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.. o MquAGE

MAXIMUM LIEN At no tlme shall the prmcrpal ame 0t of Indebted es secured by the Mortgage not
includmg sums advanced to. protect the securrty of the Mort ade, exceed the note amount of $34 200 00

THIS MORTGAGE dated August 30 2007 rs made and executnd between LESLEY H STERN and ARLO B
GUTHRIE, MARRIED. (referred. to. below as. "Grantor ) and H. RRIS VA whose address rs 111 W MONROE
STREET, P.O. BOX 755, CHICAGO L 60690 (referred to below"as “L*anr"\

GRANT OF MORTGAGE. *For valuable consideratiori; ‘Grantor ‘mortgages, vrarrants, and conveys to Lender all
of Grantor's right, tltle, and- lnterest in and 'tothe following ‘described real property; together with all existing or
subsequently erected ‘or affixed burldmgs, rmprovements and fixtures; »all "‘easements, rights of way,: and
appurtenances, all water, water nghts, watercourses and ditch rights (including stuck % utilities with ditch or
rrngatron nghts) and’all other: rights, royaltles, and proflts rélating to the“real prepacty, including without
limitation all mmerals, orI gas, geothermal and srmllar matters, (the "Real Property") Io ate'* in.Cook County,
State of lllmors : N : s . I By

SEE LEGAL ATTACHED

The Real Property or its address is commonly. known as, 1357 w ARGYLE #1 Chlcago, IL 60640 The Real
Property .tax identification number is 14- 08 314 014 1018 LT

Grantor presently assrgns to Lender all of ‘Grantor's rlght, trtle, and interest.in’ and to all present and future
leases of the’ Property and all Rentsfrom the Property.” In addition, Grantor grants 10 Lender a Unlform
Commercial Code security interest in the Personal Property and Rents. G TR

THiS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY: INTEREST IN THE BENTS
AND PERSONAL PROPERTY IS ‘GIVEN 'TO -SECURE’ (A) - PAYMENT OF THE INDEBTEDNESS AND . (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND-THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: _
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Exhibit A

Unit No. 1C and P2 in the Andersonville Arbor Condominium as delineated on the survey of the following
dedcribed real estate:

Lots ] and 2 and the North 10 feet of Lot 3 in the resubdivision of that part of the South %% of the Southwest 1/4 of
Section 8, Township 40 North, Range 14, East of the Third Principal Meridian, described as follows: Beginning in
the North line of said South ', 1188.37 feet West of the East line of said 1/4 Section; thence West along the North
line of said South '4,338 feet; thence Southeasterly parallel to center of Green Bay Road, 309 feet more or less, to
a point in a line parallel to and 62 Rods and 0.7 of a foot North of the South line of said Section (measured along
center of Green Bay Road); thence East along said parallel line 338 feet; thence Northwesterly in a direct line to the
place of beginning, (except the North 33 feet of said tract taken for Argyle Street), in Cook, County, Illinois which
survey is attached 25 Fxhibit “D” to the Declaration of Condominium Ownership recorded as Document No.
10572572, together witn'its undivided percentage interest in the common elements.

Permanent Index Numbers.14-08-314-014-1007 and 14-08-314-014-1018
Known As: 1357 W. Argyle Stree:; Unit #1, Chicago, lllinois 60640
Subject to covenants, conditions, and restrictions of record, public and utility easements; existing leases and

tenancies; special governmental taxes or assessirents for improvements not yet completed; unconfirmed special
governmental taxes or assessments; general real estoic taxes for the year 2006, and subsequent years.
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MORTGAGE
- Loan No: 6100276243 (Continued)

T it e e SN o B0

¢ PAYMENT AND PERFORMANCE. Except as otherwrse provrded in this Mortgage, Grantor shell pay to- Lender
4 all amounts secured by this Mortgage as they become due and shall strictly perform all‘6f Grantor's obligations

| under this Mortgage.

4 POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor s possessron and use of
the Property shall be governed by the following provisions:

} , Possession and Use. Until the occurrence of an Event of Default, Grantor may: (1). remain, in possessron
g and control of the Property; (2) use, operate or manage the Property, and (3) collect the Rents from, the
Property. S e e e

l Duty to Maiutein. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, #2d maintenance necessary to preserve its value.

6.V ironmental Laws. Grantor represents and warrants to Lender that: (1) During the

* period of Granto: .nershrp of the-Property, there-has been-no use, generation, manufacture, storage,.

treatment, disposal, vzieGse or threatened release of any Hazardous Substance by any person on, under,

about or from the Property, (2) Grantor has no knowledge of, or reason to believe that there has been,

except as previously disciused to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b} _znw use, generation, manufacture, storage, treatment, drsposal release eld
' threatened release of any Hazaraous-Cubstance on, under, about or from the Property by*an prlor ‘owners
or occupants of the Property, or (c! anv actual or threatened, rgatro' sor clalms of any krnd by 'any person
relating to such matters; and (3) &xceot as previously dis losed to”
writing, (a) neither Grantor nor any tenant, sontractor, agent or other authorized user of the Property shall
Use; generate, manufacture; store, treat, disbose-of or-release any-Hazardous Substance on, under, about
or from the Property; and (b) any such acfivity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations ang ‘otainances, including without limitation all Environmental
,Laws, Grantor authonzes Lender and its agents to e.rtP' upon the Property to make such rnspectrons and

