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MORTGAGE
DEFINITIONS

Words used in multiple scctions of this (focument arc defined below and other words are defined in Sections 3
11, 13, 18, 20 and 21. Certain rules regarany the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, ~viiich is dated ... 08:27:2007

together with all Riders to this document.

(B) "Borrower" is DERRICK CLADY, A SINGLE MALE

.....................................................................................................................

..........................................................

...............................................................................

Borrower is the mortgagor under this Security Instrumeny,

.............................................................

S S .
Lender is a FEOERAL SAVNGS BANK ..., ..o s TR organized and
existing under the laws of THEUNITED.STATES OFEAMERICA.......... . Lender's address is
B00.WEST. ST GERMAIN STREET. STE 200, STCOUD MN.SB30J............_____..,. T o . Lender is

the mortgagee under this Security Instrument.
(D} "Note" means the promissory note signed by Borrower and dated 08:27:2007 .. U
The Note states that Borrower owes Lender SIXTY.FOUR THOUSAND AND NOITOD

......................................

(E) "Property" means the property that is deseribed below under the heading "Transfer st Rights in the
Property.”

(F) "Loan" means the deht evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums duc under this Security Instrument, plus interest.

(G) "Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

 Adjustable Rate Rider X Condominium Rider O Second Home Rider
U Balloon Rider (] Planned Unit Development Rider 0 Other(s) [specify] ...................._
U 14 Family Rider {1 Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, siate and local Statuies, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as al applicable final, non-appealable
judicial opinions.
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1y "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
Orgamzation.

(J) "Electronic Funds Transfer" means any transfer of funds, other than g transaction originaied by check, drafi,
or sumilar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnctic tape so as to order, mstruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited 1o, poim-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” neans any compensation, sctilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lien of condemnation; or (iv) nusrepresentations of, or omissions as to, the value and/or condifion of the
Property.

(M) "Mortgage Insurance” means insurance protecting [ .ender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Zuwaent" means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (i) any amour:s imder Section 3 of this Security Instrument.

(O) "RESPA" mears tae Real Estate Setilement Procedures Act (12 U.S.C. §2601 et seq.) and its implemcming
regulation, Regulation X 24 C.F.R. Part 3500), as they might be amended from time 1o time, or any additional
or successor legislation o w.pulation that governs the same subject matter. As used in this Security Instrument,
"RESPA™ refers to all requicerients and restrictions that are imposed in regard 10 a “federally refated mortgage
loan” even if the Loan does no. 0Jziify as a “federally related morigage loan” under RESPA.

(P} "Successor in Interest of BOIror7er" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligatizns under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPLERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agrecmenis under this Security
Instrument and the Note. For this purpose, Borrower doss hereby morigage, grant and convey to Lender and

............................ COUNTY . of £O0K....
[Type of Recording Jurisdietion| [Name of Recording Jurisdiction]
SEE ATTACHED EXHIBIT A
which currently has the address of ... . WAL SMICHIBANAVE APT302. . -
[Street)
e EHICAGD o Minois ............... GOGI63INL. ... ... ("Property Address”):
[City] [Zip Code]

TOGETHER WITH all the iImprovemenis now or hereaftcr erccled on the property, and all easements,
appurienances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
Covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“I)rolxny."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and "that the Property s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and derands, subject 10 any encumbrances of record.
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property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the Principal of, and interest on, the debt cvidenced by the Note and any prepayment charges
and late charges due under tﬂg Note. Borrower shall also pay funds for Escrow fems pursuant to Section 3.
Payments due under the Note apd this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument recerved by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in onc or morc of the following forms, as selccted by Lender: (a) cash; (b} money order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such check js drawn upon an

mstitution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds

Payments are deemed received by lender when received at the location desigrated in the Note or at such
other location as imay be designated by Lender in accordance with the notice provisions in Section 15. Lender
nay rewrn any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may SCCepl any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder-or prejudice 1o its rights to refuse such payment or partial payments in the future, but
Lender is not obligated tc anply such payments at the time such payments are accepted. If cach Periodic Payment
is applied as of its schedides due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Rorrower makes payment to bring the Loan current. If Borrower does not do so within
4 reasomable period of time, 1/rder shall cither apply such funds or return them to Borrower. If not applied

