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MORTGAGE

DEFINFITONS

Words used i multiple sections of this documint v defined below and other words are defined in

H

dections 30110 130 18020 and 21, Certain rules regiiding the tsage of words used in this document are
also provided 1 Section 16,

(A} "Security Instrument” means this decument, which is daje/ATCUST 23, 2007
together watly alt Ridurs o this document.
(BY "Borrower"|s ZORETTA WILLIAMS, A MARRIED PERSON

j Oifd bff i Eg{/ [ /i 1/ //am'f[% /?UOMK!}’,

Anih Eze it Wolliams

Borrower is the mortgager under this Security instrument
(C) "Lender"is WELLS FARGO BANK, N.&,

Lender is o NATIONAL ASSOCTATION
organized and existing under the laws of THE UNITED STATES

0077380335
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Lender's address is P.o. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.
(D} "Note" means the promissory notc signed by Borrower and datcdAUGUST 23, 2007 .
The Note states that Bomower owes Lender TWO HUNDRED FIFTY NINE THOUSAND aND 00/100

Dollars
(U.S. § ***%259 000,90 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in firll not later than SEPTEMBER (1 ¢ 2037 )

(E) "Property" means the property that js described below under the heading "Transfer of Rights in the
Property."

(F).“Loan" means the debt evidenced by the Note, plus interest, ny prepayment charges and late charges
due undivthe Note, and all sums due under this Security Instrument, plus interost.

{G) "Ricers” means a]l Riders to this Seeurity Instrument that are exceuted by Borrower, The following
Riders are t7/be executed by Borrower [check o as applicable|;

D Adjustable Rate Xjder D Condominium Rider D Second Home Rider
Balloon Rider Planned Unit Development Rider [-4 Family Rider
D VA Rider L) Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means alcontiofling applicable federal, stare and Jocal statutes, regulations,
ordnances and administrative rules ang ¢rders (that have the effact of law) as well us all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessments" means afl dues, fees, assessments and other
charges that are imposed on Bormrower or the \Property by # condominiym association, homeowners
association or similar Organization,

(1) "Electranic Fungs Transfer” meuns any teansfer o finds, other than 4 transaction originated by
check, draft, or similar paper instrument, which i thitialed fiough an electronic terminal, telephonic
instrument, computer, or magnetic fape so as to order, instruct, <rauthorize a financial institution to debit
or credit an account. Such terin includes, hut js not limited tq, povt-ol-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers “and  automated clearinghouse
transfeis,

(K) "Escrow Items" meaus those ttems that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement., award of dumages, or proceeds paijd
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ¢ any nart of the
Property; (iii) conveyance in licy of condemnation; or (tv) misrepresentations of. or omissieas dx to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” MCANS INsurance protecting Lender against the nonpayment of, or defaph on,
the Loan,

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ij) any amoutts under Section 3 of this Security Instrument.

(0) "RESPA " mcans the Real listate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X {Z4 CFR. Purt 3500}, as they might be amended from time 1o
time, or any additional or successor legislation or regulation that govemns the same subject magter., As used
in this Security Instrument, "RESPA® refers to all requirements and testrictions that are imposed i regard
to a "federally related mortgage loan” even if the Loan daes not qualify as a "federally relateq mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (1) the repayment of the Loan, and aj] renewals, extensions and
modifications of the Note; and (i) the performance of Bommower's covenants and agreements under
this Security Instrument and the Note. For thig putpose, Borrower does hereby mattgage. grant angd convey
to Lender and Lender's Successors and assigns, the following deseribed property located in the
COUNTY {Type of Recording lurisdiction)
of COLK iNaze of Recording Jusisdiction|:

PLEASE AV TACH LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE Soir TO: WELLS FARGO HOME MORTGAGE, p.o. BOX
11701, NEWARK, NJ 071014701

~ f -3
Parcel ID Number- K U‘S 10O 05 which curiently has the address of
1123 § LOMBARD AVE [Srreet]
OAK PARK €1l Mlinois 60302 (Zip Cods]

("Property Address™;

TOGETHER WITH ) the improvements BOW or hercafter erected 01 the property, and all
Gasements, appurtenances, and fixtures now or bercafter & part of the property. " A1l renlacements and
additions shall also be covered by this Security Instrument. All of the foregoing is t-ferrsd to in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the Cstate herehy conveyrd.and has
the right to mortgage, grant and convey the Property and that the Property 1s unencumbered, creert-for
cacumbrances of record, Borrower warrants and will detend generally the titic to the Property agaiicet all

THIS SECURITY INSTRUMENT combines uniform covenants for national use apd non-uniform
Covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower  and Lender  covenant and  agrce as follows;
L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dire the principal of, and interest on, the debt evidenced by the Note and any
Piepayment charges and late charges due under the Note. Borrower ghail also pay funds for Escrow Items
pursuant to Section 3, Payments duc under the Note and thig Security Instrument shal] he made in U.S.

