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DEFINITIONS ‘

Words used in multiple sections of this document are defined below and othcr words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules|regarding the usage of words used in.this document are also provided in
Section 16. ‘

(A) "Security Instrument" means‘ this document, which is dated JULY 21, -2007 , together
with all Riders to this document.

ILLINOIS - Single Family - Fannie MaelFdeie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
FRANCENE MACAK

Borrower is *iic mortgagor under lh#
(C) "MERS"" 1s Mortgage Electron

DOC ID #: 00017145002607007

s Security Instrument.
c Registration Systems, Inc. MERS is a separate co rporation that is

acting solely as‘a«ominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Itistrurient. MERS is organized and existing under the laws of Delaware, and has an address

and telephone numter uf P.O. Box 1
(D) "Lender" is

COUNTRYWIDE HOME LOANMS,
Lender isa CORPORATION

2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

INC.

organized and existing under tk'e Izws.0of NEW YORK

Lender's address is

4500 Park Granada MSN# S
(E) "Note" means the promissory
Note states that Borrower owes Len

VP-3:4, Calabasas, CA 91302-1613 .
ncote signed by Borrower and dated JULY 21, 2007 . The
der

TWO HUNDRED THIRTY TWO THOUSANLS (EVEN HUNDRED FIFTY and 00/100

Dollars (U.S.$ 232, 750.00

Periodic Payments and to pay the dept in full not late: than

) plus injerest. Borrower has promised to pay this debt in regular
AUGUST 01, 2037

(F) "Property" means the property that is describud below under the heading "Transfer of Rights in the
p

Property."

(G) "Loan'" means the debt evidenced by the Note, plus iutersst, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrariciit, plus interest.

(H) "Riders" means all Riders to

this Security Instrument thz! 7,2 executed by Borrower. The following

Riders are to be executed by Borrowler [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider

Balloon Rider Pl

VA Rider [:] Biweekly Payment Rider

(I) "Applicable Law" means all
ordinances and administrative rules
non-appealable judicial opinions.
(J) "Community Association Dues

[ 7 Second Home Rider
nned Unit Development Rider (-4 Zamily Rider
[ Joh z(s) [specity]

controlling applicable federal, state and !(Zai sstatutes, regulations,
and orders (that have the effect of law) as wcll 2s.all applicable final,

, Fees, and Assessments' means all dues, fees, asseissments and other

charges that are imposed on Borrower or the Property by a condominium association, homecwnzrs-association

or similar organization.

(K) "Electronic Funds Transfer'" means any transfer of funds, other than a transaction originated ov. check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic irstrument,

computer, or magnetic tape so as tg
account. Such term includes, but
transactions, transfers initiated by tel

order, instruct, or authorize a financial institution to debit or cr:dit an
is not limited to, point-of-sale transfers, automated teller machine
ephone, wire trans fers, and automated clearinghouse transfers.

(L) "Escrow Items' means those items that are described in Section 3.
(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by

any third party (other than insurance

@ -6A(L) (010)02  CHL (08/05)

proceeds paid under the coverages described in Section 5) for: (i)

Page 2 of 16 Form 3014 1/01
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" mean# insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Perizdic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, p’az () any amounts under Slection 3 of this Security Instrument.

(P) "RESP/." means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing rezulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional~0r successor legisli:on or regulation that governs the same subject matter. As used in this
Security Instruirer. "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related riorgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA. T

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not
that party has assumed E~liower's gbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN 171 ¢+ROPERTY
This Security Instrument secures tg I.Cnder: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Ng

te. For) this purpose, Borrower does hereby mortgage, grant and

convey to MERS (solely as nominee for Zeudzr and Lender's successors and assigns) and to the successors

and assigns of MERS, the following
COUNTY

[Type of Recording Jurisdic

SEE EXHIBIT "A" ATTACHED

Parcel ID Number: 23—23-201-0%9

3

Illinois 60465-2408 ("Property A
[Zip Code]

TOGETHER WITH all the im
appurtenances, and fixtures now or
be covered by this Security Instrum
"Property." Borrower understands
Borrower in this Security Instrumen
Lender and Lender's successors and

@3 6A(IL) (0010)02  CHL (08/05)

described property located in the

of COOK
ion] [Name of Recording Jurisdiction]
HERETO AND MALE A PART HEREOF.

which currertly has the address of

COUR LASALLE, PALOS HILLS 4
[Street/City]

ddress"):

provements now or hereafter erected on the property, and ali fas¢ments,
hereafter a part of the property. All replacements and additions stal!l also
ent. All of the foregoing is referred to in this Security Instrument-as the
and agrees that MERS holds only legal title to the interests granted by
, but, if necessary to comply with law or custom, MERS (as nominee for
assigns) has the right: to exercise any or all of those interests, including,

‘ Page 3 of 16 Form 3014 1/01
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasitg and canceling this Security Instrument.