. .Compliance.

d thrs section of the’ Mortgage" Any inspections or tests mcde by Eendér shall be for Lender s purposes only
. .and shall not be, construed to_create any responsrbrlrty or quurlrty 20 the part of Lender to Grantor or to any
! ;|

: .-':-'“:Fl'he prowsrons of this sectron of the Mortgage, rncludrng the _rgatron to 'n. ernn fv and.

l survive the payment of the Indebtedness and the satisfaction and reconveyance of the lrtn of
and shall not be affected by Lender's acquisition of any interest in the Property, whether by fore losu
otherwrse % ST e

Nursanc 'Waste. ‘Grantor shall Aot Gause, condu ¢t or ‘permit a

any stripping of or waste on or to the Property"" ‘or any portron of the* Property Wrthout lrmrtrng the
+ generality:of the. foregoing, -Grantor..will .not, remoye, or grant"to ,..any other. party, the rrght to_remove, any
= timber, :minerals (including..oil and gas) lcoal cla C : g

prior written consent.

“Removal.of lmprovements.-. Grantor-shall.not; demolrsh ,0r-remove: any; lmprovements from the Real Property

* without:Lender's prior: writtenconsent. - As a condition. to the, removal of any. lmp yement -ende

' tequire .-Grafitor to. make arrangements satrsfactory to Lendet to replace such Improvements wrth
Improvements of at least equal value. : o . Co .

X e s ST

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property

— SN T O - —
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Loan No: 6100276243 , (Eb‘h‘tiﬁ'ﬁé"’d)-- Page 3

‘at all reasonable times to attend to Lender's ‘iiterests: and to sinspect the Real Property for. purposes of
“iGrantor's compliance with the terms-and conditions of this Mortgage. - .= i oo SR

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordlnances,
" aid -regulations, now . or hereafter- in effect, of all governmental. authorities..applicable .to the use or
occupancy-of the Property.: Grantor may contest in good faith any such law,. ordinance, or. regulatlon and
. .withhold ‘compliance during. any. proceeding, including:appropriate, appeals so fong as Grantor has notified
. -Lender ‘in writing: prior to’ doing so. and so_long as, in.Lender's. sol inion, Lenders rnterests in. the
-Property- arenot:jeopardized. . Lender may. :require Grantor. to. post adequate securlty or, a. surety bond
reasonably satrsfactory to Lender, 10 protect Lender's:interest.. G e e e

.,'Duty to Protect Grantor agrees nerther to abandon or Ieave unattended the’ Pioperty. Grantor shall do all
other acts,. r'. ed:fltlon to‘ os' acts s‘ t forth above m thls sectron, whrch from ‘the character and use of the
_Property are rersonably necessary to protect and preserve the Property SRR

DUE ON SALE - CONSFNT BY LENDER. . Lender. may, at Lender 's, option, declare rmmedrately due and payable
all sums secured by this ’Wtortgage: upon the. sale or transfer, wrthout Lender's .prior. written. consen_t of all or
any part of the Real Property, ¢¢ any. interest.in-the Real Property. A sale.or transfer" means:the conveyance
of Real' Property or any:.right, title or interest in the Real.Property;. whether Jlegal, benefrcral or. equrtable,
whether voluntary or involuntary; «whether by outright sale, deed, rnstallment .sale . contract,..land_.contract,
contract for deed, leasehold, interest-with a term greater than three (3) years, lease optlon contract or by sale,

assrgnment, or transfer of a"y. be_nefrcral lntt rest in .or:__"o any Iand trust holdrng trtle to the Real Property, or by

exercrsed by Lender rf such exerorse rs prohrc.r;d bv federal:law 'or by Illrnors law

TAXES AND LIENS The followrng provrsrons ie atlnq .to the taxes- and lrens on. the Property are part of this
Mortgage B e e R .

Payment
specral taxes,, ,s_ 'ssments water charges and er s'r"lce charges levied : arnst or'on ‘account of the
Property, and shall pay when due all clarms for work done Jrior for servrces rendered o ‘material furnished
to the Property. Grantor shall marnt n the Property free f"'ar_y liens’ havrng pnonty over orequal to the
mterest of Lender under thrs Mortg'ag'e except for the Emstrng in Jemedness referred '16'in this-Mortgage or
.those Irens specn‘rcally agreed to in wrltrng by Lender, and except ")r the llen of taxes and assessments not

due as further specrfred in"the Rrght to Contest paragraph -

- -Right to Contest. Grantor may, withhold payment of any tax, assessmvnt, or clarm |n connectron wrth a
,good falth drspute over the oblrga 'o.n to pay, 50’ ,ng as ‘Lender's’ rnte sthiRithe Property is not’ ‘jéopardized.
. If a lien erlses oris flled as_ a result of nonpayment Grantor shall 'wrthrn fiftén ’15) days’ after’ the lien
_arises. or, rf a llen is. ntor has notrce of the bl ec ‘the’ drscharge
,of the Ilen, or if requested by Lender, deposrt nder cash’ or a suffrcrent corpr ate surety bond or
other securrty satrsfactory Lo _L’en er in ‘an amo ici
attorneys fees, or other charges'”that colild aécrue ‘as a result of a’ foreclosure or sale linuer’ the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgiment before
enforcement -against the Property...: Grantor- shall name. Lender as: an addrtronal oblrgee sunder any . surety
+bond furnrshed in the contest proceedrngs.,ry . iy e ey

