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THIS MORTGAGE is made
this Jw day of _July 2007,
between the Mortgagor,
Benjamin Perez, 5713 W. '
"Cermak Rd., Cicero, IL

Mortgagee. Yolanda Zuno, whose
address 3. 25 N. Broadway,
Aurora, lllincis) (herein "Lender”).

WHEREAS, -Borrower is indebted to Lender in the principal Asum of F
Fifty Thousand and 00/100 ($_50.000.0G Dolars, - which .

" indebtedness is evideiiced by Borrower's Notedated Jy1v 2 ,gggz . (herein"Note"), /'/E; V

providing for monthly instakments of principal and interest, with the balance of the

- indebtedness, if not sooner prid, due and payable on September 1, 2008.

- TO SECURE TO LENDER e repayment of the mdebtedness evidenced by the
Note, with interest thereon, the paymeiiiof all other sums, with interest thereon, advanced
in accordance herewith to protect the sect inty of this Morigage, and the performance ofthe
covenants and agreements of Borrower heieiii sontained, Borrower does hereby mortgage,
grantand convey to Lender the following descr! ved property located in the County of Kane,

State of lllinois:

?' See attached legal description . )(B‘P

PROPERTYADDRESS 5713 W. Cermak Road,” Cicero, IL 60804 /@ﬂ

PERMANENT TAX1.D.NO.: 16-29-204-015

TOGETHER with all the improvements now or hereafter erected on the property,
and all easements, rights, appurtenances, rents, royalties, mineral, oil and gas fights and
profits, water, water rights, and water stock, and all fixtures now or hereafter attached to
the property; all of which, including replacements and additions thereto, shall be deemed
to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are

herein referred to as the "Property”.

BORROWER covenants that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property, that the Property
is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any declarations, easements or S\/
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restrictions listed in a schedule of exceptions to coverage in any title insurance policy
insuring Borrower's interest in the Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the
principal of and interest on the indebtedness evidenced by the Note, prepayment and late
charges as provided in the Note, and the principal of and lnterest on any Future Advances

secured by this Mortgage.

2. Taxes, Charges. Liens. Borrower shall pay al! property taxes, assessments
and other charges, fines and impositions attributable to the Property which may attain a
priority over this Viortgage, and leasehold payments or ground rents, if any, by Borrower
making payment, wnen due, directly to the payee thereof. Borrower shall promptly furnish
to lender receipts evidzncing such payments. Borrower shall promptly discharge any lien
which has priority over this Mortgage; provided, that Borrower shall not be required to
discharge any such lien so’long-as Borrower shall agree in writing to the payment of the
obligation secured by such lien.in.a manner acceptable to Lender, or shall in good faith
contest such lien by, or defend crforcement of such lien in, legal proceedings which
operate to prevent the enforcemerit zf-the lien or forfeiture of the Property or any part

thereof,

3. Hazard Insurance. Borrower siizil keep the improvements now existing or
hereafter erected on the Property insured against [nss by fire, hazards included within the -
" term "extended coverage", and such other hazarcs as Lender may require and in such
amounts and for such periods as Lender may require; provided, that Lender shail not
require that the amount of such coverage exceed that arnotiit of coverage required to pay

the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be choser: by Borrower subject
to approval by Lender; provided, that such approval shall not be unreasonably withheld.
Ali premiums on insurance policies shall be paid by Borrower making payri&nt, when due,

directly to the insurance carrier.

Allinsurance policies and renewals thereof shall be in form acceptable toienderand
shall include a standard mortgage clause in favor of and in form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, and Borrower shall
promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of [oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall
be applied to restoration or repair of the Property damaged, provided such restoration or
repair is economically feasible and the security of this Mortgage is not thereby impaired.
if such restoration or repair is not economically feasible or if the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this
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Mortgage, with the excess, if any, paid to Borrower. [f the Property is abandoned by
Borrower, or if Borrower fails to respond to lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at
Lender's option either to restoration or repair of the Property or to the sums secured by this

~ Mortgage.

