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MORTGAGE
DEFINITIONS

Words used in multiple sections of this ddcument are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regardiag the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, wich is dated ...................... 08:16:2007.....................
together with all Riders to this document.

(B) "Borrower" is BRUCEKOMISKE ..o e TE TR T O SO TSR TUR

....................................................

..................................

AT R alee Cp D

“~J

\% Borrower is the mortgagor under this Security Instrument.

N (€) "Lender” is INGBANK, ESB.................... .
Lender is a FEDERAL SAVINGS BANK. ... [ organized and

€ existing under the laws of THE UNITED.STATES OF AMERICA......... .~ " . Lender's address is
600 WEST. ST GERMAIN.STREET, .STE.200, ST.CLOUD, MN. 56307, ... /7 = . Lender is

mc mortgagee under this Security Instrument.

N D) "Note" means the promissory note signed by Borrower and dated 08:16-2007. /. ... .
The Note states that Borrower owes Lender $1X HUNDRED THOUSANR AND NO/j0p,
......................................................... Dollars (U.S. $ 602,000.00............) piu: 'interest. Borrower has

M promised to pay this debt in regular Periodic Payments and to pay the debt in full not later ‘nan’...09:01:2037. ..

R RN R R NN R N N R N N NN P L R N N Y TN o S R N NN Y] [ R TR PR Y VEirers

3 (E) "Property” mcans the property that is described below under the heading "Transfer of Rights in the
« Property.”
N (F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
™\ under the Note, and all sums due under this Security Instrument, plus interest,
~% (G) "Riders" means all Riders to this Security Instrument that arc executed by Borrower, The following Riders
are 10 be executed by Borrower [check box as applicable]:

B Adjustable Rate Rider ® Condominium Rider 0 Second Home Rider
'2 O Balloon Rider 0 Planned Unit Development Rider [ Other(s) [specify} ..o, s
<3 O 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

Form 3014 1701

ILLINOIS —Single Famiy—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Il ' l’
Bankars Systems, Ine., §t. Cloud, MN Form MD- 1L 10/16/2000
ref: 1/2001 (pege I of 70 pages) JA1TAD

(o 7

\bpp>




0725634102 Page: 2 of 16

UNOFFICIAL COPY

(T) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges

that are imposed on Borrower or the Property by a condominium association, homeowners association or similar

organization.

() "Electronle Funds Transfer" means any transfer of furds, other than a transaction originated by check, draft,

or similar paper instrument, which is initiated through an electromic terminal, telephonic instrument, computer, or

magnetic ape S0 as o order, instruct, or authorize a financial institution to debit or credit an account. Such term

includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by

telephone, wire transfers, and automated clearinghouse transfers.

(X) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlemeant, award of damages, or proceeds paid by any

third party (other than insurance proceeds paid under the coverages described in Section 5) E;r: (i} damage to, or

destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance

i)n lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
roperty.

(M) "Mortgage Jusurance” means insurance protecting Lender against the nonpayment of, or default on, the

Loan.

(N) "Periodic Paypeit” means the regularly scheduled amount due for (i) principal and interest under the Note,

plus (ii) any amounts ancer Section 3 of this gccurity Instrument.

[(3)] "RES]¥ " means th: keal Estate Setilement Procedures Act (12 U.S.C, §2601 ct seq.) and its implementing

regulation, Regulation X(74 C.F.R. Part 3500), as they might be amended from fime to time, or any additional

Or successor legislation or 1eguiation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirenierts and restrictions that are imposed in regard to a "federally related mortgage

loan" even if the Loan does not guanfy as a "federally related mortgage loan” under RESPA,

(P) "Successor in Interest of Borrover' means any party that has taken title to the Property, whether or not that

party has assumed Borrower's obligations‘under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPEKTY

This Security Instrument secures to Lender: (i) ihe «epayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance ¢ Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower roes hereby mortgage, grant and convey to Lender and
Lender's successors and assigns, with power of sale. the following described property located in the
.......................... COUNTY. .o 0F B oo e

IType of Retording Jurisdietion) IName of Recarding Jurisdiotion]

