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MORTGAGE

S

DEFINITIONS

Words used in multiple sections of this docunient =r= defined below and other words are defined in
Sectigns 3, 11, 13, 18, 20 and 21. Certain rules rezarding the usage of words used i this decument are
also provided in Section 16.

(A) "Security lnstrument” means this document, which is dated “August 24, 2007 ,
together with all Riders o this document.
(B) "Borrower" 1s Brian Smith and Sarah Smith, husband 2nd wife

Borrower is the mortgagor under this Security [nstrumeant.
(C) "Lender” is Fifth Third Mortgage Company

Lender isa corporation
organized and existing under the laws of the state of Ohio
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Lerder's address is 5050 Kingsley Drive, MD 1MOB 2X, Cincinnati, OH 45263

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  August 24, 2007

The Note states that Borrower owes Lender Two Hundred Thirty Four Thousand Four
Hundred And Zero/100 Dollars
(LU.S. $234,400.00 3 plus interest. Borrawer has promised to pay this debt in regular Periodic
Pavments and to pay the debt in full not later than September 01, 2037

(E) "Property" means the property that is described below under the heading “Transler of Rights in the
Property.”

{F) "Loan! means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undenah: Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to'heaveculed oy Borrower |check hox as applicable):

X Adjustable Rale fider ;A Condominium Rider ; Second Home Rider
: Bailoon Rider i Planned Unit Development Rider Ly 1-4 Family Rider
l— VA Rider e Biweekly Payment Rider ] Other{s) |specily]

(H) "Applicable Law" means all fontinlling applicable {ederal. state and local statutes, regulations,
ordinances and administrative rules ane 2dars (that have the cffeet of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, wnd/Assessments’ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Praperty by a condominium association, homeowners
association or similar organization.

() “Electronic Funds Transfer” meuans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic
instrument, computer, o magnetic tape so us 1o order, instruct, orauthorize a financial institution fo debil
or credit an account. Such term includes, but is not limited 1€, voint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire“transfere, and automated clearinghouse
transfers.

(Kj "Escrow Items" means those items that are described in Sectien 3.

(L) "Misccllaneous Proceeds” means any compensation, settiement, award ol damages, of proceeds paid
by any third party (ether than insurance procseds paid under the coverages desedUnd/in Section 3) for: (3)
damage 10, or destruction of, the Property: (if) condemnation or other taking of all'or any part of the
Property; (i) conveyance in liew of condemnation; or {iv) misrepresentations of, of emissians s to, the
vaiue and/or condition of the Property.

(M) "Mortgage Insurance” means insurance prolecting Lender againsi the nonpayment of, or actault on,
the Loan.

(N) “"Periodic Payment" means the regatarly scheduled amount due for {i) principal and interest undat the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

{Q) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (24 C F.R. Part 3300), as they might be amended from time 1o
time, or any additional or successor legislarion or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan dees nof qualify as a "federally related mortgage

loan" under RESPA,
Iriials_ Bi [/T_;E\7
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(P) "Successor in Interest of Borrower' means any party thar has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Wote. For this purpose. Borrower does hereby mortgage, grant and convey
1o Lender and Lender's successors and assigns, the following described property located in the
County {Tvpe of Recording lurisdiction|
of Cook [Mame of Recording Jurisdiction]

See a*cached legal description

Parcel [D Number: 14-07-223-031-1002 which currently has the addiess of
5248 N Paulina Street, Unit 2 iStreet]
Chicago (Cie], IHinels 60640 [Zip Cade)

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erssiedon the property, and all
casements, appurtenances, and fixtures now or hercalicr a part of the preperiy» All replacements and
additions shall alse be covered by this Security Instrument. All of the foregeing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of (he estate hercby comveyed and has
ihe right to mortgage, grant and convey the Property and that the Property is unencuniberen, 2xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property Lgainst all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non=apiiorm
covenants with limited variztions by jurisdiction to constitute a uniform security Instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of. and interest on, the debt cvidenced by the Note and any
prepavment charges and late charges due under the Note. Borrower shall also pay funds for Lscrow Items
pursiant 1o Section 3. Payments due under the Nete and this Security Instrument shall be made in LS.

P R |
b {k. L
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currericy. However, 1f any check ar other instrument received by Lender as pavment under the Note or this
Szeurily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccuriiy [nstriwnent be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (¢ certified check, bank check, treasurer's check or
cashier's check, provided any such check Is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ai
such other location as may be designated by 1.ender in accordanee with the netice provisions in Section 13,
Lender may refurn any pavment or partial payment if the payment or partial payments are insufficient fo
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudics 1o its rights to refuse such payment or partial
paymera.inithe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 197cach Periodic Payment is appiied as of its scheduled due date, then Lender need not pay
interest on wiapriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loun currend. [# Borrower does not do so within a reasonable peried of time, Lender shall either apply
such funds or returfl them 1o Borrower. ot appiied earhier, such funds will be applied to the outstanding
principal balance undér e Note immediately pricr to foreclosure, No offsel or claim which Borrower
might have now or in the/fuctre against Lender shall relieve Borrower from maxing payments due under
the Note and this Security InstUrsent or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments sr Drocceds. Except as otherwise deseribed in this Section 2, all
payments accepted and appited by Londerchal be applied in the following order of priorily: (2) interest
duc under the Note; (b) principal due uader-the Nete: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment ia'the order in which it became due. Any remaining amounts
shall be applied first (o tate charpes, second to iny other amounts due under this Secwrity Instrument, and
then to reduce the principal balance ol the Note.

