UNOEFICIAL COPY
recompAnN sEGUESTED B SEMER

COMPANY .
Main Office ‘ 701021 Fee: $52.

12600 S. Harlem Avenue Eu?gj\ 3 gzr?es o ore Hrg:ezze.sw.oo
Palos Heights, IL 60463 ook Gounty Re-?o(;-?iroom S 1 o115

Date: 00/14/200

WHEN RECORDED MAIL TO:
PALOS BANK AND TRUST
COMPANY
12600 S. HARLEM AVENUE
PALOS HEIGHTS, il. 60463

SAARAL TS ’ E47350Blbldo(o-2 FOR RECORDER'S USE ONLY
CHlein fd s -

This Mortgage prepared by:
PALOS BANK AND TRUST COMZANY
12600 S. Harlem Avenue
Palos Heights, IL 60463

CONSTRUC!OM MORTGAGE

MAXIMUM LIEN. At no time shall the principal amoun* of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Murtrage, exceed $3,161,225.00.

THIS MORTGAGE dated August 15, 2007, is made and execi:ted between WAYNE HUMMER TRUST

COMPANY, not personally but as Trustee on behalf of VIAYNSE HUMMER TRUST COMPANY AS .~

SUCCESSOR TRUSTEE TO HINSBROOK BANK AND TRUST UNDEF: & TRUST AGREEMENT DATED B/26/02¢"
AND KNOWN AS TRUST #02-040, whose address is 10258 S. WESTFAY AVENUE, CHICAGO, IL. 60643
(referred to below as nGrantor") and PALOS BANK AND TRUST CONFANY, whose address is 12600 S.
Harlem Avenue, Palos Heights, IL 60463 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but es Trustee under the provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agrezmént dated August 26,
2002 and known as WAYNE HUMMER TRUST COMPANY AS SUCCESSOR TRUSTEE TO - HINSBROOK BANK
AND TRUST UNDER A TRUST AGREEMENT DATED 8/26/02 AND KNOWN AS TRUST #02-040, morigages and
conveys to Lender all of Grantor’s right, title, and interest in and to the following described real property, together
with all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of
way, and appurtenances, ali water, water rights, watercourses and ditch rights (including stock in utilities with ditch
or irrigation rights); and all other rights, royatties, and profits relating to the real property, including without limitation
ail minerals, oil, gas, gecthermal and similar matters, (the "Real Property"} located in Cook County, State of
Nlinois:
LOT 2, 8, 12, 19, 20, 21, 24, 25, 26, 27, 28, 29, 30, 31, 32, 33, 34, 35, 36, 37 AND 38, OF ROLLING
MEADOWS PHASE 3, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 31, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

QL oY
The Real Property or its address is commonly known as 21 \{.ots in Rolling Meadows Phase i, South of
127th Street and East of Rolling Meadows Drive, Lemont, IL 60439 The Real Property tax identification
number is 22-31-103-015, 22-31-109-006, 22.31-109-007, 22-31-109-008, 22-31-110-001, 22-31-110-005,
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or from the Property, (2) Grantor has no knowledge of, or reason {0 believe that there has been, except as
previously disclosed to and acknowledged Dy Lender in writing, (a) any breach or violation of any
Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, release oF threatened
release of any Hazardous Substance on, under, about or trom the Property by any prior owners of occupants of
the Property, or (c) any actual or threatened litigation or claims of any kind by any person relating to such
matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither Grantor
nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treat, dispose of o release any Hazardous Substance on, under, about or from the Property, and (b) any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and
ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to
enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to detrirnine compliance of the Property with this section of the Mortgage. Any inspections or tests
made by Lender stall s for Lender's purposes only and shall not be construed to create any responsibility or
liability on the part of (arider to Grantor or to any other person. The representations and warranties contained
herein are based on Graniur’s due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and ‘waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees io indemnify, defend,
and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses
which Lender may directly or indirectiy sustain or suffer resulting from a breach of this section of the Mortgage
or as a consequence of any use, gen sration, manufacture, storage, disposal, release or threatened release
occurring prior to Grantor’s ownership or irierest in the Property, whether or not the same was or should have
been known to Grantor. The provisions of s section of the Mortgage, including the obligation to indemnify
and defend, shall survive the payment of the IArektedness and the satisfaction and reconveyance of the lien of
this Morigage and shall not be affected by Lender’s acquisition of any interest in the Property, whether by
foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct O rermit any nuisance nor commit, permit, or suifer any
stripping of or waste on or to the Property or any portion Of.ine Property. Without fimiting the generality of the
foregoing, Grantor will not remove, of grant to any other party the right to remove, any timber, minerals
(including ofl and gas), coal, clay, scoria, soil, gravel or rock preducts without Lender's prior written consent.

Removal of improvements. Grantor shall not demolish or remove.any improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of @y improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with improvements of at
least equal vaiue.