SEE ATTACHED EXHIBIT A

which currently has the address of ................... 1212 NORTH LAKE.SHORE.PRIVE,, UNIT 28 CN.. (o
[Street]

......................... CHICAGQ. ..o, THNOHS oovvirn, BOBIO ("Property Address"):
|City] [Zip Codel

TOGETHER WITH alt the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
c%vcred by this Security Instrument. All of the foregoing is referred fo in this Security Instrument as the
L} I'Op(:l'ty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covepanis for national wse and non-uniform
covenanis with limited variations by jurisdiction to constitule a uniform security instrument covering real

property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment charges
and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note snd this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurcr's check or cashicr's check, provided any such check is drawn upon an
éf‘lstiw;ion whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds

ransier.

Payments «re deemed received by Lender when received at the location designated in the Note or at such
other location 4s widy be designated by Lender in accordance with the notice provisions in Section 15. Lender
may Ieturn any paymest or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may ‘actept any payment or partial payment insufficient to bring the Loan curremt, without waiver
of any rights hereunder or nrejudice to its rights fo refuse such payment or partial payments in the future, but
Lender is not obligated to apriv such payments at the time such payments are accepted. If cach Periodic Payment
is applicd as of its scheduled dus date, then Lender need not pay interest on unagglicd funds. Lender may hold
such unapglied funds until Bortavwer. makes payment to bring the Loan current, If Borrower does not do so within
a reasonable period of time, Lcnder shall either a ply such funds or return them to Borrower. If not a plied
carlier, such funds will be applied (to th> outstandin rincipal balance under the Noie immediately prior 10
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relicve
Borrower rom making payments due under ths Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instivmes.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appliec i fhe following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts cu¢ under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Am remaining amounts shall be applied first to late
C}I}atflgcf:;\:‘ sccond to any other amounts due under this Secarity Instrument, and then fo reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge duc, the payment may be appliea“to" e delinquent payment and the late charge. If
more than one Periodic Pagment is outstanding, Lender may apply 2av payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each pay.ncitl can be paid in full, To the extent that
any cxcess exists after the payment is applied to the full payment of one ormyre Periodic Payments, such excess
may be applicd to any late charges due,  Voluntary prepayments shall be cpplie< first 1o any prepayment charges
and then as described 1n the Note,

Any application of payments, insurance proceeds, or Miscellancous Procceds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Favments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amcunts due for: (a) taxes and
assessments and other lems which can amain priority over this Security Instrument as a lien 0: encumbrance on
the Property; (b) leasehold paymemts or ground rents on the Property, if any; (¢) premiums,dor any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if by, or any sums
payable by Borrower to Lender in liew of the payment of Mortgage Insurance premivms in accordunce with the
provisions of Section 10. These items are called "Escrow Items.* At origination or at any time darirg.the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be cscrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to
Lender all notices of amounis to be paid under this Section. Borrower shall pay Lender the Funds for Bscrow
ltems unless Lender waiyes Borrower's obligation to pay the Funds for anly or all Escrow Items. Lender may
waive Borrower's obligation (o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Bscrow hems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furmsh to Lender receipts evidencing such payment within such time period as Lender may
require, Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1o a waiver, and Borrower
fails 1 pay the amount due for an BEscrow ltem, Lender may excrcise its tights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender ma
revoke the waiver &s to any or all Escrow Items at any time by a notice given in accordance with, Section 15 and,
ILLINOIS —Single Family—Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
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HEOHS such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
is Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Punds at the time zg»:cified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shall apply the Funds 1o pay the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, anoually analyzing the escrow account, or
verifying the Escrow Ttems, unless Lender pays Borrower interest on the F{nds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without.charge, an annual accounting of the Funds as required by RESPA,

If there i . sarplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds'm accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender sha'l rofify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount
necessary to make up th shiortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds neid)in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shaii pay-to Lender the amount necessary 10 make up the deficiency in accordance with
RESPA, but in no more than 12/monthly payments.

Upon payment in full of-ail sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shl pey all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association-Duss, Fees, and Assessments, if any. To the exient that these ilems
are Escrow ltems, Borrower shall pay them in tae manner provided in Section 3.