If Lender receives a pavment from Borrower tof aldelinquent Periodic Payment which includes 4
sufficient amount o pay anv late charge due, the payment may be applicd 1o the delinguent payment and
the lute charge. [f more thar one Periodic Paviment is outstanding. Lender may apply any payment received
from Borrower o the repayment of the Pertodic Payments if, and 10 the extent that. each payment can be
paid in [ull, To the extent that any excess ex1sts after the payment is apnlied to the {ull payment of one or
more Periodic Payments, such excess may be applied to any late chargls due. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note,

Any application of pavments, insurance proceeds. or Miscellaneous Pracedds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Zorindie Payments.

3. Funds for Escrow Items, Borrower shail pay to Lender on the day Perigdic) Payments are due
under the Note, until the Nole is paid in full, a sum (the "Funds") to provide for payinentot amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Inttment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, At any; (¢)
premiums for any and al) insurance required by Lender under Section 5 and (d) Mortgage Isurance
premiums, if any. or any sums pavable by Borrower 1o Lender in lieu of the payment of Mofgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
fems." At origination or at any time curing the term of the Loan, Lender may require that Community
Assaciation Dues, Fees, and Assessments, 1 any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escraw Item. Berrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obiigation (o pay to Lender Funds for any or ail Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

nrials: i;‘)__/(?{f‘ﬂ‘:?
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due for any [iscrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Barrower's obligation to make such paywents and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrwnent, as the phrase "covenant and agreement”
is used in Section 9. 1f Botrower is obligated 1o pay Escrow [tems directly, pursuant to a waiver, and
Borrower fails o pay the amount due for an Escrow [tem, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay lo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, al any fime, collect and hold Funds in an ameunt (a) sufficient to permit Lender to apply
the Funss ai the time specified under RESPA, and (b) not (0 exceed the maximum amount a lender can
require unds{ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fuiture Escrow Tlems or otherwise in accordance with Applicable
Law.

The Funds shald be held in an stilution swhose deposits are insured by a federal agency.
instrumentality. or entity Jipcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bk Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESFA. Lendel shall not charge Borrawer for holding and applying the Funds, annually
analvzing the escrow account, or verifving the Escrow ltems, unless Lender pavs Borrower interest on the
Funds and Applicable Law permits Linder 1o make such a charge. Unless an agreement Is made in writing
or Applicable Law requires interest i bepaid on the Funds, Lender shall not be required to pay Borrower
alty interest or eariings on the Iunds. Deriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givd 0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there s a surplus of Funds held in escrovy, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESUA If there (8 a shartage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower as(recuired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accerdance with RESPA, but in no more than 12
monthty paviments. If there s a deflciency of Funds held in eserow,/as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay-to Lendar the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 minthiypayments,

Upon payment in fuil of all sums secuved by this Security Instrumend, Zzender shall prompily refund
to Borrower any Funds keld by Lender.

4. Charges; Liens. Borrower shal. pay all taxes, assessments, charged) Tinds. and impositions
attributable to the Property which can attain priovity over this Security Instrument, leasthold payments or
ground rents on the Property, i any, and Community Association Dues, Fecs, and Assesspiciis, if any. To
the extent that these ttems are Escrow [tems, Borrower shall pay them in the manner provided.dn Section 3.

Borrower shall promptly discaarge any .len which has priovity over this Security Lnstriuncalounless
Borrower: {a) agrees (o writing 1o the payment of the obligation secured by the lien in a manneraoceptable
to Lender, but oniy so long as Borrower is performing such agrecment; () contests the lien in goudtaith
by, or defends against enforcement of the len in, legal proceedings which in Lender's opinien operdie lo
prevent the enforcement of the ien while those proceedings are pending, but only until such proceedings
are concluded; or {¢} secures from the holder ol the lien an agreement satistactory to Lender subordinating
the Lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

-
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lien. Within 10 days of the date on which that notice is giver, Borrower shall satisfy the ien or take one or
more of the actions sct Lorth above in this Section 4,

Lender may require Borrower (0 pay a ong-time charge for a real estate tax verification andior
reporting service used by Lender in connection with this Loar.

3. Property Tosurance. Borrower shal keep the improvements now eoxisting or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, earthquekes and floods, for which Lender requires insurance.
This insurance shall be maintaimed in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Berrower subject to Lender's
right to disapprove Borrower's choice, which rigit shall not be exercised unreasonably. Lender may
requive Zortower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatios, certification and tracking services; or (b) a cne-time charge for flood zone determination
and certification’services and subscquent charges each tine remappings or similar changes cccur which
reasonably might afect such determination or certification, Borrower shall alse be responsible for the
payment of any lfetsvimposed by the Federal Emergency Management Agency in connection with the
review of any tlood zoae dciermination resulting fram an obicction by Borrower,

It Borrower fails 1 Mmaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option dany Borrower's expense, Lender is under no obligation to purchase any
particular type ar amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower s equilty i the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide greater or lesser coverage than was previously in effecr. Borrower
acknowledges that the cost of the insurancetoverage so obtained might significantiy exceed the cost of
insurance that Borrower could have obtainea=rviv amounts disbursed by Lender under this Seetion 5 shall
become additional debt of Botrower sccured by this Szcurity Tnsirument. These amounts shall baar interest
at the Note rate from the date of disbursement and shall be payable, with such interest. upon notice from
Lender to Borrower requesting paymeant,

All insurance policies required by Lender and renewals 4f such policies shall be subject to Lender's
right so disapprove such policies. shall Include a standard snorigage clause, and shall name Lender as
norlgagee and’or as an additional loss pavee. Tender shall havedns right 1o hold the policies and renewal
certificates, [ Leader requires, Borrower shali promptly give tobender 2! receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insuwrance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include4 scandard mortgage clause and
shall name Lender as mortgagee snd/or as an additional loss pavee.

