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Ot % MORTGAGE
DEFINITIONS

Words used In multiple secicrs. of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules ragarding the usage of wards used in this document are also provided in Section 16.

{A) “Security Instrument” means this-uocument, which is dated August 25th, 2007 ,

together with all Ricers to this document,

{B) “Barrower” is J;/\NU?Z KOLODZIEJ /AS \TRUSTEE FOR THE JANUSZ KOLCDZIEJ LIVING TRUST DID
6/28/05%

Borrower is the mortgagor under this Security Instiumernd,
(C) “Lender” is MIDAMERICA BANK, FSB . Lenderis a FEDERAL SAVINGS BANK  organized and

existing under the laws of THE UNITED STATES OF AMZR1CA
Lender's address is 2650 WARRENVILLE ROAD. SUTIT® 540, DOWNERS GROVE, IL &0515-1721

Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borower and d’l?" August 25th, 2007 . The Note
states that Borrower owes Lender Ninery Two Thousand and o/100

Doltars (U.S. $ 92,000.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  ceptember 1st, 2022

- {E) “Property” means the property that is described below under the heading’ Fransfer of Rights in the Mropedy.”
(F) “Loan® means the debl evidenced by the Note, plus interest, any prepayme:i zharges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,
{G) “Riders” means all Riders to this Security instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Ad ustable Rate Rider Condominium Rider Second Home River
Batoon Rider - Planned Unit Development Rider Other(s) [specify] _
1-4 Family Rider || Biweekly Payment Rider

(H) “Applicahle Law" means all controlling applicable federal, state and local slatutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, nan-appeatable judicial

opinions.
(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.
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{J) “Electronic Funds Tnquer@ JH_T Esle@fnlnAul@r tsRoMiginated by check, draft,

or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to arder, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, aulomated teller machine transactions, transfers initiated by
telephune, wire transfers, and automated clearinghouse transfers.

(K) *Escrow Items” means those items that are described in Section 3.

{L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condernnation: or (iv) misrepresentations of, or omissions as to, the value and/or candition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

{O) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq) and its implementing
requlation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Security [nstrument,
"RESPA" refers to-all requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
even if the Loar ¢aes not qualify as a “federally related morigage loan® under RESPA.

(P) “Successor in-inrarest of Borrower” means any party that has taken titie 1o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures.to Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) thsperformance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this numodse, Borrower does hereby morigage, grant and convey to Lender and

Lenders successors and 2ssigns the foilowing <escribed property located in the County of Cock :
[Name of Racarding Jurisdistion)

UNIT NUMBER 6880 E TOGETHER WITE I.4 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN RURNING BUSH CONDOMINUN, /A% DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 24644710, IN THE SQUTHWEST 1/4 OF SECTION 30, TOWNSHIP
41 NORTE, RANGE 13, EAST OF THE THIRD PRTWCIPAL MERIDIAN, [N COOK couNTyY, ILLINOIS.

P.T.W.#: 20303170451025

which currently has the address of £B880 W TOUHY AVE UNIT E
[Street]
Niles , Winois  go714 (“Property Address™).
[City] Rip Code)

961402
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TOGETHER WITH alueMer&sE)\l QIA -ereg Qprro iy, and all easements,

appurienances, and fixiures now of nereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and-has-the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject

to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—uniforrh covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow tems, Prepayment Charges, and Late Charges,” Borrower shall
pay whan due the principal of, and interest on, the debt evidenced by the Note and apy prepayment and late
tharges due under the Note. Borrower shall also pay funds for Escrow tems pursuant to Section 3. Payments due
under the Nole and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument receiv:a-hy Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require (hat any ar all subsequent payments due under the Note and this Security Instrument be made
in one or more of tire-fcllowing forms, as selecied by Lender: (3) cash; (b) money order; {¢) certified check, bank
check, Iregsurer's chesa o1 cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federai agendy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reueived by Lender when recelved at the location designated in the Note or ai such other
location as may be designated by L.ender in accordance with the notice provisions in Section 15. Lender may retumn
any payment or partial payment.if liie payment or partial payments are insufficient 10 bring the Loan curreni. Lender
may accepl any payment or partial wayment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice 1o its rights 1u_reiuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the tire s 1ch payments are accepled. If each Periodic Payment is applied as
of its scheduled due date, then Lender need.not.oay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the-Loan current. If Borrower does not do so within a reasonable
period of tme, Lender shall either apply such funcs ar<eturn them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance unde! the Note immediately prior lo foreclosure. No offset or claim
which Borrowar might have now or in the future agains’ Lender shall relieve Borrower fram making payments due
under the Note and this Securily Instrument or performing the, covenants and agreements secured by this Security

Instrument.