Borrower shatl promptly discharge any liew which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of e obligation secured by the lien in a manner acceptable 1o
Lender, but only so long as Borrower is performing such cgreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending -out only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactor ¥ 4yLender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property 15 svbisct to a lien which can attain priority over
this Securily Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take cne or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real esia% tax verification and/or reporting
service used by Lender in connection with this Loar.,

5. Property Insurance. Borrower shall keep the improvements now exisdne” or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiende] coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender :equires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the petiods that Lender
requires. What Lender requires pursuant to the preceding scntences can change during the ‘etp: of the Loan, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's righi 1o disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Bofrower to pay, in
conncction with this Loan, either: (a) a one-time charge for flood zone determination, certification-evid tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequen¢ charges
cach time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federa] Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any perticular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
nsutance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Scction 5 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear imterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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All insurance policies recfuired by Lender and remewals of such policies shall be subject to Lender's right
to disapgrove such policies, shall inchude a standard mortgage clausc, and shall name Lender as mortgagee and/or
as an additional loss payee, Lender shall have the right 1o hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give fo Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required gy Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Eender shall have the right to hold such insurance
Eroceeds umil Lender has had an opporiumity to inspect such Property to ensure the work has been completed to

cider’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreesacit is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender spall not be required io pay %orrowcr any interest or earnings on such proceeds. Fees for
public adjusters, oi oticr third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligurion of Borrower. If the Testoration or repair is not economically feasible or Lender's
security would be lessencd.. the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol bier due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for iu Section 2.

If Borrower abandons the Fraperty, Lender may file, negotiate and setle any available insurance claim and
related matters. If Borrower does not-csspond within 30 days to a notice from Lender that the insurance carrier
has offered 10 setile a claim, then Lendir may negotiate and setde the claim. The 30-da%f period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights w any insurance proceeds in an amount not 1o exceed the amounts
unpaid under the Note or this Security Instruncmy, and (b) any other of Borrower's rights (other than the right 1o
any refund of unearned premiums paid by Boriovier) under all insurance policies covering the Property, insofar
as such rights are apIIJDIicable t the coverage of ke Property. Lender may use the insurance proceeds either to
rcpatig ordrcstm'e the Property or to pay amounts unpaid nnder the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, ‘and-use the Property as Borrower's principal residence
within 60 days after the execution of this Security Insirum<rt and shall contimue to occupy the Property as
Borrower's principal residence for at least one year after the cars »f occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unss- extenualing circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propert;, Insnections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comrait vaste on the Property, Whether or
not Borrower is residing in the Property, Borrower shall maintain the Properry in order 1o prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is detamined pursuamt to Section 5 that
repait or restoration is not economically feasible, Borrower shall promptly repair ihe Property if damaged to
avoid further deterioration or damage.” If insurance or condemnation proceeds” ire ‘paid in connection with
damage 10, or the iaking of, the Properliy, Borrower shall be responsible for repairing restoring the Property
only if Lender has released proceeds for such purposes, Lender mz:g disburse proceeds~for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. I the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower 18" nii. relieved of
Borrawer's obligation for the completion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property. If it as reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrovier notice at
the time of or prior to such an interior inspection specifying such rcasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan, Material representations include, but are not limited to,
representations conccrninf Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agrecments contained in this Security Instroment, (b) there is a legal

roceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Fnstrumenl (such as a proceeding in bankrupicy, probate, for condemnation or {orfeiture, lor enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and Spay for whatever i3 reasonable or appropriate 1o protect
Lender's interest in the Property and rights under this ceurity Instrument, including protecting, and/or assessing
ILLINOIS—Single Family—Fannio Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and () paying reasonable atiorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding, Securing the Property includes,
but is not limited w, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilitics turned on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so
and i3 not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrower shall comply with ail the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgae. Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay i premiums required to maintain the Morigage Insurance in effect, If, for any reason, the
Morlgage Insurance vovirage required by Lender ceases 1o be available from the mortgage insurer that previously
provided such insurancé and Borrower was required 1o make scparately designated paymenls foward the
premiums for Mortgage irsurance, Borrower shall pay the premjums required to obtain coverage substantially
equivaleni to the Morigage Yasvrance previously in effect, at a cost substantially equivalent 1o the cost 1o
Borrower of the Mortgage Insu‘arce previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equivalent Mori age” Insurance coverage is not available, Borrower shall confinue 1o pay to
Lender the amount of the separately ses'grated payments that were duc when the insurance coverage ceased 10 be
in effect. Lender will accept, use and tran these payments as a non-refundable loss reserve in licu of Mort age
Insurance, Such loss reserve shall be non-refurdable, notwithstanding the fact that the Loan is ultimately paid in
fult, and Lender shall not be required 1o pay Berrower any interest or earnings on such loss reserve. Lender can
no longer require loss reserve payments if Martzace Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected b y-Lender again becomes available, is obtained, and Lender
requires scparately designated payments toward premiums for Mortgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Bortower was required to make separately designated
E}ymems toward the premiums for Morigage Insurance, Borrower shall pay the ptemiums required to maintain

orfgage Insurance in effect, or to provide a non-refurdable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agrecmedt between Borrower and Lender providing for
such termination or until termination is required by Applicatie’ Law, Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purciiases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in 1arce from time 1o time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the morigage insurer and the other-party (or partics) to these
agreements. These agreements may require the mortgage insurer to make payments ‘aing any source of funds that
the mortgage insurer may have available (which may include funds obtained from Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer; any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amount, that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in excisuge for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of insurer's risk in cxchange for a share of the premiums paid to th® inewrer, the
arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will net affect the amounts that Borrower has agreed te pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgziﬁe
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to recelve certain disclosures, to request and obtain cancellatlon of the Mortgage Insurance, to have
the Mortgage Insurance ferminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically leasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Procedis until Lender has
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had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and restoration in 4
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellancous Procecds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
sbg(ljl beBapplied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel value
of the Property immediately before the partial taking, destruction, or loss in valie is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lnstrument
shall be reduced by the amount of the Miscellaneous Iroceeds multiplied by the following fraction:” (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrowst

In the event of » paziia] taking, deslruction, or loss in value of the Property in which the fair market value
of the Property immediately Yefore the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately beior. the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the suins are-then due,

If the Property is abandoned v Parower, or if, after notice by Lender to Borrower that the Opposing
Party (as dcﬁncdp?n the next senience) offersto make an award to settle a claim for damages, Borrower 1ails to
respond io Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either {0 restoration vy vepair of the Property or to the sums secured by this gecurity
Instrument, whether or not then due. “Oppositig Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has & mig'it of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action o proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Pro criy or other material impairment of Lender's interest in
the Property or rights under this Security Instrument, Yorrower ean cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing tle «ction or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Pro erty o: other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The praceads of any award or claim for damages that
are afiributable to the impairment of Lender's interest in the roperiy are hereby assigned and shall be paid to
Lender.

All Miscellancons Proceeds that are not applied 1o restoration or revair of the Property shall be applicd in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver; Txiznsion of the time for payment
or modification of amortization of the sums secured by this Security Instrumets cramied by Lender to Borrower
or any Successor in Interest of Borrower shall not ogerate 1o release the liability of Dorrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refusc (o extend time for payment or otherwise modify amortization of the sims secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, withoui-Smitation, Lender's
acceptance of payments from third persons, cntities or Successors in Interest of Borrower of ir aeunts less than
the amount then due, shall niot be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Llabﬂltg; Co-signers; Successors and Assigns Bound. Borrower coverants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"); (a) is co—sidgrﬁnigh this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) 1s not perscnally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security [nstrument or the Note without the co-signer's consent.