[1r the event of loss, Borrower shall give prompt notice to the insurance cairicr and Lender. Lender
may makc proof of 1085 1f not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any msurance proceeds, whether or not the underlving insurance was required by Lender, shall
be appiled to restoration or repair of the Property, il the restoration or repair is economivally/ f=asible and
Lender's securily is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds unuil Lender has had an opportunity to inspect such Property 1o ¢natiz the
worle has been completed to Lender's sanisfaction. provided thar such inspection shall be underiekin
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in & serics
of progress payinents as the work is completed, Unless an agreement is made in writing or Applicable Law
reguires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
interest or carnings on guch procesds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower. Jf
the restoration or repair is not economicaliy feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd fo the sums secured by this Securily Instrument, whether or not then due, with

ritials Ibs /L?t:“v
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and relzted matters. 1¥ Borrower does not respond within 30 davs to a netice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amownt not to exceed the amounts unpaid under the Note or this Security Instrument, and
(by any other of Borrower's rigits (other than the right to any refund of uncarned praniums paid by
Barrower) under all insurance policies covering the Property, insofar as such rights are applicable 10 the
coverage of the Property, Lender may usc the insurance proceeds either Lo repair or restors the Property of
ta pay aiouits unpaid under the Note or this Security Inslrument, whether or not then due.

6. Ocpupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to oceupy the
Property as Hopwer's prineipal residence for at least one vear after the date of oceupancy, unless Lender
otherwise agrees it wiiting, which consent shall not be unreasonably withheld, or unless extenualing
cireumstances exist whichaze beyond Borrower's control,

7. Preservation, Maiienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, aliow the Property to deteriorate or commit waste on the
Property. Whether or not Borrdwar s residing in the Property, Borrower shall maintain the Property in
erder to prevent the Property from ¢eteriprating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thaisezair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <o, avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectien sirh damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restering the Property only i Lender has relcased proceeds for such
purpases. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress pavments as the work is completed. [f the insirarce or condemnation procceds are not sullicient
te repair or restore the Property, Botrower is not relieved/of Borrower's obligation for the completion of
suclh repair or restoration.

Lender or its agent may make reasonable cntrigs upon awd /nspections of the Property. if it has
reasonable cause, Lender may inspect the interior of the improvemionts on.the Property, Lender shall give
Borrower notice at the time of or prior (o such an interior inspection spaciiying such reasonable cause.

8. Borrower's Loan Appheation. Borrower shall be in default £ during the Loan application
process, Borrower or any persons or entities acling at the dircction of Botpdwer or with Borrower's
knowledge or consent geve materially false, misleading, or Inaceurale informatiod or statements to Lender
{or failed to provide Lender with material information) in conncction with, (e Toan. Material
representations inglude, but are not limited 10, representations concerning Borrower's ancupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's {nterest in the Property and Rights Under this Security Instranvent, If
(a) Borrower fails to perfonm the covenants and agreements contained in this Security Instrumenty 70y there
is o legal proceeding that might significantly afteet Lender's interest in the Property and/or rights jader
this Security Instrument (such as @ proceeding in bankruptey, probate, for condemnation or forfeiturer Tor
enforcement of & lien which may attain priority over this Secwrity Instrument or to enforee faws or
regulations), or (¢} Borrower has abundoned the Propetty. then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender's imterest in the Property and rights under this Security
Instrument, including protecting andror assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable

Ir L:als g!‘ ! /-71‘;\7
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altorneys fecs 1o protect its interest in the Property and/or rights under this Secwrity Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited io,
entering the Property o make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code viclations or dangerous conditions, and have wutilities turned
on or ofl. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It 1s agreed that Lender incurs no Lalality for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate rom the date of
disburserient and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

[f this Security Instrument is on a leasehold., Borrower shall comply with ali the provisions of the
lease, 1f Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender agrees to the merger in writing.

10. Morimage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrawer shall puy the premiums required to maintain the Mortgage Insurance in etfect. 1f, for anv reason,
the Mortpage Invurance coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided sich insurance and Borrower was requited to make separately designaled payments
toward the premiuvms 10neMortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eduivalent to the Mortgage Insurance previouslv in effect, at a cost substantially
cquivaleni to the cost to/Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurct selected by(Lender, 1 substantially equivalent Mortgage Insurance coverage is not
availabie, Borrower shall continua’to pav o Lender the amount of the separately designated payments thal
were due when the insurance coversge ozased 10 be in effect. Lender will accept. use and retain these
payments as a non-refundable loss resepve in fieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thitthe Loan is ultimately paid in full, and Lender shall not he
required o pay Borrower any interest or eaininps on sueh loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the peried that Lender requires)
provided by an insurer sclected by Lender again decqmes available, 15 obtained, and Lender requires
separately designated payments toward the premiums.for Mortgage Insurance. [ Lender required Morgage
Insurance as a condition of making the Loan and Bottoyer was required to make separately designated
pavments toward the premiums for Mortgage Insurance, Batrower shall pay the premiums required to
maintain Mortgage Insurance in effectl, or 1¢ provide a Gop'refundable loss reserve, untl Lender's
requirement for Mortgage [nsurance ends in accordarce with any/swyitten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicabie Law, Nothing in this
Section 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entty that purchases (e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 13/ not a party to the Mortgage
Insurance.

