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DEFINITIONS

Words used in multiple scctions of this document  ar’; defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarcang’ the usage of words used in this document are
also provided in Section 16,

(A} "Security Instrument" means this document, which is dafed SSDTEMBER 6TH, 2007 s
together with all Riders to this document.
(B) "Borrower" is EDWARD S. BEST, HUSBAND AND JANE 2. PLST, WIFE

Borrower is the mortgagor under this Sccurity Instrument,
(C) "Lender" is  CENTURION FINANCIAL GROUP INC. , AN ILLINOIS CORPORATION

Lender isa  CORPORATION
organized and existing under the laws of ~ ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address 1s 400 LAKE COOK ROAD, SUITE 205, DEERFIELD, 1IL 60015

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory nole signed by Borrower and dated SEPTEMBER 6TH, 2007
The Note states that Borrower owes Lender  SEVEN HUNDRED THOUSAND AND NO/100.

Dollars
U.s. 3 700,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than OCTOBER 1ST, 2037
(E) "2roperty" means the property that is described below under the heading "Transfer of Rights in the
Property:
(F) "Loai\" ricans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th: Note, and all sums due under this Sceurity Instrument, plus interest.
(G) "Riders" mcuns all Riders to this Security Instrument that are cxecuted by Borrower. The following
Riders are Lo be exceuted by Borrower [check box as applicable]:

L] Adjustable Rate Rider [:! Condominium Rider [_] Sccond Home Rider
Bualloon Rider " Planned Unit Development Rider CliaF amily Rider
VA Rider ] Fiweekly Payment Rider ] Other(s) {specify]

(H) "Applicable Law" mcans all conwroling applicable federal, state and local statules, rcgulations,
ordinances and administrative rules and orde s (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assrssinents" means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Property. by a condominium association, homcowners
association or similar organization,

(3} "Electronic Funds Transfer" means any transfer of {uvds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated /“iough an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or guthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, powt-ot-sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire transfers, vand automated clearinghouse
transfers. _

(K) "Escrow Items" mcans those items that are described in Section 3.

(L) "Miscellancous Proceeds™ means any compensation, settlement, award of damages_or proceeds paid
by any third party (other than insurance procecds paid under the coverages described 'n Se:tion 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or <avpart of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissioris.as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan. :

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Sccurity Instrument.

(0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage

loan" under RESPA.
Initials: g95 EZ! ’
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.(P) "Successor in Interest of Borrower" means any party hat has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Noie and/or this Sccurily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lepder and Lender's successors and assigns, the following described property located in the
COUNTY | Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:

SEE ATTACAED LEGAL DESCRIPTION RIDER

Parcel 1D Number: 10-14-112~047-0000 which currently has the address of
9425 N. HAMLIN AVE. [Street]
SKOKIE [City], litinois 60203 [Zip Cods]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on ‘the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. Al riplacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is.refirred (o in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the night to mortgage, grant and convey the Property and that the Property is uncncumbered, excent for
encumbrances of record. Borrower warrants and will defend generally tho title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

tnitials: gﬁg[ SZ/H?
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned lo Lender unpaid, Lender muy require that my or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided my such check is drawn upon an institution whose deposits are insured by a
federnl agency, instrumentality, or entity; or (d) Electronic Funds Trinsfer.

Payments are deemed received by Lender when received at the location designated in the Note or af
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments arc insufficient to
bring the Lom cuvent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without wiiver of my rights hereunder or prejudice to its rights to refuse such payment or partial
paymeras in the future, but Lender is not obligated to apply such payments at the time such payments are
acceptedd !4 each Periodic Payment is applied as of its scheduled due dite, then Lender need not pay
interest on vnaplied funds. Lender may hold such unapplied funds until Borrower niakes payment to bring
the Lo curezil 4l Bomower docs not do so within a reasonable period of time, Lender shall either apply
such funds or retucn 2o2m to Borrower. If not applied carlier, such funds will be applicd to the outstanding
principal balmee under'tire Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in th2-future agninst Lender shall relieve Borrower from making payments due under
the Note and this Security Ingiraunent or performing the covenants md agreements secured Ly this Security
Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all
payments accepted ad applied by Lenzer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc under *he Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment ini%< order in which it became duc. Any remaining amounts
shall be applied first to late charges, second to my Giser amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for i delinquent Periodic Payment which includes a
sufficient amount to pay my late charge due, the paymeat zany be applied to the delinquent payment and
the fate charge. If more than one Periodic Payment is outstaiding;Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, in¢ te- the extent that, each payment cim be
paid in full. To the extent that any excess exists afler the payment is 2jpiied to the full payment of oue or
more Periodic Payments, such excess may be applicd to my late charges dus. Voluntiry prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any mpplication of payments, insurance proceeds, or Miscellmneous Frozeers to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the'I'erigdic Payments.