Subject 1o the provisions_of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and Lability under this Security Instrument unless Lender agrees (o such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender,

14. Lean Charges. Lender may charge Borrower fees for services performe
Borrower's default, for the purpose of protecting Lender's interest in the Property and ri
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Instrument, including, but not limited to, atlorneys' fees, property inspection and valuation fees, In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the char ing of such fee, Lender may not charge fees that are cxpressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to 4 law which sels maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or
by making a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial
Ercpayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).

orrower's acceptance of any such refund made by direct ayment 10 Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcgarge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing, Any ratice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrowis vhen mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Nuiice 1o aeg onc Borrower shall constitute notice 10 all Borrowers unless Applicable Law
expressly requires otliervise. The notice address shall be the Property Address uniess Borrower has designated a
substitule notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies s procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address throuch that specified procedure. There may be only one designated notice address
under this Security Instrument ai any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail 1o Lender's address statcd herein unless Lender has designated another address by
notice to Borrower. Any notice in conection with this Security Instrument shall not be deemed to have been
given 1o Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicrole \Law requirement will satisfy the corresponding requirement under
this Security Instrument,

16. Governing Law; Severability; Rulés of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in whica fe Property is located, All Tights and obligations contained in
this Security Instrument are subject 10 any requircrients and limitations of Applicable Law. A{Jplicable Law
might explicitly or implicitly allow the partics to agree bv contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Securily Instrument or the Note conflicts with Applicable Law, such conflict shall nol affect other provisions of
this Security Instrument or the Note which can be given effect widicut the conflicting provision,

As used in this Security Instrument: (a) words of w: masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) woras: in the singular shall mean and include the
plural and vice versa; and (c) the word "may" gives sole discretion withos: any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As‘used in this Section 18, "Interest
in the Property” means any legal or bencficial intercst in the Property, iuciading, but not limited to, those
beneficial interests transferred in a bond for deed, confract for deed, installmco’ sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a fumre date to a puichaser.

It all or any part of the Property or any Interest in the Property is sold or transferied (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) withou! Lender's prior written
consent, Lender may require immediate pa&nent in full of all sums secured by this| Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicavic Lav:,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The riotice shall provide
& period of not less than 30 days from the date the notice is given in accordance with Section 1° Within which
Borrower must pay all sums sccured by this Security Instrument. If Borrower fails 10 pay these sums prior 1o the
expiration of this period, Lender may invoke any remedics permitted by this Security Insirument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meefs certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontimied at any time prior to the earliest
of: (a} five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other

ctiod as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agréements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atiorneys' fees, property inspection and valvation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest i fhe Property and
rights under this Sccurity Instrument, and Borrower's obligation to pay the sums sccur this Security
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may reguire
that Borrower gay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this %ecurity Instrument  and
obligations secured hereby shall remain fully egf?ctive as if no acceleration had occurred. However, this right 10
reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Netice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortiage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note, rfthere is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing, If the/Noiz is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morfzege loan servicing obligations 1 Borrower will remain with the Loan Servicer or be
transferred to a successo- Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower-0ar) Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges thai the other party has breached any provision of, or any duty owed by reason of, this
Securtty Instrument, wntil such Zorrower or Lender has notified the other party (with such notice given in
compliance with the requirements of ‘Section 15) of such alleged breach and afforded the other party herete &
reasonable period after the giving of svin motice 1o take corrective action. If A plicable Law provides a time
period which must elapse before certain action can be taken, that time period will Ec deemed to be reasonable for
gurposcs of this paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursmant to

ection 22 and the nofice of acceleration given 1o Borrower pursuant (o Section 18 shall be deemed 1o satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21, ardous Substances. As used in thiS Sociion 21 (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutanis, oiwastes by Environmemal Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials comtaining asbestos or formalaeayce, and radioactive materials; (b) “Environmeal
Law" means federal laws and laws o? the jurisdiction where e Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes-ary vesponse action, remedial action, or remaval
action, as defined in Environmental Law; and {d) an "Environmcpa} Condition” means a condition thai can
cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, swiage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Proverty. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Eavironmental Law, (b)
which creates an Environmental Condition, or {c) which, due to the presence, vse,-or release of a Hazardous
Substance, creates a condition that adversely affecis the value of the Property. The greceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Huzardous Substances that are
generally recognized to be appropriate 10 normal residential uses and to maintenance (f the Property (including,
but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim,-Zeriand, lawsuit or
other action by any governmental or regulato agency or private party involving the Pr]gpcrty ani »ny Hazardous
Substance or Environmental Law of which 1gorrower has actual knowledge, (%3) any Environmenral Condition,
including but not limited to, any spilling, leaking, discharge, release or fhreat of release of any/ Yazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substaiice which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Ervironmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faflure to cure the default on or before the date
specified in the netice may result in acceleration of the sums secured by this Secuyity Instrument,
ILLINOIS — Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its n may reguire immediate payment in full of all
sums secured by this Instrument without e demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all incurred in pursuing the
remedies ed in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. UBgn payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall tgay any recordation costs, Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permutted under Applicable Law.