Init\'als:'éﬁg_(z ﬁ/
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currency. However, if any check or other instrument received by Lender as Payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sceurity Instrument be made in onc or more of the following forms, as
scleeted by Lender: {a) cash; (b) moncy order; (c) certificd check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn Upon an institution whose deposits arc insured by a
federal ageney, instrumentality, or entity; or (d) Elcetronie Funds Transfer.

Payments are deemed received by Lender when received at the fogation designated in the Note or at

bring the Loan current. Lender may accept any payment or partia| payment insufficient to bring the Loan
current,) without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentiin the fiture, byt Lender is not obligated to apply such payments at the time such payments are
aceepted’ If) each Periodie Payment is applied as of its scheduled due date, then Lender need not pay
interest on vjar plied funds. Lender may hold sych unapplied funds ynti] Borrower makes payment to bring
the Loan currert. )f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return fiom to Borrower, If not applied earlier, such funds wil| be applied to the outstanding
principal balance under e Note immediatcly prior to foreclosure. No offset or claim which Borrower
might have now or in the 4 utire. against Lender shall refieve Borrower from making payments due onder
the Notc and this Security fistament or performing the covenants ang agreements secured by this Security
Instrument.

2. Application of Payments-o: ®roceeds, Except as otherwige described in this Section 2, all
payments accepted and applied by Lendst shall be applied in the following order of Priority: (a) interest
due under the Note; (b) principal due urider the Note; (¢) amounts due under Section 3, Such payments
shall be applicd to cach Periodic Payment i, the order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to a2y other amounts due under (hig Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borower furly Jwlinquent Periedic Payment which includes 4
sufficient amount to Py any late charge due. the Paymeni mayhe applied 1o the delinguent payment and
the late charge, 1f moge than one Periodic Payment is outstanding, Lender may apply any payment received
from Bomower to the fepayment of the Periodic Payments if, ‘and to e axtent that, each Payment can he
paid in full, To the extent that any cxcess exists after the payment i anslizd to the fy]) payment of one or
more Periodic Payments, such excess may be applied to any late charges'dae Voluntary Prepayments shal]
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds. or Miscellancous Proceeds i principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Petic dic Payments,

3. Funds for Escrow Items. Bormrower shall pay to Lender on the day Periodic fayrients are due
under the Note, yntil the Notc is paid in full, a sum (the "Funds") to providc for paymenrof arounts due
for: (a) taxcs and asscssments and other items which an attain priority over this Seeurity Insimiment as a
licn or encumbrance op the Property:; {h) leaschold payments or ground rents on the Property. 2 any(c)
premiums for any and all insyrance required by Lender under Section 3; and (d) Mortgage Inserance
premums, if any, or any swms payable by Bomrower to Lender in liev of the payment of Mortgage
Insurance premiums ip accordance with the provisions of Section 14, These items are called "LEscrow
ftems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly fyrnish to Lender all notices of amounts to
be paid under this Section. Borrower shail pay Lender the Funds for Escrow Items unlesg Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Barrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. in the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

lnitials:;‘% £L ﬁt’]
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due for any Cscrow Items for which payment of Funds has boen waived by Lender and, if Lender requires,

all furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reecipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement”
is used in Scetion 9. If Borrower is obligated to pay Escrow Ttems dircetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may cxereisc its rights under Section 9
and pay such amount and Botrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section |5 and, upon such revocation, Borrower shall pay te Lender all Funds, and in
such amounts, that are then required under this Section 3.

Londer may, at any time, collect and hold Funds in an amount (a) syfficient to permit Lender to apply
the Funis at the time specified under RESPA, and (b) not 1o excecd the maximum amount 2 lender can
require voder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable <stirnates of expenditurcs of future Escrow Items or otherwise in accordance with Applicabie
Law..