BORROWER COVENANTS 'that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and cort’vey the Property and that the Property is unencumbered, except for
encumbrarices of record. Borrower warrants and will defend generally the title to the Property against all
claims =ad d :mands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wi‘n jimited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVZMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prme.pal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the'pr.ncipal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges-uue under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due uncer he Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other” irjtrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpsid, ender may require that any or all subsequent payments due under
the Note and this Security Instrumen. be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified cliec't, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution wnJse deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such

other location as may be designated
may return any payment or partial
Loan current. Lender may accept
without waiver of any rights hereun
the future, but Lender is not obligate
Periodic Payment is applied as of
funds. Lender may hold such unapj
Borrower does not do so within a n
them to Borrower. If not applied ear
the Note immediately prior to forecl

against Lender shall relieve Borrowe
or performing the covenants and agre¢
2. Application of Payments o1

accepted and applied by Lender shal
Note; (b) principal due under the N
each Periodic Payment in the order
late charges, second to any other am

by Lender in acrordence with the notice provisions in Section 15. Lender

payment if the payment or partial payments are insufficient to bring the
any payment or pardal payment insufficient to bring the Loan current,
der or prejudice to its richts to refuse such payment or partial payments in

d to apply such paymenis 2. ihe time such payments are accepted. If each
ts scheduled due date, ther’( _nder need not pay interest on unapplied
plied funds until Borrower mak':s_payment to bring the Loan current. If
easonable period of time, Leiuer sha!l either apply such funds or return
ier, such funds will be applied to ths ouistanding principal balance under
psure. No offset or claim which Borre:ver’might have now or in the future
r from making payments due under the Ncte and this Security Instrument
rements secured by this Security Instrumeisi.

r Proceeds. Except as otherwise described in %i:i5-Szction 2, all payments
| be applied in the following order of priority: (a)/interest due under the
bte; (c) amounts due under Section 3. Such paym.erts shall be applied to
n which it became due. Any remaining amounts shall oe cpplied first to
ounts due under this Security Instrument, and then to roduc:. the principal

balance of the Note.

If Lender receives a payment| from Borrower for a delinquent Periodic Payment whicn /ipcludes a

sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment und the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment receiv/d from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

@ -6A(L) (0010102 CHL (08/05) Page 4 of 16 Form 3014 1/01
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insurance proceeds, or Miscellaneous Proceeds to principal due under the

Note shall not extend or postpone the due date, or change the am ount, of the Periodic Payments.

3. Funds for Escrow Items.
the Note, until the Note is paid in
taxes and ossessments and other i

orrower shall pay to Lender on the day Periodic Payments are due under

ems which can attain priority over this Security Instrument as a lien or
encumkranc: on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and «ii insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums pgyatle by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance witlit “ue provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during tlie. *Cr, of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any. u2 sscrowed Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promp*iy firnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds fcr Fscrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Leiiaer may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such v aiver.may only be in writing. In the event of such waiver, Borrower shall pay

kfull, a sum (the "Funds") to provide for payment of amounts due for: (a)

directly, when and where payavile,
been waived by Lender and, if Le
within such time period as Lender
receipts shall for all purposes be
Instrument, as the phrase "covenar
Escrow Items directly, pursuant to
Lender may exercise its rights und
under Section 9 to repay to Lender
Items at any time by a notice given
pay to Lender all Funds, and in such

1

the amounts due for any Escrow Items for which payment of Funds has
noer requires, shall furnish to Lender receipts evidencing such payment
may require. Borrower's obligation to make such payments and to provide

deefnec to be a covenant and agreement contained in this Security
t and agreement” is used in Section 9. If Borrower is obligated to pay

a waiver;-ura Borrower fails to pay the amount due for an Escrow Item,
ler Section 9 and pay such amount and Borrower shall then be obligated

any such amourc. L¢nder may revoke the waiver as to any or all Escrow
in accordance with Section 15 and, upon such revocation, Borrower shall
amounts, that are tk en equired under this Section 3.

Lender may, at any time, collect and hold Funds in an-am»sunt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to e:icecd the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due’or. the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an
or entity (including Lender, if Lend
Loan Bank. Lender shall apply the
RESPA. Lender shall not charge Bo
account, or verifying the Escrow It
Law permits Lender to make such
requires interest to be paid on the Fu
on the Funds. Borrower and Lende
Lender shall give to Borrower, with

If there is a surplus of Funds h
for the excess funds in accordance
under RESPA, Lender shall notify
amount necessary to make up the

nstitution whose deposits are“inisured hv a federal agency, instrumentality,

er is an institution whose deposits a'e so insured) or in any Federal Home

Funds to pay the Escrow Items nc.lator than the time specified under
rrower for holding and applying the Fuids, ¢nnually analyzing the escrow

ems, unless Lender pays Borrower interest < tie Funds and Applicable

a charge. Unless an agreement is made in_.witing or Applicable Law
inds, Lender shall not be required to pay Borrovser zay interest or earnings
r can agree in writing, however, that interest sha.l »e paid on the Funds.
ut charge, an annual accounting of the Funds as requireu by: RESPA.

eld in escrow, as defined under RESPA, Lender shall a:covatto Borrower
with RESPA. If there is a shortage of Funds held in escrow (as defined
Borrower as required by RESPA, and Borrower shall pay <o _ender the
shortage in accordance with RESPA, but in no more than 12 raonthly

payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shali notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the

deficiency in accordance with RESP

Upon payment in full of all su

Borrower any Funds held by Lender.

