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DEFINITIONS

Words used in multiple sections of this document are definsd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules rezarding the usage of words used in this document are
alse provided in Section 16,

(A) "Security Instrument” means this document, which is daiid Zaly 31, 2007
together with all Riders to this document.
(B) "Borrower" is RAFI HAMID, An Unmarried Man

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation tho jr
acting salely as a nominee for Lender and Lender's Successors and assigns. MERS iy the mortgayes
under this Secarity Instrument, MERS is organized and existing under the laws of Delaware, and has ap
address and telephone mumber of P.Q. Box 2026, Flint, M 48501-2026, tel, (B88) 679-MERS.,
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{D) "Lender" is GreenPoint Mortgage Funding, Inec.

Lenderisa Corporation
otganized and existing under the laws of the State of New York
Lender's address is 100 Wood Hollew Drive, Novato, CA 94945

(E) "Note" means the promissory note signed by Borrower and dated July 31, 2007 .
The Note states that Borrower owes Lender two hundred four thousand two hundred fif ty
and 00/100 Dollars
(U.S. $204,250.00 ) plus interest. Botrower has prowsised to pay this debt in regular Periodic
Pa/ments and to pay the debt in full not later than August 1, 2037 .

\F) “Croperty” means the property that is described below under the heading "Transfer of Rights in the
Proprty *

(G) "Loar’ racans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e M.ote, and all sums due under this Security Instrament, plus inferest,

{H) "Riders” ricai s all Riders to this Security Instrament that are executed by Borrower, The following
Riders are to be-exesiced by Borrower [check box as applicable]:

[ Adjustable RaseRider. [ Condominium Rider [ Second Home Rider
[ Balloon Rider () Planned Unit Development Rider [ ] 14 Family Rider
VA Rider L Béweckly Payment Rider L Other(s) [specify]

[x] Occupancy Rider L Vinterim Interest Rider

(D "Applicable Law" means all wantro'ling applicable federal, state and local statufes, regulations,
ordinances and administrative rules and rd.re (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and o ssessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propaiy by a condominium association, homeowmers
association or similar organization,

(K} "Electronic Funds Transfer” means any transfer of ‘nds, other than a tramsaction originated by
check, draft, or similar paper instrument, which is initiat=; tirough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruc., r{ zathorize a financial institation to debit
or credit an account. Such term includes, but is not limited to, Pt ysf-sale transfers, automated teller
maching transactions, transfers initiated by telephone, wire trancler;, and aufomated ¢clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dam-es, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrive in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ali' o2 ary part of the
Property; (iii} conveyance in licu of condemnation; or (iv) misrcpresentations of, or 4mizsions as to, the
value and/or condition of the Property.

() "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, cr e ault on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for () principal and interest urler (s
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Hstate Settlemnent Procedures Act (12 U.S.C. Section 2601 et seq.) and itz
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject marter. As used
in this Security Instrument, "RESPA® refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.

4020
@-GA(IL] (0010302 Page 2 o 15 Form 3014 1/01




(0725555144 Page: 3 of 18

|
UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in fthe
County [Type of Recording Jurisdiction)
of Ceok ' [Name of Recording Jurisdiction]:
As wore particularly described in exhibit "A"attached hereto and made a
par. b=resof.

Parce] ID Number: 13~30-313~004-0000 which currently has the address of
2647 WN. NEWLAND AVE [Street]
Chicage [City], Nllinois 60607 [Zip Code]

("Property Address"):

TOGETHER WITH all the fmprovements now or hereafier erected on the property, and all
casermnents, appurienances, and fixtures now or hereafter a part of e property. All replacements and
additions shall also be covered by this Security Instrument. All ofune forezaing is referred o in this
Security Instrument as the "Property.” Borrower understands and agrees thit MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necvzcar to comply with law or
custom, MERS (as nominee for Lender and Lender's snccessors and assigns) has 1 right; to exercise any
or all of those interests, including, but not imited to, the rght to foreclose and s e P-operty; and to
take any action required of Lender including, but not limited o, Teleasing and cance’ino this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convered and has
the right to mortgage, grant and comvey the Property and that the Property is unencumbered, exropifor
encumbrances of record. Borrower warrants and will defend generelly the title to the Property against i1
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combiries wniform covenants for national vse and non-unifor
covenants with limited variations by junisdiction to constitute a uniform security instrument covering real
property.