,Evrdence‘of Pay_ ‘ )
_the taxes or assessments an'd shall '
any trme a wntten ent of the taxes and assessments agamst the Property

Notice of Construction. Grantor shall notlfy Lender at least fn‘teen (15) days before any work ls
commenced,  any sérvices:are furnished, or -any: materials are supplied to the Property, if any mechanlc s
lien, materialmen's lien; or other lien could be asserted on account of the work, services, or materials. and
the cost exceeds $5,000.00.- Grantor will upon request of Lender furnish. to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

thorlze :the approprrate governmental offrcral to dellver to Lender at

T

2 — .
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.Loan No: 6100276243 _ f . [(Continued)  Paged
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’PROPERTY DAMAGE INSURANCE The followmg provrsrons relatmg to- msurmg the ;Property are a 'part of thls
Mortgage A!x ‘

Mamtenance of: Insurance. Grantor« shall procure and mamtarn pohcnes of frre rnsurance wnth standard
o 'extended coverage -endorsements on a.replacement :basis ..for .the; full insurable .value, covenng all
- Improvements on:the ‘Real-Property inian amount:sufficient to. avoid:application of any. comsurance clause,
- andwith:a standard mortgagee ‘clause in=favor of Lender.; Policies -shall be written- by such insyrance
' -dompahies’and insuch form:&asmay. be reasonably:acceptable: to. Lender..Grantor hall, .deliver, to.Lender
certificates of coverage from each insurer:containing:a-stipulation:that. coverage Wl|| not. be- cancelled or
N \,drmrmshed wrthout a Tmlnrmum\_lof ten (10) daysf pnor wrrtten notlce to Lender and not contammg any
- disclaimer,of inv insurer's liabili i notic
endorsement prrvrdrng that cov_ ) ) ‘
omission or defduli of Grantor or any other person. Should the Real” Property be “located. in“'an’ area
'desrgnated by: the: Dirtictor: of.the .Federal:Emergency Management Agency.as+a special’ flood. hazard- area:,
“Grantor ‘agrees ‘to: ob airi-and.:maintain -Federal: Flood Insurance, if- available;:for the full unpald pringcipal
"balance of'theilgan and7an;, prior liehs.on the: property securing: the-loan; up to:the. maximum:policy.limits
+ - setiunder the:National:Flood-Hisurance Program, or as otherWrse requrred by Lender, and to maintain such
“'msurance fortheterm ‘of:the! lom STRNEEY S iy e e e e

may, at Lender's election, recerve and retair thé ‘proceeds of any'm"surance and' apply the proceeds 46 the
- reduction ‘6f the-Indebtedness; payment of. ary lien affecting the: Property, or:the restoration and repair . of

the Property. If Lender elects to apply the proce:ds .o restoration and repair, Grantor shall repair or. replaoe
:m a 'namer satlsfactory to Lender Lender shall upon

proceeds shall apply only
.lndebl' )

LENDER'S EXPENDITURES ; lf Grantor farls (A) to keep the Property free of all taxes, lrens,tsecunty mterests,
encumbrances, and other claims, (B) to provide any required insurance .on: the Property, . (C) to, make repairs

-with any oblrgatron to maintain Exrstmg Indebtedness__ln good standmg as requrred
affect:Lender's
nen nalt but is not requrredn’tc “take any: ‘action’‘that
Lender believes to be appropr. nterests Al expenses “inclirréd or’paid by ‘Lender for
such’ purposes: will-then:bear interest’ at ithe' rate charged .under the-Note.from the date incurred or paid by
Lender to:the date of repayment by Grantor. =All such ;expenses.will become a part. of. the lndebtedness and at
Lender's option, will: (A) be payable on demand; -(B).-be added to the-balance of the Note, and be apportioned
among- and' be ‘payable- with any .installment payments to become..due during either (1). the. term of any
applicable insurance policy; or (2) ‘the remaining term of the Note; or (C) . be treated as a balloon payment
which will be due and payable at the Note's maturity. The Mortgage also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to

i o J T e
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which Lender may be entitled on account of any default. ‘Any such action by Lender shall not be: construed as
* curing the default so as to bar Lender. from any remedy. that:it.otherwise-would have had.. e

WARRANTY:' DEFENSE OF TITLE The followrng provrsuons relatrng to ownershrp of the Property are, ,a,rpart of
this: Mortgage A e Ny o
_' Trtle” Grantor warrants _.that (a) Grantor holds good and marketable titie of’ record to the Property in fee
. srmple, free of all than ‘those™ set “forth in the ‘Real” Property

descrrptron or in the Exrstrng Indebtédness section Below of in ‘any titlé insurance polrcy, itle Teport, oF final
'\trtle oplnron rssued in:favor: of and accepted by, ‘Lender. rn connection;:with, this:Mortgage,:and: (b). Grantor
is Mortgage. to Lender.