@; -6A(IL) (0010)02  CHL (08/05)

A, but in no more than 12 monthly payments.
ms secured by this Security Instrument, Lender shall promptly refund to

Page 5 of 16 Form 3014 1/01
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wer shall pay all taxes, assessments, charges, fines, and impositions

attributable to the Property which can attain priority over this Security Instrument, leasehold payments or

ground rents on the Property, if d

ny, and Community Association Dues, Fees, and Assessments, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Bolrower shall promptly di
Borrewer: (a) agrees in writing tg

scharge any lien which has priority over this Security Instrument unless

the payment of the obligation secured by the lien in a manner acceptable

to Lender./Gut only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,

or defenas r.gainst enforcement of
the enforceiier. of the lien wh
concluded; c¢ (¢ szcures from th
lien to this Security “nstrument. If
can attain priority cver..ais Secu
Within 10 days of the date en wh
of the actions set forth'above in th

Lender may require Bo{rov'e
service used by Lender in conue

1)
5. Property Insurance. BonI

Property insured against loss by f
hazards including, but not limite
insurance shall be maintained in
requires. What Lender requires pu
The insurance carrier providing
disapprove Borrower's choice, W
Borrower to pay, in connection W
certification and tracking services
services and subsequent charges
affect such determination or certi
imposed by the Federal Emergend
determination resulting from an ob

If Borrower fails to maintai
coverage, at Lender's option and
particular type or amount of cover
protect Borrower, Borrower's equit
or liability and might provide
acknowledges that the cost of the
insurance that Borrower could hav
become additional debt of Borrow
at the Note rate from the date of
Lender to Borrower requesting pay

the lien in, legal proceedings which in Lender's opinion operate to prevent
le those proceedings are pending, but only until such proceedings are

e holder of the lien an agreement satisfactory to Lender subordinating the

Lender determines that any part of the Property is subject to a lien which
rity Instrument, Lender may give Borrower a notice identifying the lien.
ch that notice is given, Borrower shall satisfy the lien or take one or more
is Section 4.

r.to pay a one-time charge for a real estate tax verification and/or reporting
on with this Loan.

orvershall keep the improvements now existing or hereafter erected on the
ite, hazards included within the term "extended coverage," and any other
i to, ear’hquakes and floods, for which Lender requires insurance. This
he aniorate (including deductible levels) and for the periods that Lender
rsuant to-*!ie‘preceding sentences can change during the term of the Loan.
he insurance shall be chosen by Borrower subject to Lender's right to
hich right shall n¢t be exercised unreasonably. Lender may require
ith this Loan, either: (a) a one-time charge for flood zone determination,
or (b) a one-time cha:ge for flood zone determination and certification

tach time remappings 4r similar changes occur which reasonably might
fication. Borrower shalizalsu be responsible for the payment of any fees

y Management Agency in cop..ection with the review of any flood zone
jection by Borrower.

n any of the coverages descrived abave, Lender may obtain insurance
Borrower's expense. Lender is ynder no obligation to purchase any
age. Therefore, such coverage shall cave: Lender, but might or might not
ly in the Property, or the contents of thC I roperty, against any risk, hazard
greater or lesser coverage than was previwusly in effect. Borrower
insurance coverage so obtained might signi{:zantly exceed the cost of
e obtained. Any amounts disbursed by Lender under this Section 5 shall
er secured by this Security Instrument. These anovnts shall bear interest
disbursement and shall be payable, with such interest/ upon notice from
ment.

All insurance policies required by Lender and renewals of such policies shall be subjcct io.Lender's

right to disapprove such policies,)
mortgagee and/or as an additional

shall include a standard mortgage clause, and shall narie/Lender as
loss payee. Lender shall have the right to hold the policies ai:d renewal

certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premw/is and

renewal notices. If Borrower obtair

s any form of insurance coverage, not otherwise required by Lender, for

damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall

name Lender as mortgagee and/or 4

s an additional loss payee.

@B -sa(L) (010102 CHL (08/05)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made 'promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's‘security is not lessened. During such repair and restoration period, Lender shall have the right to
hold cach insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has Gecen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Linder may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payuieiis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intercet f0-he paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings cn.such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out.Of t'.2 insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not econoniciily. feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurinc: proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons thc Pioperty, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assighs to Lcnder (a) Borrower's rights to any insurance proceeds in an amount

not to exceed the amounts unpaid
rights (other than the right to an
policies covering the Property, in
may use the insurance proceeds ¢|
Note or this Security Instrument,

under the Mot or this Security Instrument, and (b) any other of Borrower's
y refund of unearned premiums paid by Borrower) under all insurance
ofar as such righis are applicable to the coverage of the Property. Lender
ther to repair o1 restore the Property or to pay amounts unpaid under the
vhether or not then due.

6. Occupancy. Borrower jhall occupy, establisn and use the Property as Borrower's principal

residence within 60 days after th

e execution of this Securitv/Instrument and shall continue to occupy the

Property as Borrower's principal residence for at least one yez. 7 ter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be uniea‘onably withheld, or unless extenuating
circumstances exist which are bey ond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; 'nspections. Borrower shall not
destroy, damage or impair the Prgperty, allow the Property to deteriorate of commit waste on the Property.

Whether or not Borrower is resi
prevent the Property from deterio

ding in the Property, Borrower shall ini:iniain the Property in order to
ating or decreasing in value due to its cenditior: Unless it is determined

pursuant to Section 5 that repair or restoration is not economically feasible, Bor:~uer shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or cond=mnation proceeds are

paid in connection with damage to
or restoring the Property only if

or the taking of, the Property, Borrower shall be -e.ponsible for repairing
Lender has released proceeds for such purposes. Leriaer, may disburse

proceeds for the repairs and restoration in a single payment or in a series of progress paynents as the work is

completed. If the insurance or co

ndemnation proceeds are not sufficient to repair or restore’ tnc Property,

Borrower is not relieved of Borrower's obligation for the completion of such repair or restoratic:i.