pell}leFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Barrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrumetdt shall be made in U.S.
cutrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided amy such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retarn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
ament, without watver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
paymznis in the future, but Lender is not obligated to apply such payments at the time such payments are
acueptzds, I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intercst ~n wnapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loa~ cur.ent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds o retarn them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balaice unier the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now o{ ir the future against Lender shall relieve Borrower from making payments due under
the Note and this Ser ity Instrament or performing the covenants and agreements secuted by this Security
Instrument,

2. Application of Yayrients or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Levder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principa: due 1nder the Note; () amounts dus under Section 3. Such payments
shall be applied to each Periodic Pay ner! in the order in which it became due. Any remaining amounts
shall be applied first to late charges, seco' th any other amounts due under this Security Instrament, and
then to reduce the principal balance of the Not-.

If Lender receives a payment from Borrower fz.a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the laymeat may be applied 1o the delinquent payment and
the late charge. If more than one Periodic Payment is wutsanding, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Paymeit=1 and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payrieniis applied to the full payment of one or
more Periodic Payments, such excess may be applied to any lawe char;es due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in‘he Note,

Any application of payments, insurance proceeds, or Miscellz=.0us Proceeds to principal due under
the Note shall not extend or postpons the due date, or change the amount, (£ the Periodic Payments,

3. Funds for Escrow Items. Bomower shall pay to Lender on the uiy Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide fo! pa/ment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Sriurity Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the ¥ opeity, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgags Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymeni of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These jtems are callec "Est row
Items." At origination or al any time during the term of the Loan, Lender may require that Conuar.a
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees 2ad
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts w
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. H Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligaied under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any o all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 1,

Y.ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
tie Brads at the time specified under RESPA, and {b) not to exceed the maxinmm amount a lender can
tequir. under RESPA. Lender shall estimate the amount of Funds due on the basis of current datz and
Teasona’sle «stimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fuuds shall be held in an institation whose deposits are insnred by a federal agency,
instrumentality, o #iiite (including Lender, if Lender is an institution whose deposits are so ingured) or in
any Federal Home Lran 3ank. Lender shall apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA - Lender shall not charge Borrower for holding and applying the Funds, anmalty
analyzing the escrow accour; o) verifying the Bscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law peainics Lender to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest v o&aid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fun's. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender sha'i gi'e to Borrower, without charge, an anmyal accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in cie +w, as defined under RESPA, Lender shall account to
Bomower for the excess funds in accordance with RESPA. IF there Is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrow r as 1:quired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage n-acsoidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in 2.crow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pavio Lender the amornt necessary to make
up the deficiency in accordance with RESPA, but in ng more than’12 Zc-ihly payments,

Upon payment in full of all sums secured by this Security Instriment, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chages, fines, and impositions
attributable to the Property which can attain priority aver this Security Instrumicatt; Jeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and J\ssessments, if any. To
the extent that these items are Escrow Tters, Borrower shall pay them in the manner Providzd in Section 3,

Borrower shall promply discharge any lien which has priotity over this Security 4n itruinent unless
Borrower: (a) agtoes in writing to the payment of the obligation secured by the lien in a manne, aceptable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien iy good Jiith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion: opi Tate 13
Pprevent the enforcement of the lien while those proceedings are pending, but only uatil such Proceeqins;,
are concluded; or (c} seoures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lier or take one or
more of the actions set forth above in this Section 4.