carlier, such funds will be applied 10 the outstandi principal balance under the Note immediately prior to
foreclosure. No offset or claim whicli ‘Borrower migﬁt i i i
Borrower from making payments due undzi-the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proccecs. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appucd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Noie; (c) amounts 2ue under Section 3. Such payments shall be applied w0 each
Periodic Payment in the order in which it became dvs. Any remaining amounts shall be applied first 1o late
charge;i sccond {0 any other amounis due under this Sceurity Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a derdgrent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd 1w the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may 4pply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payvinent can be paid in full. To the extent that
any excess exists after the payment js applied to the full payment of one or'more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments sha] he aprited first to any prepayment charges
and then as described in the Noie,

Any application of payments, insurance procecds, or Miscellaneous Prodeeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic P ymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is Ppaid in full, a sum (the "Funds™) to provide for payment of aimounts-due for: (a) taxes and
assessments and other items which can atain priority over this Security Instrument as 7 lier or encumbrance on
the Property; (b) icasehold payments or ground rents on the Property, if any; (c) préudras for any and all
insurance required by Lender ‘under Section 5, and (d) Mortgage Insurance premiums, i a;v. or any sums
payable by Borrower 1o Lender in licu of the payment of Mortgage Insurance premiums in ace ordance with the
provisions of Section 10. These items arc called "Escrow Items,”™ At origination or al any time Curiag the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shali promptly furnish to
Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Fscrow
ltems unless Lender waives Borrower's obligation to pay the Funds for an{ or all Escrow Items. Lender may
waive Borrower's obligation 0 pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Fscrow ltems for which payment of Funds has been waitved by Lender and, if Lender
requires, shall furmish to Lender reeeipts cvidencing  such payment within such tim¢ period as [ender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deerneg 10
be 4 covenant and agreement contained in this’ Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a watver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may cxercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and,
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upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then required under
this Section 3.

Lender may, at any time, collect and hold Funds in ap amount (a) sufficient 1o permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to €xceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable esiimates of

verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable |aw requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any inferest or earnings on the Funds, Borrower
and Lender can agree in wriling, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is @ surplus of Funds held in escrow, as defined under RESPA, 1.ender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender ehail notify Borrower as required by RESPA, and Borrower shal pay to Lender the amount

RESPA, and Borrower slia)) nay to Lender the amount nccessary to make up the deficiency in accordance with
RESPA, but in no more than1? wronthly payments,

Upon payment in full of 22 sums secured by this Security Instrument, Lender shalt promptly refund to
Borrower any Funds held by Lender

4. Charges; Liens. Borrower-andil pay all taxes, assessments, charges, fines, and impositions  attributable
w the Property which can attain priority cver this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associa.ion Dues, Fees, and Asscssments, if any. To the extent that these items
are Escrow Items, Borrower shail pay them in th. manner provided in Section 3.

Borrower shall promptly discharge any licr which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 10 the payment ¢f the obligation sccured by the licn in a manner acceptable to
Lender, but only so Jong as Borrower is performing ruch agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proccedings are pendmnz_but only uniil such proceedings are concluded; or
{¢) secures from the holder of the lien an agreement satisfactory ‘o Lender subordinating the lien to this Security

which that notice is given, Borrower shall satisfy the lien or take-ope o~ more of the actions set forth above in
this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estiic tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now €Xisting -or hereafter erected on the
Property insured against loss by firc, hazards included within the term "cxtended coverage,” and any other
hazards including, but not limited to, ecarthquakes and floods, for which Lende: requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for ‘he seriods that 1ender
requires. What Lender Fequires pursuant to the preceding sentences can change during the iera of the Loan, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's oght to disapprove
Borrower's choice, which right shall not be cxercised unreasonably. Lender may require Bor-owar to pay, in
conncetion with this Loan, either: (a) a one-time charge for flood zonc determination, certification ‘and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges
cach time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resuliing from an objection by Borrower.

al Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or hability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
Insurance coverage so obtained might significanily exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
dishursement and shall be Payabie, with such interest, upon notice from Lender to Borrower requesting payment.