Lender or its agent may m
reasonable cause, Lender may ins

ake reasonable entries upon and inspections of the Propercy. It it has
pect the interior of the improvements on the Property. Lender sna!l zive

Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

@B 6A(L) 010102 CHL (08/05)
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, mjsleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repres entations include, but
are not Y.mited to, representation% concerning Borrower's occupancy of the Property as Borrower's principal
residelice, '
9. Pritection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrowsy tails to perform the|covenants and agreements contained in this Security Instrument, (b) there
is a legal precesding that might significantly affect Lender's interest in the Property and/or rights under this
Security Institmirt. (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of ¢ iiin. which mjay attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropiiate to protect Lender's interest in the Property and rights under this Security

Instrument, including ¢rotecting
the Property. Lender's actiors ¢

nd/or assessing the value of the Property, and securing and/or repairing
include, but are not limited to: (a) paying any sums secured by a lien

which has priority over this Sccviny Instrument; (b) appearing in court; and (c) paying reasonable attorneys'

fees to protect its interest in the B

roperyy and/or rights under this Security Instrument, including its secured

position in a bankruptcy proceediig. Securing the Property includes, but is not limited to, entering the

Property to make repairs, change
eliminate building or other code
Although Lender may take action|
duty or obligation to do so. It is
authorized under this Section 9.
Any amounts disbursed by

locks, replace or board up doors and windows, drain water from pipes,
violaiiors or dangerous conditions, and have utilities turned on or off.
]

under thie’S<ction 9, Lender does not have to do so and is not under any
agreed that Lender incurs no liability for not taking any or all actions

Lender under thLis Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payab
payment.
If this Security Instrument is
If Borrower acquires fee title to tl
agrees to the merger in writing.
10. Mortgage Insurance. |

le, with such interesi, »ipon notice from Lender to Borrower requesting

on a leasehold, Borrower shzil “omply with all the provisions of the lease.
he Property, the leasehold an( the fee title shall not merge unless Lender

f Lender required Mortgage Insurance as a condition of making the Loan,

Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coveragg required by Lender ceases to be availabiz itom the mortgage insurer that

previously provided such insura

ce and Borrower was required to make-seraraiely designated payments

toward the premiums for Mortgage Insurance, Borrower shall pay the premiums=2quired to obtain coverage

substantially equivalent to the M

ortgage Insurance previously in effect, at a cos{ subzctantially equivalent to

the cost to Borrower of the Mortgage Insurance previously in effect, from an alteinate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availeble, Borrower shall

continue to pay to Lender the

amount of the separately designated payments that ‘vere dme when the

insurance coverage ceased to be in effect. Lender will accept, use and retain these javinents as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be rOn/refundable,

notwithstanding the fact that the
Borrower any interest or earnings
Mortgage Insurance coverage (in

Loan is ultimately paid in full, and Lender shall not be required to pay
on such loss reserve. Lender can no longer require loss reserve pay waeats if
the amount and for the period that Lender requires) provided by an-insurer

selected by Lender again becomes available, is obtained, and Lender requires separately designated

payments toward the premiums

for Mortgage Insurance. If Lender required Mortgage Insurance as a

%-GA(IL) (0010).02 CHL (08/05)
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condition of making the Loan arid Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to providi a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
terminatian or until termination istrequired by Applicable L aw. Nothing in this Section 10 affects Borrower's
obligzaan .o pay interest at the rate provided in the Note.

Mortzage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Bor'ower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage Cisurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreenients with other Eaxﬁes that share or modify their risk, or reduce losses. These agreements
are on terms and corditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortzase insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). '

As a result of these agr.em ekﬂs, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate or arly of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as)a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share bf the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arran gement is often termed “C7ptive reinsurance.” Further:

(a) Any such agreements |will nov.<(f:ct the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and chey will not entitle Borrower to any refund.

(b) Any such agreements will not affect the richts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protiction Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to /egriest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated 2uiomatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearnsd at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiturz. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be'anplied to restoration or repair of the
Property, if the restoration or repgir is economically feasible and Lender's/tecurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misccllaneous Proceeds until
Lender has-had an opportunity to finspect such Property to ensure the work has . =en_completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender niay say for the repairs and
restoration in a single disbursement or in a series of progress payments as the work'is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on s)ch ‘Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would b{ léisened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, waetiier or not
then due, with the excess, if any,|paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secureLj by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

@g-sA(u.) (0010).02  CHL (08/05) ‘ Page 9 of 16 Form 3014 1/01
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In the event of a partial takiing, destruction, or loss in value of the Property in which the fair market

value of the Property immediatel
than the amount of the sums se
destruction, or loss in value, unle
this Security Instrument shall be
follovimng  fraction: (a) the tota
destructior;,“or loss in value divi
partial takirg, Jdestruction, or loss

In the ¢oveli of a partial tak

J

cured by this Security Instrument immediately before the partial taking,

before the partial taking, destruction, or loss in value is equal to or greater

ss Borrower and Lender otherwise agree in writing, the sums secured by

reduced by the amount of the Miscellaneous Proceeds multiplied by the
amount of the sums secured immediately before the partial taking,

ded by (b) the fair market value of the Property immediately before the

in value. Any balance shall be paid to Borrower.

ing, destruction, or loss in value of the Property in which the fair market

value of the/fropesty immediate

y before the partial taking, destruction, or loss in value is less than the

amount of the sum: secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender ofirerwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Iistrument whether or not the sums are then due.