Lender may rcquire Borrower to pay a ome-time charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender Tequires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's
rghi to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
reguire Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
detesmintion, certification and tracking setvices; or () a one-time charge for flood zone determination
and cortificztion services and subsequent charges each time remappings or similar changes occur which
reasonab’; m'.ght affect such determination or certification. Borrower shall also be 1esponsible for the
payment of zuy, ‘ees imposed by the Federal Emergency Management Agency in comnection with the
review of any 1107d z>ue determination resulting from an objection by Borrower,

If Borrower fuls to maintain any of the coverages described above, Lender may obtain insorance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchass any
particular type or amount of caverage. Therefore, such coverage shall cover Lender, but might or might
Tt protect Borrower, Borrows! s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblain’d, Any amounts disbursed by Lendet under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursemen a2 shall be payable, with such inferest, upon notice from
Lender to Borrower requesting payment.

All insarance palicies required by Lender and renewals of snch policies shall be subject to Lender's
right to disapprove such policies, shall include a standara mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall p-ve the tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 20 Vander all receipls of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverige, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall isclde a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insura’'ce caTier and Lender. Lender
Tay make proof of loss if not made promptly by Borrower. Unless Lender wad Dorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was (egvired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecor.omi _ally feasible and
Lender's security is not lessened. Dring such repair and restoration period, Lender shal! have the right (o
hold such insurance proceeds umil Lender has had an opportunity to inspect such Propertv ‘o 'ensure the
work has been completed to Lender's satisfaction, provided that such inspection shafl be unduizken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or i\ a se ies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicabie J aw
Iequires interest to be paid on such insurance proceeds, Lender shall niot be tequired to pay Borrower ey
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance Pproceeds and shafl be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrawer abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does fo respond within 30 days fo a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and sttle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
Pproceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies coveting the Property, insofar as such tights are applicable to the
cerezage of the Property. Lender may use the insurance proceeds either to tepair or restore the Property or
«0 b7, Amounts unpaid under the Note or this Security Instrament, whether or not then due,

2. Nccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
resider ze 1vithin 60 days after the execution of this Security Instrument and shall contimue to occupy the
Property »/ Boxower's principal residence for at least one year after the date of occupancy, utless Lender
otherwise agrecs in writing, which consert shalt not be unreasonably withheld, or unless extenuating
citcumstances exist'wiich are beyond Borrower' s contro],

7. Preservatioy, 'daintenance and Protection of the Property; Inspections. Borrower shal] not
destroy, damage or.ilipair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Fom wer is residing in the Property, Borrower shall mairtain the Property in
order to prevent the Property from deteriorating or decreasing in value due g its condition. Unless it is
determined pursuant to Section 5 that Npair or restoration is not economically feasible, Borrower shall
promptly repair the Property if wamaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in con‘iecton with damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restori(ig tie Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for tne “pairs and restoration in a single payment or in a series of
progress payments as the work is completed. If (ae in~arince or condemmation proceeds are not sufficient
10 repair or restore the Property, Borrower is ot rel eved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries wpun - and inspections of the Property. If it has
reasonabie cause, Lender may inspect the interior of the improvimiits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection 4prifying such reasonable cangs,

8. Borrower's Loan Application. Borrower shall be in defunl’ i, during the Loan application
process, Borrower or any persons or entities acting at the directivin of Beoigwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforn ation o7 statements to Lender
(or failed to provide Lender with material information) in connection “wi(p-the Loan. Material
representations include, but are not limited to, representations concerning Borro vei's accupancy of the
Property as Bortower's principal residence.

3. Protection of Lender's Interest in the Property and Rights Under this Secunty Instrument. If
(2) Borrower fails 10 perform the covenants and agreements condained in this Secutity Instnmy ert, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Propenty and/or rights and-r
this Security Instrument (such as a Pproceeding in bankrupicy, probate, for condemnation or forfeit.re, fir
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws 4r
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attomeys' fees to protect its interest in the Property and/or rights under this Security Instroment, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Seetion 9, Lender does not have 10 do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such ititerest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leaschold, Bormower shall camply with all the provisions of the
lezse, If Bortower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lenues agrees to the merger in writing.,