3
'\It' (X

Defense o‘ ‘lde Subject to the exceptron rn the paragraph above, Grantor warrants and will forever
defend the. tr*.e to the Prope't t a clarms of aII persons Cin: the event ‘any -action or
proceedrng is ‘commenced that questions Grantor ¢ titie or the “interést of Lender under this’ Mortgage,
Grantor shall deferd the action at Grantor's expense.  Grantor may be’ thé ‘nominal-‘party* in’' ‘such
~iproceeding, but Lendzr:shall:be: -entitied: to -participate in-the. proceeding - and:to be represented.in the
proceeding by counse! of Lender's:own. choice;- and: Grantor will-deliver, or.cause to. be delivered, to Lender
A such |nstruments as Lend ar may request from time to. trme to: perm t.such. partrcrpatlon L

,Gr

| Compllance

Survrval of Promrses. AlI promrses, ,groements, and statements_ Grantor has made in thrs Mortgage shall
“"urng in nature and shall remarn rn full

force and effect untrl such time as Grantor £ .ndebtedness rs pard in full,

EXISTING INDEBTEDNESS The followrng prov srors concernlng Exrstrng Indebtedness are a p"' t-"'-of this
Mortgage _ » ‘ o

Exrstlng Lien. The lien of thrs Mortgage securing t‘v I‘debtedness may be secondary and mferror to the
) jatio  exising, oblrgatron has a current pnncrpal balance of

'.,approxrmately $273 600 00, : Gra or expressly cov'en'an "‘nd agrees to’ pay, or see to the payment of,
the.. Exrstrng Indebtedness and to preven_t 'any default on. aum rndebtedness, any default under the
,.,lnstruments evrdencmg such mdebtedness, or any default ur‘.ler any securlty documents for such

‘ irndebtedness

i No Modification. Grantor shall not enter.into any. agreement wrth thw holder of any mortgage, deed of
“trust;’ or 'other' security ‘agreement which has priority: over -this-Mortgage by which that agreement is
modified, amended, extended; or renewed without the prior written conseat vf Lender. Grantor shall
-ngither- request nor accept any future advances under any such secunty a, ‘es ment wrthout the prror
written congent of Lender. '

CONDEMNATION. The following: provrsrons relatrng to condemnatron proceedmgs are a par of thrs Mortgage

‘Procéedings. If any proceeding in-condemnation:is filed, Grantor:shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary.to defend the. .action and obtarn the

- award. Grantor may be the nomrnall ‘party in such proceedrng, but Lender shall be entitled to partrcrpate in
ng' by counsel of rts own chouce, and Grantor will

L Lender from trme to trme to permrt E uc

““‘Application of Net Proceeds. ~ If- alI or.iany part of the Property rs condemned by emrnent domam
proceedings or-by ‘any proceeding or purchase in lieu of condemnation, Lender. may‘at its electron require
that all or any portion of the'net proceeds of the award be applied. to.the Indebtedness or: the repair or
restoration of the Property. The net proceeds: of the award shall -mean the. award after. payment of all
‘reasonable costs, expenses, and attorneys fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The followmg provrsuons
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relatlng to governmental taxes, fees and charges are @ part of thrs Mortgage

" 'iirrent Taxes, Fees and’ ‘Charges: Upon'requést by Lender, -Grantor shall exécute such' documents in.

addition to this Mortgage and take whatever other action is requested by Lender to perfect and:continue

- Lender's lien ‘on the Real:.Property. .Grantor. shall. rermburse Lender for aII taxes, as descrrbed below,

together" with-all. expenses .incurred in recordrng, perfe _' g th s Mo gage mcludrng wrthout
- limitation. all. taxes, fees, documentary stamps, and other charges for recordrng or reglsterrng thrs Mortgage

B Taxes. The followrng shall constitute taxes to which this section applies:. (,,1),, a specific tax upon,_th,rs type
of Mortgage or updn all or ahy part of the ' Indébtedness-secuied by:this Mortgage; (2) a specific tax on
-Grantor which. Grantor is. authorized, or reguired to deduct from _payments on the vllndebtedness secured by
this type ci Mortgage;. (3) .8.tax. .on: thrs type of M tgage cha

... the.Note; and: (4) a specrfrc tax.on all or any portron of the lndebtedness.,

-, interest.made b, Grantor. ‘ .