A 4 1o
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
oblains any form of insurance coverage, not otherwise required by Lender, for damage (o, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing,
any msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 10
restoration or repair of the Property, if the restoration or repair is economicaily feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a scries of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on such insurance
proceeds, Lerdsr shall not be required to pay Borrower any interest or earmngs on such proceeds. Fees for
public adjusters, ri-other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole cobjation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be “ieiscned, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether ‘or 7ot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons «hv. Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower <ues not respond within 30 days 0 a notice from Lender that the insurance carrier
has offered to settle a claim, then tLeader may negotiate and settle the claim. ‘The 30-day period will begin when
the notice is given. In either cvent, of if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's Tights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Nole or this Security hustpzment, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Burrower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage ‘of the Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts dnpaid under the Note or this Security Instrument, whether or
not then duc.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 days afier the exccution of this Security Instrament and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in wriling, which consent shall not be unreasonably withheld, ‘or uless exienuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Preperty: Tnspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or Comrast waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the © popetty in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it js dctermined pursuant to Section 5 that
Tepair or restoration is not economically feasible, Borrower shall promptly” reair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation procecds are paid in connection with
damage 1o, or the taking of, the Property, Borrower shall be responsible for repziring or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is complete. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f : bas reasonable
cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable causc,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or stalements to Lender (or failed to provide Lender
with material information) in connection with the Loan, Material representations include, but are not limited o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding ‘in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may auain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate o protect
Lender's interest in the Property and rights under this Sccurity Instrument, including protecting and/or assessing
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Any amounts disbursed by Lender under this Section 9 sha]l become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear imerest al the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee ttle shall not merge unless Lender agrees to
the merger in writing.

10. Mortsage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan
Borrower shal'' ;a3 the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurancy eaverage required by Lender ceases 1o he available from the mortgage insurer that previously
provided such insurarce and Borrower was required to make scparately designated payments toward the
premiums for Mortgaze ‘nsurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgiige Insurance previously in effect, at a cost substantially equivalent to the cost o
Borrower of the Mortgage Lisviance previously in effect, from an alternate mortgage insurer sclected by Lender.
If substantially equivalent Mor.gzge lnsurance coverage is not available, Borrower shall continue io pay to
Lender the amount of the separately Jesignated payments that were due when the insurance caverage ceased to be
in effect. Lender will accept, use and ritin these payments as a non-refundable loss reserve in licu of Mortgage
Insurance. Such loss rescrve shall be nopxcfundable, notwithstanding the fact that the Loan is uhtimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can
no longer require loss reserve payments it Motgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selecred by Lender again becomes available, is obtained, and lender
requires separately designated payments toward ‘i premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan ard Borrower was required to make scparaiely designated

such termination or until termination js required by Appticab.e. Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that.rurchases the Note) for certain losses it may
ineur if Borrower does not repay the Loan as agreed. Borrower is not a perty 1o.the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance ifi-{pics from time 10 time, and may enter
inio agreements with other parties that share or modify their risk, or redice’ Insses. These agreements ‘are on
terms and conditions that are satisfactory to the mortgage insurer and the otier party (or parties) to these
agrecmenis. These agreements may require the mortgage insurer to make payment:. using any source of funds that
the mortgage insurer may have available (which may include funds obtained from Morig ge Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insarer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amovas that derive from

the Mortgage Insurance terminated automaticatly, and/or to receive a refund of any Mortgage Insurance
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllane'ous Proceeds are hereby assigned
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the

Property, if the restoration or repair is economically feasible and Lender's security is not lessened._ During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Procceds until Lender has
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single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, 1.ender shall not be
required 1o pay Borrower any mterest or carnings on such Miscellaneous Proceeds. I the restoration or repair is

not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or foss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sum: secured immcdiately before the partial taking, destruction, or loss in value divided by (b) the
fair market vaiue of. the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Boitowsr.