If the Property is-zuandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next/sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 35U 4ays after the date the notice is given, Lender is authorized to collect and

apply the Miscellaneous Procee

4
this Security Instrument, wheth{r or not then due.
Borrower Miscellaneous Proceed:

Miscellaneous Proceeds.
Borrower shall be in defaul
Lender's judgment, could result in
in the Property or rights under this
has occurred, reinstate as provided
ruling that, in Lender's judgmen
Lender's interest in the Property oz
for damages that are attributable {
and shall be paid to Lender.
All Miscellaneous Proceeds
in the order provided for in Sectior
12. Borrower Not Release(
payment or modification of amort
to Borrower or any Successor in Iy
any Successors in Interest of Born
Successor in Interest of Borrower
of the sums secured by this Securi
any Successors in Interest of Bo
including, without limitation, Len
Interest of Borrower or in amount
exercise of any right or remedy.
13. Joint and Several Liab
and agrees that Borrower's obligat|
co-signs this Security Instrument

Security Instrument only to mortg

terms of this Security Instrument;

Instrument; and (c) agrees that Len

fiuner to restoration or repair of the Property or to the sums secured by
"Opposing Party” means the third party that owes
or tae party against whom Borrower has a right of action in regard to

if any octiodr or proceeding, whether civil or criminal, is begun that, in
forfeiture of the Property or other material im pairment of Lender’s interest
Security Instrur.ent: Borrower can cure such a default and, if acceleration
in Section 19, Ly causing the action or proceeding to be dismissed with a
t, precludes forfeitire of the Property or other material impairment of
rights under this Securily Jnstrument. The proceeds of any award or claim
o the impairment of Leiruer s interest in the Property are hereby assigned

hat are not applied to restora(tor. or repair of the Property shall be applied
n 2.

d; Forbearance By Lender Not ;. W:iver. Extension of the time for
zation of the sums secured by this Securily Instrument granted by Lender
aterest of Borrower shall not operate to‘rei=ase the liability of Borrower or
ower. Lender shall not be required to coram~ince proceedings against any
lor to refuse to extend time for payment or otb=wise modify amortization
ty Instrument by reason of any demand made by the original Borrower or
rrower. Any forbearance by Lender in exercisiag any right or remedy
der's acceptance of payments from third persons, entitics 6r Successors in
s less than the amount then due, shall not be a waive. of or nreclude the

lity; Co-signers; Successors and Assigns Bound. Borrov/er covenants
ons and liability shall be joint and several. However, any Borcov.er who
but does not execute the Note (a "co-signer"): (a) is co-signing this
age, grant and convey the co-signer's interest in the Property under the
(b) is not personally obligated to pay the sums secured by this Security
der and any other Borrower can agree to extend, modify, forbear or make

any accommodations with regard t
consent.

@3 6A(L) (010,02 CHL (08/05)
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Subject to the provisions of Eection 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits [under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing./The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) ara be 1efit the successors and assigns of Lender.

14. J.can Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's /deyault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Insizurient, including, b$t not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any cthlrfees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall nu’ be construe’rj as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prenibited by thiis Security Instrument or by Applicable Law.

If the Loan is suliject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or othe: 10an charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) ay ‘»jr‘h loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; an4|(b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower /i_cinder may choose to make this refund by reducing the principal owed
under the Note or by making a dire:t payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment witboui any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrow<ir's occeptance of any such refund made by direct payment to
Borrower will constitute a waiver of any righ{ o1 action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowcr or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrgwer in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Bgqirorver shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notise address shall be the Property Address unless
Borrower has designated a substitute notice address by uticc to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a yrecedure for reporting Borrower's change of

address, then Borrower shall only

report a change of address thihush that specified procedure. There may be

only one designated notice address under this Security Instrura<it at anv one time. Any notice to Lender

shall be given by delivering it or
Lender has designated another ad
Instrument shall not be deemed to

by mailing it by first class mail to/Lencer's address stated herein unless
dress by notice to Borrower. Any nctice in connection with this Security
have been given to Lender until actually rcceived by Lender. If any notice

required by this Security Instrument is also required under Applicable Law, the Aprlicable Law requirement

will satisfy the corresponding requ

rement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instruraent shall be governed

by federal law and the law of the

jurisdiction in which the Property is located. A'l -ights and obligations

contained in this Security Instrument are subject to any requirements and limitations ol Applicable Law.

Applicable Law might explicitly o

r implicitly allow the parties to agree by contract or it inigk. b= silent, but

such silence shall not be construed as a prohibition against agreement by contract. In the <védu that any
provision or clause of this Security|Instrument or the Note conflicts with Applicable Law, such'ceiflict shall

not affect other provisions of this
conflicting provision.

Security Instrument or the Note which can be given effect v/ithout the

As used in this Security Instrument: (a) words of the masculine gender shall mean and iiclude

corresponding neuter words or w

brds of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take

any action.

@ 6agL) 010002 CHL (08/05)
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transfefred in a bond for deed, contract for deed, installment sales contract or
escrow sgreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Y. allor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natvial person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written corsent, Lender may r:Euire immediate payment in full of all sums secured by this Security
Instrument. Licivsver, this optior-n shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender e cicises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of 4ot less than|30 days from the date the notice is given in accordance with Section 15
within which Borrowe' mrust pay all sums secured by this Security Instrument. If Borrower fails to pay these

sums prior to the expirLiaon of

is period, Lender may invoke any remedies permitted by this Security

Instrument without further ne'tice: br demand on Borrower.