3. Funds for Escrow Itaus. Borrower shall pay to Lender on the day Periolic Payments are due
under the Nofe, until the Note is paid in full, asum (the "Funds") to provide for paymesi of amounts due
for: (a) taxes and assessments md other items which can attain priority over this Securtiy Tastcument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Propeity; if any; (c)
premiums for my and all insurance required by Lender under Section §; and (d) Mortgage insarance
premiums, if my, or my sums payable by Borrower to Lender in lieu of the payment of Modjuge
Insurmce premiums in accordmice with the provisions of Section 10. These items are called "Lscrow
Items." At origination or at my time during the term of the Loan, Lender may require that Community
Association Dues, Fees, md Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of anounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’ s obligation to pay the Funds for any or all Escrow Items. Lender muy waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

initials 26[2 S’Lb -
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contamned in this Security Instrument, as the phrase "covenant ind agreement”
is used in Section 9. If Borrower is oblignted to pay Escrow Items directly, pursuant to a waiver, md
Borvower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
wd pay such wmount md Borrower shall then be obligited under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordmce with Section 15 md, upon such revocation, Borrower shall pay to Lender all Funds, md in
such amounts, thit are then required under this Section 3.

Lesider mary, af any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds @ the time specified under RESPA, and () not to exceed the maximum amount a lender can
require unde” RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estivzates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Liw, :
The Tunds ! G2 held in m institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
my Federal Home Lowmiismk. Lender shall apply the Funds to pay the Escrow Items no later than the time
gpeciticd under RESPA. Lenter/sball not charge Barower for holding and wpplying the Funds, annually
aalyzing the escrow account, o verifiing the Escrow lems, unless Lender pays Borrower interest on the
Funds md Applicable Law penmits Lender to make such a charge, Unless i agreement is made in writing
or Applicable Law requires interest to o< paid on the Funds, Lender shall not be required to pay Borrower
my interest or camings on the Funds, Borfover md Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give-ts Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

1f there is n surplus of Funds held in escroty, ns defined under RESPA, Lendar shall account to
Borrower for the excess funds in nccordmce with REGPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as redmired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunse with RESPA, but in no more than 12
monthly payments. 1 there is a deficiency of Funds held in escrow, os defined under RESPA, Lender shall
notily Borvower as required by RESPA, md Borrower shall pay to Lendar the amount necessary to mike
up the deficiency in accordnce with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumeat, Londer shall promptly refund
to Borvower my Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
altributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, md Community Association Dues, Fees, and Assesumen's, if my. To
the extent that these items we Escrow ltems, Borrower shall pay them in the manner providsd it Section 3.

Borrower shall promptly discharge any lien which has. priority over this Security Insirvineat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner jicctptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd fith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien fo this Security Instrument. If Lender determines that ay part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower anotice identifying the

it & SQ' YZ&
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

S. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes ad floods, for which Lender requires insurace.
This insurance shall be maintained in the amounts (including deductible levels) md for the periods that
Lender requires. What Lender requires pursumnt to the preceding sentences can change during the term of
the Loan. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's
right to wsapprove Borrowa's choice, which right shall not be exercised unreasonably. Lender may
require Luizower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determiniwion;“vertification and tracking services, or (b) a one-lime charge for flood zone determination
ad certificaiion services and subsequent, charges each time remappings or similar changes occur which
reasonably might”#7ivct such determination or certification. Borrower shall also be responsible for the
payment of any fees fliposed by the Federal Emergency Management Agency in connection with the
review of amy flood zons determination resulting from an objection by Borrower.