In the event (f4 vartial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediat2ly. before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately wefore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, “th: Miscellaneous Proceeds shall be applicd to the sums secured by this Security
Instrument whether or not the surns are then due,

If the Property is abandoned o Borrower, or if, after notice by Lender 1o Borrower that the ()pFosing
Party (as defined in the next senience) offers o make an award 1o settle a claim for damages, Borrower fails 1o
respond to Lender within 30 days after th date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds either io restoravon or repair of the Property or to the sums secured by this ge
instrument, whether or not then due. "Oppogins, Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a rizht of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actior’ o proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Pregesty or other material impairment of Lender's interest in
the Property or rights under this Sccurity Instrument. ' Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing (the, action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Propeity or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable 1o the impairment of Lender's interest in the Proreriy are hereby assigned and shall be paid 1o

All Miscellaneous Proceeds that are not applied 0 restoration or cepair of the Property shall be applied in
the order provided tor in Section 2.
12. Borrower Not Released; Forbearance By Lender Not 2 Waiver_ Jxtension of the time for payment

of Borrower or 1o refuse 1o extend time for payment or otherwise modify amortization of e sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any sucrcesors in Interést of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withour tinsiation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in-amounis less than
the amount then duc, shall not be a waiver of or preclude the exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower ‘covenants and
agrees that Borrower's obligations and Liability shall be joint and several. However, any Borrower who CO-signs
this Security [nstrument buf docs not execute the Note (a "co-signer"): (a) is C(L}Sif]ﬂﬂg this Security _Instrumqnl
only to mortgage, prant and convey the co-signer's interest in the Property er the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security instrument; and {c) agrees
that Lender and any other Borrower can agree o extend, modily, forbear or make any accommodations with
regard o the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Boryovqer‘s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees 1o such release in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 20} and benefit the successors
and assigns of Lender, ) ) )

14. Loan Charges. Lender may charge Borrower fees for services performed in connection  with
Borrower's default, for the purpose of protecting 1.ender's interest in the Property and rights uier this Security

Form 3014 1/01
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Instrument, including, but not limited to, aitorneys' fees, property inspection and vaiuation fees. In regard 1o any

other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not he construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan ¢xceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. [ender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direct payment o Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrowe: when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other mears. Motice 1o any one Borrower shall coustitute notice to i Borrowers unless Applicable Law
expressly requires Gtherwise. ‘The notice address shall be the Property Address unless Borrower has designated a
substitute notice addire,s by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of
address. If Lender spacifies 2 procedure for reporting Borrower's change of address, then Borrower shall only
report a change of addreds ‘hrough that specified procedure. There may be only one designated notice address
under this Security Instrumcnt af any onc fime. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail o f ~nder's address stated herein unless Lender has designated another address by
notice o Borrower. Any notice in comection with this Sccurity Instrument shall not be deemed to have been
given to Lender until actually reccivid by Lender. if any notice required by this Security Instrument is also
required under Applicable Law, the Applieable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Kufes of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requiiments and limitations of Applicable [aw. Applicable Law
might explicitly or implicitly allow the parties (o agree Ly contract or it might be silent, but such sifence shall not
be construed as a prohibition againsl agreement by coniract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Lzw, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of die masculine pender shall mean and include
corresponding neuter words or words of the feminine gender; (b) vords in the singular shall mean and include the
Plural and vice versa; and (c) the word "may" gives sole discretion witiout any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowcr. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, nluding, but not limited to, those
bepeficial terests transferred i a bond for deed, contract for deed, installrient sales contract Or escrow
agreement, the intent of which is the transfer of tifle by Borrower at a future date to | purchaser.,

If all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without” Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by @tis Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable 1 aw.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The rotice: shall provide
a period of not less than 30 days from the datc the notice is given in accordance with Section 1< within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails lo pay these sunis prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right 10 have enforcement of this Security [nstrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant o Section 22 of this Security Instrument; (b) such other
period as Applicable [aw might specify for the termination of Borrower's right to reinstate; or () entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which

F 3014 1401
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Instrument, shall continuc unchanged unless as otherwise provided under Applicable [aw. Lender may require
that Borrower pay such reinstatement sums and cxpenses in one or more of the following forms, as selected by