24, Mortgage Tnsarance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrow 't s'all pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasom,
the Mortgarc b surance coverage required by Lender ceases to be available from the mortgage insurer that
previously prov'ded such insurance and Borrower was required to make separately designated payments
toward the premurs for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially conivalent to the Mortgage Insurance previously in effect, at a cost substantiafly
equivalent to the coct ‘o _Borrower of the Mortgage Insurance previously in effect, from an alternate
mongage insurer seicced by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall coltiie *+ pay to Lender the amount of the separately designated payments that
were due when the insurance orverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss <escrve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact 1hat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or caiings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance czverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lendei ard’ becomes available, is obtained, and Lender Tequires
separately designated payments toward the premr.u nis for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bowiower was required to make separately designated
payments toward the premiums for Mortgage Insur: nce, Sorrower shall pay the preruiums tequired to
maintain Mortgage Insurance in effect, or to proviae & non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance wath any written agreement between Borrower and
Lender providing for such termination er until termination is “®ournd by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate #107 [ded in the Note,

Mortgage Insurance reimburses Lender (or any entity that purcias.s the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrawe Za not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forc. fron, fime to time, and may
enter info agreements with other parties that share or modify their risk, or reducs Jusses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the ofiex arty (or parties) to
these agreements. These agresments may require the mortgage insuter to make paymers yring any source
of funds that the mortgage insurer may have available (which may include funds obtain-g for Montgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, 4y reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amowris tiat
derive from (or might be characterized as) a portien of Borrower's payments for Mortgage Insutince, .n
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreemei(
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiuts paid to the insurer, the arrangement is often termed "captive reinsurance. * Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insnrance, and they will not entitle Borrower to any refund,
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(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disciosures, to request and obtain cancellation of the
Mortgage Insarance, to have the Mortgage Insnrance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneons Proceeds; Forfeitare. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender,

If the Property is dr;alrmged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or Tepair is economically feasible and Lender's security is not lessened.
Duting such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti] Lender has had an opportunity to inspect such Property fo ensure the work has been completed to
Leruer's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepais aud restoration in a single disbursement or in a seties of progress payments as the work is
complriedTnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaieors Proceeds, Lender shall not be tequired o pay Bomower any interest or carnings on such
Miscellaneors Pioceeds. If the restoration or repair is not economically feasible or Lender's security wounld
be lessened, b >aizcellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ten'the, with the excess, if any, paid to Borrower. Such Miscellanegus Proceeds shall be
applied in the order prov ied for in Section 2.

In the event of ‘a ‘ot2! taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be appiicd to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borfower,

In the event of a partial wiatrg, destruction, or loss in vahue of the Property in which the fair market
value of the Property immediately befuiv, the partial taking, destruction, or loss in vahe is equal to or
greafer than the amount of the sume scewied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, wilros Botrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall Le-seduced by the amount of the Miscelianeous Proceeds
multiplied by the following fraction; {a) U to'a) amount of the sums secured immediately before the
partial taking, destruction, or loss in value Zvided by (b) the fair market valye of the Property
immediately before the partial taking, destruction, ¢r los~invalue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or lo s in valug of Lﬁe Property in which the fair market
value of the Property immediately before the partial tanisg ~dostruction, or loss in value is lesg than the
amount of the sums secured immediately before the partia! tidng, destruction, or loss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellar sov-, Proceeds shall be applied to the sums
secured by this Security Instratent whether or not the sums are ther dur,

If the Property is abandoned by Borrower, or if, afier notice vy, Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award *5 settle a claim for damages,
Borrower fails to 1espond to Lender within 30 days after the date the riouce is #7iven, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repa’r of tae Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Faiiy” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower his.a tight of action in
regard to Miscellansons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, v Segva that, in
Lender's judgment, could result in forfeiture of the Property or other material impairme:t of 1ender's
inferest in the Property or rights under this Security Instrument, Borrower can curc such a delan't and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding %o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other m: terial

any award or claim for damages that are attributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender

All Miscellaneous Pro that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizatior: of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be Tequired 10 commence proceedings against
any Successor in Interest of Borrawer or to refuse fo extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or ay Successors in Intefest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any tight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Agsigns Bound. Borrower covenants
and agrees that Borrower's obligations and Ligbility shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secrtity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
froms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrayent; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
mak< ary-accommodations with regard to the terms of this Security Instrument or the Note without the
co-sigrer' s cronsent,