2. Application of Payments or Proceeds. Excepl as otlierwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following ordzr of priority: (a) interest due under the Note; (b
principal due under the Note; (c) amounts due under Section 3. Suri payments shall be applied 1o each Periodic
Payment in the order in which it became due. Any remaining amounts stall be applied first to late charges, second
10 any other amounts due under this Security Instrument, and then 10 reduce the principal balance of the Note.

If Lender receives a payment liom Borrower for a delinguent Periodic (zymient which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent Layment and the lale charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Bomower o the
repayment of the Periodic Payments if, and to the extent that, each payment can be peid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodiz Peyments, such excess
may be applied to any late charges due. Voluntary prepayments shali be applied first to any siepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal die under the Note
shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds’) to provide for payment of amounts due for: {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Propenty; (b) leasehoid payments or ground rents on the Property, if any; (¢ premiums for any and all insurance
required by Lender under Seclion 5; and (d) Morigage Insurance premiums, if any, or any sums payable Dy
Borrower 1o Lender in fieu of the payment of Morlgage Insurance premiums in accordance with the provisions of
Section 10. These ilems are calied “Escrow Hems.” At ongination or at any time during-the-term- of-the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,

and such
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mounts 0 be paid under tuwﬁﬁi@]ﬁk@@ﬁms itless Londer waives
Borrower's obligation to pay the Funds Tor any or all EsCrow tents.Lendel m ive Bbrrower's obligation to pay

to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems far which
payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts avidencing
such payment within such time period as Lender may require. Borrower's obligation to make such payments and fo
provide: receipts shall for all purposes be deamed to be a covenant and agreement contained in this Security
instrument, as the phrase "covenant and agreement’ is used in Section 9. If Borrower is obligated to pay Escrow
ems directly, pursuant 1o 2 waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Esgrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢an require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenclitures of future Escrow ltems or otherwise in accordance with Applicable Law.

Th= Funds ciai' be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are s0 insured) or in any Federal Home Loan
Bank. Lender shait #pply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borruwan for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, uni2ss izsnder pays Bormower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing of Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to pey Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that inter==:"shail be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds helo i7 escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA_(if there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required Ly RCSPA, and Borrower shall pay to Lender the amount necessary 1o
make up the shortage in accondance with RESE £, hut in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary [0 make up the deficiency in accordance with RESFA, but in no
more than 12 monthly payments,

Upon payment in full of aill sums secured by this Security, instrument, Lender shall premptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Bosrower shall pay all taxes, assessiieiis. charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instruman,, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asses:ments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Seciion 3.

Rorrower shall promptly discharge any lien which has priority over this Se<urity Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the jien in a manner acceptable to Lender, but only 50
jong as Bormower is performing such agreement, {b) contests the lien in goor faith by, or defends against
enforcement of the lien in, legal proceedings which in Lenders opinion operate ‘g prevent the enforcement of the
lien while those proceedings are pending, but only urtil such proceedings are conciuded, or () secures from the
holder of the lien an agreement satisfactory to Lender subordinaling the lien to this Securiiy Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on whicli 3:at notice is given,
Borrawer shall satisfy the lien or take one or more of the actions set forth above in this Section 4

Lender may require Borvower to pay a one-time charge for a real estate tax verification and/erreparting service
used by Lender in connection with this Loan.

5. Hazard or Property Insurance. Borrower shal keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods. for which Lender requires insurance. This insurance
shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Bomower subject to Lender's right to disapprove Borrowers choice,
which right shall not be exercised unreasenably. Lender may require Borrower to pay, in connection with this Loan,
gither: (a) a one-time charge for flood zone determination, certification and fracking services, or (b) a ong-time
charge for fiood zone determination and certification services and subsequent charges each time remappings

1044 101 page 4 of 11
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with the review of any flood zone determination resuiting from an objection by Borrower.