24, Walver of Homestead. In accordance with Itlinois law, the Borrower hereby releases and waives all
rights under and bv virtue of the Illinois homestead exemption laws.

25, Placeinent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense (o protect Lender's interests in Borrower's collateral. This insurance may, but need nof,
protect Borrowet's iticraa's. The coverage that Lender purchases may not pay any claim that Borrower makes or
eny claim that is mudc rgeinst Borrower in commection with the collateral. wer may later cancel any
insurance purchased by rLeuler, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible to' tie costs of that insurance, im:ludinﬁf intcrest and any other charges Lender may
impose in connection with the placeraent of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the insurince may be added to Borrower's total cutstanding balance or obligation.
The costs of the insurance may be more ths= e cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accept) and ag
Instrument and in any Rider executed by Borrowes and r

to th:h terms and covenants contained in this Security
with it.

A
LA AGILLTL oo (Seal)
E KCWMISKE <Botrower
............................................................................ (Seal)
-Borrower
[Space Below This Line For Acknowledgmen?;
STATE OF ILLINOIS, ...c.ovoverenivrrnircniiirerennennnns Q”L""L ......... Coumy 85, .
/
”
L .. ottt Tt s s -t O ,
a Notary Public in a ify that .BRUCE.KOMISKE..,...dbébmat &0rfmta ..
personally known to me to be the same person(s) whose name(s):sjatesubscnbﬁé
to the foregoing instrument, appeared before me this day in person, and acknowiedged that he/che/they
signed and delivered the instrument as ............... hisherlthei.......... ... free and voluntary act, for the uses and
purposes therein set forth,
by urxior pig IRdnd BAL offiglal seal, this ..o /C’ ...... day of %2 227 e
F NANCY M WASILY
' yéqmmséxmes 08/18/07
S ryyyryyyyryrrNTTYORE il ”“.”...'%mw%
o Y, ST
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STREET ADDRESS: 1212 UAM@EHEE I C IA L C QNEZS N

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 17-03-114-003-1141

LEGAL DESCRIPTION:

UNIT NO. 28C-N AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TQ AS 'PARCEL’)