Unless lender and Borrower otherwise agree in writing, any such application of
proceeds to principal shall not extend or postpone the due date of the monthly installments
referred’toin paragraph 1 and 2 hereof or change the amount of such installments. f
under paragraoh 16 herecf the Property is acquired by Lender, all right, title and interest
of Borrower iii aind to any insurance policies and in and to the proceeds thereof resulting
from damage to ihiz Property prior to the sale or acquisition shall pass to Lender to the
extent of the sums-secured by this Mortgage immediately prior to such sale or acquisition.

4, Preservaticn acd Maintenance of Property. Borrower shall keep the Property
in good repair and shall not cammit waste or permit impairment or deterioration of the

Property.

5. Protection of Lender's Sacurity. If Borrower fails to perform the covenants
and agreements contained in this Mongage; or if any action or proceeding is commenced
which materially affects Lender's interest. in-the Property, including, but not limited to,
eminent domain, insolvency, code enforcemeit, or arrangements or proceedings involving
a bankrupt or decedent, then Lender at lender's option, upon notice to Borrower, may
make such appearances, disburse such sums and iake such action as is necessary to

protect Lender's interest, including, but not limited ‘o, disbursement of reasonable
attorney's fees and entry upon the Property o make repairs.

Any amounts disbursed by lender pursuant to this paragraph 5, with interest
thereon, shall become additional indebtedness of Borrower sectred by this Mortgage.
Unless Borrower and Lender agree to other terms of payment, sucii amounts shall be
payable upon notice from Lender to Borrower requesting payment therco?, 2nd shall bear
interest from the date of disbursement at the rate payable from time to time £ n-outstanding
principal under the Note unless payment of interest at such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 5 shall require
Lender to incur any expense or take any action hereunder.

6. Inspection. Lender may make or cause to be made reasonable entries upon
and inspections of the Property, provided that lender shall give Borrower notice prior to any
such inspection specifying reasonable cause therefor related to Lender's interest in the

Property.
7. Condemnation. The proceeds of any award or claim for damages, direct or

consequential, in connection with any condemnation or other taking of the Property, or part
thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
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12.  Notice. Except for any notice required under applicabie law to be given in
another manner, (a) any notice to Borrower provided for in this Mortgage shall be given by
mailing such notice by certified mail addressed to Borrower at the Property Address or at
such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail, return receipt requested, to
Lender's address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed to have been given to Borrower or Lender when given in the manner designated

herein.

13.7 ~Alniform Mortgage; Governing Law; Severability. This form of mortgage
combines uritorm covenants for national use and non-uniform covenants with limited
variations by junsdistion to constitute a uniform security instrument covering real property.
This Mortgage shall Us governed by the law of the jurisdiction in which the Property is
located. In the evert:iiat any provisions or clause of this Mortgage or the Note conflicts
with applicable law, suct_corflict shall not affect other provisions of this Mortgage or the
Note which can be given efrectwithout conflicting provision, and to this end the provisions
of the Mortgage and the Note are declared to be severable.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note
and of this Mortgage at the time of execuiiun or after recordation hereof.

15.  Transfer of Property: Assumpticg.. f all or any part of the Property or an
interest therein is sold or transferred by Borrowzr without Lender's prior written consent,
excluding (a) the creation of a lien or encumbrancz subordinate to this Mortgage, (b) the
creation of a purchase money security interest for housetield appliances, (c) a transfer by
devise, descent or by operation of law upon the death ¢fajoint tenant or (d) the grant of
any leasehold interest of three years or less not containing ai npbtion to purchase, Lender
may, at Lender's option, declare all the sums secured by this Mcrigage to be immediately
due and payable. Lender shall have waived such option to accelerate if, prior to the sale
or fransfer, Lender and the person to whom the Property is to be sold oriransferred reach
agreement in writing that the credit of such person is satisfactory to iciiuer and that the
interest payable on the sums secured by this Mortgage shall be at such rate as lender shall
request. If Lender has waived the option to accelerate provided in this paragragh 15, and
if Borrower's successor in interest has executed a written assumption agreemerit accepted
in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage

and the Note.

