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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount = Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgagt:, exceed the Credit Limit of $365,000.00.

THIS MORTGAGE dated August 10, 2007, is made and executed “otween MARIO VENTICINQUE, AS
TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 21, 2u04~-AND KNOW AS THE MARIO
VENTICINQUE REVOCABLE TRUST, AS TO AN UNDIVIDED 1/2 INTEREST AND LAURA L. VENTICINQUE, AS
TRUSTEE UNDER A TRUST AGREEMENT DATED SEPTEMBER 21, 2004 ANZ XNOW AS THE LAURA L.
VENTICINQUE REVOCABLE TRUST, AS TO UNDIVIDED 1/2 INTEREST, whost. audiess is 10 S. Maple, Mt.
Prospect, IL 60056-3228 (referred to below as »Grantor') and FIRST CHICAGC SANK & TRUST, whose
address is 1145 N. Arlington Heights Road, Itasca, IL 60143 (referred to below as "Lencer”).

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

PARCEL 1:

THAT PART OF LOT 10 LYING NORTHWESTERLY OF LINE DRAWN 8¢ FEET SOUTHEASTERLY OF AND
PARALLEL TO THE NORTHWESTERLY LINE OF SAID LOT 10 IN BECKEN'S SUBDIVISION OF LOT 9 IN
BLOCK 6 IN PENNY AND ROOT’S SUBDIVISION OF BLOCKS 6 AND 7 IN PENNY AND MEACHAM'S

SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
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Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Comptiance With Environmental Laws. Grantor represents and warrants to Lender that: (1)} During the
period of Grantor’s ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; {(2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental -Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened ralease of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such maiers; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
(a) neither Grantor.ier any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture,-stsre, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations”and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents tu.anter upon the Property 10 make such inspections and tests, at Grantor's
expense, as Lender may deem approrriate to determine compiiance of the Property with this section of the
Mortgage. Any inspections or tests mace by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or(ighility on the part of Lender to Grantor or to any other person. The
representations and warranties contained Aetein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor nereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Ciraritor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify, defend; <nd hold harmless Lender against any and all claims,
losses, liabilities, damages, penalties, and expenses woich Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgeos or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened reieass occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or shon'2-fiave been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemni’y and defend, shall survive the payment of
the Indebtedness and the satisfaction and reconveyance of the lien-of this Mortgage and shall not be affected
by Lender's acquisition of any interest in the Property, whether by foreclcsure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisanc: nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Remova! of Improvements. Grantor shall not demolish or remove any Improvements irom the Real Property
without Lender's prior written consent. As a condition to the removal of any Improveirents, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such improvements  with
improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’'s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender's interests 'in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

R
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reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30)
days’ prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to

give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor

of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a special
flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the lean, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of “receeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make qrosf of loss if Grantor fails to do so within fitteen (15) days of the casualty. Whether or
not Lender's security i3 "npaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration 2nd repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in & manner satistactory
to Lender. Lender shall, upon sausfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of rapair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which have not been disburecd. within 180 days after their receipt and which Lender has not
committed to the repair or restoration of s Property shall be used first to pay any amount owing to Lender
under this Martgage, then to pay accrued iriier=st, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. |f Lender holds' any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor's intarests may appear.

Comptiance with Existing Indebtedness. During % peried in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the Instirance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would conssiute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds nol nayable to the holder of the Existing
Indebtedness.

Grantor’s Report on Insurance. Upon request of Lender, however not more.than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer, (2)

the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value

of such property, and the manner of determining that value; and (5) the expiietion date of the policy.

Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Ilender determine the

cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required helow, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not fimited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also will



0725049069 Page: 6 of 15

UNOFFICIAL COPY

-obebuop siy) jo ped e are safiieyo pue ses; ‘saxe) [eluswuianoh oy Buijess
suorstaoud Buimoyoy sy | ‘SIILIHOHLNY TYINIWNHIAOD Ag SADHYHO aNY $334 ‘S3XVL 40 NOILISO4dII

HOMNBLWAPUOD 8L} LM UoNOBUU0D Ul JapuaT Aqg PeLINoUl s38) shauione pue ‘sesuadxe ‘51502 8|qeuUosER)

e jo wawAhed Jaye pleme sy ueaw fleUs pieme eyl jo spasooud 18U 8y ‘Auedold ayy Jo uoneioisa,
1o sedas ay) o SSaupsigepur syl o} paljdde aq pieme ay; jo spasdoid 18U ey} jo uoiod Aue jo e ey
alinbai uonosle sy e Aew 18pUST UoieUWePUOD Jo nayf Ul eseyaind 10 Buipesooid Aue Aq o sBuipssooid