The Furds shaii. be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entty<(including Lender, if Iender is an institution whose deposits are so insured) or in
any Federal Home Loan Bk Lender shall apply the Funds to pay the Escrow Items no Tater than the time
specified under RESPA. Leyder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or/veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permns-Leader to make such z charge. Unless an agreement is made in writing
or Applicable Law requires interest o4 paid on the Funds, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Beofrswor and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Sorrower, without charge, an annual accounting of the
Funds 2 required by RESPA.

If there is 2 surplus of Funds held in escrow, e« defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESTA If there is a shortage of Funds heid in CSCTOW,
a8 defined under RESPA. Lender shall nutify Bomower as renuied by RESPA. and Borrower shali pay lo
Lender the amount necessary to make up the shortage in aceordines with RESPA. but in no mare than 12
monthly payments. If there is « deficiency of Funds held in EsCraw, andefined under RESPA, Lender shall
notify Bomrawer as required by RESPA. and Berrower shall pay to Lended the amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 mar payments.

Upon payment in full of ali Sums secured by this Security Instrument. Zerder shail promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges (fines, ang impositions
attributable to the Property whick can attain priority over this Security Instrument, learchol | payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessioris fany, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided v’ Section 3.

Borrower shal] promptly discharge any licn which has priority over this Security Instruniont mnless
Borrewer: (a) agrIees in writing to the payment of the obligation sceured by the lien in a manner acceplable
10 Lender, but only so long as Borrower is performing such agreement; (b) contests tie licn in good faith
by, or defends agamst enforcement of the lien in, legal procecdings which in Lender's opinien operate to
prevent the enforcement of the ien while those Proceedings are pending, byt only until sych proceedings
are concluded; or (¢) seeures from the helder of the lien an agreement satisfactory to Lender subordinating
the fien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attgin priority over this Seeurity Instrument, Lender may give Borrower a notice 1dentifying the

lnmais%@ %
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hen. Within 10 days of the date on which that notice is given, Borrowcr shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected on
the Property insurcd against loss by firc. hazards included within the term “extended coverage.” and any
other hazards including, but not limited to, earthquakes and floads. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender Tequires pursuant to the preceding sentences can change durig the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right ty disapprove Borrower's choice, which night shali not be exercised unreasonably. Lender may
require Lorrower to Pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determiratinn, certification and tracking services; or {b) 4 one-time charge for flood zone determination
and certitication services and subsequent charges each time remappings or similar changes occur which
reasonably mijht affect such determination or certification. Borrower shall also he responsible for the
payment of any lces imposed by the Federal Emergency Management Agency in connection with the
review of any flood zere determination resulting from an objection by Borrower,

If Borrower fails to shuintain any of the coverages deseribed above, Lender may obtain insurance
Coverage, at Lender's optivn‘and Borrower's expense. Lender is under no obligation to purchase any
patticular type or amount of cos crage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s qrity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide-gréater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insurascs foverage so obtained might significantly exceed the cost of
insurance that Borrower could have ohtained. Anzramounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by “his Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shol be payable, with such interest, upon notice from
Lender to Borrowar Teguesting payment.

All insurance policies required by Lender and renewals 0 such policies shall he subject to Lender's
right to disapprove such policics, shall include a standard ergage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the figit to hold the policics and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender 21 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ‘nai otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional [oss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cagricr and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borroyor otherwise agree
i writing, any insyrance proceeds, whether or not the underlying insurance was required-Uy. Lender, shall
be applicd to restoration or repair of the Property, if the restoration of repair is cconomically fasiblc and
Lender's security is not lessened, During such repair and restoration period, Lender shalf have tne right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnimié the
work has been completed to Lender's satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the tepairs and restoration in a single payment or in a series

Fequires interest to he paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not he paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f
the restoration or Tepair is not economically feasible or Lender's security would be Iessened, the inswrance
procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Initlals:gi Z ﬁ’d
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the cxcess, if any, paid to Borrower. Such surance procecds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters, 1f Borrower docs not respend within 30 days to 2 notice from Lender that the
msurance carricr has offered to settlc a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given, In cither event, or if Lender scquirs the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's nghts to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the tight to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
covirage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay 2nounts unpaid under the Note or this Sceurity Instrument, whether or not then duc.