entity; or (d) FElectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ~ and
obligations secured hereby shall remain fully effective as if no accelération had occurred.  However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or morc times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated (o a sale of the Note, If there is a change of the 1.oan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the 4nortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be
transferred to a sucicssor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Netther Borrow:r ‘nor Lender may commence, join, or be Joined to any judicial action (as either an
individual litigant or the isember of g class) that arises from the other party's actions pursuant to this Security
Instrument or that alicges 1z (e other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requircmicuts of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving Of sich notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will he deemed 10 be reasonable for
purposes of this paragraph. The motice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given o Borrower pursuant 1o Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in s Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutints —or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammabie or tHxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbesios or formaldet yde, and radioactive materials; (b) "Environmental
Law™ means federal laws and laws of the jurisdiction where e Property is located that relate 1o health, safety or
environmental protection; (¢) "Environmental Cleanup" includcs 4r'y response action, remedial action, or removal
action, as defined in Fnvironmenta Law; and (d) an "Envirormintal  Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, dispasal; srage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Peoperty. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in vicizaon of any Environmental Iaw, (b)
which creates an Environmental Condition, or {c) which, due to the presence, 1se, or release of a Hazardous
Subsiance, creates a condition that adversely affects the value of the Property. Ta: pieceding two sentences shall
not apply to the presence, usc, or storage on the Property of small quantitics of Harardous Substances that arc
generally recognized to be appropriate 10 normal residential uses and lo maintenance of ic Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, dimand, lawsuit or
other action by any governmenial or regulatory agency or private party involving the Property 204-any Hazardous
Substance or Environmental Law of which gorrower has actual knowledge, (b) any Environmeptal, Condition,
mcluding but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or releasc of u Hazardous Substance which
adversely atfects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration

action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice Inay result in acceleration of the sums secured by this Security Instrument,

‘ 01
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before the date Specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument witheut further demand and may foreclose this Security
Instrumeent by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Insirument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fec is permitted under Applicable Law,

24, Waiver of Homestead._ In accordance with Ilinois law, the Borrower hereby releases and waives al]

25. Placement of Collateral Protection Insurance. Urjess Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's exrauns: to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
'$/interests. The coverage that Lender purchases May not pay any claim that Borrower makes or
any claim that is rjace against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased F y ‘Lender, but only after providing Lender with evidence that Borrower has obtained

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrawir and recorded with it.

............................................................................

personally known (o me to be the same person(s) whose name(s) ... islare...............0 subscribed
t the foregoing instrument, appeared before me this day in person, and acknowledged that he/shsfthey
signed and delivered the instrument a8 ..., histhertoeir.., ... free and voluntary act, for the uses and

purposes therein set forth,

My Commission expires: | f /Wdfj JZ’ZC?

........ Yoy, O e

ILLINOIS — Singie Family—Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this .27TH..... day of AYGUST,2007 . . ... ... ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust,“ar Security Deed {the "Security instrument™) of the same date given by the undetsigned

..................................................................................................................................

[Property Address]
The Property incluies a unit in, together with an undivided interest in the common elements of,
a condominium project known as: SOUTHCOMMON | e
[Name of Condominium Project]

{the "Condominium Project”) i the owners association or other entity which acts for the
Condominium Project {the "Owneis Association”} holds title to property for the benefit or use of
its members or shareholders, t'ie) Property also includes Borrower's interest in the Owners
Association and the uses, proceeds =nd benefits of Borrower's interest.

CONDOMINIUM COVENANTS. |1 addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender 7urther covenant and agree as follows:

A. Condominium Obligations. Borrovezr-chall perform all of Borrower's obligations under
the Condominium Project's Constituent Docurieats. The "Constituent Documents” are the: (i}
Declaration or any other document which creatrs the Condominium Project; (i) by-laws; (i)
code of regulations; and (iv} other equivalent docuraents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Lonstituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on “he Condominium Project which is
satisfactory to Lender and which provides insurance covarage in the amounts (including
deductible levels), for the periods, and against loss by fire, herards included within the term
"extended coverage,” and any other hazards, including, but nzt Ymited to, earthquakes and
floods, from which Lender reqitires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium instaliments for property insurance on the Property; and

{it} Borrower's obligation under Section 5 to maintain property insu.anc: roverage on the
Property is deemed satisfied to the extent that the required coverage is providzd by the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the terrs of the loan.

