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THIS MORTGAGE (“Secriny Instrument™) is given on August 31, 2007 .
The mortgagor is SERGIO VES2 70d DONNA C. TRIPHAHN, ALSO KNOWN AS DONNA C. VEGA, HUSBAND
AND WIFE :
(“Borrower”), This Security Instrument is given to
Mortgage Electronic Registration Systems, Inc, “MERS™) (solely as nominee for Lender, as hereinafter defined, and Lender’s
successors and assigns), as beneficiary, MERS (s c.paized and existing under the Jaws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48504 2026, tel. (888) 679-MERS. Taylor, Bean & Whitaker Mortgage
Corp.

(“Lender™) is orgenized and existing

under the laws of EL , and
has an address of 1417 North Magnolia Ave, Ocala, FL 34275

Borower owes Lender the principal sum of Two Hundred Thirty Six/'tousand Two Hundred Forty One and

no/10¢ Dollars (U.8. $ 236,241.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sec ity Tnstrument (“Note”™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Septzmier 01, 2037 .
This Security Instrument secures to Lender: (a) the repayment of the debt evide ey, by the Note, with interest, and al]
renewals, extensions and modifications of the Note; (b) the payment of all other surrs, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performanze of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does here b)) 1norigage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors 4nd ssigns of MERS the

following described property located in COOK County, Dlinots;
Ses Attached Exhibit A.
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which has the address of 1019 STRA[EHFU?‘?D CIRCLE
STREAMWOOD Tllinois 60107 (“Property Address™);
ICity] [Zip Code]

fixtures now or hereafter a part of the property, All replacements and additions shall alse be covered by this Security
- Instrument. Al] of the foregoing is referred to in this Security Instrument as the * perty.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument; but, if Recessary to comply
with law or custorn, MERS (as nominee for Lender and Lender's Successors and assigns) has the right; to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take &DY action required of
“Lender luding, but not Bmited to, releasing or canceling this Security Instromnent,

BORFOWER COVENANTS that Borrower js lawfully seised of the estate hereby conveyed and has the right to
mortgage, gruit and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and +/i% defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record. .

THIS SECURT1Y 'NSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction %o sonstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bor:Gwer and Lender covenant and agree as follows:

1. Payment of Principal, frierest and Late Charge, Borrower ghall pay when due the principal of, and interest on,
the debt evidenced by the Note and late -narges due nnder the Note.

2. Monthly Payment of Taxe., Insnrance, and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as sct fo th in the Note and any late charges, a sum for (a) taxes and spectal assessments
levied or to be levied against the Property, (v} leissiold payments or ground rents on the Property, and (c) premiums for
insurance required under baragraph 4. In any yew i which the Lender must pay a mortgage insurance premium to the
Secretary of Housing and Urban Development (“Secretar; "), or in any year in which such premium would have been required
if Lender still held the Security Instnument, each monthl’ payment shall also include either- (i) a sum for the annuai mortgage
insurance premium to be paid by Lender to the Secretary, or/(ii) 2 monthly charge instead of a morigage insurance preminm if
this Security Instrument is held by the Secretary, in a reasonat (e “rount to be determined by the Secretary. Except for the
monthly charge by the Secretary, these items are called “Bscrow sterse” and the sums paid to Lender are called “Escrow
Funds.”

Lender may, at any time, collect and hold amounts for Escrow Iterr i an Azeregate amount not to exceed the maximum
amount that may be required for Borrower's escrow accomnt under the Real Sstats Settlement Procedures Act of 1974, 12
U.8.C. §2601 gt seg. and implementing regulations, 24 CFR Part 3500, s they miay be amended from Hme to time (“RESPA™,
except that the cushion or reserve permiitted by RESPA for unanticipated dislmosments or disbursements before the
Bomrower's payments are available in the account may not be based on amounts due for e riortgage insurance premium,

If the amounts held by Lender for Escrow Items exceed the amounts permitted to e haild by RESPA, Lender shail
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not
sufficient to pay the Escrow Items when duoe, Lender may notify the Borrower and require Borrower 1o make up the shortage as
permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums securad by this Security Instrumenr. T2 Botrower tenders
to Lender the fall payment of all such sums, Borrower’s account shall be credited with the balance remaining ¢ a'l installment
items (a), (b), and {c) and any mortgage insarance premium installment that | ender has not become obligate 1¢ Dy to the
Secretary, and Lender shall promptly refund any excess funds to Boirower. Immediately prior to 2 foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
items (a), (b), and {c).