BEGINNING FOR THE SAME AT THE POINT WHERE THE WEST LINE OF LAKE SHORE DRIVE (200 FEET WIDE)
INTERSECTS WITH THE SOUTH LINE OF SCOTT STREET (66 FEET WIDE) AND RUNNING THENCE ALONG THE
WEST LINE OF LAKE SHORE DRIVE SOUTH 192 FEET WEST 1/8TH INCHES; THENCE NORTH AT AN ANGLE OF 88
DEGREES 17 MINUTES WEST 122 FEET 9 1/2 INCHES TO THE EAST LINE OF STONE STREET (g6 FEET WIDE);
THENCE ALONG THE EAST LINE OF STONE STREET, NORTH 192 FEET 1 3/4 INCHES, TO THE SOUTH LINE OF
SCOTT STREET AFORESAID; AND THENCE ALONG THE SOUTH LINE QF SCOTT STREET EAST 117 FEET 1 3/4
INCHES TO THE POINT OF BEGINNING BEING ALL OF LOTS 1 AND 2 IN LAWRENCE AND SYMONDS’ SUBDIVISION
OF THE LOTS 1 ANR'2 AND THE NORTH 15 FEET OF LOT 3 IN BLOCK 8 IN H. O. STONE’S SUBDIVISION OF
ASTOR'S ADDITION TO-CHICAGO THE SOUTH 25 FEET OF LOT 3 ALL OF LOT 4 AND THE 32 FEET OF LOT 5 ALL IN
BLOCK 8INH. O. STONZ'S SUBDIVISION OF ASTOR'S ADDITION TO CHICAGO AFORESAID AND ALL LAND
DERIVED BY WAY OF ACUHETION OR OTHERWISE LYING EAST OF THE EAST LINES QF SAID LOTS AND
ORIGINALLY ESTABLISHED /.l SITUATED IN THE CITY OF CHICAGO, COOK COUNTY, ILLINOIS, IN SECTION 3,
TOWNSHIP 39 NORTH, RANGE14.FAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHigiT 'A’ TO THE DECLARATION MADE BY LA SALLE NATIONAL BANK, A A
NATIONAL BANKING ASSOCIATION, AS THUSTEE UNDER TRUST NO. 36853 RECORDED IN THE OFFICE OF THE
RECORDER QF DEEDS OF COOK COUNTY, (LLIINOIS AS DOCUMENT 20892901 AND AMENDED FROM TIME TQ
TIME TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL
ALL THE PROPERTY AND SPACE COMPRISING ALZ THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY), ALL IN COOK COUNTY. 1:LINOIS.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this .J6TH.... day of AUGUST,.2007......... veen
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the *Security Instrument") of the same date given by the undersigned
(the "Borrower"} to securce Borrower's Notc to ING BANK, FSB. 500 WEST. ST GERMAIN
STRERT. STE.200, 8T CLOURLMNLBO30L...ovvo o cesrcoss oo
(the "Lerdes") of the same date and covering the Property described in the Security Instrument
and located at: J'Z.Tz.NQBT.H.LAKE.%HQBE.DB'.VE‘..U.NU.Z.&QN,.QHICAG.Qa..'L..ﬁ.Qﬁ.lQ........... .

[Property Address]
The Property iwludes a unit in, together with an undivided interest in the common elements of, a
condominium projeet known as: 1212 NORTHLAKE SHORE DRIVE CONDOMINIUM ...
[Name of Condominium Project]

(the "Condominium P:ojiet”). If the owners association or other entity which acts for the
Condominium Project (e "Owmers Association”} holds title to property for the benefit or use of
ity members or sharcholders, b Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANYS In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lerder further covenant and agree as follows:

A. Condominium Obligations. Boriower shall perform all of Borrower's obligations
under the Condominium Project's Constitvent Deurvents. The “Constitvent Documents” are the:
(1) Declaration or any other documeni which creates e Condominiom Project; (i1} by-laws; (iii)
code of regulations; and (iv) other equivalent documeris. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Cénatiszent Documents.

B. Property Insurance. So long as the Owners AssoZiation maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on ‘he Condominium Project which is
satisfaciory to Lender and which provides insurance coverage 1y the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"exiended coverage," and any other hazards, including, but not lirited to, earthquakes and
floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(1) Borrower's obligation under Section 5 to maintain property insurance ceverage on the
Propetty is deemed satisfied to the extent that the required coverage is provided by-tie Owners
Association policy,

What Lender requires as a condition of this waiver can change during the term of the foun.

Borrower shall give Lender prompt notice of any lapse in required property insurdnes
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether 1o the umit or to common clements, any proceeds
payable to Borsower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid 1o

Borrower, Form 3140 1/01

INHIHET
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any par' of the Property, whether of the unit or of the common elements, or for any conveyance
in licu of crudemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Leader to the sums secured by the Securiry Instrument as provided in Section 11.

E. Lendri's Prior Consent, Borrower shal not, except after notice to Lender and with
Lender's prior wrirrsn consent, either partition or subdivide the roperty or consent to;

(i) the abavdonmem or termination of the Condominium Project, except for
abandonment or terminzuca required by law in the casc of substantial destruction by fire or other
casualty or in the case of »aking by condemnation or eminent domain;

(ti) any amendment & nv. provision of the Constituent Documents if the provision is for
the express benefit of Lender;

(iii) termination of profession:! management and assumption of self-management of the
Owners Association; or

(iv) any action which would heve the effect of rendering the public liability insurance
covera%;: maintained by the Owners Associatisn unacceptable to Lender.