Subsequent ‘Taxes. (if any tax to ‘which - thrs seotron applres 8 enacted subsequent to the date of thlS
“'Mortgage, this' event s.ral‘ Have the'same effect : as dn-Event of Default,-and-Lender may. exercise :any. or all
of its available remediés for an’Everit of Default as provided:below: unless Grantor either-{1).:pays:the tax
--.-before. it becomes delinguent oy (2) contests, the tax as provrded above, in the Taxes and Liens section
and deposrts with . Lender casn or.a suffrcrent corporate surety bond or oth ity satrsfactory to
Lender

SECURlTY AGREEMENT FINANCING STI T" MENTS The followrng provrsrons relatmg to thrs Mortgage as a
security agreement are a part of this. Mortgago

-+ Security Agreement... This instrument shalt s rtute a Securrty Agreement to the extent. any of the
- Property constitutes fixtures, and Lender shall nave all of the rlghts of a secured party under the Umform
Commercral Code as amended from time to trme

. ,v.Securrty Interest. Upon request by Lender Grantor S"’d” take whatever actron |s requested by Le der to
~ perfect..and. continue . Lender 's security, mterest in the. P4r=onal Property In’ addltlon to recordrng' this
.- Mortgage. in. the real property records, Lender may, at ny time and wrtho' f rthe_r authonzatlon from
. Grantor, .file- executed. counterparts, copies, or reproductions gf thie Mortgage as a financing, statement
Grantor shall reimburse Lender for all expenses incurred in perfeco :g/ or continuing this securrty interest.
Upon default, Grantor shall not remove, sever or detach the Persona' rraperty from the Property Upon
default, Grantor shall assemble any Personal Property not-affixed-to the £ operty-in @ manner and-at a place
i 'reasonably convenient to Grahtor ‘and Lender and-make-it available to Lender -within three. (3) days after
& "recerpt of wrrtten demand from Lender to the extent permrtted by apphcable law . : RSy

P

Addresses The marllng addresses of Grantor (debtor) and Lender (secured party‘ frcm whrch rnformatron
~ concerning the security interest granted by this Mortgage may be obtamed (eacn 26 requrred by the
* Uniform Commercial: Code) ‘aré as stated on'the first page of this Mortgage. ’ O TAHRE

FURTHER ASSURANCES ATTORNEY-IN-FACT. The f°”°W'n9 PFOVISIOHS relatlng to further assurances. -and
' ey '“ faCt area part of thts Mortgage- EER

» Further Assurances At any tlme, and from trme to tlme, upon est of Lender Grantor wrll make

times and in such offices and places as Lender may‘deem approprrate, any and all such’ mortgages, ‘deeds
" of-trust, ‘Security deeds, security - agreements, financing statements, ‘continuation statements;:instruments
of further assurance, certificates, and- othér documents as*may, in the sole-opinjon of Lender, be. -necessary
or desrrable in- order to effectuate,- complete, perfect; continue, 'or preserve (1) Grentors obligatiops
under the Note; this Mortgade,” and- the:Related Documents,-and " (2); the-liens and security interests
“created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unlegs
prohrbrted by law or Lender agrees to.the contrary in writing, Grantor .shall reimburse Lender for all costs
and expenses incurred in connection with the matters ‘referred to in this paragraph

T4
H
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Attorney-in-Fact. If Graiitor- falls to do any of thethings referred to in the preceding. paragraph, Lender.may

* do: so for and in the :name .of  Grantor and: at Grantor's:expense.. -For such purposes, . Grantor. ‘hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for.the, purpose of makmg, executlng, delrverrng,

... filing, recording, and doing all other things as may be necessary or desrrable, in Lender s sole opmlon, to
o 'accomplrsh the matters referred to in the‘ Sar ' -

FULL PERFDRMANCE If Grantor pays -all:: the Indebtedness when due, and otherwrse performs aII. the
obligations imposed upon'.Grantor-under. this Mortgage;.. Lender, shall execute and delrver to_ Grantor :ltable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evrdencrng Lender § securrty mterest rn the Rents and the Personal Property Grantor wrll pay, |f permltted by

REINSTATEME‘I\.T OF SECURITY INTEREST If payment is made by Grantor, whether voluntarrly or. otherwlse,
or by guarantor ¢ by any third party, on the Indebtedness and thereafter Lender is forced to remrt e amount

of that .payment IA‘ o Grantor s trustee |n bankru cy or to any, similar person under any federal or state
eason of any Judgment decree or ordet’ofany court or

\ . Lender's property, ‘or’ (C)-by reason-‘of- any
settlement or compromlse of any' 'clarm ‘made by Len‘der with any’ ¢laimant (mcludrng Withoit limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of ehiforcament of thissMortgage and this
Mortgage shall continue to be affsciive or shall be reinstated,. as. the.:case; may. be, notwithstanding, any
cancellatlon of this Mortgage or of any nate or other instrument or agreement evrdencmg the Indebtedness and
the Property will contlnue to secure thu amount repald or recovered to the same extent as-if that ‘amount fiever
had been orrgmally received by Lender, ar'd ‘srantor shall be bound by any Judgment decree order, settlement
or compromrse relatmg to the Indebtedness «r o this Mortgage. * T Nt

EVENTS OF DEFAULT At Lender s optron, brartc' wrll be rn default under thls Mortgage |f any of the
followmg happen ‘

. Payment Default, Grantor farls to make any payment when due under the Indebtedness ‘“

Default on Other Payments. Farlure of- Grantor wrthm tn,vtrme requrred by . thIS Mortgage to make any
. payment for taxes or msurance, or any other payment necrvary to prevent frlrng of or to effect drscharge
i of any, lien. : S

Break Other- Promises Grantor breaks any promrse made to Lendfr o farls to: perform promptly at the tlme
and- stnctly in the manner provrded in this:Mortgage or in any agreeriien{ rzlated, to this,Mortgage.