If Borrower fails to mainfain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Sorrowers expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed ihe cost of insurance that Bomower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower securedt By this Security
instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right 16 hold the policies and renewal cerificates, I Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal natices. If Borrower
obtains any form of insurance covérage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an
additiorial 1088 Fays”.

In tne event of ;os=. Bormower shall give prompt notice to the insurance cartier and Lender. Lender may make
proof of loss if not m2de promptly by Borrower., Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whathar or nat the underlying insurance was required by Lender, shall be applied t¢ restaration
or repair of the Property, 1 ire restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoraticn) period, Lender shall have the right to hoid such insurance proceeds until Lender
has had an oppartunity to inspect sich Property 10 ensure the work has been compieted to Lender's satisfaction,
provided that such ingpection shall b2 undertaken promplly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a.=e"es of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requirzs.inierest 10 be paid on such insurance proceeds, Lender shall not be
required! to pay Borrower any interest or eaminys on such proceeds. Fees for public adjusters, or other third parties,
relainec by Borrower shall not be paid out of the nsurance proceeds and shall be the sole obligation of Borrowsr. |f
the restaration or repair is not economically feasitae or | ender’s security would be lessened, the insurance proceeds
shall be appiied to the sums secured by ihis Securii - Instrument, whether or not then due, with the excess, if any,
paid to Bormower. Such insurance proceeds shall be applizd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fi.e. negotiate and settle any available insurance claim and
related matiers. |f Borrower does not respond within 30 days..c a notice from Lender that the insurance carrigr has
offered to settle a claim, then Lender may negetiate and setie the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Properiy under Section 22 or otherwise, Boerrower hereby .
assigns to Lender (a) Borrower's rights to any insurance proceeds ' un amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borruwer's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurapie proceeds either to repair or restore
the Property or to pay amounis unpaid under the Note orihis Security instrumizrit, svhether or nol then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Gorrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy-the Praperty as Borrower's
principal residence for at least one year after the date of occupancy, uniess Lendec otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowsr 3hall nol destroy,
damage or impair the Property, allow the Property 10 deteriorate or commit waste on the Property, ‘Whether or not
Borrower is residing in the Property, Borrower shall maintain the Properly in order to prevent thiz Eroperty from
deteriorating or decreasing in value dug 0 15 condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not ecenomically feasible, Borrower shall promptly repair the Property if damaged o avoid further
deterioration or damage. M insurance or condemnation proceeds are paid in connection with damage to, or the
taking ¢f, the Properly, Borrower shall be responsible far repairing or restoring the Property only if Lender has
releasetl proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
paymeni orin a series of progress payments as the work is completed. If the insurance or tondemnation proceeds
are not sufficient 10 repair of restore the Properly, Borrower is not relieved of Borrower's obligation for the
comnpletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. !f it has reasonable
cause. Lender may inspect the interior of the improvements on the Property. Lender shail give Borrower notice at
the time of or prior to Such an inlerior inspection SPECitying Such reasonable cause.

1041 101 page 50! M
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materially false, misieading, or inaccurate infarmation or statements toLend@r (or failed to provide Lender with
material information) in connection with the Loan, Materia! representations include, but are not limited to,
representations conceming Bomower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lenders Interest in the Property and Rights Under this Security Instrument. If (&)
Borrower fails 1o pesform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under his Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrurnent, including protecting and/or assessing the value of
ihe Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢)
paying reasonable attorneys' fees to protecl its interest in the Property and/or rights under this Security instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not fimited ta,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender does not have to do 50 and is not under any duty or
obligat:on to do so. it is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securily instrument. Thesz amounts shall bear interest at the Note rate from the date of disbursement and shall be
payablz, with such interest, uraiinotice from Lender 1o Borrower requesting payment,

If 1his Security Instrument’is on a leasehold, Sorrower shall comply with all the provisions of the lease. If
Bormower acquires fee title to ihe Property, the leasehold and the fee title shail not merge unless Lender agrees 1o
the merger in writing.

