON THE SURVEY ATTACHED TO THR DECLARATION AFROESATD AS DOCUMENT
0523745091,

Common Address: 2419 W. 14th Street, Unit 1N, Chicago IL
PIN#: 16-24-220-030-0000 and 16-24-220-031-0000
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