A Default m Favor of Thll’d Partres. Should Grantor default under any loan, extensron ‘of credit, securlty
/" other’ agreement ln favor-of anv ‘other ‘creditor or persan

rty or Grantor s abrlrty ¢ el )av the Indebtedness or

_False Statements Any representatron or statement made or furmshed to Lender by Crar rtor or on Grantor s
behalf under thls ,,Mortgage or the vReIated Documents |s false.or mrsleadlng m any mafe. al respect elther

at any-time and for any TEASON, © i+ - i v

' Death or Insolvency " The death of Grantor, the lnsolvency of ‘Grantor, the appomtment of a‘receiver for

any part of Grantor's property, any assignment for the benefit of creditors, any type of cfeditor ‘woikout, or
the commencement of any proceeding under any bankruptcy or-insolvency laws. by or .against Grantor,.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property of any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or.levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor dlsputes in good.faith
whether the claim on which the taking of the Property is based is valid or reasonable, .and if Grantor gives
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4 "f,Lender wrrtten notrce of the clarm and furnrshes Lender wrth monies -or’'ar surety bond satrsfactory to Lender
sfy the clarm then thrs default provrsron wrll not apply R o I T

Exrstmg lndebtedness The payment of any rnstallme t of pnnc pal or any rnterest on the Exrstrng
“Indebtedness is not made within the time requrred by’ the promrssory note evrdencrng ‘such indébtedness, or
' a de'“ult?occurs under the rnstrument securmg such indebtedniess and is not ciired duririg.any applicable.
a ‘tron lS comménced to: foreclose any exrstrng lien.on

Breach of Other Agreement Any breach by Grantor 'under' 1 -he‘ terms of any o' g'.;ﬂemvent between
-Grantor and lender that is not remedied within any grace perrod provrded therern, including ‘Withoyit
’ lrmrtatron ar_ry qreement concernrng any mdebtedness or: other obllgatron of Grantor to: Lender whether

' =-Events Affectrng (‘Jar antor Any of. the precedrng ev nts occurs ,wrth respect to any guarantor endorser,

.. - surety, . or accommodation -party of. any of the. Indebtedness ~any guarantor, e'nd""rs‘ surety i

- accommodation party di a8 of becomes rncompetent or revokes or drsputes the valrdrty of," or lrabrlrty under,
.- any; Guaranty- of the Indebte r".ess. . L

Insecunty Lender |n good fam l'e' eves rtself rnsecure. Tt Ll e e e g e T

RIGHTS AND REMEDIES ON DEFAULI Upon the occurrence of an Event of Default and at.any tlme
thereafter; Lender, at Lender's optron, n..,y exercrse any. one or more of the followrng rrghts and remedres, |n
addition to any other rights or remedies pro».deu bv law: . ,

.. Accelerate Indebtedness: Lender shall have the rrght at, rts optron wrthout notrce to Grantor to declare the

entire Indebtedness |mmedlately due and payable, rncludrng any prepayment penalty whrch Grantor would
be required to pay. R

~ UCC Remedies. Wrth respect to all or any part of the o Mnal Property, Lender shall have all the nghts ‘and
Jremedres ofa secured party under the Unlform Commercra' (‘ade. el e R e

Collect Rents. Lender shall have the rrght wrthout notrce 0 Grantor, to take possessron of the Property
~ and collect the Rents, mcludrng amounts past due and unpaid, and apply the net proceeds, over and above
" Lehder’ s costs, agarnst the Indebtedness: In-furtherance of this richit, .Lender may require-any. tenant or

other user of 'thé ‘Property to imake paymerits of rent.ortse: fees: dva‘*‘y to: Lender.. If the Rents are

collected by Lender, then Grantor irrevocably.. desi ] -fact to endorse
- instruments received in payment thereof in the name of Gra_ '

proceeds Payments by tenants or, other users to Lender in, response to Lender s dema d shall satrsfy the
: mand xisted.