6. (Jciupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's prineipal
residence withih 60 days after the execution of this Security Instrument and shall contine to oceupy the
Property as Bofraver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in whiting, which consent shall not he unreasonably withheld, or unless extenuating
¢lrcumstances exist whiol are beyond Borrower's control.

7. Preservation, Mzinienance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impaii” the Property. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroyrer 1 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deieriorating or decrezsing in value due to itg condition. Unless it is
determined pursuant to Section 5 thut Copair oT restoration s pot ceonomically feasible, Borrowor shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncetion wid: damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restonng tle Property only if Lender has released procecds for such
purposes. Lender may dishuyrse proceeds for the repyirs and Iestoration tn a single payment or in 4 series of
Progress payments as the work is completed. Tf the insirasics or condemnation proceeds are not sufficient
t repair or restore the Property, Borrower is not relieved of Bamower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-and inspections of the Property. If it hag
teasonable cause, Lender may mnspect the interior of the improvemeats on-the Property. Lender shall give
Borrower notice at the time of ot prior to such an interior mspection speciy JWg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 17 Juring the Loan application
process, Borrower or any PEIsons or cntities acting at the direetion of Bomower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccutate information‘or statements to Lender
(or failed to provide Lender with matcrial information) in connection with the Lban. Material
represcntations include, but are not lmited to, represcntations conceming Bomrower's scergancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiument. If
(a) Borrower fails to perform the covenants and agreements contained in this sceurity Instrument, (b} vacre
13 4 legal proceeding that might significantly affect Lender's intcrest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
Teasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Tnstryment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reascnable

1
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy proceeding. Securing the Froperty includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code vislations or dangcrous conditions, and kave utilities turned
on or off. Although Lender may take action under this Section 9. Lender docs not have to do 50 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.,

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Sceurity Tnstrument. These amounts shall bear intercst at the Note rate from the dare of
disbursement and shal] be payablc, with such intercst, upon notice from Lender to Bomrower requesting
payment, .

¥ this Security Instryment is on a leasehold, Borrower shall comply with ali the provisions of the
lease. 17 Borrower acquires fee title to the Property, the leaschold angd the fec title shall not merge unless
Lenderagrees to the MErger in writing,

1. Mirtgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower skall pay the premiums required to maintain the Mortgage Insurance in offoct. [f. for any reason,
the Mortgage Ty ance Coverage required by Lender ceases to bo available from the mortgage insurcr that
previously providsQ such msurance and Borrower was required to make separately designated payments
toward the premiutns/ for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiaily equivalent to the Mortgage Insurance previously in effect, at 4 cost substantially
equivalent to the cost to Berrower of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selecied by Lender. If substantially cquivaient Mortgage Insurance coverage is not
available. Borrower shall continue to 22y to Lender the amount of the separately designated payments that
were due when the insurance covarge ceased to be in effect. Lender will accept, use and retain these
Payments as a non-refundable Toss veserve in liew of Mortgage Insurance. Such loss teserve shall he
non-refundable, notwithstanding the facv-#402 the Loan 15 ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ean ungs.on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (. the amount and for the period that Lender requires)
provided by an insurer selected by Lender aguiv Mevomes available, is obtained, and Lender requires
separately designated payments toward the premiums £4r Mortgage Insurance. If Lender required Mortgage
Insurance as 2 condition of making the Loan and Bofrowe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Birawer shall pay the premiuyms required to
maintain Mortgage Insurance in effect, or to provide a tor-refundable loss reserve, wuntil Lender's
requirement for Mortgage [nsurance ends in accordance with 4ty writic agrecment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provide!ia the Note,

Mortgage Insurance reimburses Lender (or any entity that purchascs ihe Note) for certain losscs it
may incur if Borrower does not repay the Loan as agreed. Borrower is ned rarty to the Mortgage
Insurance,

Mertgage insurers cvaluate their total risk on all such insurance in force frors ime tn time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses These agreements
arc on terms and conditions that arc satisfactory to the mortgage insurer and the other Party for partics) to
these agreements, These agreements may require the mortgage insurer to make Payments using 2ny source
of funds that the moftgage insurer may have avaijlable (which may include funds obtained from Mortgage
Insurance premioms).