UBWOP Juauiwe Ag pauwepuod s Apadoid auy1 10 ued Aue 10 e JI  "spasdold 18N Jo uoneoyddy

‘uonedioned yons ywiad o) aw o3 awn
oy JapuaT Ag pajsenbal aq Aew se UOEIUBWINIOD pue sjuawnJisu) yans Japua o} PalaAllap ag 0] asned
10 1BAIISP ||IM JCIUEIY) PUE ‘82I0YD UMO SYI JO |9SUN0D Aq Buipsaaoid auy w pajusseida; 3G 0} pue Buipssao.d
oy ul eledoied o} pepue aq lBYs topus ing ‘Buipasdoid yons u Aued [Bulou 8y}l aq Aew Jojuelr)
‘PIEME BUL UIBICQ pUB UOIJOR 8y} pusiep 0} Alessasau 8q Aew se sdajs yons eyey Andwoid |leys ojuein
pue ‘Bunum uylerue Ajnou Apdwoid lleys Jouelsy “payy s1 uoireuwspuos u Buipesososd Aue 1| "sbuipasooig

-abebow sy Jo vad e ase sbupassold uoneuwspuos oy Buneies suoisinoid Buimoyjoy 38Ul 'NOILYNWIANOD

“lapuaT|
10 Juasuod usyum soud aly 1noyim Juswsalbe Aunass yons Aue Jspun §8auBApE 8NNy Aue jdeane Jou
Jsenbal Jaylau |jeys Jojuelr) ARPUST JO JUBSU0D UBHIM Jonud syl Jnoyim pamausl 1o ‘PapusXs ‘papuswe
‘PatIpOW sI JuswsaiBe Jey; Yoy Aq ebefuop siyy Jeno Auoud sey yoiym uswasibe Alunoas Jaylo o
8N4} jo paap ‘abebuow Aue jo Japicu SUi Uim Jusleaibe Aue o Jsjus jou |leys Joleln) ‘uoneayipop oN

SSBUPSIGapUL YIr's 1o, sluswnaop AlUnoas Aue epun ynejep Aue o ‘$s8UPSIgapUl Yons

Buouspine sjuswinisui ey sepun ynejep Ade 'SS8Upalqaput Yons uo Jinejap Aue Jusaaid o) pue sssupalgapu|

Bunsix3y syl ‘jo juswAed ayy o) sss 1o ‘Aed M sealbe pue sjueusrod Alssaldxe lojueigy  ual Bunsixe
UE 0} Jolsjur pue Aiepuodss aq Aew sseupelqepdl sy Buunaes ebefilo sy Jo uay syl ua Buisixg

-abefipop
Syl [0 ued e ase ssaupejgapul Buisixg Buiweouos Susisiaoid Bumoyoy ay) "SSINAILYIAN! ONILSIXT

Ny

Ul pred aq |leys ssaUPSIGepU| SJemolog Se swi) 4ons IMUN 19547 pue 80104 N} Ul UIBWS! |leys pue ‘sinjeu
ur Buinunuoo aq jleys ‘eBeblop siy Jo Alanilep pue uonnoexe By AsAINS RS abebuop sy ul Jojely
AQ spew siusweaibe pue ‘senueiem ‘suonejussalds) Y ‘sepuelcp pue suonejussalday Jo |ealng

‘salilioyine [ejuswuisaoh jo suoneinbal pue '$B0UTUIDIO ‘sme| ajgeaydde Buysixa e
yum saldwos Auadoid ayp Jo asn sJojuelg) pue Auedoid ay) 12y sjueLEM 01 ssme Yy eoueydwon

‘uoljedioied yons wied o) awi o) awll wo.y
1s8nbal AeW J8pusT se sjuBwNIIsU| yons 1BpUBT 03 ‘paIsAllep 8q 0) FSNED IO “JBAISP (1M 10jURIE) pUB ‘82109
UMO SJspusT 4o |asunod Aq Buipeaooid sy ul pajuesaida. aq o) pue Buipeeaoid sy ureridaned o) pafus
8Q |[eys Jepus Ing ‘Buipasooid yons ul Aped jeujwou 8yl 8q Aew Jojuelry -asuadxa 8.ICUTILY JB UONIR By
puejep |leys Jojuelo *afiebuop siuy Japun Jepua jo 1S818jUl 8y} Jo aj s Jojuels) suonsanb (BUL-NasUBWLLOD
sl Buipasoold Jo uoloe Aue juaas 9Ul U} 'suosiad |e Jo swiep |npme| ay jsuiebe Ausdoid sui o3 s ey
PUBJED Janslo} ||im pue sjuesem Jolueis) ‘saoqe ydeibeled ey, ul uondaoxa ayy 03 199lgng s Jo asuajaQ