Subjeit 1. the provisions of Section 13, any Successor in Imerest of Borrower who assumes
Bomrower's uol.zaions under this Security Instrurnent in writing, and is approved by Lender, shall obtain
all of Borrowey's rgite and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatios 7nd Kability under {his Security Instrument unless Lender agrees 10 such release in
writing, The covenant, <ud agreements of this Security Instrument shall bind (except as provided in
Section 20} and benertt the sv=cessors and assigns of Lender.

14, Loan Charges. LenZeauay charge Borrower fees for services performed in connection with
Borrower's default, for the pupose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but/aot )imited to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absesce of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed a; a r rohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secarit Irstrament or by Applicable Law.

If the Loan is subject 10 a law which sets.07<irum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectea cr to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge sha'l be educed by the amount necessary to reduce the
charge to the permitted limit; and (i) any sums alreacy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choos. to make this refand by reducing the principal
owed under the Note or by making a direct payment o gumower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without o7y zepayment charge (whether or not a
Prepayment charge is provided for under the Notc). Borrower's acset ance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of a:tio'1 Borrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in comnection «ith This Security Instrument
must be in writing. Any notice to Borrower in connection with this Secutity imstryrient shall be deemed to
have been given to Borrower when mailed by first class mail or when actuall; 2<tivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute novic2.to-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be tie Feomerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shati promptly
uotify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified prorzdere,
There may be only one designated notice address under this Security Instrument at any ome tine. Ay
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's aldiess
stated herein unless Lender has designated another address by notice to Borrower. Any notice’ ir
connection with this Security Instrument shall not be deemed to have been given to Lender yntil
received by Lender. If any notice required by this Security Instrument is also tequired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Imstrament shali be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed zs a prohibition against agreement by contract, In
the event that any provision or clavse of this Security Instrument or the Note cenflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrement or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {©) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

'8, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intirest-in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, these Yeneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
e5CTOW af. cer ertt, the intent of which is the transfer of title by Borrowet at a future date to a purchaser,

if all or 7oy part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not 4 natural-pevscn and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Leuder may require immediate payment in full of all sums secured by this Security
Tnstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exeicises tliis r.ption, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not less thun 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay /4l sts secured by this Security [nstrument, If Borrower fails to pay
these sums prior to the expiratios: of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notce or demand on Borrower.

19. Borrower's Right to Reinstate” Aiter. Acceleration. If Borrower mests certain conditions,
Borrower shall have the right to have enfuzcerient of this Security Instrument discontimed at any time
prior to the carliest of: (a) five days before sal; of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh' specify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Security Instrament. Those conditions are that
Borrower: (a) pays Lender all sums which then would b du'. under this Security Instrument and the Note
as if no acceleration had oceurred; {b) cures any default or"any other covenants or agreements; (c) pays all
expenses incutred in enforcing this Security Instrument, includiag sut not limited to, reasonsble attorneys'
fees, property inspection and valuation fees, and other fees incmred so the purpose of protecting Lender's
interest in the Property and rights under this Security Instrament; ard (.2) fakes such action as Lender may
reasonably require to assure that Lender's interest in the Propery” and rights under this Secutity
Instrument, and Borrower's obligation to pay the sums secured by this Secy ity | strument, shall contime
unchanged unless as otherwise provided under Applicable Law. Lender mow require that Borrower pay
such reinstatement sums and expenses in one or mote of the following forms, s <eiscted by Lender; {a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashicr's plisck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, Jnstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securit+ Instrument and
obligations secured hereby shatl remain fully effective as if no acceleration had occurred. Rawever, this
Tight 10 reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial it terest in
the Note (together with this Security Instrument) can be sold one or more times without prior noiice o
Borrower. A sale might resolt in a change in the entity (known as the "Loan Servicer") that coliects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loar.
servicing obligations uwnder the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower not Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
otlwr party hereto a reasonable period after the giving of such motice to take corrective aciion. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
perivd i1l be deemed to be reasonable for purposes of this paragraph. The notice of asceleration and
opporuniy io cure given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrowe: pursnent to Section 18 shall be deemed to satisfy the notice and opportunity to 1ake corrective
action provisi>ne of this Section 20,