Maortgage insurers evaluate their 1l risk on all such insurance in force fidrtisne to fime, and may
enter into agreements with other parties that share or modify their risk, or reduce fosses) These agreciments
are on terms and conditions that are satisfactory 10 the mortgage insurer and the other parf={or parties) Lo
these agreements. These agreements may require the mortgage insurer to make paymenis using any source
of tunds that the mortgage surer may have available {which may include funds obtained Trodm Miortgage
Insurance premiums),

As a result of these agreements, Lender, anv purchaser of the Note, another insurer, any rzinsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amoun s it
derive {rom {or might be characterized asy a portion of Borrower's paymens for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. IT such agreement
provides that an affiliate of Lender takes a share of the insurer' s risk in cxchange for a share of the
premiwms paid to the insurer, the arrangement is often tenmed "captive reinsurance.” Further:

{a) Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgaue Insurance, and they will not entitle Borrower fo any refund,

H[ia's._%_»/tj E(;
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to reccive certuin disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reecive a
refund of uny Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of MisceHancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender.

[[ the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is cconomicaliy feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the ng_ht t0 hold such Miscellaneous Procecds
until Lender has had an opportunit\' ta inspect such Property to ensure the work has been completed to
Lender's sadstaction, provided that such inspection shail be undertaken promptly. Lender may pay for the
repairs ‘and-restoration m a single disbursement or in & series of progress payments as the work is
campleted, Lnless an apreement is made in writing or Applicable Law reguires interest Lo be paid on such
Miscellaneou:‘ Ploseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Piocreds. [f the restoration or repair is not economically feasible or Lender's security would
te fessened, the Miscelianeous Proceeds shall be applied to the sums sectured by this Security Instrument,
whether or not then due, »ath the exeess, 1f any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order providsd for in Section 2

[n the event of a twtal t'«il'mv destruction, or loss in value of the Property, the Misceliancous
Proceeds shall be applied to the supe sacured by this Security Instrument, \\hethu or nat then due, with
the excess, if any, paid to Bozrov\;..

In the even: of a partial taking. Mestiuction. or loss in value of the Property in which the [air market

vaiue of the Property i mmedmlel\' beferp-the partial taking, destruction, or loss in vaive is equal to or

preater than the amount of the sums securcd=hy this Security nstrument immediately before the partial
laking, destruction, or loss in value, unles: Dorfower and Lender otherwise agree In writing, the sums
secured by this Securiry Instrument shall be reduced by the amount of the \haullanwus Proceeds
multiplied by the following fraction: {a) the total amcunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair markel value of the Property
lmmcdia‘[elv before the pa rial taking, destruction, or loss iiralue. Any balance shail be puid o Borrower,

In the event of a partial tal\ms_ destruction, or joss it vaive of the Property in whu.h the fair market
value of the Property immediately before the partial taking, <estruction, or loss in value is less than the
amount of the sums secured immediately before the partial takidg destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MiscetlunearsProceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then du.

Il the Property 15 abandoned by Borrower, or if, after notice by Lender to Botrower that the
Opposing Party (as detined in the next sentence) offers 1o make an award (o settle a claim for damages,
Borrewer fails to respond to Lender within 30 days after the date the notice 18 given, Lender is authorized
to collect and apply the Miscellaneous Procesds cither to restoration or repair 0f the Property or to the
suims secured by this Security Instrument, whether ot not then due. "Opposing Party” rheans the third party
that owes Bonower Miscellaneous Proceeds or the party against whom Borrower has™a rigit of action in
regard to Miscellaneous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal. 1§ 9egwrthat, in
Lender's judgiment, could vesult in forfeiture of the Property or other material impainmenl <t Lender's
interest n the Property or rights under this Secwrity Instrument. Borrower can cure such a defaulr and, if
acceleralion has occurred, reinstate as provided In Section 19, by causing the action or proceeding (fovoe
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
inpalrment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

any award or claim for damtages that are attributable to the impalrment of Lenders interest in the Property
are hereby assigned and shall be paid te Lender,

All Miscéllaneous Proceeds that are not applicd to restoration ov vepair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Noi a Waiver. Extension of the time for
navment or madification of amortization of the sums secured by this Securtty Instrument granted by Lender

-

mtia.s %L/C;El;
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w0 Borrower or any Successor in Interest of Borrewer shail not operate to release the liability of Berrower
or any Successors in Interest of Borrower. Lender shall not be reguired to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Seeurity Instrument by reason of any demand made by the original
Borrower or any Successors in laterest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from tlard persons, entities o
Successors i Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not cxecute the Note {(a "co-signer”): (a) is co-signing this
Securtty Tnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of £ais)Security [nstrument; (b) is not personally obligated (o pay the surns secured by this Security
[nstrument; and (o) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoliimodations with regard to the terms of this Security Instrument or the Note without the
CO-signer’ s Ccoisnt.