“i8pus 0} abebitopy siyy JaAllep pue s1n9axs o) Aouyine pue ‘remod ‘Wb Ny 8y sey
louRlg (0) pue ‘ebBebuopy siyl yum UoNOBLLOD ul Japua’ ‘Ag pejdease pue ‘1o o) U panss| uoiwdo et
[eurj 4o ‘Wodal sj ‘Avljod souemnsul api Aue Ul 1o mojeq uonoas ssaupalqepu] Bupsix3g ayy ur o uoldiiosep
Auedoid |eey ey ul yuoy j8s 9SO} UBU} JBUYI0 SSOUBIGUWINOUS puB SUsl JB Jo seajo pue 8ol ‘gidwis

89} Ul Auadolq ayl o} piooas Jo e s|qeiaxiew pue poob spioy Jojuels (B) eyr siueiEem 10JUBIE)  “Ar)

-abebuow sy

jo 1ed e aie Auedoid syl jo diysiaumo oy Bunerel suoisiaoid Buimolo) sy ‘FILL 40 3ISNIH3A ALNVHHYM
"Inejag uodn psjinue aq Aew Japua

Yatym 0} selpsws) pue sbils Jayio e o} uoppe ul aq jeyS Bl yang  “syunowe sesay; jo juewAed ainoas

g abey (panunuos) €29r10ZL10 :ON ueoT
JOVOLHONW




0725049069 Page: 7 of 15

UNOFFICIAL COPY

MORTGAGE
1.oan No: 0112014623 (Continued) Page 7

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lenders lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of the
Note: and (#) " a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by 3orrower.

Subsequent Taxes.~ If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this eveiit.shzli have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for-an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent’ or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash ¢ "a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCIYG STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgagn:

Security Agreement. This instrument <hall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have @ll'of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rants and Personal Property. In addition to recording

this Mortgage in the real property records, Lender may,-at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductioris: of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred i werfecting or continuing this security interest.

Upon default, Grantor shall not remove, sever of detach trie Persenal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it availatie to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicabie ‘aw.

Addresses. The mailing addresses of Grantor (debtor) and Lender (securei party) from which information
concerning the security interest granted by this Mortgage may be obtained (each ac.required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to/n:«ther assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1)  Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.

Unless prohibited by law or Lender agrees t0 the contrary in writing, Grantor shall reimburse Lender for all

costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
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judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against any property securing the Indebtedness. This includes a garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor ot forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies
or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole
discretion, as being an adequate reserve or bond for the dispute.

Existing indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness s not made within the time required by the promissory note evidencing such indebtedness, or
a default occurs ainder the instrument securing such indebtedness and is not cured during any applicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on

the Property.

Breach of Other Agroeirant. Any breach by Borrower of Grantor under the terms of any other agreement
between Borrower or Graritcr and Lender that is not remedied within any grace period provided therein,
including without limitatiori-&iny agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing row or later,

Events Affecting Guarantor. Any ot tye preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party ot-ary of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes ncompetent, or revokes or disputes the validity of, or liability under,

any Guaranty of the indebtedness.

Adverse Change. A material adverse change ofCurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtednszs is impaired.

Insecurity. Lender in good faith believes itself insecurc,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence &F an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the foiiowing rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its optiori witihout notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, inciuzaing any prepayment penalty that
Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Leriaer shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to't2ke possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply th¢:_net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender_ray require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession oOr receiver may serve without bond if permitted by law. Lender’s right 10 the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
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ADDITIONAL RIGHTS. NOTWITHSTANDING ANY OTHER PROVISIONS SET FORTH HEREIN THE GRANTOR
HEREBY AUTHORZIES LENDER TO FILE UNSIGNED FINANCING STATEMENTS AND AMENDMENTS WITH
RESPECT TO LENDER'S SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY AS DESCRIBED
IN THIS MORTGAGE DOCUMENT AS THE LENDER DEEMS REASONABLE AND NECESSARY IN ITS SOLE
DESCRETION.

MISCELLANEOQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage -shall be effective unless given in writing and signed by the party or parties sought to be
charged or tound by the alteration or amendment.

Annual Reports/ I the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon requsst) a certified statement of net operating income received from the Property during
Grantor's previous fiscal. year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts trum:ihe Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption hearirgs in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisiors of this Mortgage.

Governing Law. This Mortgage wi ke governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws-of the State of \llinois without regard to its conflicts of law
provisions. This Mortgage has been acceried by Lender in the State of Hlinois.

Choice of Venue. If there is a lawsuit, Grantor #gress upon Lender's request to submit to the jurisdiction of
the courts of DuPage County, State of Minois.

Joint and Several Liability. All obligations of Borroveer and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each ‘an4.zvery Grantor, and all references to Borrower
shall mean each and every Borrower. This means that edci Grantor signing below is responsible for all
obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or cmission on the part of Lender in

exercising any right shall operate as a waiver of such right or any otne: right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lendei's right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a waiver of any. of Lender's rights or of

any of Grantor's obligations as to any future transactions. Whenever the consent of Ze*der is required under

this Mortgage, the granting of such consent by Lender in any instance shall not constitiiie continuing consent

to subsequent instances where such consent is required and in all cases such conseni-riay be granted or

withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. |f feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, ot
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the writien
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
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indebtedness. The word "indebtedness’ means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
moditications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender 1o
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured
by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means FIRST CHICAGO BANK & TRUST, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the Promissory Note dated August 10, 2007 in the original principal amount
of $365,000.00 fiorn Borrower to Lender, together with all renewals of, extensions of, modifications of,

refinancings of, consolidations of, and substitution for the Agreement. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIAELE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all acce ssions, parts, and additions 1o, all replacements of, and all substitutions for,
any of such property; and togethe!” with.all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale o other disposition of the Property.

Property. The word "Property” means colestively the Real Property and the Personal Property.

Real Property. The words “Real Property" rican the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents' mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, sesurilv agreements, mortgages, deeds of trust, security
deeds. collateral mortgages, and all other instruments, agreernents and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, ravenues, income, issues, royalties, profits,
and other benefits derived trom the Property.
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TRUST ACKNOWLEDGMENT

STATE OF __ . T/ L / A/ ol 5 )
. . ) SS
COUNTY OF (\@ © C’\ )

On this 14@ i W dayof /FUU/UQ’*# 2007 before me, the undersigned Notary

Public, personally apprared Mario Verntigfﬁque, Trustee of MARIO VENTICINQUE, AS TRUSTEE UNDER
TRUST AGREEMENT A TED SEPTEMBER 21, 2004 AND KNOW AS THE MARIO VENTICINQUE REVOCABLE
TRUST, AS TO AN UNDIVIDED 1/2 INTEREST AND LAURA L. VENTICINQUE, AS TRUSTEE UNDER A TRUST
AGREEMENT DATED SEFTEWBER 21, 2004 AND KNOW AS THE LAURA L. VENTICINQUE REVOCABLE
TRUST, AS TO UNDIVIDED. /2 INTEREST and Laura Venticinque, Trustee of MARIO VENTICINQUE, AS
TRUSTEE UNDER TRUST AGFEEMENT DATED SEPTEMBER 21, 2004 AND KNOW AS THE MARIO
VENTICINQUE REVOCABLE TRUST, AS.TO AN UNDIVIDED 1/2 INTEREST AND LAURA L. VENTICINGUE, AS
TRUSTEE UNDER A TRUST AGREEMENT DATED SEPTEMBER 21, 2004 AND KNOW AS THE LAURA L.
VENTICINQUE REVOCABLE TRUST, AS/10 UNDIVIDED 1/2 INTEREST , and known to me to be authorized
trustees or agents of the trust that executed t1e) Mortgage and acknowledged the Mortgage to be the free and
voluntary act and deed of the trust, by authority e&-orth in the trust documents or, by authority of statute, for the
uses and purposes therein mentioned, and on oath staied that they are authorized to execute this Mortgage and

in fact executed the Mortgage on behalf of the trust.

By Mﬁ‘é /%z/ Residiflg at o [ fd
- "‘ Lukﬂﬁ:; i
Notary Public in and for the State of / ( . i Notary pyyy,

— Lo Somtmssigy
My commission expires &//SI/&{/ -
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