21. Mazardour Substances, As used in this Section 21: (3) "Hazardous Substances” are those
substances defined as 0vic or hazardous substances, pollutaats, or wastes by Environmental 1aw and the
following substances: gaso’iw, kerosene, other flammshle or toxic petroleum products, toxic pesticides
and herbicides, volatile soiverus ‘materials containing asbestos or formaldehyde, and radioactive neaterials;
{b) "Environmental Law" means fe'sa! laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (6) "Environmental Cleanup” includes any Tesponse
action, remedial action, or removal acion as defined in Envirommental Law; and (d) an "Environmental
Condition" means a condition that can sz, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presencr; s, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sul stances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Projerty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {c) whic’y, due to the presence, use, or releass of a
Hazardous Substance, creates a condition that adversely affectsihe vatue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage o7 tre Property of small quantities of
Hazardous Substances that are generally recogtized to be appropria’ > to normal residential uses and o
maintenance of the Propenty (including, but not limited to, hazardous substa‘ices 11 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigz*ior; claim, demand, lawsnit
or other action by any governmental or regulatory 8gency or private party involving ibe Property and any
Hazardous Substance or Envirommenta! Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, 1:lease or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or velease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal er other reruedizdra
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nececsar;
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation ox
Lender for an Environmental Cleanup.

4020

@-GA(ILJ {0010).02 Page 12 ef 1§ Form 2014 1/o1
[




| (0725553144 Page: 13 of 18

UNOFFICIAL COPY

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borvower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall spexify: (a)
the default; (b) the action required to cure the defaud ; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
fsreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
any fareclosure. If the defanlt is not cured on or before the date spexified in the notice, Lender at its
option.a:ay require immediate payment in full of all sums secured by this Security Instrament
withoot Zarther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be cati*.ed to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, byt ot Yimited to, reasonable attorneys' fees and costs of title evidence,

23. Release. ‘Jp.n nayment of all sums secured by this Secuzity Instrument, Lender shall release this
Security Instrumeni: Sorrower shall pay any recordation costs. Lender may charge Borrower a fee for
teleasing this Security Instoum :pr,-but only if the fee is paid to a third party for services rendered and the
charging of the fee is permittes under Applicable Law.

24. Waiver of Homestead, 1 accrzdance with Tliinots law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hnmestead exemption laws,

25. Placement of Collatera! Protection « surance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bomower s agreeiiant with Lender, Lender may purchase insurance
at Borrower's expense 10 protect Lender's interests 11 Borrower s collateral. This insurance may, but need
Tot, protect Borrower's interests. The coverage that Len/ier purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowe in connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but oni;” a%wer providing Lender with evidence that
Borrower has obiained insurance as required by Borrowet's and |indcr's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the cobts Jf <hat insurance, inclnding interest
and any other charges Lender may impose in connection with the “placeme=; of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ius:rance may be added to
Bortower's total outstanding balance or obligation. The costs of the insurance m7y k2.more than the cost of
insurance Borrower may be able to obtain on its own
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BY SIGNING BELOW, Borrower accepts and agrecs fo the terms and covenants contained i this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: o

,ﬂ g~ Mo - (Seal)

RAFI D ! ~Borrower

v (Seal)
-Borrower

(Seal) (Scal)
~Barrower ~Borrower
(Seal) (Seal)
-Botrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF lLLINOIS Lﬂﬁg,é County ss:
L / 17/} » a Notary Public in and for said county and
State do hereby that RATI lmun

personally known to me to be the same person(s) whose name name(s) subscribed to the foregoing instrument,
appearedbeforem:th]sdaymperson, and acknowledged heltlnymgmdanddelrveredthcsald
jrstroment as their fres and voluntary act, for the uses and purposes set forth.