Subject ¢ the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligaticns’uader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights a4d benelits under this Security Instrument. Borrower shall not be released trom
Barrower's obligations and/lability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 201 and benefit the successors and assigns of Lender,

14, Loan Charges, Lender may Charge Borrower fees for services performed in conneetion with
Borrower's default, for the purpose of orotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitad to, atorneys' fees, property inspection and valuation fees.
[n regard to any other [ees, the absence of exypressautharity in this Security Instrinment to charge a specific
fee 1o Borrawer shall not be construed as a pronizision on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security' Instrament or by Applicabic Law.

If the Loan is subject 10 a faw which sets maxinum ioan charges, and that law is finally interpreted so
that the interest or other loan charges coflected or 1o pe‘callected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bcyduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b} any sums already colleztod from Borrower which excesded permiited
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower~If a refund reduces principal, the
reduction wili be treated as a partial wrepayment without any prepayinent charge (whether or not a
prepayment charge is provided for under (he Note). Borrower's accepance of any such refund made by
direct payment tc Borrower will constitute @ walver of any right of action Roncower might have avising out
of such overcharge.

15. Notices, All notices givea by Borrower or Lender In connection with/l%is Security Instrument
must be in writing, Any notics 1o Borrower in connection with this Security [nsirwnen shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered fo Borrower's
notice address if sent by other means, Netice 1o any one Borrower shall constitute netice (o all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute wotice address by notics 1o Lender. Borrower stall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified provetue,
There may be only one designated notice address under this Security Instrument al any one ime. Any
notice 10 Lender shall be given by delivering It or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by netice 10 Borrower. Any notice in
connection with this Security Instrument shall not be deemed 1o have been given o Lender unul actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement wiil satisfv the corresponding requirement under this Security
Instrurment.

¥ .
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16. Governing lLaw; S‘e\erabilit\'; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction m which the Property is located. All rights and
obligations contained in this Secwrity Instr JmmL are subject to any requiremenis and limitations of
Applicenle Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence saall nat be construed as a prohibition against agrecment bv contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict sha!l not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Seccurity Instrument: (&) words of the masculine gender shall mecan and include
corresponding neuter words or words of the fominine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without sny obligation to
take any action.

17. Bovrower's Copy. Borrower shall be given ore copy of the Note and of this Security Instrument.

[, Vraasfer of the Property or a Beneficial luterest in Borrower, As used in this Section 18,
“laterest i the Rroperty means any legal or beneficial interest in the Property, including, but not limited
10, those benofilialinterests transferred in a bond for deed. contract for deed. installment sales contract or
escrow agreement ahadntent of which 15 the transfer of title by Barrower at a future date to a purchaser,

[ ail or any part‘ofthe Property or any Interest in the Preperty is sold or transferred (or if Borrower
15 not a natural persor amta beneficial interest in Borrower (s sold or transterred} without Lender's prior
writlen ¢onsent, Lender mas requive immediate payment in full of all sums secured by this Sceurity
Tnstrument. However, this o'p" 1 shall not be exercised by Lender I such exercise is prohibited by
Applicable Law.

it Lender exercises this oplion, Aweader shall give Borrower notice of acceleration. The nolice shall
provide a period ol not less than 300davs from the date the notice is glven in accordance with Section 15
within which Berrower must pay all swas secured by this Security Instrument. If Borrower fails to pay
these suins pricr to the expiration of tHis/period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or-de: hand or. Borrower.

19. Borrower's Right (v Reinstate After Aceeleration, [ Borrower meets cerfain conditions,
Rorrower shall have the right o have enforcemen| of this Security Instrument discontinued at any time
orior o the earliest ol (a) {ive days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mign spf‘le\ for the termination of Borrower' s i ght
to reinstate; or {¢) enfry of a judgment enlorcing this :wn.l“) Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due winder this Security Instrument and the Note
as i no acceleration had oceurred; (by cures any default of any othercovenants or agreements; (¢} pays all
expenses inclrred in enforcing this Secur; v Instrument, meluding, but pGuiimited to, reasonable altorneys'
fees, property inspection and valuation fees, and other fees incurred foi the purpose of protecting Lender's
interest in the Property and rights under this Security Tnstrument; and (d) Zalas such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Imstrument, and Borrower's obligation 1o pay the sums secured by this Security ‘ sweement, shall continue
unchanged unless as otherwise prouded under Applicable Law. Lender may 1e4un ~that Borrower pav
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: ()
cash; {b) money order; (¢) certified checw, bank cheek, treasurer's check or cashier's check, provided any
such check is drawn upen an institution whose deposils are insured by a federal agency, ineturientality or
entity; or {d} Electrenie Tunds ‘Transfer. Upon reinstatament by Borrower, this Security Iristrument and
oblizations secured hereby shall remain fully effective as if no acceleration had cccurred. Howeven, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Salce of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that coflects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Seewity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unretated 10 a sale of the Nete. [f there is a change of the Loan
Servicer, Dorrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address o which payments should be made and any other information RESPA

v Y /SES
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requires in copnection with a notice of transfer of servicing. 1f the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jomed 1o any judicial action (as eilher an
individual iitigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other parly has breached any provision of, or any duty owed by
reascn of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
nolice given i1 compliance with the requirements of Section 15) of such alleped breach and afforded the
other party herete @ rcasonable period afier the giving of such notice to take corrective action, If
Applicabie Faw provides a time period which must efapse before ¢ertain action can be taken, that time
period will/vedeemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ta.lide given to Borrower pursuant (o Section 22 and the notice of aceeleration given to
Borrower purstunt bo-Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions ol this Section 20.