10. Mongage Insurance. If Lencer renuired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mainfain .he Morgage insurance in effect. |If, for any reason, the Mortgage
Insurance coverage required by Lender ceasts 10 be availabie from the mortgage insurer that previously provided
such insurance and Borrower was required i «nake separately designated payments toward the premiums for
Martgage Insurance, Borrower shall pay the preiiv:ns required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cast to Borrower of the Mortgage
Insurance previously in effect, from an altemate morigage insurer selected by Lender. if substantially equivalent
Morigage Insurance coverage is not available, Borrowe, shali continue to pay to Lender the amount of the
separately designated payments that were due when the msurence coverage teased 1o be in effect. Lender will
accept. use and retain these payments as a non-refundable loss/reserve in lieu of Mortgage Insurance. Such loss
raserve shall be non-refundable, notwithstanding the fact that the Lean is ultimately pald in full, and Lender shal} not
be required to pay Borrower any interest or eamings an such lass reserve. Lender can no longer require loss resérve
payments if Mortgage Insurance coverage (in the amount and for the priod thal Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and-Leader requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required iiortgage insurance as a condition of
making the Loan and Bormrower was required to make separately designated rayraents toward the premiums for
Martgage Insurance, Borrawer shall pay the premiums required 1o maintain Mor gage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or uris iermination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at e ate provided in the
Note.

Mcrigage Insurance reimburses Lender (or any entity that purchases the Nate) for certain lesses it may incur if
Borrower does not repay the Loan as agreed. Barrower is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and inay enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share

1041 1901 puge Bl 10
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurarice, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1898 or any other law. These rights may include the
right te receive certain disciosures, 1o request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage insurance
premiums that were uneamed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proéeeds are hereby assigned to
and shall be paid to Lender.

It the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration of repair 15 economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the Aght 1o hold such Miscellaneous Proceeds until Lender has had
an opportunity o inspect such Property to ensure the work has been sompleted to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursemant or i 2 series of progress payments as the work is completed. Unless an agreement is made in writing
o Applicable Law iepuires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest.or earnings on such Miscellaneous Proceeds. H the restoration or repair is not economically
feasible or'Lenders sodity would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured
by this Security Instruriien,.s«hether or not then due, with the excess, if any, paid to Borrower, Such Miscellanecus
Proceeds shall be applied inaie order provided for in Section 2.

In the event of a tatal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by *his Security Instrument, whether or not then due, with the excess, if any, paid to
Bommower. .

In the event of a partial taking, destruction, or joss in value of the Property in which the fair market value of the
Praperty immediately befare the partial 1akiig, destruction, or less in value is equai to or greater than the armnount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in vaiue,
uniess Borrower and Lender otherwise agrea iLwriting, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceas muttiplied by the following fraction: (8) the total amount of
the sums secured immediately befare the partial taking, destruction, or ioss in value divided by (b) the fair market
value of the Property immediately before the partial taking, dastruction, or loss in value. Any balance shall be paid

{0 Borrower.
In the event of a parial taking, destruction, or loss in valup of the Property in which the fair market value of the

Property immediately before the partial taking, destruction, Cr.407s in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or lossp-value, uniess Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied t¢' the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lend>r 10 Borrower that the Opposing Party (as

~ defined in the next sentence) offers to make an award 10 seltte a claim for¢amages, Borrower fails to respond 10
Lender within 30 days after the date the nolice is given, Lender is authorized 1o esllect and apply the Miscellaneous
Proceeds either 10 restoration or repair of the Property or to the sums secured by iz Security Instrument, whether
or not then due. “Opposing Party” means the third party thal owes Borrower Miscellinieous Proceeds or the pary
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, (s begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lenders nwerast in the Property
or rights under this Security instrument. Borrower can cure such a default and, if acceleration hasccurred, reinstate
as provided in Section 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lenders
judgmerit, precludes forfeiture of the Property or other material impairment of Lender's interest in tn2 Property or
rights under this Security Instrument. The proceeds of any award of claim for damages that are attributable to the
impairment of Lender's interest in the Property are herehy assigned and shal! be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shalt be apphied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any