Ctiven under my hand and official sea, this 3/ day of q[(y LK

My Comuiss’on Expires: /

otary ]’ubll
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Address Given: 2647 N. Newland,
Chicago IL
Property TAX No : 13-30-313-004-0000

Legal Description:
LOT 42 (EXCEPT THE SOUTH 10 FEET) AND LOT 43 (EXCEPT THE NORTH 9 FEET) IN BLOCK 3 E.E. REEDS
MONT CLAIRE SUBDIVISION BEING A SUBDIVISION OF THE WEST 1/2 OF THE EAST 2/3 OF
THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

AFF-0700750
EX LEGAL AFF-0700750
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OCCUPANCY RIDER TO MORTGAGE/
DEED OF TRUST/SECURITY DEED

THE OCCUPANCY RIDER is made this 31s¢ day of July, 2007, and is incorporated into and shall be deemed to
amer. and supplement the Mortgage, Deed of Trust or Security Deed (the “Secusity Instrument™) of the same date
iven. by the undersigned (the “Bomower”) to secure Borrower's Note (the “Note”) to GreenPaint Mortgage
undin?, Tne, (the “Lender”) of the same date and covering the property described in the Security Instrument and
locatey at:

2647 N, NEWLAND AVE, Chicago, IL 60607
(“Property Address™)

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Secwrity Instrument,
Bomower and Lender further cover.at and agree as follows:

1. That the above-described pre serty will be personally occupied by the Borrower as their principal residence
within 60 days afier the execucor of the Security Instrument and Borrowst shall continue to occupy the
property as their principal residenc. for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which cc iser.: s%all not be unreasonably withheld.

2. That if residency is not established as prc-ized above as well as in the Security Instrument, the Lender
may, without further notice, take any or all of the fallowing actions:

a. increase the interest rate om the No'e by lonc-half of one percent (0.500%) per anmum on a
fixed-rate loan or increase the Margi..on »n Adjustable Rate Nate by one-half of one percent
{0.500%) per anmum and to adjust the priicipil and interest payments to the amount required to
pay the loan in full within the remaining tenu; ~ad/nt

b. charge a non-owner occupancy rate adjustiisvi fe of two percent (2.00%) of the original
principal balance and/or

€. require payment to reduce the unpaid principal balincs of the loan to the lesser of (1) 70% of the
purchase price of the propenty or (2) 70% of the apprai‘=< value a the time the loan was made,
The reduction of the unpaid principal batance shall be due zui payable within thirty (30) days
following receipt of & written demand for payment, and if 101 pad within thirty (30) days will
constitute a defanlt under the terms and provisions of the Note and Security Instrument, and/or

d. declare a defanlt under the terms of the Note and Security Inst/mnvnt and begin foreclosure
proceedings, which may result in the sale of the above-described propert; ; avidior

e. refer what is believed to be fraudulent acts to the proper authorities for provscution. It is a federal
crime punishable by fine or imprisonment, or both, to knowingly make any fice statements or
repotts for the purpose of influencing in any way the action of the Lender it. g anting a loan on
the above prg%aercy under the provisions of TITLE 18, UNITED STATES CODE. sECTIONS
1010 AND 1014,

It is further understood and agreed that any forbearance by the Lender in exercising any right or remedy givin Yier,
or by applicable law, shall not be a waiver of such right or remedy.

Should any clause, section or part of this Occupancy Rider be held or declared to be void or illegal for any reason,
all other clanses, sections or parts of this Occupancy Rider which can be effected without such illegal clause,
section or part shall nevertheless continue in full force and effect.
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It is further fg:ciﬁcaily agreed that the Lender shall be entitled to collect all reasonable costs and expenses incurred
in pursuing the remedies se1 forth above, including but not litmited to, reasonable aftorney's fees.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Occupancy

Rider.
/&ﬁgig :/HA (Borrower) (Borrower)
D | ~

oM

/ (Borrower) (Bormower)
(Borizwed) o {Borrower)
(Borrower) 7 A~ (Borrower)
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