Borrower shall give Lender prompt notice of any lapse in required properiy. insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrurmnent, whether or not then due, with the excess, if any, paid to

Borrower. Form 3140 1/01
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptabie in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any . part of the Property, whether of the unit or of the common elements, or for any
conveyaace in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Sectios 11,

E. Leaw's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's priur'veitten consent, either partition or subdivide the Property or consent to:

{i} the  sbhandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in tnrz case of a taking by condemnation or eminent domain;

(i) any amendrment to any provision of the Constituent Documents if the provision is
tor the express benefit ¢f Leder;

(i} termination i profassional management and assumption of self-management of the
Owners Association; or

{iv) any action whichi-would have the effect of rendering the public liability insurance
coverage maintained by the Ownars Association unacceptable to Lender.

F. Remedies. If Borrower dces riot pay condominium dues and assessments when due,
then Lender may pay them. Any ariounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secuviea by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be a)able, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrow « the terms and provisions contained in this
Condominium Rider. ’

....... o A PRSI & 1:*: ||
‘ -Borrower
........................................................ e (Seal)

-Borrower

MULTISTATE CONDOMINIUM RiDER—— Single Family—Fannie Mae/Freddia Mac LNIF7M INSTRUMENT
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ADJUSTABLE RATE RIDER
(LIBOR “sre-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS ADJUSTAGLE RATE RIDER is made on August 27, 2007, and is incorporated into and shall be
deemed to amend and supricient the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the
same date given by the undersigied (the “Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note™) to
ING Bank, fsb, 600 West St. Geormain Street, Suite 200, St. Cloud, MN 56301 (the “Lender™) of the same date and
covering the property described in the sevurity Instrument and located at:

31 S Michigan Ave, Apt 312
Chicoen
IL60610L-317

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANP THE MONTIILY, PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST FAATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIM{UM RATE THE BORROWZLF. MUST PAY.

ADDITIONAL COVENANTS. In addition to the ci»winants and agreements made in the Security
[nstrurnent, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.875%. The Note provies for changes in the interest rate
and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of September 1, 2012, and or that day every 12th
month thereafter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ao Index. The “Index” is the
average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market (“LIBOR™),

as published in The Wall Street Journal The most recent Index figure available as of the date 45 days
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon

comparable information. The Note Helder will give me notice of this choice.

Muttistate Adjustable Rate Rider—WSJ Ope-Year LIBOR-Single Family—Fannie Mae UNIFORM INSTRUMENT Form 318% 6/01
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 1.500 percentage
points (1.500%) to the Current Index. The Note Holder will then round the result of this addition to the nearest onc-
cighth of onc percentage point (0.125%). Subject to the Jimits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthiy payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.875% or less than
3.875%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
two percataze points from the rate of interest I have been paying for the preceding 12 months. My interest rate will
never be grezter than 11.875%.

(E) Effective Date of Changes

My ncv ivterest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment reginning on the first monthly payment date after the Change Date until the amount of my
monthly payment chanses again.

1] Netice of Changes

The Note Holdu will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the ~ffctive date of any change. The notice will include information required by law
to be given to me and also the title and telephone number of a person who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROFPFEL7TY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrumeat is 2mended to read as follows:

Transfer of the Property or - Reneficial Interest in Borrower. As used in this Section

18, “Interest in the Property” means any legaior beneficial interest in the Property, including, but

not limited to. those beneficial interests transfemred in a bond for deed, contract for deed,

installment sales contract or escrow agreemnt the intent of which is the transfer of title by

Borrower at a future date to a purchaser.

If all or any part of the Property or any Inteses’ i the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial inier:st in Borrower is sold or transferred)

without Lender’s prior written consent, Lender may require imrzediate payment in full of all sums

secured by this Security Instrument. However, this option shal(l no: ke exercised by Lender if such

exercise is prohibited by Applicable Law. Lender also shall ari-exercise this option if: (a)

Bomrower causes to be submitted to Lender information required %y Lender to evaluate the

intended trapsferee as if a new loan were beng made to the transferee; 4w () Lender reasonably

determines that Lender’s security will not be impaired by the Joan assumpticn and that the risk of

a breach of any covenant or agreement m this Security Instrument is acceptaiee to Lender.