%!
Lender's Right to Enter. Lender and Lender's agents and representatives may eniar upon the Real Property

at all reasonable times to attend to Lender's interests and to inspect the Real Propeity fur nurposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenta! Requirements. Grantor shall promptly comply with alllaws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or.occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such taw, ordinance, of regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and s0 fong as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to L ender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. [f some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any improvernents on the Property, the improvernents shail be compieted no
|later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall
pay in full ali costs and expenses in connection with the work. Lender will disburse loan proceeds under such terms
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to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled
or diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy aiso shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or
default of Grantor or any other person. Should the Real Property be jocated in an area designated by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if availabie, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior
liens on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance
Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application ot Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of reair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to do
so within fifteen (15 days of the casualty. Whether or not Lender's security is impaired, Lender may, at
Lender's election, receivaand retain the proceeds of any insurance and apply the proceeds to the reduction of
the Indebtedness, paymeni-cf any lien affecting the Property, or the restoration and repair of the Property. it
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in-a manner satisfactory to Lender. Lender shall, upon satistactory proof of such
expenditure, pay or reimburse Cranitor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mor'gage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender haa no. committed to the repair or restoration of the Property shall be used
first to pay any amount owing to Lender urde: this Mortgage, then to pay accrued interest, and the remainder, if
any, shall be applied to the principal baiance ot b2 Indebtedness. !f Lender holds any proceeds after payment
in fuil of the Indebtedness, such proceeds shall2 paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request «f Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insu'ance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement vatue of
such property, and the manner of determining that value; anc. ,{5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiset srtisfactory to Lender determine the cash value
replacement cost of the Property.

LENDER’S EXPENDITURES. 1f any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of thiz Niertgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due ap;/ amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limiicd to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or ‘olacad on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditisies incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the dale incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the incsbtedness and, at
Lenders option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any instaliment payments to pecome due during either (1) the term of any applicable
insurance poficy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note’s maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
iitle insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.
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Security interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from Grantor,
file executed counterparts, copies of reproductions of this Mortgage as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon defaultt,
Grantor shall not remove, sever of detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably convenient
to Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from
Lender to the extent permitted by applicable iaw.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
concerning the sscurity interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) ~iie as stated on the first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of (hie Mortgage:

Further Assurances. At aiy.iime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filuc recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender 2y deem appropriate, any and alt such morigages, deeds of trust,
security deeds, security agreements, tinancing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary Or desirable
in order to effectuate, complete, perfect, contini’a, or preserve (1) Borrower’s and Grantor's obligations under
ihe Note, this Mortgage, and the Related Docuinents, and (2) the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shai r=imburse Lender for ail costs and expenses incurred in
connection with the matters referred to in this paragrapt: -

Attorney-in-Fact. !f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. - For.such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose oi-making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in'Lenders sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness “hen due, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall =xecute and deliver to Grantor
a suitable satisfaction of this Morigage and suitable statements of termination of any finrancing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor vill pay, it permitted by
applicabie law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether volintarily or otherwise, OF
by guarantor of by any third party, on the Indebtedness and thereafter Lender is forced to remit (he amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any simitar person under any tederal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, of (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid tor the purpose ot enforcement of this Morigage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property wil continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settiement or compromise relating to the indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:
payment Default. Borrower 1ails to make any payment when due under the indebtedness.
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which Lender deems in Lender’s sole discretion to be sufficient to cure the default and thereafter continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reagonably
practical.

RIGHTS AND REMEDIES ON DEEAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness, Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire indebtedness immediately due and payable, including any prepayment penalty that Borrower
would be required to pay.

UCC Remedies.— With respect to all or any part of the Personal Property, Lender shall have ali the rights and
remedies of a securz< party under the Uniforrn Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the ‘fients, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to.mzie payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably azsignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the/name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to/Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether arnot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph ei'ier in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have he right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any sart'of the Property, with the power to protect and preserve

the Property, to operate the Property preceding forecicsure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the ieceivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permittzd by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Picperty exceeds the indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person frou serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Crantor's interest in all or any part of the
Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtéin A judgment for any deficiency
remaining in the indebtedness due to Lender after application of ail amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this-Wfartgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Barrower and Grantor hercty waive any and
all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or
any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Propenty.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or to take action to perform an obligation of Grantor under this
Morlgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to flimit or restrict the rights and
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No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any

right shall operate as & waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with

that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing

between Lender and Grantor, shall constitute a waiver of any of Lenders rights or of any of Grantor’'s
obligations as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the
granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lender.

Severability, ‘If & court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as'te-any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to-any ather circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, vziid and enforceable. 1f the offending provision cannot be so modified, it shall be
considered deleted from- ¥ug. Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provisicn of this Mortgage shall not affect the legality, validity of enforceability of any
other provision of this Morigaye.

Merger. There shail be no mergey 7 the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by orfor the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any imiteiions stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure 1o the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a pe’son other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's SUCCESSOIS with referenve-io this Mortgage and the Indebtedness by way of
torbearance of extension without releasing Grantor frori tie obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the perforinence of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any uther party.

