o ity ey

Bz sosermer g

'UNOFFICIAL COPY

3518 Dauphine Avenue Doc#: _

Northbrook, IL 60062 Eugene --£;§§?41%?f 3 HFSePel-"ef%?bo(%
Cook County Recorder of Deeds o

Prepared by: Date: 09/18/2007 11:08 AM Pg: 10t8

M. Zelikow/K. Kory

3518 Dauphine Avenue

Northbrook, IL 60062

A LooYo6 s
7 (cof—

[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE (‘Sccuity Instrument™) is given on August 24, 2007. The mortgagor is
LETICIA VEGA a/k/a LETICIA A VEGA, a married woman, whose address is 3749 South
Washtenaw, Chicago, Illinois 60632 \“Borrower”) and ALSJ, Inc., An Illinois corporation, whose address
is 6603 West Beckwith, Morton Grove, lliaois 60053 (“Lender”). Borrower owes Lender the principal
sum of ONE HUNDRED TWENTY THOUS/ND 00/100 Dollars (U.S. $120,000.00). This debt is
evidenced by Borrower’s note, dated the same Gz € as this Security Instrument (“Note”), which provides for
monthly payments, with the full debt, if not paid eariier, due and payable on August 24 2008. This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Nct¢:(b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Seririty Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Irstrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the fsilowing described property located in
Cook County, State of Illinois:

See Exhibit “A” attached hereto and made a part hereof,
P.LN.: 20-06-104-019-0000
Which -as the address 4221 South Western Boulevard, Chicago, Illinois €0509.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacents and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record and that THE PROPERTY IS NOT
HOMESTEAD PROPERTY.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and any
prepayment, late and returned check charges due under the Note.

2. F-u-ds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the N(ge, until the Note is paid in
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full, a sum (“Funds”) for: (a) yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;
and (c) yearly hazard or property insurance premiums. These items are called “Escrow Items.” Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a
federally related mortgage loans may require for Borrower’s escrow account under the Federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
(“RESPA”), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law. Lender shall apply the Funds to pay the Escrow
Items. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Tunds held by Lender exceed the amounts permitted to be held by applicable law, Lender
shall account to dunower for the excess Funds in accordance with the requirements of applicable law. If
the amount of the Fviay held by Lender at any time is not sufficient to pay the Escrow Items when due,
Lender may so notify Burower is writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the desiciency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lenaer’s 2le discretion.

Upon payment in full of all sunz secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the
Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at
the time of acquisition or sale as a credit agiinst ine sums secured by this Security Instrument.

3. Application of Payments. Unless apjlicaile law provides otherwise, all payments received
by Lender under paragraphs 1 and 2 shall be appliea.ficsi, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, toirerest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asseciinents. charges, fines and impositions
attributable to the Property which may attain priority over this Security Inst:uvment, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manu~: »rovided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the persur-owed payment. Borrower
will promptly furnish to Lender all notices of amounts to be paid under this pars;zaph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidenciag the payments.

Borrower shall promptly discharge any lien which had priority over this Securi'y Ir strument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien .1 2 manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of i1 iisn in,
legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien o
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term “extended
coverage” and any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, In the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, ther L=nder may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Leucer and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postzon the due date of the payments referred to in paragraphs 1 and 2 or change the
amount of the payments. ‘{f under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds r2sulting from damage to the Property prior to the acquisitions shall pass to
Lender to the extent of the sum ssai'ed by this Security Instrument immediately prior to the acquisition.

6. Preservation, Mainteniuce and Protection of the Property. Borrower shall not destroy,
damage or impair the Property, allow the Pronerty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture acion or proceeding, whether civil or criminal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the
lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default
and reinstate, as provided in paragraph 18, by causing fii¢ action or proceeding to be dismissed with a
ruling that, in Lender’s good faith determination, precludes ferfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by t'as Security Instrument or Lender’s security
interest.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legai p:oceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, grobate; for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for wha'cver is necessary to
protect the value of the Property and Lender’s rights in the Property. Lender’s actioi's may include paying
any sums secured by a lien which has priority over this Security Instrument, appearing ir-court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lenasr mev-take action
under this paragraph 7, Lender does not have to do so.

8. Mortgage Insurance. If the Lender required mortgage insurance as a condition of inaking
the loan secured by this Security Instrument, Borrower shall pay the premiums required to maintain the
mortgage insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses
or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by
Lender. If substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments
as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (its amount and for the period Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.
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9, Imspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking
is equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the taking ‘ailess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument sn=11 be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount o th2 sums secured immediately before the taking; divided by (b) the fair market value of the
Property immedia’el' before the taking. Any balance shall be paid by Borrower. In the event of a partial
taking of the Propert, 1. which the fair market value of the Property immediately before the taking is less
than the amount of the surs secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security instrum cixt whether or not the sums are then due.