- _ Successor in-Interest af Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence praceedings against any Successor in interest of Borrower
of to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

1041 1/01 page 7 af 11
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payments from third persons, entities or Successors in interest of Borrower or i amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borrowar who co-5igns this
Security Instrument but does not execute the Note (a “co-signer"); (a) is co-signing this Security Instrument only U}
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (€) agrees that Lender and any
other Borrower can agree ta extend, modify, forbear or make any accomrmodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shali obtain all of Borrower's rights
and benefits under this Security instrument. Borrower shall not be released from Borrower's cbligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Seclion 20) and henefit the successors and assigns of
Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conneclion with Borrower's
default, for the purpose of protecting Lender's imerest in the Property and rights under this Securlty Instrument,
including, but not limited to, attomeys’ fees, property inspection and valuation fees. In regard to any other fees, the
ahsence of express uuthorty in this Security Instrument to charge a gpecific fee to Borrower shall not be construed
as a prohibition an the charging of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Apolicable Law. :

If the Loan is subject to 7 terv which sets maximum toan charges, and that iaw is finally interpreted so that the
interes: or other loan charges Golerted or to be collected in connection with the Loan exceed the permitted fimits,
then: (a) any such loan charge shall be reduced by the amounl necessary to reduce the charge to the permitted
limit: and (b) any sums already chllectzd from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make thie refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund redi.ces principal, the reduction will be treated as a partial prepayment
withoul any prepayment charge {(whether oI ro1 a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct ndyment to Borrower will constitute a waiver of any right of action
Barrower might have arising out of such overchaige

15, Notices. All notices given by Borrower or Lendar in connection with this Security Instrument must be in
writing. Any notice fo Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice 1o #il Pormowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address viiess Borrower has designated a substitute notice
address by notice to Lender. Borower shall promptly notify Leiidsr of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address. tén Borrower shall only report a change of
address through that specified procedure. There may be only one designaiad notice address under this Security
instrument at any one time. Any notice to Lender shall be given by deliverinoit or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address hy natice to Borrower. Ary fiotice in
connection with this Security Instrument shall not be deemed to have been giver Yender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
raquirement will satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Secuyrity Instrumznt shall be govemed by
federal law and the law of the jurisdiction in which the Property is located. All rights and otlinzg~as contained in this
Securily Instrument are subject to any requirements and limitations of Applicable Law. Arpiicabie Law might
explicilly or implicitly allow the parties to agree by contract or it might be silent, but such ziZnre shall not be
construed as a prohibition against agreement Dy contract, In the event that any provision or clause ot this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the confiicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include comresponding
neuter words or words of the feminine gender; () words in the singular shall mean and include the plural and vice
versa; and (¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Properly' means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the lransfer of title by Borrower at a future date to a purchaser.
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Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shali not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower noiice of acceleration. The notice shalt provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. Hf Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Securily Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicaple Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing

- this Seourity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which ther would be due
under this Security Instrument and the Note as if no acceleration had occurred: (b} cures &ny default of any other
covenants or agreements; (C) pays all expenses incured in enforcing this Security Instrument, including, but not
limited to, reasonable attormeys' fees, properly inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lende/ miy reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless a: o:herwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatemnent sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order, (c) certified check, ban). check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposite arz msured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer, Upon reinstatement o Porrower, this Security Instrument and obligations secured hereby shail remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Se:vicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the ‘Lcan Servicer’) that coliects Periadit Payments due under the Note
and this Security Instrument and performs other my fgage loan servicing obligations untler the Note, this Security
Instrument, and Applicable Law. There also might bz ane or mare changes of the Loan Servicer unrelated 10 2 sale
of the Note. If there is a change of the Loan Servicei, Brarower will be given writien notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a nitire of transfer of servicing. if the Note is sold and
thereafter the Loan i5 serviced by a Loan Servicer other than tiie purchaser of the Note, the mortgage lean servicing
obligations to Borrower will remain with the Loan Servicer or be‘trmnsferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any. judicial action (as either an individual
litigant or the member of a class) that arises from the other party's acticns pussuant to this Security instrument or
that alleges that the other party has breached any provision of, o any tufy. owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such artice given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party {ier=tn a reasonable period after the
giving of such notice to take corrective action. I Applicable Law provides a time period which must elapse before
cerain action can be taken, that time period will be deemed to be reasonable for puipises of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Secticn 22 and the natice of
acceleration given to Bomower pursuant to Section 18 shall be deemed to salisfy the notice-ana ppporunity to take
comective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” arethuse substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law ant the follow pg substances;
gasoline, kerosene, other flammable or 1oxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; {p) “Environmental Law” means federal
laws and laws of the jurisdiction where the Propery is located that relate to health, safety or environmental
protection; (c) “Environmenal Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d} an *Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous
Subsiances, or threaten to release any Hazardous Substances, on or in the Property. Borower shall not do, nor
allow anyane else to do, anything effecting the Property (a) that is in viclation of any Environmentai Law, () which
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the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
liited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency of private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited o, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢) any condition caused by the presence, use or reiease of a Hazardous Substance which
adversely affects the value of the Property. If Borrower leams, or is notified by any govemmental or regulatory
authorily, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrowes shall promptly take all necessary remedial actions in accordance with
environmental Law. Nothing herein shali create any obligation on Lender for an Environmental Cleanup.

NCN-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security instrsment {hut not prior to acceleration
under Section 18 riless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required (o cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the rlefault must be cured; and (d) that failure to cure the default on or before the date
specified in the notice imay result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeriing and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleraden and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Sorrower to acceleration and foreclosure. If the default is not cured on
or befare the date specified in the notce, Lender at its option may require immediate payment in fuil of all
sums secured by this Security Instrvient without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, includina, but not limited to, reasonable attorneys’ fees and costs of
title evidence,

23, Release. Upon payment of all sums secure Dy this Security Instrurnent, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lznder may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 1o a third party for =opsices rendered and the charging of the fee is permitted
under Applicable Law.

24 Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection insurance, Unless Burrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lendzmay purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance riay, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any ciaim that Sorrower makes or any Jaim that is
made against Borrower in connection with the collateral. Bomower may latei-Gaisal any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obleiied insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, (Sorrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may iipos= in connection with the
placement of the insurance, until the effective date of the canceliation or expiration of th(: insirance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The ¢o5tS.01 ' ie INsurance may
be more than the cost of insurance Bogrower may he able 1o obtain on its own.
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BY SIGNING BELOW, BLJNNQSE\EQLQGIAELDS@@RMntained in this Security

instrumen1 and in any Rider executed by Borrower and recorded with it.

Witnesse:S!
[
t BY SIINING BELOW, the undenigned JANUSZ KOLODZIES AS TRUSTEE FOR
THE JANUSZ KOLODZIE T LIVING TRUST DTD 6/28/05
For the henefit JANUSZ KQLODZIES AS TRUSTEE FOR THE JANUSZ KQLODZIES
LIVING TRUST D'TD 628/05
1 ( /l
_ s i
(R Y
JANUSZ IOLT I INDIVIDUAL
e o SFAL
TRISTEE
STATE OF ILLINQIS, Coolt  County 55 '
Iy mgm-kq Wolesze  JadistaryPublicin and for said county and state do hereby certify
that
JANUS? KOLODZIET AS TRUSTEE FOR THE JANUSZ KOLODZIE] LIVING TRUST DTD 62803
, personally ¥iown to me to be the same person(s) whose
name(s)
subseribed lothe foregoing instrument, appeared before me this day «n person, and acknowledged that the v
sig ned and defivered the said instrument as  their fre< and voluntary act, for the uses and purposes
iherein set forth, ‘
Giver. under vy hand and official seal, this 5L S %o dayof o cJJ%’ SO0

My Commission Expires: A o “_DJ%%&M . Notary Public
3 “"OFFICIAL SEAL"

Malgorzata Kulesza
g Notary Public, State of lilinois

P
VYWY

4

Commission Expires 5/17/2011  $
TETS TNSTRUMENT WAS PREPARED BY : WHEN RECORDED RETURN 10:
KENNETH KORANDA MID AMERICA BANK, FSB.
2 &50 WARRENVILLE RCAD 2650 WARRENVILLE ROAD
STITE 500 SUITE 500
DOWNERS GROVE, IL, 60515-1721 DOWNERS GROVE, IL 60515-1721