I Borrower fails << maintain any of the coverages described above, Lender may obtain insurmce
coverage, at Lender's option] w.d Borrower's expense. Lender is under no obligation to purchase my
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ejuity'in the Property, or the contents of the Property, against any risk,
hizard or liability and might provide preater or lesser covernge than was previously in effect. Borrower
acknowledges that the cost of the insuriicd voverage so oblained might significantly exceed the cost of
insuriance that Borrower could have obtained: #ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Sacurity Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement mq shall be payable, with such interest, upon notice {rom
Lender to Borrower requesting payment,

All insurance policics required by Lender and renevaals’of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard‘mersage clause, md shall name Lender as
mortgagee md/or as m additional loss payce. Lender shall hav the right to hold the policies and rencwal
certificites. 1f Lender requires, Borrower shall promptly give to"Lender-a!] receipts of paid premiums ind
rencwal notices. 1f Borrower obtains my form of insurince coverage not etherwise required by Lender,
for dumage to, or destruction of, the Property, such policy shall include s simdard morigage clause and
shall nane Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cwrier'and Lender. Lender
may mike proof of loss if not made promptly by Borrower. Unless Lender and Borrovrer otherwise agree
in writing, my insurmnce proceeds, whether or not the underlying insurance was required Gy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's securily is not lessened During such repair and restoration period, Lender shall have 2ie vight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to” eisire the
work has been completed to Lender's satisfaclion, provided that such inspection shall be undeiiazen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
ol progress payments as the work is completed. Unless m agreement is made in writing or Applicable Law
requires inferest to be paid on such insurmce proceeds, Lender shall not be required to pay Borrower ay
inferest or carnings on such proceeds. Fees for public adjusters, or other third purties, retained- by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurmce
proceeds shall be spplicd to the sums secured by this Security Instrument, whether or not then due, with

-
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the excess, if any, paid to Borrower, Such insurmce proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
“claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurmce carvier has offered to seltle a claim, then Lender may negotiate ad settle the claim. The 30-day
period will begin when the notice is given. In cither even!, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby ussigns to Lender (w) Borrower's rights to my insurance
proceeds in m mnount not to exceed the mmounts unpaid under the Note or this Security Indrument, and
(b) any other of Borrower's rights (other than the right to muy refund of uncamed premiums paid by
Borrower) under all insurmice policies covering the Property, insofur as such rights are applicable to the
covezage of the Propesty. Lender may use the insurance proceeds cither to repair or restore the Property or
te‘poay amounts unpaid under the Note or this Security Instrument, whether or not then duc,

% Occupancy. Borvower shall occupy, establish, md use the Property as Borrower's principal
residence within 60 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Bervower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ‘n writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exis' waich are beyond Borrower' s control.

7. Preservatics; Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property (rom ' deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant fo Section 3 (ha' repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if dunaged-to avoid further deferioration or damage. If insurmce or
condemnation proceeds are paid in conréction with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the-reniirs md restoration in a single payment or in a series of
progress payments as the work is completed. If thic‘irsurmee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reiizvedi-of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upos-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveraent; on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection-sp<cifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in defamltuf. during the Lom application
process, Borrower or any persous or cnlities acting at the direction ¢f Rorrower or with Borrowes
knowledge or consent gave materially false, misleading, or inaccurate inform atics:. or tatements to Lender
(or failed to provide Lender with material information) in connection “with the Lom. Mauterial
representations include, but are not limited to, representations conceming Borrower's hecupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Zo<trument, If
() Borrower fails to perform the covenants md agreements contained in this Security Instrurient, ) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forlciture, for
cuforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulitions), or (c) Borrower has abmdoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying my sums secured by a lien
which has priority over this Security Instrument; (b) sppearing in court; and (c) paying reasonable

-
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allomeys’ fecs to proled its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
fromt pipes, eliminate building or ‘other code violations or dmgerous conditions, and have utilities tumed
on or ofl. Although Lendar may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking my or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
vayment, !

b I this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease /if Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lendergrees to the merger in writing.

U Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower <’ vay the premiums required to maintain the Mortgage Insurance in effect. If, for my reason,
the Mortgege Viswrimee coverage required by Lender ceases to be available from the morigage insurcr that
previously provided-such insurance nd Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverige substantialiy aquivalent to the Morigage Insurimce previously in effect, al a cost substantially
cquivident to the cost to Sorrower of the Mortgage Insurimce previously in effect, from an altamue
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continus"to'nay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accepl, use and retain these
payments as a non-refundable loss resave in liew of Morigage Insurmce. Such loss reserve shall he
non-refundable, notwithstanding the fac; tht the Lot is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or erumings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurmice coverage(in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Loriower was required to muke separately designated
payments toward the premiums for Mortgage Insurmes. sSorrower shall pay the premiums required fo
waintain Mortgage Insurmce in eflect, or to provide o pon-refundable loss reserve, until Lender's
requirement for Mortgage Insurince ends in accordince with ‘any_savitten agreanent between Borrower and
Lender providing for such termination or until termination is require< iy Applicable Law, Nothiug in this
Section 10 affects Borrower’ s obligation to pay interest at the rate pravider in the Note,

Mortgnge Insurance reimburses Lender (or any entity that purchasesthe Note) for certain losses it
may incur if Borrower does not repay the Lomn as sgreed. Borrower-is sola party fo the Mortgige
Insurance,

Mortgage insurers evaluate their totul risk on all such insurance in force [rom-time to time, ad may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
awe on terms and conditions that are sutisfactory to the mortgage insurer and the other/party (or parties) to
these agreements. These agreements may require the morigage insurer to make paymente4siie iy source
of funds that the morigage insurer may have available (which may include funds obtained from Mortgage
Insurance premiuus),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ripurer,
any other entity, or any alliliate of my of the foregoing, may receive (directly or indirectly) amounts thu
derive from (or might be characterized us) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecment
provides that m wliliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrmgement is often termed "captive reinsurance,” Further:

(w) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mottgage Insurance, or any other tarms of the Lomn. Such agreancnts will not inarease the amount
Borrower will owoe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Ilomeowners Protection Act of 1998 or any other law, These rights
may indude the right to reccive, certain disclomires, to request mmd ohtain cancdlation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Inswrance praniums that were uneamed at the time of such cancdlation or
tamination.

11, Assignment of Miscdlaneous Proceeds; Forfature. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellmeous Proceeds
until Lender has had an opportunity to insped such Property to ensure the work has been completed to
Lendei's sutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ardicrestoration in a single disbursement or in a series of progress payments as the work is
completed.(Urless wn agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellimeous Praceeds, Lender shall not be required to pay Borrower any interest or camings on such
Miscellancons Frscends. If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miszeil=ncous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then diie, 'with the excess, if my, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

" In the event of a tol:d taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to inr sums secured by this Security Instrument, whether or not then due, with
the excess, il my, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair mirket
value of the Property immediately betors the partial taking, destruclion, or loss in value is cqual to or
greater than the amount of the sums secarc by this Security Ingnunent immedialely before the partial
taking, destruction, or loss in value, unless Sarrower md Lender otherwise ngree in writing, the sums
scatred by this Sceurity Instrument shall be rediuced by the mnount of the Miscellineous Proceeds
multiplied by the following fraction: (a) the toial amount of the sums secured immediately before the
pintial taking, destruction, or loss in valwe diviced by (b) the fair market value of the Property
immedintely before the partial taking, destrudion, or loss movilue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss invulne of the Property in which the fair market
value of the Propaty immediately before the partial taking,/dzsiruction, or loss in value is fess than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower ind Lender othenwise agree in writing, the Miscellaicous Provecds shaull be applied to the sums
secured by this Security Instrument whethier or not the sums are then Jue,