As 2 result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliatc of any of the foregoing. may receive {dircetly or indircctly) amounts that
derive from (or might be characterizod as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurcr's tisk in cxchange for a sharc of the
premiums paid to the insurer, the armangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements wili not increase the amount
Borrewer will owe for Mortgape Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respeci to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right o receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 3
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Misceilaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceltaneoys Proceeds shall be applied to restoration or repair of
the Property, if the restoration or TCPAIT is economically feasible and |.ender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
unti’“i.ender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs”and restoration in a single disbursement or in a series of progress payments as the work is
complet:d, Jnless an agreement i made in writing or Applicable Law requires interest to he paid on such
Miscellane(us Proceeds, Lender shall not be tequired to pay Borrower any interest or Carnings on such
Mascellaneous *roceeds, If the restoration or repair is not econotnically feasible or Lender's security would
be lessened, the Masedllaneous Proceeds shal be applicd to the sums secured by this Security Instrument,
whether or not ther'dve_with the excess.if any, paid to Borrower. Such Miscellancous Proceeds shal] be
applied in the order provided for in Scetion 2,

In the event of a thta! fxing, destruction, or loss in valug of the Property, the Misceilaneous
Proceeds shall be applied to <ne stms sceured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrover,

In the event of a partia) taking, destruction, or loss in value of the Property i which the fair market
value of the Property immediately Lofre- the partial taking, destruction, or loss i value is equat to or
greater than the amount of the sums seered by this Sceurity Instryment immcdiately before the partial
taking, destruction, or loss in value, unléss Borrower and Lender otherwige agree in writing, the sums
secured by this Security Instrument shall he reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the ol amount of the sums secured immediately betore the
partial taking, destruction, or loss in valye divided by 7o) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. #0y balance shall be paid to Borrower,

In the event of a partjal taking, destruction, or loss 1 vale of the Property in which the fair market
valuc of the Property immediately beforg the partial taking, destruction, or loss in valye is less than the
amount of the sums secured immediately before the partial taxmg, Zastruction, or loss in value, unless
Borrower and Lender otherwise agree m writing, the Miscellaneoug Procesds shall be applicd to the sums
sceured by this Seeurity Tnstrument whether or not the sums arc then aus,

If the Property is abandoned by Borrower, or if, after notice Ly “.onder to Borrower that the
Opposing Party (s defined in the next sentence) offers to make an award 1o tfle a clyim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given. Lender is authonized
to collect and apply ‘the Miscellancous Proceeds either to restoration or repair of he Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” méans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has w.ri b of action ip
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resylt in forfeiture of the Property or other material impairment of L ¢niler's
interest in the Property or rights under this Scourity Instrument. Borrower can cure such a defaultand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
mpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attribytahle to the tmpairment of Lender's interest in the Property
are hercby assigned and shal] ke paid to Lender,

All Miscellancous Procceds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrament granted by Lender

Inilia\s%%ﬁf)
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Nability of Borrower
Or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original

preclude the exercise of any right or remedy,

13. Joiut and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs thig Security Instrument hut does not execute the Note {a “co-signer™): (a) is co-signing this
Seersity Instrement only to mortgage. grant and convey the co-signer's interest in the Property under the
teraz.cf this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity
Instrurient: and (¢) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make arly 2ceommodations with regard to the terms of this Security Instrument or the Note without the
CO-StENEr's Conkent,

Subject th the provisions of Section 18, any Successor in [nterest of Borrower who assumes
Borrower's obhigadior: under this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ's and benefits under this Sceurity Tnstrument, Borrower shall not be released from
Borrower's obligativis angd ltability under this Security Instrument unless Lender agrees to such rolease in
writing, The covenants znd alrcements of this Sceurity Instrument shal] bind (except as provided in
Section 20) and benzfit the successars and assigns of Lender,

14. Loan Charges. Lende: ma ¥ charge Borrower fees for scrviees performed in comection with
Borréwer's default, for the PUrpasc of protecting Lender's interest in the Property and rights under this
Security [nstrument, including, but nod Himiter to, altorneys’ fees, property inspection and valuation fecs.
In regard to any other fees, the absence orex rress authority in this Security Instrument to charge a specific
fee to Borrower shall not he comstrued as a prohibition on the charging of such fee. Lender may not charge
tees that are expressly prohibited by this Seeurity Insaument or by Applicable Law.