3. Application of Payments. All payments under paragraphs I and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the tmonthly mortgage insurance Premium;

SECOND, to any taxes, special assessments, Teasehold payments or ground rents, and fire, flood and other

hazazd insurance premiums, as required;

THIRD, to interest due under the Note;

FQURTH, to amortization of the principal of the Note; and

EIEIH. to late charges due under the Note.
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s ORDERNO.: 1301 . (p4273834
/i{ ESCROWNO.: 1301 . (04273834
STREET ADDRESS: 101% STRATFORD CIRCLE

CITY: STREAMWOOD ZIP CODE: 60107 COUNTY: (OOK
TAX NUMBER: 06-26-206-017-0000

LEGAL DESCRIPTION:

LOT 376 INWOODLAND HEIGHTS UNIT NO. 1, B NG A SUBDIVISION IN THE SOUTH 1/2 OF SECTION
23 AND THE NORTH 1/2 OF SECTION 26, TOWNSHIP +1 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, » ACCORDING TO THE PLAT RECURDED JANUARY 17 1958 AS DOCUMENT
NO. 17112595, IN COOK COUNTY, ILLINOIS,

PAYLEGAL 12/66 DG
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4.  Fire, Flood and Other Hazard Insurance. Borrower shall insure ajl improvements on, the Property, whether now
it existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall
also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by flonds to the

Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in pardgraph 3, and then to prepayment of principal, or (b) to the restoration or repair
“of the famaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
montuly zavments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance

In the evint of foreclosure of this Security Istrument or other transfer of title to the Property that extinguishes the
indebtedness, all rijhy, dHe and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Peservation, Maintenance and Protection of the Property; Borrower’s Loan Applicatlon;
Leaseholds. Borrower siaf, ~wcupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Inzavment {or within sixty days of a later sale or transfer of the Property) and shall continge to
occupy the Property as Borrow=:'s principal residence for at least one year after the date of occupancy, unless Lender
determines that requirement will cause Gniue hardship for Borrower, or unless extenuating circumstances exist which are
beyond Borrower's control. Botrower sall notify Lender of any extenualing circumstances, Borrower shall not commit waste
-or destroy, damage or substantially change (e F roperty or allow the Property to deteriorate, reasonable wear and tear excepted.
Lender may inspect the Property if the Propert;/ is 'vesant or abandoned or the loan is in default, Lender may talte reasonable
action to protect and preserve such vacant or abarisied Property. Borrower shall also be in default if Borrower, during the
Joan application process, gave materially false of inaccuriie information or staternents to Lender (or failed to provide Lender
with any materia} information) in connection with the loan evidenced by the Note, including, but not limited to, representations
conceming Borrower’s occcupancy of the Property as a priacival residence, If this Security Instrument is on a leasehold,
Borrawer shall comply with the provisions of the lease, If Borrov/er “cquites fee titla to the Property, the leaschold and fee title
shall not be merged unless Lender agrees to the merger in writing,

6. Condemmation, The proceeds of any award or claim for Gariag'zs, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyans = in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the fuli amount of the indebtedness that 7 “mat1s unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtednesz an<er the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, anl{ #en to prepayment of principal, Any
application of the proceeds to the principal shall not extend or Ppostpone the due date of 1ie monthly payments, which are
teferred to in paragraph 2, or change the amount of such payments, Any excess proceeds o ver an amount required to pay all
outstanding indebtedness nnder the Note and this Security Instrument shall be paid to the entity te; ally entitled thereto,

7. Charges to Borrower and Protection of Lender’s Rightsin the Property. Borrower sha 1 pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay thee oUligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interestn ‘e Property, upon
Lender’s request Borrower shal] promptly furnish to Lender receipts evidencing these payments,

Lender's rights in the Property (such as a proceeding in bankruptcy, for condemmation or to enforce laws or regulations), then
Lender may do and pay whatever js nhecessaty to protect the value of the Property and Lender's rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement at the Note rate, and at the option of
Lender shall be immediately due and payable,

Borrower shall promptly discharge any lien which hag priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enfarcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
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this Security Instniment. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
8. Fees. Lender may collect fees and charges anthorized by the Secretary.
9. Grounds for Acceleration of Debt,
(a) Defavlt, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of al] suns secured by this Security Instrument if:
() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
(ii) Borrower defanlts by failing, for a period of thirty days, to perform any other obligations contained jn this
) Security Instrument,
{4} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) of the
Trarn-St. Germain Depository Instititions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior approval of the
Seretary. require immediate payment in fill of all sums secured by this Seeurity Instrument if:
{27 AY or part of the Property, or a beneficial interest in g trust owning all or part of the Property, is sold or
otherv'ise crnsferred (other than by devise or descent), and
(ii) The P.opr.er is not occupied by the purchager or grantee as his or her principal residence, or the purchaser or
grantee does ro.uccupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Seoretary,
{c) No Walver. If circorast-iices occur that would permit Lender to require immediate payment in full, but Lender
does not require such Payinents; conder does not waive ts tights with respect to subsequent events,