If the Property is abandoned by Borrower, or if, after notice 0y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make a award-to“setle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is/4 ver; Lender is authorized
to collect and apply the Miscellmeous Proceeds either to restoration or repair of (iis Proparty or to the
sums secured by this Seeurity Instrument, whether or not then due, "Opposing Party®” mems the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has 1right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if ay action or proceeding, whether civil or criminal, is bégun that, in
Lender's judgment, could resull in forfeiture of the Property or other material impainment‘e{ Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauitand, if
acceleration has occurred, reinstate as provided in Section 19, by casing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impaim ent of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

ay awird or claim for dimnges that are aftributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellmeous Proceeds that are not applicd 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of mmortization of the sums secured by this Security Instrument granted by Lender

-
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the linbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
iy Successor in Inferest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or my Successors inf Interest of Borrower, Any forbearance by Lender in exercising any right or

remedy including, without limitition, Lender's acceptance of payments from third persons, entities or

Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of iny right or remedy.

13. Joint and Sevaral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
andd agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer”): (n) is co-signing this
Secerity Insrument only to mortgage, grant and convey the co-signer’s inferest in the Property under the
teiing ol this Securily Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instruzient; wnd (c) agrees that Lender and any other Borrower cam agree to extend, modify, forbear or
make wny accommodations with regard fo the terms of this Security Instrument or the Note without the
co-signer's consent,

Subjeci 70 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's oclipidions under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's c1gats and benefits under this Security Instrument, Borrower shall not be released from
Borrower' s obligatizis and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants mid agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit thie «aceessors md assigns of Lender,

14, Loan Charges. Lender may chiarge Borrower fees for services performed in connection with
Borrower's default, for the pumose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, brt pot limited to, allormneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absenie ¢f sxpress mithority in this Security Instrument to churge a specific
fee to Borrower shall not be construed asprohibition on the charging of such fee. Lender may not charge
fees that e expressly prohibited by this Security-Instrument or by Applicable Law,

ITthe Lo is subjeet to o law which sel’s misimum loin dirges, and that L is Gnally interpreted so
that the interest or other loan chirges collected oi 1o be collected in connection with the Lown exceed the
pamitled limits, then: (a) any such loan charge siizit be reduced by the amount necessary to reduce the
charge to the pennitted limit; md (b) my sums alreaddy cSllected from Borrower which exceeded penmitted
limits will be refunded to Borrower. Lender may choosé /6 muke this refund by reducing the principal
owed under the Note or by making a direct payment to Borower. If a refund reduces principal, the

reduction will be treated a5 a patial prepayment without my-prepayment charge (whether or not a.

prepayment charge is provided for under the Note), Borrower's acceriance of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of =ition Borrower might have arising out
ol such overcharge,

15. Notices. All notices given by Borrower or Lender in connectica with this Security Instrument
must be in wriling. Any notice to Borrower in connection with this Security Insiument shall be deemed to
have been given to Borrower when mailed by first class mail or when actuaily delivered to Borrower's
notice address if sent by other means. Notice to my one Borrower shall congtitute hotire to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Praperty Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promplly
nolity Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Barrower's
change of address, then Borrower shall only report a change of address through that specified.niocedure.
There may be only one designated notice address under this Security Instroment at my one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated onother address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satidy the corresponding requirement under this Security
Instrument,

. wias_EP20)
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16, Govarning Law; Scverability; Rules of Construction. This Security Instrument shall bLe
geverned by federal law and the law of the jurisdiction in which the Property is located All rights and
obligations contained in this Security Instrument are subject to my requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In

the event that any provision or clause of this Security Instrument or the Note conflicls with Applicable
Law, such conllict shall not affect other provisions of this Sccurity Instrument or the Note which can be
siven cffect without the conflicting provision,

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mem and
include the pliral and vice versa; and (c) the word "may"” gives sole discretion without any obligation to
tike iy action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15 Transfer of the Property or a Beneficial Interest In Borrower, As used in this Section 18,
"Interestin.the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those Lencficial interedts transferred in a bond for deed, contradt for deed, installment sales contract or
escrow agresinent -the intent of which is the transfer of title by Borrower at a {uture date to a purchaser,