~ If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acteleration in accordance with paragraph 12 hereof. Such notice shall provide a period
of not less than 30 days from the date the notice is mailed within which Borrower may pay
the sums declared due. If Borrower fails to pay such sums prior to the expiration of such
period, Lender may, without further notice or demand on Borrower, invoke any remedies

permitted by paragraph 16 hereof.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree
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as follows:

16.  Acceleration; Remedies. Except as provided in paragraph 15 hereof, upon
Borrower's breach of any covenant or agreement of Borrower in this Mortgage, including
the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30
days from the date the notice is mailed to Borrower, by which such breach must be cured;
and (4) that failure to cure such breach on or before the date specified in the notice may
result ir acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding riid sale of the Property. The notice shall further inform Borrower of the right
to reinstate afie1 acceleration and the right to assert in the foreclosure proceeding the non-
existence of a detallt or any other defense of Borrower to acceleration and foreclosure.
If the breach is notcied on or before the date specified in the notice, Lender at Lender's
option may declare a!of the sums secured by this Mortgage to be immediately due and
payable without further darimind and may foreclose this Mortgage by judicial proceeding.
| ender shall be entitled to colleziin such proceeding all expenses of foreclosure, including,
but not limited to, reasonabie. 2ttorney's fees, and costs of documentary evidence,

abstracts and title reports.

17.  Borrower's Right to Reinsta‘e. Notwithstanding Lender's acceleration of the
sums secured by this Mortgage, Borrower siiall have the right to have any proceedings
begun by Lender to enforce this Mortgage d'scontinued at any time prior to entry of a
judgment enforcing this Mortgage if: (a) Borrowerpays Lender all sums which would be
then due under this Mortgage, the Note and notes‘se.curing Future Advances, if any, had
no acceleration occurred; (b) Borrower cures all breaciias of any other covenants or
agreements of Borrower contained in this Mortgage; (¢} Eorrower pays all reasonable
expenses incurred by lender in enforcing the covenants and agreements of Borrower
contained in this Mortgage and in enforcing Lender's remediee 33 provided in paragraph
16 hereof, including, but not limited to, reasonable attorney's fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien cf this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the suivie'sacured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effzct as if no

acceleration had occurred.

18. Release. Upon payment of all sums secured by this Mortgage, Lender shall
release this Mortgage without charge to Borrower. Borrower shall pay all costs of

recordation, if any.

19. Waiver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property.
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IN WITNESS HEREOQF, Borrower has executed this Mortgage.

P

Borrower

STATE OF ILLINO!S )
)  SS

COUNTY OF KANE )

l, the unders:gned a Wotary Public in and for said county and state, do hereby
certify that y 7 nersonally known to me to be the same person( Yywhose

name(s) are sufscribed o the foregsing instrument, appeared before me this day in
person, and acknowledged that he signed-and delivered the said instrument as his free

‘and voluntary act, for the uses and purpuses therein set forth.

Given under my hand and official seal, tiiis .g(]i’lday of | ZE; ( %4 , 2007.

A

T OFFCIAL SEAL |
L T et o
NOTARY PUBLIC, STA i Notard P

MY COMMISBION EXPIRES ¢- 28-2008

My Commission expires: ,‘éﬁﬁ?«ﬁu RE 2eod

Prepared by:

Law Offices of Jay R. Wyeth
149 S. Lincolnway, #200
North Aurora, IL 60542
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LEGAL DESCRIPTION

LOT 7 IN BLOCK 2 IN THE 22" STREET BOULEVARD SUBDIVISION OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