19. Borrower's Right <o
Borrower shall have the right to h

to the earliest of: (a) five days bef

(b) such other period as Applicabl
(c) entry of a judgment enforcin
Lender all sums which then woul
had occurred; (b) cures any defau

Reinstate After Acceleration. If Borrower meets certain conditions,
av. eaforcement of this Security Instrument discontinued at any time prior
0 'e saie of the Property pursuant to Section 22 of this Security Instrument;
e Lav’ might specify for the termination of Borrower's right to reinstate; or
g this Scourity Instrument. Those conditions are that Borrower: (a) pays
d be ducaridir this Security Instrument and the Note as if no acceleration
it of any oin:r covenants or agreements; (c) pays all expenses incurred in

enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incured tor the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; ind (d) takes such action as Lender may reasonably

require to assure that Lender's i
Borrower's obligation to pay the s

nterest in the Propeitv’ and rights under this Security Instrument, and
ums secured by this Sevirity~Instrument, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as sciec.ed by Lender: (a) cash; (b) money order;
(c) certified check, bank check, tre¢asurer's check or cashier's checy, provided any such check is drawn upon

an institution whose deposits are

insured by a federal agency, instrumen ality or entity; or (d) Electronic

Funds Transfer. Upon reinstatement by Borrower, this Security Instrumen* and obligations secured hereby
shall remain fully effective as if ng acceleration had occurred. However, tiiis ripht to reinstate shall not apply
in the case of acceleratio n under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nc'e or.a partial interest in the
Note (together with this Security Instrument) can be sold one or more time¢s without prior notice to

Borrower. A sale might result in a

change in the entity (known as the "Loan Servicer") ihat collects Periodic

Payments due under the Note and this Security Instrument and performs other mortgnge loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might } e one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of tne Yoei Servicer,

Borrower will be given written no

ice of the change which will state the name and address of ine’'new Loan

Servicer, the address to which payments should be made and any other information RESPA (eqiires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is servicod by a

Loan Servicer other than the purch

remain with the Loan Servicer or

aser of the Note, the mortgage loan servicing obligations to Borroveer will
be transferred to a successor Loan Servicer and are not assumed by the

Note purchaser unless otherwise provided by the Note purchaser.

@B sA(L) 0010102 CHL (08/05)

i Page 12 of 16

Form 3014 1/01

l e sm e

s b e




0725501252 Page: 13 of 24

UNOFEFICIAL COPY

\
DOC ID #: 00017145002607007

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleggs that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with|the requirements of Section 15) of such alleged breach and afforded the
other/patty hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law providcs a time period which must elapse before certain action can be taken, that time period will be
deemed to ye yeasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Boirower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 sha!l.be-deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardouw, S.bstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as‘tor.ic.or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: ‘gusoline. kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents/ m:.térials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means reieral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environrienial protection; (¢) "Environmental Cleanup” includes any response

action, remedial action, or remoy
Condition" means a condition that

Borrower shall not cause or
Substances, or threaten to release

a! action, as defined in Environmental Law; and (d) an "Environmental
can ¢au ‘e, contribute to, or otherwise trigger an Environmental Cleanup.

permi. *iie presence, use, disposal, storage, or release of any Hazardous
any Haz=2d7us Substances, on or in the Property. Borrower shall not do,

nor allow anyone else to do, anything affeciir g the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ¢r (c) which, due to the presence, use, or release of a

Hazardous Substance, creates a cg
sentences shall not apply to the p
Substances that are generally reco
the Property (including, but not lin

Borrower shall promptly giv
other action by any governmenta
Hazardous Substance or Envir
Environmental Condition, includi
release of any Hazardous Substa

ndition that advcrsely affects the value of the Property. The preceding two
resence, use, or storage on the Property of small quantities of Hazardous
gnized to be appropriatC te normal residential uses and to maintenance of
nited to, hazardous subsi.nscs in consumer products).

e Lender written notice of (2] 2.y investigation, claim, demand, lawsuit or
| or regulatory agency or pitvite party involving the Property and any
nmental Law of which Egorrower. has actual knowledge, (b) any
ng but not limited to, any spilling, 'eakilg, discharge, release or threat of
nce, and (c) any condition caused ) tlie presence, use or release of a

Hazardous Substance which adversely affects the value of the Property. If >or-ower learns, or is notified by
any governmental or regulatory authority, or any private party, that any remgcvzi. or'other remediation of any

Hazardous Substance affecting t

he Property is necessary, Borrower shall piomptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s fo'lows:

22. Acceleration; Remedies

Lender shall give notice to Borrower prior to acceleraZ1o -« following

Borrower's breach of any coveénant or agreement in this Security Instrument (but ac. brior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action requined to cure the default; (c) a date, not less than 30 days from 7a< date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

@3 -6A(L) (010,02 CHL (08/05)
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non?existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further lemand and may foredlose this Security Instrument by judicial proceeding. Lender shall be
entitl.a te collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not lir.iied to, reasonable attorneys' fees and costs of title evid ence.

23. Rrease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Insiiurient. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this' Cecority Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fe is'p2rmitted under Applicable Law.

24. Waiver of idor..estead. |In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by ‘virwe of the Illinois homestead exemption laws.