21, Hazardous Sthyances. As used in this Section 21 {a) "lazardous Substances” are those
subsiances defined as toXic or hazardeus substances, pollutams, or wastes by Environmental Law and the
following substances: gasolines-iernsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenls, matznaiy containing asbestos or formaldehvde, and radicactive materials;
{b) "Environmental Law" means fedetas laws and laws of the jurisdiction where the Property is {ocated that
relate to health, safety or environmentaryiswstion; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, & #ofined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, cowirihute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wse, disposal, storage. or release of any Hazardous
Substances, or threaten te release any [lazardous Substances/oror in the Property. Borrower shall not do,
nor alfow anyone else to do. any!hing allecting the Property (2) et is in viclation of any Environmental
Law, (b) whick creates an Envirommental Condition, or (¢) which, /dae o the presence, use, or 1elease of 4
Hazardous Substance, creates a condition that adversely affects 1he value ¢f the Property. The preceding
two sentences shall not app.y to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate o tarmél sesidential uses and 1o
maintenance of the Property (including, but not linited (o, hazardous substances fdocorsumer products).

Borrower shall prompily give Lender written notice of (a) any investigation. clam, demand, lawsuit
ar other actien by any covernmental or regulatory agency or private party involving the Ploperty and any
Flazardous Substance or Environmental Law of which Borrower has acwual knowledge (b)) any
Envirenmental Condition, including bul not limited to, any spilling, leaking, discharge, releasedr threas of
release of any Harardous Substance, and (c) any conditien caused by the presence, use or relsase of a
Harardous Substance which adversely affects the vaiue of the Property. If Borrower learns, or is ndnfied
by wny governmental or reguatory authority, or any private party, that any removal or other remediation
of any 1lazardous Substance alfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirenmental Law, Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

-
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotiows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tollowing
Borrower's breach of apy covenant or agreement in this Security Imstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; () the action required to cure the default; (¢) a date, nof less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after scceleration and the right to assert in the
foreclosure procecding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtaer demand and may foreclose this Security Iustrumeunt by judicial proceeding. Lender
shall be entitlad 15 sollect all expenses incurred in pursning the remedies provided in this Section 22,
including, but notlinij*2d to, reasonable sltornevs’ fecs and costs of title cvidence.

23, Release. Upor payment of all sums secured by this Security Instrument, Lender shall refease this
Security [nstrument. Borrowe! shail pav any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrumenty but_only if the fee 1s paid to a third party for services rendered and the
charging ol the fec is permitted undel Applicable Law,

24. Waiver of Homestead. In accortice with [llinois law, the Borrower hereby releases and waives
all rights wnder and by virtue of the llinots mopistead exempiion laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requirad by Borrower's agrefment with Lender, Lender may purchase insurance
at Borrower' s expense o protect Lender' s interests in Borfoper' s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1wl cennection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aiier providing Lender with evidence that
Borrower has obtained insurance as requived by Borrower's and Lender's agreement. 11 Lender purchases
insurance for the collateral, Borrower will be resporsible for the costs of fiinsurance, including interest
and any other charges Lender may impose in connection with the placemen( 4T rhe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the {iisurance may be added 1o
Borrower' s total outstanding batance or obligatien. The costs of the insurance may be mere than the cost of
insuraice Borrower may be abie to obtain on iis owr
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Wilnesses:

e (Sgal)

~Barrower

b Wh 7 S th (Seal)

Sarah Smith -Berrgwer

L (Seal) ) __ (Seal)

-lharrower -Borrawer

- ! (Seal) _C £ . {Seal)
-Borraewer <Harrower

{Seal) [ (Seal)

-Burrewer ~Borrowsr

YMP®-6D(IL) enjcs 3¢ 4 of i3 Form 3014 1/0t
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[Space Below This Line For Notary Acknowledgnent]-—

STATE OF ILLINOIS, Cook
i

state do hereby certify that Brian Smith and Sarah Smith

County ss:
. & Notary Public [n and for said county and

personally known te me 20 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this.diy™m person, and acknowledged that he/sherthev signed and deliverad the said
instruroent as histher/their free indivoluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this  24th day of August, 2007

My aian Fxnires: ',1
My Commission Expires: ;‘0/6 é‘? - >

—~ - ’ - g
Nogf Pibjie” /"//(,}
v -
f

........................ ‘
} OFFICIAL SEAL $
: GREGORY L HOLMAN :
 NOTARY PUBLIC - STATE OF ILLNOIS  §
} MY COMMISSION EXPIRES: 1005108 ‘{
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name: Brian Smith, Sarah Smith
Property Address: 5248 N Paulina Street, Unit 2, Chicago, IL 60640

Date; 08/24/07
Froperty DesCription:

See attached l=2gal description

@-4034 it1oa) W M ORTGAGE FORUS - 80615017281 6101
(3
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of August, 2007 ,
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument’) of the same date giwen by the
undersigned (the "Borrower"} to secure Borrower's Note to Fifth Third Mortgage
Company

{the
"Lender”) of Ahe same date and covering the Property descrived in the Security Instrument
and lecated at;
5248 N Paulina Street, Unit 2
Chicage, IL 60640
[Property Address]
The Property includes a unit. i, together with an undivided interest in the common glements
of, a condominium praoject know/\ as

[Namig' o Condominium Project]
{the "Condominium Project"). If the ow(ers association or other entity which acts for the
Condominium Project (the "Owners Assoc.ation™ holds title to property for the benefit or use
of its membars or shareholders, the Property alsc_includes Borrower's interest in the Owners
Association ana the uses, proceeds and benefits 6f 3orrower's interest.