Ifthe Loan is subject to a law which sets maxiriun loan charges, and that law is finaily interpreted so
that the interest or other loan charges collected or to-hn collected in connection with the Loan exceed the
permitted limits, then: {a) any such Toan charge shall ¢ réduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleétad from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower it a refund reduces principal, the
reduction will be treated as 4 partial prepayment withoyt any prepaymient charge (whether or not a
Prepayment charge is provided for under the Note). Borrower's acceparce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Sordower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower ar Lender in connection with 17 Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruiient sial] be deemed to
have been given to Borrewer when mailed by first class mail or when actually delivred to Borrower's
natice address if sent by other means. Notice to any one Bomrower shall constitute notice To/ai' Rorrowers
unless Applicable Law cxpressly roquires otherwise, The notice address shall be the Proficriv.- Address
unless Borrower hag designated a substitnte notice address by notice to Lender. Borrower shal) premptly
notify Lender of Borrower's change of address. 11 Lender specifies a procedure for reporting Borrover's
change of address, then Borrower shall ouly report a change of address through that specified procedure,
There may he only one designated notjce address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender bas designated another address by notice to Borrower. Any notice in
conngetion with this Security Instrument shalf not be deemed 1o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Ingtrument shall be
governed by federal law and the law of the jurtsdiction in which the Property is located, All rights and
obligations contained in thjs Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitiy allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision ar clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the contlicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correSponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may" gives sole discretion without any ebligation to
tzke any action.

T”. Borrower's Copy. Borrower shall be given one copy of the Note and of thig Security [nstrument,

V5. Transfer of the Property or a Beneficial Interest in Borrower. As ysed n this Section 18,
"Interes( in/the Property” means any legal or beneficial interest in the Property, including, but not limited
to, these baneficial interests transferred in a bond for deed, contract for decd, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a fiture date to a purchaser,

If all or any.parof the Property or any Intercst in the Property is sold or transferred {or if Borrower
is not a natural peréon’ and a beneficjal mterest in Borrower is sold or transferred) without Lender's prior
written consent, Lérider M2y require immediate payment in full of all sums secured by this Security
instrument. However, this sption shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law,

If Lender excreises this oplion. ‘Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 39 davs from the date the notice is given in accordance with Scction [5
within which Borrower must pay alispis secured by this Sccurity Instrument, [f Borrower fails to pay
these sums prior to the expiration of s nertod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand o Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before szle ofne Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migot specify for the termination of Borrower's right
to remstate; or (c) entry of a judgment enforcing this Sseniy Instrument, Those condttions are that
Borrower: (a) pays Lender all sums which then would be due pader this Security Instryment and the Note
as if no acceleration had occurred; (b) cures any default of any other'Covenants or agreements; (c) pays all
€xpenses incurred in enforcing this Security Instrument, including, but noriimited to, reasonable attorneys'
fees, property inspection and valuation fecs, and other fees incurred for ke purpose of protecting Lender's
interest in the Property and rights under this Sceurity Instrument; and (d) takls sach action as Lender may
reasonably requitc to assure that Lender's interest in the Property andiights under this  Security
Instrument, and Borrower's obligation to pay the sums sccured by this Sccurity Ins Tement, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement syms and eXpenses in one or more of the following forms, as scle’ted v Lender: (a)

such check is drawn upon an wmstitution whose deposits are insured by a federal agency, instrarientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, thig Security Instiurment and
obligations secured hereby shall remain fully effective as if no aceeleration had occurred. Howetaly this
right to reinstate shall not apply in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 3 partial interest in
the Note (together with this seeurtty Instrument) can be sold one or more times without prior notice (w
Borrower, A sale nright result in 4 change in the entity (known as the "Loan Servicer”) that coliects
Periodic Payments due under the Note and this Security Instrument and performs. other mortgage loan
servicing obligations under the Note, this Security Instrment, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, It there 1s a change of the Loan
Servicer, Botrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

!
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requires in conmection with 4 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchascr uniess otherwise provided by the Note purchaser,

Neither Borrewer nor Lendet mdy commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
securily Instrument or that alleges that the other party has breached any provision of, or any duty owed bry
reason of, this Sceurity Instrument, unti! such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othar party hereto a reasonable period after the giving of such notice to take corrcctive action, If
Applicasle Law provides a time periad which must clapse before certain action can be taken, that time
period will' be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity| to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuait to Scction 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions ofhis Section 20.