: Mortgegee in. Possessron Lender shall have the rrght to be placed as mortgagee in pos;"‘" "dr'\' ar to have a
receiver appointed to take’ possession of all or any part of the Pr ty, with the power to protect and
preserve. the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
o roperty and apply the proceeds, ‘over:‘ahd ‘' above “the: cost..of the«ireceivership, < against: the
" Indebtedndss. ~The ‘mortgagee in ‘posséssion ‘or: ‘feceiver- may: ‘serve ‘without bond..ifxpermitted .by law.
Lender's right to the appointment of a receiver shall exist whether or not the:apparent valug of the Property
exceeds-the Indebtedness by a substantial amount., Employment by Lender shall not drsqualrfy a person
from:serving-as a-receiver. ' ;

Judtclal Foreclosure Lender may obtain'a judrcral decree foreclosrng Grantor " mterest in: all or any part of
Cthe Property. o ool s i e e e

_Defrcrency Judgment if permitted: by applrcable law Lender ‘may obtarn a judgment for any deﬁcrency
remaining in the Indebtedness diié to: Lender after applrcatron of all amounts recelved from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
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have the Property marshalled e g“rts rrghts and r:‘”edres, Lehder $hail“be free to seli“all or any
part of the Property-together: or 'separately, in- one-sale or:by separate sales. Lender shall be entitled 4o bid
at any publlc sale on all or any portion of the Property. - «.-@" v oo b o R

Notice of Sale.. Lender will give: Grantor reasonable:notice of:the: time and place:of, any. public.sale.of the
-Personal Property or of the'time after: which any:private sale-or other intended disposition :of the-Personal
Property is to be made. Reasonable notice shall mean notice.given at.least ten- (10} days before the: time of
. -the sale or. drsposmon Any. sale of the Personal Property may | be, made in conjunctron wnth any sale of the
. Real Property.. -

Coe et o
BT

‘Eléction of Rem:dies. »All of Lender 5 rrghts and remedres W|Il be cumulatrve and may be exercrsed alone or
together.. ' An eiection by:Lender"’to::choose: any- one:remedy- will not bar.Lender from .using any-other
“remedy. If-Lenderdecidés to-spend money:orito perform any.of-Grantor's. .obligations_ under. this Mortgage,
after Grantor's: failure i do'so, that decrsron by Lender will not affect. Lender 8. rlght ito declare Grantor in
--défault and to-exercise eeraer 's remedies::: s I B I I RFCOI TS

'Attorneys Fees, ExpenSes 1t Lender institutes any suut ‘of ‘action to enforte" any of the terms of this
Mortgage, Lender shall be entitled <o recover such sum as the court may adjudge reasonable as attorneys'
ifees:at trial and:upon any appeal. ~Whether:of not any-court:action.is; involved, and.ito- the.extent not
prohibited by law, all"reasondble exjienses Lender incurs that.in Lender's opinion-.are nécessary. at:any. time
for the ‘protection:'of its’interest or ‘the_enforcement of its:rights shall-become a.part of-the Indebtedness
payable on demand and shall bear interest.at'the Note rate from the date. of :the: expenditure until repaid.
..Expenses covered by . this, paragraph incluce, without lrmrtatron,_however subject to any limits under
applrcable Iaw, Lender s, attorneys fees ar d L< nder s Iegal expenses, whether or not there is a lawsurt
including attorneys' fees and expenses for bankru;tcy proceedlngs (rncludmg efforts to modlfy or vacate
any automatic stay or injunction), appeals, and any e:ticipated post- judgment collection seérvices, the cost
of searching records, obtaining title reports {including forec'osure reports), ‘surveyors: reports, and. appraisal
* fees and ‘title insurance, to-the extent permitted-by: appllcahle law Grantor also wull pay any court costs, in
addrtlon to aII other sums: provuded by law. R o E= N PR . : -

NOTICES Any notlce requrred to be glven under thls Mortg ge,‘ e Jdrng wrtho t lrmrtatlon any notrce of
default and any notice of sale shall be given in writing, and shall be efteeﬂve when actually dellvered when
actually received by telefacsimile (uniess otherwise required’ by law),” when deposrced with " a natronally
recognized overnight courier, or; it mailed,:when:deposited:in the United Staies mail;..as-first class, certified or
registered mail. postage prepald drrected to_the addresses show near‘the begmn--‘q of this Mortgage. All
copies of notices of foreclosure from the holder of any lien wh" "h has'priority over thl‘ Mortgage shall be sent
to Lender's address, as shown near the begmmng of this M'ortg gé. Any’ person. mav change ‘his’ of her
‘address for notices under this Mortgage :by-giving formal written notice:to the :othcriperson: or..persons,
specifying that the putpose -of the notice is*to: change the person's-address. : For .notice purposes,. Grantor
agrees to keep Lender .informed at all trmes of Grantor's current address. Unless otherwrse provrded or
required by iaw, if there is more ‘than oneé Grantor any "notice given by Lender to any Grantor is deemed to be
notice given to all Grantors 1 wrll be Grantor's responsnbrllty to.tell the others:of the: notice. from Lenden. -

MlSCELLANEOUS PROVISIONS The followrng mrscellaneous provrsnons are a part of thrs Mortgage

§ .Amendments. W t ls wrrtten in. thls Mortg
. agreement wrth Len er concermng the tt
‘ ,amendment to this Mortgage mus't' be |n wntlng and ust be \

-by the change. or amendment ' "