If the Property is abandaned 'y Dorrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award to sett!s a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is 2iven, Lender is authorized to collect and apply the proceeds, at
its option, either to restoration or repair of tive Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree ia vriting, any application of proceeds to principal
shall not extend or postpone the due date of the payments zeferred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lende= (vot 3 Waiver. Extensions of the time
for payment or modification of amortization of the sums secured by this Secvrity Instrument granted by
Lender to any successor in interest of Borrower shall not operate to releas the liability of the original
Borrower or Borrower’s successors in interest. Lender shall not be required tu commence proceedings
against any successor in interest or refuse to extend time for payment or otherwiszinodify amortization of
the sums secured by this Security Instrument by reason of any demand made by tne criginal Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or z<inedy shall not
be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ¢ovenants
and agreements of this Security Instrument shall bind and benefit the successors and assigns of Lerde and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct
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payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Secur’cy nstrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions or *xis Security Instrument or the Note which can be given effect without the conflicting
provision. To.ni5 end the provisions of this Security Instrument and the Note are declared to be severable

16. Borrovsov’s Copy. Borrower shall be given one copy of the Note and this Security
Instrument.

17. Transfer of the P:uperty or a Beneficial Interest in Borrower. Ifall or any part of the
Property ot any interest in it is said or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natvial jperson) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in fll of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender .f 2x2rcise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender sh [l give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the da'e the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrumesnt. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedie’, nermitted by this Security Instrument
without further notice or demand on Borrower.

18. Sale of Note; Change of Loan Servicer. The Note or a partia! interest in the Note (together
with this Security Instrument) may be sold one or more times without priei s«tice to Borrower. A sale may
result in a change in the entity (known as the “Loan Servicer”) that collects mzathly payments due under
the Note and this Security Instrument. There also may be one or more changes o t¢ Loan Servicer
unrelated to the sale of the Note. Ifthere is a change of the Loan Servicer, Borrower shall be given written
notice of the change in accordance with paragraph 14 above and with applicable law. Tl notice will state
the name and address of the new Loan Servicer and the address to which payments shou'd ke -aade. This
notice will also contain any other information required by applicable law.

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispota!,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property that is in violation of any Environmental Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any \ ‘
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary \
remedial actions in accordance with Environmental Law. \P \




0725640095 Page: 6 of 8

~ - UNOFFICIAL COPY

As used in this paragraph 19, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Lender and Borrower further covenant and agree as foliows:

20. Acceleration: Remedies. If a default is not cured on or before the date specified in the notice
provided in the Note, Lender, at its option, may require immediate payment in full of all sums secured by
this Mortgage without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender sh2if be entitled to collect all expenses incurred in pursuing the remedies in this paragraph 20,
including, but not limited to, reasonable attorneys’ fees, costs and expenses, including the cost of title
insurance.

21. Waivers. To the extent permitted under applicable law:
A. Borrower heredy waives any and all rights of redemption.

B. Borrower hereby wuives any right to reinstate the Mortgage Loan described hereinabove, as
provided in Section 5/15-16CZ of the Illinois Mortgage Foreclosure Law, 735 ILCS 5/15-1101 (or
any substitute, amended or replacsment statutes).

C. Borrower hereby waives the benics of all appraisement, valuation, stay or extension laws now
or hereafter in force and all rights of muarsh=liing in the event of any sale hereunder of the
Premises or any part thereof or any interes\ therein.

D. Borrower hereby waives the benefit of any rights oz benefits provided by the Homestead
Exemption laws, if any, now or hereafter in force

22. Business Purpose. Borrower represents and agrees *nat the loan evidenced by the
Note and secured hereby is a business loan within the purview of 315.11.CS 205/4, et seq. (or any
substitute, amended or replacement statutes) and is transacted solely for <h= purpose of carrying
on or acquiring the business of the Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Jogp-

“
LETICIA VEGA
STATE OF ILLINOIS )
County of (o) ) ss.
I,_ﬂ&&c&_céi_ ﬂ : \/ol/ch , 2 Notary Public in and for said county and
state do hereby certify (. & £ [, Vg

personally known to me, appeared betors s and oh oath acknowledged that he/she/ they executeci the
aforesaid Mortgage for the uses and purpeses-iherein set forth and if fact, he/she/ they signed and delivered

said Mortgage as its free and voluntary act.

Given under my hand and official seal, thi: fg Wfi’ay of 0‘?

_
Notary Public /('/

y Commission Exprzes:

"OFFICIAL SEAL"
SANDRA A. YOHE
NOTARY PUBLIC. STATT OF ILLINOIS
MY COMMISSION EXPIRES 12/21/2008

BTN
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@  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 004004068 SC
STREET ADDRESS: 4221 SOUTH WESTERN BLVD.

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 20-06-104-019-0000

LEGAL DESCRIPTION:

LOTS 6 TO 10 IN SHIELD AND NIEGELSEN’S SUBDIVISION OF THE NORTH 1/2 OF THE WEST
7 ACRES OF THF SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF

SECTION 6, TOWINSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

EGALD
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