eligible for insurance under the National Housing Act within elght months

from the date hereof, Lender may, at its optivn reauire immediate Payraent in full of all sums secured by this
Security Instrument. A written Statement of aly wthorized agent of the Secretary dated subsequent to
eight months from the date hereof, declining to insure ths Security
Instrument and the Note, shall be deemed conclusive proof of tuch ineligibility, Notwithstanding the foregoing, this
Option may not be exercised by Lender when the unavailability Of ‘nsurance js solely due to Lenders failure to remit
8 mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a tight to be reinstated if Lender has tequired immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrumext, 7 hig tight applies even after foreclosure
Pproceedings are instituted. To reinstate the Security Instrument, Borrower shail tende’ 1 a lurnp sum all amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrcwer under this Security Instrument,
foreclosure costs and reasonable and customary altorneys’ fees and expenses properly ssociated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instroment and the obligations that i svcures shall remain in effect
as if Lender had not required immediate Payment in full. However, Lender is not Fequired to permit rejristaiement if: {i) Lender
has accepted reinstaternent after the commencement of foreclosure proceedings within two years imunediat-iy preceding the
commencement of a eurrent foreclosure proceeding, (ii) reinstatement will preclude foreciosure on diffejer: 7rounds in the
future, or (jii) reinstatement will adversely affect the priority of the len created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of Payment or
modification of amortization of the sums secured by this Seeurity Tnstrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's Successors in interest. Lender shail
Rot be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
ar Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy,

. 12, Successors and Asslgns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bormrower, subject to the Pprovisions of
Paragraph 9(b). Borrower’s covenants and agreemonts shall be joint and several, Any Bortower who co-signs this Security
Instrument but does not execuite the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to Ppay the sums
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Bomower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires nse of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Seeurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lIocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can

be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
* declari 4o be severable.

15 Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16" Pazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Sr:bsiances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that i i+ vislation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Propei.y~f small quantities of Hazardous Substances that are generally recognized to be appropriate to normaj
residential uses and t¢ m-un‘enance of the Property.

Borrower shall prom#y give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agriicr or private party involving the Property and any Hazardous Substance or Environmental
Law of which Botrower has aciza 'nowledge. If Bomrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remedia i07 of any Hazardous Substances affecting the Property is necessary, Borrower shall
promptly take all necessary remedial ac fions in accordance with Envirommenta Law,

As used in this paragraph 16, “Hazar fon Substances” are those substances defined as toxic or hazardous substances by
Environmenta! Law and the following substsnce ;: ezsoline, kerosene, other flammahle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mater'a’s containing ashestos or formaldehyde, and radioactive materials. As used
in this paragraph 16, “Environmenta] Law" means Jederai luws and laws of the Jjurisdiction where the Property is located that
relate to health, safety or environmental Protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cov pant and agree as follows;

17, Assignment of Rents, Borrower unconditionally assigrs ard transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the {en’s and tevenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, priorte'Lender’ notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shall collect #1d re :eive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents censitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of braach to Borrower: (a) all rents recejved by Borrower tial’ oe held by Bomrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Le nder shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all reits que and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform wny-act that would prevent
Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giviignolice of breach
to Borrower. However, Lender or a judicially appainted receiver may do so at any time there js 2 breach. Any ~ulication of
rents shail not cure or waive any default or invalidate any other right or remedy of Lender, This Assignment or rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 18, including, but not limited to, reascnable attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrament is held by the Secretary and the Secretary requires immediate payment
in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act’} (12 US.C. 3751 g £q.) by requesting a foreclosyre commissioner designated under the Act
to commence foreclosure and to sell the Property as provided in the Act. Nothing in the Ppreceding sentence shall deprive the
Secretary of any rights otherwise available to 2 Lender under this Paragraph 18 or applicable law,
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and by virtue of the Iltinois homestead exemption laws,

21, Placement of Collaternl Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
. Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Bomower's interests, The coverage that

Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
" collaters}, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impore in.connection with the placement of the insurance, until the effective date of the canceliation or expiration of the
insurance /I costs of the {nsurance may be added to Borrower's total outstanding balance or obligation. The costs of the

Security Instrumen?, . covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreesnents of this Sec Sty Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es M-

D Condominjum Rider I:I Graduated Payment Rider D Growing Equity Rider
(] Planned Unit Development Ricer (] Adjustable Rate Rider [T Rehabiitation Loan Rider
D Non-Owner Occupancy Rider ' Lj Other [Specify]
ILLINOIS FHA MORTGAGE
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BY SIGNING BELOW, Borrower acce

pts and agrees to the terms contained in bages 1 through 7 of this Security
Instrument and in any rider(s) executed by Bomrower and recorded with it.

5\)\/ 5%~ (Seal) ﬁlﬂq C)/ &/31 /07 (Seal)
“SERGIO VEGA Bomver  DONNA C. ¥FGA / ~Borrower
(Seal) (Seal)

-Borrower -Borrower

aVE (Seal) (Seab)

-Borrower -Bormower

Witness: Witness:

2?&;2‘?“"}’3 ) ppd,,é

This mstrument was ackn wledged beforc (date) by

P A

1 (name[s] of person(s]).
OFFICIAL SEAL $

$  MICHAEL J SCHWARZ $

¢ NOTARY PUBLIC - STATE OF ILLINOIS $ )

¢ b

¢ {

T N e—
MY COMMISSION EXPIRES:08/03/10 Notary Public

P PV TP

AAPAAAI S
haddidh e dd i g T T Y
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