21. Hazardovs 3ubstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as tox'c of Yazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerasene, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, materials contaimng asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fed’ra’ I2ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental vrotection; (¢) "Environmental Cleanup” includes any respense
action, remedial action, or removal action, ‘as detincd in Environmenta Law; and (d) an "Environmental
Conditien" means a condition that Can cause, contribute to, or otherwise trigger an Cnvironmental
Cleanup.

Borrower shall not cause or permit the presence,(usd, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; il or in the Property. Borrower shall not do,
nor allow anyone els to do, anything affecting the Property (204t is in violation of any Lnvironmental
Law, (b} which creates an Environmental Condition, or (c) which, due ty the presence, use, or relesse of a
Hazardous Substance, creates a condition that adversely affects the valie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Preperty of small quantitics of
Hazardous Substances that arc generally recognized to be appropriate to nedical residential uses and to
maintenance of the Property (including, but not fimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claj«i, demand, lawsnit
or other action by any governmental or regulatory agency or private party mvolving ths Picperty and any
Hazardous Substance or Cnvironmental Law of which Borrower has actual knowledgs, (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, releasclor threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relense of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmentsl Cleanup.

{
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any cevenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanit; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failure to cure the

and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option ‘nar require immediate payment in full of all sums secured by this Security Instrument
without fv:th/r demand and may foreclose this Security Tustrument by judicial proceeding. Lender
shall be entitl -G -70.collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net liznited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secared by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
teleasing this Security Instrumen L bus only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted upder Applicable Law,

24. Waiver of Homestead., In accondoee with Tllinois law, the Borrower herchy releases and waives
all rights under and by virtue of the linois Lomesicad exemption laws.

25. Placement of Collateral Protection Insu‘ape. Uniess Borrower provides Lender with evidence
uof the insurance coverage required by Borrower's agrezrosnt with Tender, ender may purchase insurance
at Borrower's expensc to protect Lender's interests in Borow urly collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lenger purchases may not pay any claim that
Borcower makes or any claim that is fmade against Borrower-in copsicetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftc: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei apreement. It Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of ha¢ ipsurance, inciuding interest
and any other charges Lender may impose in connection with the placemenit of the insutance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be rore than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BLELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesscs:

Aethtes (dipe (Seal)

TTA WILILIAMS ~Borrawer

{Seal)

-Borrower

—— (Seal) (Scal)
-borrawer -Borrower

—  (Seal) _ . {Seal)

=Borrower -Borrower

, O
(Scal) _5/////4%; = (Seal)

-Borrower EZELL WILLIAMS lL Lfil -Borrower

Eiws
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.
STATE OF ILLINOIS, (oo

i County ss:
I T:’CL\;/& ﬂc A ¢ L‘JQ\P . & Notary Public in and for said county and
statc do hereby certify that ZORETTA WILLIAMS AND b4

ELL WILLIAMS TITH ol quuc
hosbeud | Meve provided salis gdzm.( ¢ Wideuce = w\\m, Wit oo
{, |

Fersonally known do-me o be the $4IMeE person

£0ing instrement,
appezared before me this day in person, nd acknowledged that he/she/they signed and delivered the said
instum2nt as his/her/their free and voluntary act, for the uses and purposes therein set forth,
Grven under my hand and official scal, this

a3 day of Aﬁ)&oi‘;\ [oo)

?C‘—Lﬁzﬂé ANccfqu%

Notary Puhlic\“')

(s) whose name(s) subscribed fo the fore

My Commission Lxpires: (4G / 30/ 09

B ph Frel Bens 2
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EXHIBIT vwan
10-00976153

THE FOLLOWING DESCRIBED LAND IN THE COUNTY OF COCK,
STATE OF ILLINOIS:

LOT 28 IN BLOCK 6 IN FAIR OAKS TERRACE, A SUBDIVISION
OF THE EAST 50 ACRES OF THE NORTH 75 ACRES OF THE
NORTHWEST QUARTER OF SECTION 5, TOWNSHIP 39 NORTH,
FANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
TOCK COUNTY, ILLINOIS.

BEINC TiE SAME PROPERTY CONVEYED TO EZELL A.
WILLIAMS .- ITI AND ZORETTA WILLIAMS, HIS WIFE BY DEED
FROM STEVEJ. NEWBERG AND MARY AYLWARD NEWBERG, HIS
WIFE RECOKDLT 04/02/1993 IN DOCUMENT 93244459, IN THE
OFFICE OF THE TECORDER OF DEEDS FOR COOK, ILLINOIS.