To the extent permitted by Applicable Law, Lender may charge a rcasorable fee as a
condition to Lender's consent to the foan assumption. Lender may also require the’ trasferee to

sign an assumption agreement that is acceptable to Lender and that obligates the transteles-to keep

al the promises and agreements made in the Note and in this Security Instrument. Bonowsewill

continue to be obligated under the Note and this Security Instrurment unless Lender refcases

Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from

the date the notice is given in accordance with Section 15 within which Borrower must pay all

sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

e

/( /Jk’/ch/ ///477 (Seal)

Demck Clady (-

(Scal)
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EXHIBIT A

SITUATE IN THE COUNTY OF COOK, STATE OF ILLINOIS:

OUNIT 312-3041 IN SOUTH COMMON PHASE I CONDOMINIUM, AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

THAT PART OF BLOCKS 92 AND 95 AND OF VACATED EAST 29TH STREET NORTH OF SAID
BLOCK 92 IN CANAL TRUSTEE'S SUBDIVISION OF THE WEST 1/2 OF SECTICN 27,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS:

BEGINNING AT A POINT 50.0 FEET WEST OF THE NORTHWEST CORNER OF LOT 3 IN
HARLOW K. GT3TNBOTHAMS' SUBDIVISION OF PART OF LOTS 21, 22 AND 23 IN THE
ASSESSOR'S DLVISION OF THE NORTH 173 .7 FEET OF THE EAST 1/2 OF BLOCK 92
AFORESAID, SAI( POINT BEING 8.0 FEET NORTH OF A LINE 'X' DRAWN FROM THE
NORTHEAST CORNEF Of LOT 1 IN E. SMITH'S SUBDIVISION OF 3/4 OF THE WEST 1/2 OF
BLOCK 92 AFORESAID/TO THE NORTHWEST CORNER OF LOT 1 IN JOHN LONEGAN'S
QURDIVISION OF LAND I THE NORTHWEST CORNER OF BLOCK 92 AFORESAID, THENCE
WEST ALONG A LINE 8.0-FRLT NORTH OF AND PARALLEL WITH SAID LINE 'X!, A
DISTANCE OF 113.16 FEET; THENCE SOUTH PERPENDICULARLY TO SAID LINE ‘X! A
DISTANCE OF 17.33 FEET; THENCE WEST ALONG A LINE 9.33 FEET SOUTH QF AND
PARALLEL, FROM POINT ON THE 11OXTH LINE OF LOT 1, 60.0 FEET EAST OF THE
NORTHWEST CORNER THEREOF IN JOHW LONEGAN'S SUBDIVISION AFORESAID, TO A POINT
ON THE SOUTH LN OF LOT 8, 60.00 FEET EAST OF THE SOUTHWEST CORNER THERECF IN
THE COUNTY CLERK'S DIVISION OF LOT(3 OF BLOCK 95 AFORESAID, THENCE SOUTH
ALONG THE LAST DESCRIBED LINE, A DISTARCE OF 524.58 FEET; THENCE EAST
PARALLEL WITH SAID LINE 'X' 298.18 FEEL/MORE OR LESS TO THE POINT OF
INTERSECTION WITH A LINE 5¢.0 FEET WES1 O AND PARALLEL WITH THE EAST LINE OF
VACATED SAID INDIANA AVENUE (SAID EAST LIN& CEING DRAWN FROM THE SOUTHWEST
CORNER OF LOT 6 IN THE SUBDIVISION OF THE WE:ST 1/2 OF THE SOUTH 1/3 OF THE
EAST 1/2 OF BLOCK 95 AFORESAID TO THE NORTHWEST CORNFR OF LOT 3 IN HARLOW N.
HICHINBOTHAM'S SUBDIVISION AFORESAID; THENCE NCGRTH ALONG THE LAST DESCRIBED
PARALLEL LINE TO THE PLACE OF BEGINNING, COOK COUNIY, ILLINOIS WHICH PLAT OF
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
JANUARY 14, 1999 AS DOCUMENT NUMBER 99043982; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

TAX ID NUMBER: 17-27-310-093-1371.

BEING THE SAME PROPERTY CONVEYED TO DERRICK CLADY, A SINGLE MALE Er DEED FROM
JOHN J. STANISZEWSKI RECORDED 02/06/2007 IN DEED DOC. #0703702246, IN THE
OFFICE OF THE RECORDER OF DEEDS FOR COCK, ILLINOIS.

NOTE: FOR STREET NUMBERING PURPOSES KNOWN AS 3041 SCUTH MICHIGAN AVENUE,
UNIT 312, CHICAGO, ILLINOIS.