301412
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UNOFFICIAL COPY

[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUM EIDER is made this 25TH day of AUGUST , 2007  andis
incomporated into and shall be.#zémed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
*Security Instrument") of the same d:te.given by the undersigned (the *Borrower’) to secure Borrower's Note fo

MID PMERICA BANK, FSB. (the
“Lender”) of the same date and covering ‘ae Froperty described in the Security Instrument and located at:

€B80 W TOUHY AVE UNIT E,  , NILES, IL &0714

T rrperty Address]
The Property includes a unitin, together with an undivided interest in the common elements of, a condominium project
known as; BURNING BUSH CONDOMINIUMS

[Name of Condominiuri Project]

{the "Condominium Project’). If the owners association or other ¢n¥uy which acts for the Condomintum Project (the
“Owners Association™) holds fitle to property for the benefit ar use of Fsinembers or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proce=ds and benefits of Borrower's interest. The
morigager also hereby grants to the mortgagee, its successors and assigns, as /ight and easements appurtenantto the
subject unit described herein, the rights and easements for the benefit of said unit set forth in the declaration of
condominium. This mortgage is subject to all rights, easements and covenants, provisions, and reservation contained m
said declaration the same as though the provisions of said declaration were recited 7ind stipulated at length herein.

CONDOMINIUM COVENANTS. In addition to the govenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fallows:

A. Condominium Obligations. Borrower shall perform all of Borrower's vhligefons under the
Condominium Praject’s Constituent Documents. The “Consfituent Documents” are the: (i) Deciaration orany
other document which creates the Condominium Project; (i) by-taws; (i} code of regulations; =nd (v} other
squivalent documents. Borrower shall promptly pay, when due, all dues and assessments impossd Lisuant to
ihe Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “blanket® policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts {including deductible levels), for the periods, and against
loss by fire, hazards included within the term “extended coverage,” and any other hazards, in¢luding, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property insurance on
the Property; and (iiy Borrower's obligation under Secfion 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is prowided by the Owners Association

policy.
MULTISTATE CONDOMINIUM RIDER—Singlc Fomily- Fannie Maw/Freddic Mac UNIFORM INSTRUMENT W1040 (paye  &f 2 puyes)(3405)
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance .proceeds in lieu of restoration or repair
fotlowing a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Eorrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable 10
insure that the Owneérs Associgtion maintains a public liability insurance policy acceptable in
form, amouni, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clain for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shali be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's
prior written_consent, either partition or subdivide the Properly or consent to; (i) the abandonment or
terminatior “of the Condominium Project, except for abandonment or fermination required by law in the
case of substeiitial destruction by fire or other casualty ar in the case of a taking by condemnaiion or
eminent damair;; (i) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit »f Lender; (iii) termination of professional management and assumption of self-
management of the Ganers Association; or (iv) any action which would have the effect of rendering the
public liability insurance ~ovzrage maintained by the Owners Association unacceptable o Lender.

F. Remedies. | Porower does not pay condominium dues and assessments when due, then
Lender may pay them. “any 2mounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower seturaci iy the Securlty Insirument. Unless Borrower and Lender agree to
oiher tenms of payment, these amounts-zhall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upsn notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenarts contained in this Condominium
Rider.

BY' SIGNING BELU', 4w, undersigned JANUSZ KOLODZIEJ AS TRUSTEE FOR
THE JANUSZ KOLODZIE? L'/ING TRUST DTD &/28/05

Fur the benefit JANUSZ KQLZ0ZIET AS TRUSTEE FOR THE JANUSZ KOLODZIR

7 LIVING TRUST DTD 6/28/0%
sl
R e SEAL
JANUISZ KOLODZIE) INDIVIDUAL
SEAL
TRUSTEE
MULTISTATE CONDOMINIUM RIDER -Singic Fumily--Fannie MaefFreddie Muc UNIFORM INSTRUMENT Form 3140 1)1 tpuge ! of 2 papesy
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