If all or my: peat of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person-and a beneficial interest in Borrower is sold or fransferred) without Lender's prior
wrilten consent, Lende” siay require immediate payment in full of all sums secured by this Securily
Instrument. However, this sption -shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiow, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than !0 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sun's secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration ol 1lis deriod, Lender may invoke my remedies permitted by this
Sceurity Instrument without further notice or “emand on Borrower,

19. Borrower's Right to Reinstate After-iccderation, If Borrower meets certain conditions,
Borrower shall have the right to have enforcem'nt of this Security Instrument discontinued af any time
prior to the earliest of: (a) five days before sale of dhe Property pursumt to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mignt specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secvvity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due znder this Security Instrument md the Note
us il no acceleration had occurred; (b) cures any default of my_eiiier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, byt noi limited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred forthé nurpose of protecting Lender's
interest in the Preperty and rights under this Sccurity Instrument; and (d) tak>s such action as Lender may
reasonably require to assure that Lender's interest in the Property md rahts under this Security
Inslrument, and Borrower's obligation to pay the sums secured by this Security instriment, shall continue

“unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay

sich reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c) certified check, bunk check, treasurer’s check or cashier's chiech, wovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inzrvuritality or
antity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instivaient and
obligations secured hercby shall remain fully effective as if no acceleration had occurred. Howavee,, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a patial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects

Periodic Payments due under the Note and this Security Instrument and performs other mortgage lom
servicing obligations under the Note, this Security Instrument, md Applicable Luw, There also might be
one or more chunges of the Loan Servicer unrclated to a sale of the Note. If there is a chinge of the Lom
Servicer, Borrower will be given written notice of the change which will state the nmne and address of the
new Lom Servicer, the address to which payments should be made and my other information RESPA

-
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requires in connection with n notice of transfer of servicing, If the Note is sold and thereafter the Loan s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lom servicing obligations
to Borvower will remain with. the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to mny judicial action (as cither m
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take comrective action. If
Applicable Law provides a time period which must elgpse before certain action can e taken, that time
period vallhe deemed to be reasonable for purposes of this paragraph. The notice of acceleration md
opportuniiy.ic-cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Botrower parzuad-to Section 18 shall be deemed to satisfy the notice md opportunity to take corrective
action provisions-ol tiris Section 20,

21, Ilazardous’ Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ~r hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoiizickerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, riaterials containing asbestos or formaldehyde, md radioactive malerials;
(b) "Luvironmental Law” means fedr=t-Yaws md laws of the Jurisdiction where the Property is locuted thut
relate to health, safety or environmeiial pitection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal actioni, < defined in Environmental Law; and (d) m "Environmental
Condition" means a condition that can cmse, “Contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence; vze, disposal, storage, or release of any Hazardous
Substonces, or threalen to release any Hazardous Substancer, on or in the Property. Borrower shall not do,
nor allow myone else to do, anything affecting the Property fa) ihat is in violation of my Environmental

Law, (b) which creates an Environmental Condition, or (c) whi<ii, due to the presence, use, or release of a
" Huzardous Substance, careates a conclition that adversely affects the (value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Traperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to-nrimd residential uses md to
maintenance of the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) ay investigation,: ¢'aim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Preperty and any
Hazardous Substance or Environmental Law of which Borrower has adual knowiesge, (b) any
Environmental Condition, including but not limited to, my spilling, leaking, discharge, release or threat of
release of uny Hazardous Substance, md (c) any condition caused by the presence, use or releacs. of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notificd
by my governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Subgtance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordmce with Environmental Law, Nothing herein shall create my obligation on
Lender for an Environmental Cleanup,

P
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accdaration; Ranedies.-Lender shall give notice to Borrower prior to acceleration following
Borrowa's hresch of any covenant or agreement in this Security Instrument (but not prior to
accderation under Section 18 unless Applicahle Law provides otherwise). The notice shall specify: (a)
the default; (b) the acton required to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, hy which the defanlt must be cured; and (d) that failure to cure the
default on or hefore the date spedfied in the notice may result in accderation of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to renstate after accderation and the right to assert in the
foreslostre proceeding the non-existence of a default or any other defense of Borrower to nccderation
and foreciosure. If the default is not cured on or hefore the date specified in the notice, Lendar at lts
oplion way ‘requive immediate payment in full of all sums secured by this Security Instrument
without furtiser demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall e entitied to collect all expenses incurred In pursuing the remedies provided In this Section 22,
including, hut not i lied o, reasonable attorneys' fees and costs of title evidence.