25. Placement oy ;;ollaterfj: Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage recuir:d hy Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Londer's interests in Borrower's collateral. This insurance may, but need not,

protect Borrower's interests. The
makes or any claim that is made
cancel any insurance purchased b

csveiage that Lender purchases may not pay any claim that Borrower
zzainst Borrower in connection with the collateral. Borrower may later
Lenser. but only after providing Lender with evidence that Borrower has

obtained insurance as required by|Borrowe:'s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be respFnsible tor thie_costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the |insurance. The costs|of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the irsurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

@ 6A0L) (0010102 CHL (08/05) Page 14 of 16 Form 3014 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

!
|

:4 Sfoprcet SNoOal (Seal)

FRANCENE MACAK ~Borrower

l N\ (Seal)

‘ -Borrower

A (Seal)

-Borrower

a5 (Seal)

-Borrower

@B -6A(1L) (010,02 CHL (08/05) ‘ Page 15 of 16 Form 3014 1/01
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STATE OF ILLINOIS, County ss: COO\A
L cus POFMT , a Notary Public in and for said county
and state do hereby certify that __| AN

|
|
|
|

personally kmor/ix to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before ir2. this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/aev their free and voluntary act, for the ges and purposes therein set forth,

Given under m; ha.:d and official seal, this day of Jueyy Q-OO‘—(

i

My Commission Expires: Z"!j»’o @:\ (QW
1

—— L g Notary Public
Official Seal ‘

Chris Poellot
Notary Public State of fHinois
My Commission Expires 08/04

N |
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ADJUSTABLE RATE RIDER

| (LIBOR Index - Rate Caps)
\

THIS ADJUSTABLE R/ATt: RIDER is made this TWENTY-FIRST day of
JULY, 2007 , an7z is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed ¢ Trust, or Deed to Secure Debt (the "Security Instrument") of the
same date given by the undersign 2d (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, ~ INC.

(the "Lender") of the same date and ccveiirg the property described in the Security Instrument and
located at:

3 COUR LASALLE, PALOs HILLS, IL 60465-2408

[Property Ad¢iress)

THE NOTE CONTAINS PROVISIONS ALLOVING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMZIT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXII\qUM RATE THE BORROWE.ITMUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ard acieements made in the Security
Instrument, Borrower and Lender| further covenant and agree as follows.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
CONV

¢ BC - ARM Rider ‘

1U193-US (12/05)(d) Page 1 of 4
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A.INTEREZT RATE AND MONTHLY PAYMENT CHANGES
The Ncle vrovides for an iFtial interest rate of 9.750 %. The Note provides for

changes in (b~ iriterest rate and

he monthly payments, as follows:

4. INTEREST RAE AND MONTHLY PAYMENT CHANGES

(A) Change Da’es

The interest rate / w.ll pay may change onthe first day of

AUGUST, 2009 )

nd on that day every sixth month thereafter. Each date on which my

interest rate could change is czlled a "Change Date.”

(B) The Index ‘

Beginning with the first Char.ge Date, my interest rate will be based on an Index. The "Index" is

the average of interbank offere

rawes 1or six-month U.S. dollar-denominated deposits in the London

market ("LIBOR"), as published|in Tz V4all Street Journal. The most recent Index figure available as
of the date 45 days before each |Change IDafe is called the "Current Index."

If the Index is no longer a

ilable, the Note Holder will choose a new index that is based upon

comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before each Change Date, the Note Holder wili cz Iculate my new interest rate by adding

FOUR & SEVEN-EIGHTHS
The Note Holder will then round

point (0.125%). Subject to the lin
interest rate until the next Change
The Note Holder will then d
to repay the unpaid principal tha
at my new interest rate in subst:
amount of my monthly payment.
(D) Limits on Interest Rate
The interest rate | am requi
11.250 % orless than

percentage roint(s) ( 4 .875 %) to the Current Index.
the result of this addiica 2o the nearest one-eighth of one percentage
hits stated in Section 4(D) ',e'ow, this rounded amount will be my new
e Date.

etermine the amount of the.ronthlv payment that would be sufficient
| am expected to owe at the Chz.nge Date in full on the maturity date
ntially equal payments. The result of (nis calculation will be the new

Changes
ed to pay at the first Change Date will not'ne greater than
9.750 %. Thereafter, my interest rate will never be increased

or decreased on any single Change Date by more than ONE & ONE-T{LALF

percentage point(s) ( 1.50

six months. My interest rate will never be greater than

9.750 %.

D %) from the rate of interest | have been paying icr the preceding
16 .75C % or less than

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amoun’ 01 my new
monthly payment beginning on the first monthly payment date after the Change Date until uie amount

of my monthly payment changes

again.
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(F) NoZice of Changes
The WNecie Holder will deliv%r or mail to me a notice of any changes in my interest rate and the
amount of I1ny saonthly payment before the effective date of any change. The notice will include
information rejuirad by law to t:Ts given me and aiso the title and telephone number of a person who
will answer any quiec.ion | may have regarding the notice.

B. TRANSFER OF THE "ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant- g of the| Security Instrument is amended to read as follows:

Transfer of the °r¢ »Aorty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in e/ |Property” means any legal or beneficial interest in the Property,
including, but not limited to, thsse beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer
of title by Borrower at a future aae 12 a purchaser.

If all or any part of the |Propeioor any Interest in the Property is sold or transferred (or
if a Borrower is not a natural persor’ and a beneficial interest in Borrower is sold or
transferred) without Lender's prior wrid:n consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower causes t¢ be submitted to Lender information required
by Lender to evaluate the |intended transferee 75 if a new loan were being made to the
transferee; and (b) Lender reasonably determines Zn7!.ender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender'inay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. _.encer may also require the
transferee to sign an assumption agreement that is acceptabi=.to’'Lender and that obligates
the transferee to keep all the promises and agreements mad« . .in the Note and in this
Security Instrument. Borrower will continue to be obligated under the ikcle and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, 'zender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Porrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these suras.orior to
the expiration of this period, Lender may invoke any remedies permitted by this Szcurity
Instrument without further natice or demand on Borrower.