. Remedies. If Borrower does not Jay condominivm dues and asscssments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by. the Security Instrument. Unless %orrower and
Lender agree to other terms of éaaymcnt, these anounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower acce
this Condominivm Rider.

and agrees to the *zims and provisions contained in

i WO e Creren . (Scal)

-Barrower

............................................................................ (Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER— Single Family—Fannie MasiFreddie Mac UNIFORM (NSTRUMENT
Bankera Sywtams, Inc., 5t. Cloud, MN Form CONDO-R 8/1/2003 Farm 39406 101 (page 2 ¢ 2 pages)
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 08/1 6/2007, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Insirument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrowss's Adjustable Rate Note (the “Note”) to ING Bank, fsb, 600 West St. Germain Street,
Suite 200, ©t, Cloud, MN 56301 (the “Lender”) of the same date and covering the property described
in the Security Instrument and located at:

1217 North Lake Shore Drive, Unit 28 CN Chicago IL 60610
(Property Address)

THE NOTZ VONTAINS PROVISIONS ALLOWING FOR
CHANGES N THE INTEREST RATE AND THE
MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE 5GKROWER’S INTEREST RATE CAN
CHANGE AT ANY ONT TIME AND THE MAXIMUM RATF,
THE BORROWER MUST TAY,

ADDITIONAL COVENANTS. In adaitiop 40 the covenants and agreements made in the
Security lnstrument, Borrower and Lender further covzpunt and agree as follows;

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intercst rate of 6.000%  Thc Note provides for changes in the
interest rate and the menthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANCZS
(A} Change Dates
The interest rate [ will pay may change on the first day of Septembe.-3, 2014, and on that
day every 12th month thereafter, Rach date on which my interest rate could change is called a
“Chenge Date,”
(B} The Index
Beginning with the first Change Date, my interest rate will be based on an Irde<.. The
“Index™ is the average of interbank offered rates for one-year U8, dollar-denominated depositsin the
London market (“LIBOR™), as published in The Wall Street Journal. The most recent Index figne
available as of the date 45 days before each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.,
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate niy new interest rate by adding 1.500
percentage points (1,500%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125 %), Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR--Single Fumily--Faonic Mae UNIFORM INSTRUMENT  Form 3189 6/01 fpage Laf3)
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The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this caleulation
will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 8,000%
or less than 4.000%. Thereafter, my intercst rate will never be increased or decreased on any single
Change Date by more than two percentage points from the rate of interest I have been paying for the
preceding .2 months. My interest rate will never be greater than 12.000%,

%) ~Effective Date of Changes

My neywrinterest rate will become effective on each Change Date. I'will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my moithky payment changes again,

{F) Notice cf Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payineut-before the effective date of any change. The notice will include
information required by law to be givéi to me and also the title and telephane nzmber of a person who
will answet any question I may hava regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTE REST INBORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Ben:ficia) Interest in Borrower. As used
in this Section 18, “Interest in the Property” metns any legal or beneficial interest in
the Property, inchuding, but not limited to, those benezinial interests transferred in a
bond for deed, contract for deed, installment sales contrast or escrow a preement, the
intent of which is the transfer of title by Borrower at & future Gete to a purchaser,

If all or any part of the Property or any Intetest in the Troperty is sold or
transferred (or if Borrower is not a natural person and a benefeis! interest in
Bortower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Lasrument.
However, this option shall not be exercised by Lender if such exercise i prohbitel]
by Applicable Law. Lender also shall not exercise this option if: (a) Borrowe:
causes to be submitted to Lender information required by Lender to cvatuate the
intended transferee as if a new loan were being made to the transferce; and )
Lender reasonably determines that Lender’s security will not be impaired by the Joan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also
requite the transferec to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under

MULTISTATE ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR-Single Family--Faonie Mae UNIFORM INSTRUMENT  Form 3189 /01 (page26f3)
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the Note and this Security Instrument unless Lender releases Barrower in writing.

If Lender exercises the option to require inmmediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

B NIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustahls Rate Rider.

/

\q%(/,u / / m{/% (Seal)
7

ﬁr'_'ce Komiske -Borrower
L

(Scal)
-Borrower
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