CONDOMINIUM COVENANTS. In addition to the‘covenants and agreements made in the
Security Instrument, Borrower and Lender further covenaat /and agree as follows:

A. Condominium Obligations. Borrower shall perforai ail of Corrower's obligations under
the Condominium Project’s Constituent Documents, The "Conttitusst Documents” are the: {])
Declaration or any other document which creates the Condominilrn: Project; (i) by-laws; (i)
cede of regulations; and (iv) other equivalent documents. Borrow er-shar promptly pay, when
due, all dues and assessments ‘mposed pursuant to the Constituent Doclments.

B. Property Insurance. So long as the Owners Association maintains with a generally
accepted insurance carrier, a "master” or "bianket" policy on the Condominium Brolect which
Is satisfactory to Lender and which provides insurance coverage In the amounts {ncluding
deductible levels), for the penods. and agairst logs by fire, hazards included within/bs term
“extended coverage.” and any other hazards. including, but not limited to. earthquakes'ard
fioods, from which Lender requires insurance, then: {I} Lerder waives the provisidn.n

404225567 404225567

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of the vearly premium instaliments for property
insurance an the Property: and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied tc the extent that the required
coverage s provided by the Cwners Association palicy.

What Lender requires as 2 condition of this waiver can change during the term of the
loan,

Borrower shail give Lender prompt notice of any lapse in required properly insurance
coverage piovicad by the master or blanket policy.

fn the evaniof a distribution of property insurance proceeds in iieu of restoration or
repair foliowing ‘aioss to the Property, whether to the unit or to common elements, any
proceeds payable to Dorrower are hereby assigned and shall be paid to Lender for appiication
to the sums secured.by-the Security instrument, whether or not then due, with the excess, if
ary. paid to Borrower

C. Public Liability Insuraiice. Borrower shall take sucn actions as may be ressonable to
insure that the Owners Associgtion' maintains a public liability insurance policy acceptable in
form. amount. and extent of coverageto Lender.

. Condemnation. The procests »f .any award or claim for damages, direct or
consequentia, payadle to Borrower in contection with any condernnation or other taking of all
or any part of the Property. whether of the~unit or of the common elements, or for any
conveyance In lieu of condemnation, are hersby Assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the stms secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, exsext after notice to Lender and with
Lender's prior writlen conseant, aither partition or subdivide the Property or consent to; (i) the
abandonment or terminaticn of the Condominium Project, ~evcept for abandonment or
termination required by law n the case of substantial gestruciion py fire or other casualty or
in the case of a taking by condemnation or eminent domain: (i} any amendment tc any
provision of the Constituent Documents if the provision is for the exiress benefit of Lender:
(i} termination of professional management and assumption of seif-management of the
Owners Association: or (iv) any action which would have the effect of rencering the public
Hatnlity insurance coverage maintained by the Ow ners Association unacceptable’to ender.

F. Remedies. If Borrower does not pay condominium dues and assessments’wiien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiann F shall
become additional debt of Borrower secured by the Security instrument. Unless Borrowel and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

404225367 404225567
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BY SIGNING BELOW, Borrower accepts and agrees to lhe terms and cavenants contained

in this Condominium Rider.

Sagah € sqourh

e o {8eal ‘ {Seal)
Br%’sr. -Borrower Sarah Smith -Borrow ar
. . {Seal) S {Seal)

-Borrower -Borrower

__ (a2 ___(Seal}

-Borrower -Borrow er

{Seal) . {Seal)

-Borrower -Borrow er

404225567 404225567
VMP #-8R (04113,01 Page 3 of 3 Forme 3140 1/01
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ADJUSTABLE RATE RIDER
(LIBOR One-Ycar Index {As Published In 7he Wall Strect Jowrnafy - Rate Caps
- Ten -Year Interest Only Period)

TS ADJUSTABLE RATE RIDER is made this 24+h day of August, 2007 :
and Is incorparated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, er.gacurity Deed (the "Security Instrument") of the same date given by the
undersigned 4ihs “Borrower") to secure Borrower's Adjustable Rate Note {the "Note") to
Fifth Third Mortgage Company

{the "Lender") of the same date and covering the property described in the Security
fnstrument and located at;
224t N Paulina Street
Unit 2
Ciivcage, IL 60640
[Fiogerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY (PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE.CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRCWZRMUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis-and agreements made in the
Security Instrument, Borrower and Lender further covenant anc.agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an :nitial interest rate of 6.250% . The Note provides
for changes in the interest rate and the monthly payments as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate | will pay wili change tec an adjustable interest rate on the
first day of September, 2014 - and the adjustable interest rate [ will pay may change.on
that day every 12th month thereafter. The date on which my initial fixed interest rate changes
to an adjustable interest rate. and each date on which my adjustable interest rate could
change, is called a "Change Date."