23. Rdease. Upon payment of all sums secured by this Sémrily Instrument, Lender shall release this
Securily Instrument. Borrcw:r (mall pay any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrument, Uut only if the fee is paid to o third party for services rendered and the
charging of the fee is pernitted ui:der Applicable Law.

24. Waiver of Homestead. In accird anze with Illineis law, the Borrower hereby releases and waives
all rights under md by virtue of the Illinoisiiomestead exemption laws.

25. Placement of Collateral Protection Insurexce, Unless Borrower provides Lender with evidence
of the insurmce coverage required by Borrower's agrelient with Lender, Lender may purchase insurance
a Borrower’s expense to protect Lender's interests in Lercower's collateral. This insurmce may, but need
not, protect Borrower’s interests. The coverage that Lerde:” purchases may not pay any claim that
Borvower mikes or any claim that is made against Borrower ir._connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after previding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Leader’ = ‘agreement. If Lender purchases
insurince for the colluteral, Borrower will be responsible for the costs o it insurance, including interest
and any other charges Lender may impose in connection with the placem<nt of the insurance, until the
elTective date of the cancellation or expiration of the insurance. The costs of th¢ insnrance may be added to

Borrower’s total outstanding balance or obligation. The costs of the insurance may b more than the cost of
insurance Borrower may be able to obtain on its own.

-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Sceurity Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

A"~

(Seal)

EDWARD S. BEST -Borrower

Q/e/ k M/ (Seal)

J@IE Z. (BéST -Borrower

Z (Seal) (Scal)
-Beswer 'llcvrttl\vcr
(Seal) f_ (Seal)
-Borrower -Borrower
(Seal) - (Scal)
-Borrower -Borrower
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. STATE OF ILLINOIS, C(D(‘/ County ss: »

I, \,\/(Ng uv\,d}/\j\/ , a Notary Public in and for said county and
statc do hereby certify that EDWARD S. BEST AND JANE 2. BEST

Hushamd Gach woife

persevally known to me to be the same person(s) whose name(s) subscribed to the forcgoing nstrument,
appeered before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrusnertas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vinder my hand and official seal, this 6TH day of SEPTEMBER 2007

My Commission Expi-es:

Notary Public

Inilials:dfs:z Kw
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 2177384

THiS ADJUSTABLE RATE RIDER is made this ~ 6TH day of SEPTEMBER 2007
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or-Gzcurity Deed (the "Security Instrument”) of the same date given by the
undersigned (the “Sorrower") to secure Borrower's Adjustable Rate Note (the "Note") to

CENTURION FINANCLAL GROUP INC. , AN ILLINOIS CORPORATION

(the "Lender") of the sarie date and covering the property described in the Security
instrument and located at:

9425 N. HAMI/IN AVE., SKOKIE, IL 60203
[Properiy-Address]

THE NOTE CONTAINS PROVISIONS ALOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY AYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATFE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRO\VER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaits and agreements made in the
Security Instrument, Borrower and Lender further covenant and.acice as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.625 %. The Note
provides for changes in the interest rate and the monthly payments as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of OCTOBER 2010 .
and on that day every 12th month thereafter. Each date on which my interest rate could

change is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Single Family - Fannie Mae/Freddie

Mac UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
Form 3111 1/01

Wolters Kluwer Financial Services
VMP@-822R (0405).01

Page 1 of 4 Initials: ﬁsi 57{@



0725705115 Page: 17 of 20

UNOFFICIAL COPY

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a
const=nt ymaturity of one year, as made available by the Federal Reserve Board. The most
recent Infex figure available as of the date 45 days before each Change Date is called the
" Current |ndex."

if the inder is no longer available, the Note Holder will choose a new index which is
based upon cuniperable information. The Note Holder will give me notice of this choice.