CONV :
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BY SIGM!NG BELOW, BorroMer accepts and agrees to the terms and covenants contained in this
Adjustable Paw Rider. ‘

i Norderz  (MNOcat (Seal)

FRPANCENE lMACAK - Borrower

\
‘ (Seal)
| - Borrower

| i (Seal)
‘ - Borrower

| g (Seal)
‘ - Borrower

CONV |
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PLANNED [UNIT DEVELOPMENT RIDER

THIS PLANNED-UNIT DéVELOPMENT RIDER is made this TWENTY-FIRST day of
JULY, 2007 , and s incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Ge .furity Deed (the "Security Instrument”) of the same date, given by the
undersigned (the "Borrower”) to secuz Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") of the same date\and covelir,g the Property described in the Security Instrument and
located at: ‘

3 COUr TLASALLE
P?LOS HILLS. T, 60465-2408

[Property Aduress]
The Property includes, but is not limited to, a parcel ¢7 J=nd improved with a dwelling, together with
other such parcels and certain cammon areas and facilities 3 described in
THE COVENANTS, CONDITIONS, AND RESTRIZ7TIONS FILED OF RECORD
THAT AFFECT THE PROPERTY

(the "Declaration"). The Property rs a part of a planned unit development knz:ian as
PALOS RIVIERA

[%ame of Planned Unit Development]
MULTISTATE PUD RIDER - Singile Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMLUNT

@ -7R (0411) CHL (12/05)kd) Page 1 of 3
VMP Mortgage Solutions, Inc. Form 3120 1/01
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(the "Fu'D’). The Property also includes Borrower's interest in the homeowners association or
equivalent cntity owning or managing the common areas and facilities of the PUD (the "Owners
Association'; and the uses, benefits and proceeds of Borrower's interest.

PUD COV/FENANTS. In abdition to the covenants and agreements made in the Security
Instrument, Borrow~ve’ and Lender further covenant and agree as follows:

Constituent Documerts.” The ['Constituent Documents" are the (i) Declaration; (ii) articles of
incorporation, trust instrumet or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other rules i regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessn-*eh;e imposed pursuant to the Constituent Documents.

A. PUD Obligator.s. Borjower shall perform all of Borrower's obligations under the PUD's

B. Property Insurance. So|long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or 'blani«ct" policy insuring the Property which is satisfactory to Lender
and which provides insurance coverage.ir 'ie amounts (including deductible levels), for the periods,
and against loss by fire, hazards include within the term “"extended coverage," and any other
hazards, including, but not limited to, earthqua’.es'and floods, for which Lender requires insurance,
then: (i) Lender waives the provision in Secticn 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on ‘ne Property; and (ii) Borrower's obligation under
Section 5§ to maintain property insurance coverage or'th= Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Azssciation policy.

What Lender requires as a gondition of this waiver can‘change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in requir:d property insurance coverage
provided by the master or blanket policy.

In the event of a distributi*:n of property insurance proceeds in Ycu-of restoration or repair
following a loss to the Property, or to common areas and facilities of the P.'D, any proceeds payable
to Borrower are hereby assigned|and shall be paid to Lender. Lender shall app!y the proceeds to the
sums secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insuranie. Borrower shall take such actions as may be reasonia*s2 to insure
that the Owners Association maintains a public liability insurance policy acceptable in<orn. amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common area L and faciliies of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigled and shall be paid to Lender. Such proceeds shall be applied by

Lender to the sums secured by the Security Instrument as provided in Section 11.

Page 2 of 3 Form 3150 1/01
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E. Ler.c'er's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written 'cunsent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination <! Zae PUD, except for abandonment or termination required by law in the case of
substantial dectrriction by fire or|other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amzndment to dny provision of the "Constituent Documents” if the provision is for the
express benefit of Laader; (ili) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of

rendering the public li2Liuity insurance coverage maintained by the Owners Association unacceptable
to Lender. i

F. Remedies. If Borrower dos's not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice frcm'c 2nder to Borrower requesting payment.

|

BY SIGNING BELOW, Borrowei( accepts and agrees to the terms and covenants contained in this
PUD Rider. |

|
#’W MNaents ? x (Seal)

FRANCENE rhACAK - Borrower

} — (Seal)
‘ - Borrower

\\ [~ (Seal)
- Borrower

A (Seal)
‘ - Borrower

@;-m (0411) CHL (12/05) [ Page 30of 3 Form 3150 1/01
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STREET ADDRESS: 3 COUR LASALLE
CITY: PALOS HILLS COUNTY: COOK
TAX NUMBER: 23-23-201-089-0000

LEGAL DESCRIPTION:

PARCEL 1: '

THE NORTHEASTERLY 24.00 FEET OF THE SOUTHWESTERLY 80.57 FEET OF AREA #1 IN LOT 7 IN
PALOS RIVERA UNIT #2, BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 23,

TOWNSHIP 37 NORTH, RANGE 12 E#ST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PARCEL 2:

|
EASEMENT FOR [E BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION OF COVENANTS AND
EASEMENTS AS SEGW'N ON THE PLAT ATTACHED THERETO RECORDED AS DOCUMENT 20609160 FOR
INGRESS AND EGRELS, ALL IN CO?K COUNTY, ILLINOIS.

|
|

CLEGALD |