404225567 404225567
MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Ten-Year interest Only
Period - Single Family - Fannie Mae UNIFORM INSTRUMENT

@5-198R (0603) Form 3155 2/06
Page 1 of 4 nitals: B /oo
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
dournal._The most recent Index figure available as of the date 45 days befare each Change
Date ig'cal'ad the "Current Index."

If the Iadex-js no longer available the Note Holder will choose & new indax that is based
upon comparable’information. The Note Hoider will give me notice of this choice.

(C} Caleulation of ‘Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Twec and one quarter percentage points
{ 2.250 %;to the Current Index. The Note Holder will then round the result
of this addition to the nearest ane-eighth of one percentage point (G, 126%) Subject to the
limits stated in Section 4(D) below iy rounded amount wili be my new interest rate until the
next Change Date,

The Note Holder wili then determine the.amount of my menthly payment. For payment
adjustments occurring befcre the First Principal and Interest Payment Due Date, the amount
of my monthly payment will be sufficient to rena; .all accried interest each maonth on the
unpaid principal balance at the new interest rate. [ limake a voiuntary payment of principal
oefore the First Principal and interest Payment Due Daie/my payment amount for subseguant
payments wiil be reduced to the amount necessary t& ‘eray all accrued interest on the
reduced principal balance at the current interest rate. For payment adjustments occurring on
or after the First Principal and Interest Payment Due Date. the’amount of my moenthly
payment will be sufiicient to repay unpaid principal and interest thial ham expacted toc owe in
full on the Maturity Date at the current interest rate in substantially eguai gpayments.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not bé gisater than
11.250 % or Iess than 2.250 %. Thereafter, \my =Giustable
interest rate will never be increased or decreased on any single Change Date by more than
two percentage points from the rate of interest | have been paying for the preceging 12
months. My interest rate will never be greater than 11.250 %.

(E) Effective Date of Ghanges

My new interest rate will become effective on each Change Date | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the ameunt of my monthly payment changes again.

404225567 404225567
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(F) Notice of Changes
Before the effective date of any change in my interest rate and/or menthly payment, the
Note Holder wilf deliver or mail {0 me a notice of such change. The notice will include
information required by law to be given to me and also the title and teiephone number of a
person who will answer any question | may have regarding the notice.
{<1.Date of First Principal and Interest Payment
The date of my first payment consisting of both principal and interest on this Note {the
‘First Principal. and Interest Payment Due Date') shall be that date which is the 10th
anniversary dateaf the first payment due date, as reflected in Section 3{A) of the Note.

B. TRANSFER OF THT PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Troperty or a Beneficial interest in Borrower. As usad in this
Section 18, "Interest inhe Property" means any legal or beneficial interest in the
Property, including, but ngt limited to, those beneficial interests transferred in a
bond for deed, contract for de<d, nstallment sales coniract or escrow agreement,
the intent of which is the transier of title by Borrower at a future date to a
purchaser,

if all or any part of the Property crany Intersst in the Property is sod or
transferred (or If Borrower is not a ratural person and a beneficial interest in
Borrower 1s sold or transferred! without Lender's prior written consent, Lender may
require immediate payment in full of all sums(ssCured by this Security I[nstrument
However, this option shall not be exercised by Lenuer if such exercise is prohibited
by Applicable Law = Lender also shall not exercise this aption if (a) Borrow er causes
to be stbmitted to Lender information required by Lenderte evaluate the intended
iransferee as if a new loan were beng made to the wransfcres; and (b} Lender
reasonably determines that Lender's security wiil not be’ impaired by the loan
assumplicn and that the risk of a breach of any covenant - agieement in this
Security Instrument is acceptabie to Lender,

To the extent permitted by Applicable Law, Lender may charge arezasonabie fee
as a condition to Lender's consent to the loan assumption. Lender may a'so require
the transferee to sign an assumption agreement that is acceptable to Lender and that
ooligates the transferee to keep afl the promises and agreements made in theole
and in this Security Instrument. Borrower will continue to be obligated unde tne
Note and this Security instrument uniess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shali provide a period of not less
than 30 days from the date the notice is given in accordarce with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails 10 pay these sums prior to the expiration of this pericd, Lencer may invcke any
remedies permitied by this Security Instrument without further notice or demand on
Borrow er,

404225567 N A, s 404225567
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BY SIGNING BELOW, Borrower accepts and agrees fo the ferms and covenants contained
In this Adjustable Rate Rider.

_%' (Seal]  ___ &mh T (’?M,Url\ (Seal)

v N\ rd

Briaécfm Lth -Borrow er Sarah/Smith -Borrower
{Seal) _ (Seal)

-Borrower -Borrower

. = 43eah . (Seal)
-Borrgy er -Borrow er

_(Seal) ) . (Seal)

-Borrower -Borrower

404225567 404225567
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gg TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000532864 CH

STREET ADDRESS: 5248 N PAULINA ST UNIT 2

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-07-223-031-1002

LEGAL DESCRIPTION:

UNIT NUMBER 5248-2 IN THE 5248-56 N. PAULINA CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THEAFCLLOWING DESCRIBED TRACT OF LAND:

LOTS 1 AND 2 IN DLOCK 26 IN MOUNT PLEASANT SUBDIVISION OF THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 Or“JIi¥% NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD TRIYCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHL.D/AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT NUMBER.-042174%5121; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
TNTEREST IN THE COMMCN ELEMENTS IN COOK COUNTY TILLINOIS.

LEGATTY