Waiver of Homestead Exemption. Grantor hereby releases and waves all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness securt :d by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PRCVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
235 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY-OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

Grantor's Liability. This Morigage is executed by Grantor, not personally but as Trustee as provided above in
the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). 1t is expressly
understood and agreed that with the exception of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage on the part of Grantor, while in form purporting 1o be the
warranties, indemnities, representations, covenants, undertakings, and agreements  of Grantor, are
nevertheless each and every one of them made and intended not as personal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantor or for the purpose or with the intention of
binding Grantor personally, and nothing in this Mortgage or in the Note shall be construed as creating any
liability on the part of Grantor personally to pay the Note or any interest that may accrué thereon, or any other
indebtedness under this Mortgage, of to perform any covenant, undertaking, or agreement, either express or
implied, contained in this Mortgage, all such fiability, if any, being expressly waived by Lender and by every
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Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means 3 promissory notes dated August 15, 2007, in the original principal amounts of
$880,000.00, $2,000,000.00 and $281,225.00 from Borrower 10 Lender, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the promissory notes or
agreements. The interest rate on the Notes is a variable interest rate based on an index. The index currently is
8.250% per annum. Payments on the Notes are to be made in accordance with the following payment
schedule: in one payment of all outstanding principal plus all accrued unpaid interest on August 15, 2008. in
addition, Borrower will pay regular monthly payments of all accrued unpaid interest due as of each payment
date, beginning September 15, 2007, with all subsequent interest payments to be due on the same day of each
month after that"i the index increases, the payments tied to the index, and therefore the total amount secured
nereunder, will increase. Any variable interest rate tied to the index shass be calculated as of, and shall begin
on, the commencerent date indicated for the applicable payment stream. NOTICE: Under no circumstances
shall the interest raie on this Mortgage be less than 5.000% per annum or more than (except for any higher
default rate shown in thiecte) the lesser of 18.00% per annum or the maximum rate allowed by applicable law. .
The maturity date of the fvute is August 15, 2008. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE

Personal Property. The words mersonal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now of hereafter attached or affixed to the Real Property;
togetner with all accessions, parts, ang ad: litions to, all reptacements of, and all substitutions for, any of such
property; and together with all proceeas /including without limitation alt insurance proceeds and refunds of
premiums) from any sale or other dispositior ot the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents® ‘mean all promissory notes, credit agreements, 1oan
agreements, environmental agreements, guaranties, security 2greements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreemcitis and documents, whether now of hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

Trustee. The word "Trustee" means WAYNE HUMMER TRUST COMPANY; whose address is 10258 S.
WESTERN AVENUE, CHICAGO, IL 60643, and any substitute or successor trustees:




0725701021 Page: 14 of 15

UNOFFICIAL COPY

0v0-20# LSNHL SY NMONM
ANV 20/9Z/8 QALYG 4%3W33yoy 1SNHL v Y3agNn 1snyi

aNY JINVE MOOHESNI4 0L J3ISNHL HOSSa90NS SY
ANVAINQD 1SNyl M3 OF 3

(

ANVAINOD 1SNHL YIWWNH INAVM Joj viig

3:;'55':" )

&

0v0-Z0# LSNHL SY NMONX ONY £0/92/8

Q31va ININI3HOY 1SNyl v H3IANN 1SNHL ONV dNvg AOCHESNIH
0l 3318NY1 HOSS3DNINS SV ANVANOD 1SNHL YIWWNH INAYM

‘HOLNVYD

‘SWH3L S1) 04 S33UHY
HOLNVHO GNV ‘JOVOLHOW SIHL 40 SNOISIAOHd 3HL 11V avay ONIAVH SIDAITMONNOY HO.LNVYHD

v abeg (penunuoy) S6£6000.L ‘ON UROT
JOVOLlHOn




0725701021 Page: 15 0f 15

UNOFFICIAL COPY

MORTGAGE
Loan No: 70009395 (Continued) Page 15
TRUST ACKNOWLEDGMENT
STATE OF __ Illinois )
) 88
COUNTY OF Cook )
Onthis  20th .~ day of _ Auqust , 2007 before me, the undersigned Notary
Public, personally appcarad Linda J. Pitrowski, Asst. Vice President of WAYNE

HUMMER TRUST COM.2ANY AS SUCCESSOR TRUSTEE TO HINSBROOK BANK AND TRUST UNDER A
TRUST AGREEMENT DATED 8/26/02 AND KNOWN AS TRUST #02-040 and
William Salamone, Executive Vige President of WAYNE HUMMER TRUST
COMPANY AS SUCCESSOR YFUSTEE TO HINSBROOK BANK AND TRUST UNDER A TRUST AGREEMENT
DATED 8/26/02 AND KNOWN AS THIJST #02-040 , and known to me to be authorized trustees or agents of the

trust that executed the Mortgage and acknowledged the Mortgage to be the free and voluntary act and deed of the

trust, by authority set forth in the trust dosumants or, by authority of statute, for the uses and purposes therein
mentioned, and on oath stated that they are autiorized to execute this Mortgage and in fact executed the Mortgage

on behalf of the trust.

Residing at 10258 S. Western

VLD =, e

By

Notary Public in and for the State of _ Illimois )

My commission expires Qi ’, S _ “

“QOFFICIAL SEAL"
JOANNA M. BASISTY
2 Notary Public, State of llincis ¢
} My Commission Expires 02/15/2011

N
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