(C) Calculation ‘of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTLRS percentage points
{ 2.750 %) to-the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determiric (he amount of the monthly payment that would be
sufficient to repay the unpaid principal that i ara expected to owe at the Change Date in full
on the maturity date at my new interest raie. in-substantially equal payments. The. result of
this calculation will be the new amount of my maxnthly payment,

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Chiziige Date will not be greater than
7.625 % or less than 3.625 %. Thereafter, my interest
rate will never be increased or decreased on any single Cihange Date by more than two
percentage points (2.0%) from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 11.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will jpay the amount
of my new monthly payment beginning on the first monthly payment date atier iie-Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

Initials: szﬂg
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Properiy, including, but not limited to, those beneficial interests transferred in a
bona ot deed, contract for deed, installment sales contract or escrow agreement,
the intent"of which is the transfer of title by Borrower at a future date to a
purchaser,

If all or any pat of the Property or any Interest in the Property is sold or
transferred (or if Ceirower is not a natural person and a beneficial interest in
Borrower is sold or transferrad) without Lender's prior written consent, Lender may
require immediate paymeat. in-full of all sums secured by this Security Instrument.
However, this option shall nat-n2 exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also <X2!i not exercise this option if: (a) Borrower causes
to be submitted to Lender informa.ion required by Lender to evaluate the intended
transferee as if a new loan were bding ‘made to the transferee; and (b) Lender
reasonably determines that Lender's secuiity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lerder may charge a reasonable fee
as a condition to Lender's consent to the loan assumption.'Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreemen’s made in the Note
and in this Security Instrument. Borrower will continue to be Sotigated under the
Note and this Security Instrument unless Lender releases Borrower in w riting.

It Lender exercises the option to require immediate payment in full,'Lenler shall
give Borrower notice of acceleration. The notice shall provide a period of 10\ jess
than 30 days from the date the notice is given in accordance with Section 15 Within
which Borrower must pay all sums secured by this Security Instrument. If Borrowi
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

Initials: Psgﬁzg
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

G A RN s

(Seal)

EDWARD.3.. REST -Borrower J@ ﬂST

(Seal)

-Borrower

(Seal)

-Borrower

(eal)

-Borrower

(Seal)

-Borrowe:

(Seal) (|

-Borrower

(Seal)

-Borrower

VMP®-822R (0405).01 Page 4 of 4

-Borrower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008395278 SK
STREET ADDRESS: 9425 N. HAMLIN AVENUE

CITY: SKOKIE COUNTY: COOK
TAXNUMBER: 10-14-112-047-0000

LEGAL DESCRIPTION:

LOT 18 (EXCEPT THE NORTH 15 FEET THEREOF) AND LOT 17 (EXCEPT THE SOUTH 10 FEET
THEREOF) IN PIOCK 3 TOGETHER WITH THE WEST 1/2 OF THE VACATED ALLEY LYING EAST
OF SAID PARTS-OF LOTS 17 AND 18 IN THE RESUBDIVISION OF LOTS 11 TO 38 BOTH
INCLUSIVE IN BLSCK 2 AND LOTS 1 TO 38 BOTH INCLUSIVE IN BLCCK 3 AND LOTS 7 TO 15
BOTH INCLUSIVE IN ELOCK 4 IN EVANSTON LINCOLNWOOD 6TH ADDITION, A SUBDIVISION OF
THE WEST 14 ACRES QX \THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 14,
TOWNSHIP 41 NORTH, xPWGT 13 EAST OF THE THIRD PRINCIPAL MERIDIAN TOGETHER WITH
LOT 9 IN BLOCK 3 IN EVANSTON LINCOLNWOOD 5TH ADDITION, A SUBDIVISION OF THAT
PART OF THE SOUTH 6 ACRES £F THE EAST 26 ACRES LYING EAST OF THE WEST 14 ACRES
OF THE NORTHEAST 1/4 OF THE' MORTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD MO3 08/31/07