Caption Headings. Caption headrngs in thls Mortgage are for convenience purposes only and .are not to be
used to interpret or défine the provisions of this Mortgage. : :

rgned by whoever will be bound or obllgated

,/

Cy e

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
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% preempted by -federal law, the laws of the State of: lllinois.. wrthout regard to |ts confhcts of Iaw provrsrons

. This:Mortgage has been- accepted by. Lender in the State of. lllmors. .

ot

Chorce':'"of Vénde." If there is a ‘fawstiit; Grantor agr es'upon Lender s request to submrt to the Jurrsdrctron

L

of the courts of COOK County, State of lIIrnors.

responsrble for “all obhgatrons'

Ty

No Warver by Lender Grantor understands. Lender erI not grve up any of Lender s rrghts under thrs
Mortgage‘ uriiass Lender does so in wrrtrng The fact that Lender delays or omrts to exercise any rrght will
' ) ) lf Lender does agree rn wntrng to grve up one of Lender S

108 request that does not:mean ‘that-Grantor wrll not
‘have to get.Lender s consent agarn"'rf the srtuatron""happens againi™ ‘Grantor further; understands that just
because Lender conser:s1o one or more of Grantor's requests; that ‘doés not mean Lender: will bé required
10 consent to, any of-Granfor's future requests. ‘Grantor. waives presentment, demand for payment protest

' 'v'"fac by t's'elf er'I: 'not mean that th= rest of thrs Mortgage wrll not be” valrd or enforced Therefore, a court
'. force the rest of the pro onc ot thrs Mortgage even rt a provrsron of thrs Mortgage may be found
* to be |nvaI|d of unenforceable el Lk : L

TR %

Merger. There shall be no merger of the |nt rest :~r estate created by thrs Mortgage wrth any othe ‘rnterest
s1:08 estate in. the Property at any: trme held by or for the beneflt of Lender in. any. capacrty, :::_thout the
- wowritten consent of Lender. - : o ’

'”’Successors and Assrgns. Subject ‘to any Irmrtatrons srated in- thls Mortgage on- transfer of Grantors
interest, this’ Mortgage shall be binding ‘upon and -inure ‘tw the benefit of the. patties, their successors and
assigns. |f ownership of the Property becomes vested - a fierson’ other than Grantor, Lender; without
‘notice to .Grantor, may. deal. with. Grantor's .successors \/ith' reference. to. this .Mortgage and . the

- Indebtedness :by .way- of .forbearance. or extensron wrthout releaf.r., Grantor from the oblrgatrons of thlrs
. Mortgage: or. liability under the.indebtedness., ; . : '

T '"'e rs of the Essence. Tlme rs of the' essence rn the performance of thr S N‘ertgage

; Il partres B thrs Mortgage hereby warve the rrght to any 1ury trur m any actron, proceedmg
«brought by any, party agarnst any other party ,

’Warver of Homestead Exemptlon Grantor hereby releases ‘and waives all rrgnt, end benefrts of the
"ﬂ' hornestead exemptron Iaws of the State of lllrnors as ‘o aII Indebtedness secured by thi ic “«‘.nrtgage

......

DEFINITIONS 'The followrng words shall have the followrng meanrngs when used rn thrs Mortgage

Borrower. The ‘word ““Borrower" means LESLEY:'H - STERN ind ‘ARLO B GUTHRIE ‘and rncludes all
co-signers: and co-makers.signing.the Note. and .ali their. successors, and assrgns e B

.-1.{Environmental Laws. . The: words,"Envrronmental Laws, mean.any. and all state, federal and Iocal statutes,
g regulatrons and ordrnances relat g to the, protect

amended 42 U . C Sectron 9601 et seq ("CERCLA"), the Superfund Am nd'men ,.»and R _‘_uthorrzatron
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportatlon Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42:U.5.C. Section: 6301, et. seq or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto. -

Eveént of Default. The words' "Evént of Default” -nean any of .the events. of default set-forth in this
Mortgage in the events of default section of this Mortgage. ‘

i

b e e




R ™

EEEEr

- 0726002143 Page: 12 of 13

UNOFFIGIAL COPY

Loan No: 6100276243 ('Coﬁlﬁh.’l’ljed). Page ﬂ .

Cu Lok fo i

oy R L -

T 'h‘

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Exrstmg i,

. Liens provision. of this Mortgage. = .. . . . L e . T

Grantor. The word "Grantor” means LESLEY H STERN and ARLO B GUTHRIE

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodatien -

party to-Lender, including without limitation a guaranty of all or part of the Note. . '

Hazardous Substances. - The words -"Hazardous. ‘Substances” mean. -materials that, because. -of thalr
quantity, concentration or physical, chemical or infectious charactenstucs sMmay cause. or: po_‘se a present or
potential hazard to human health or the environment when improperly used treated stored, drsposed of
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances'.are used
in their very troadest sense and include without limitation any and all hazardous or toxic substances,

materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous '

ot

Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof .

and asbestos.

Improvements. The- wiord "Improvements” means all existing and future improvements, buildings,
structures, mobile homss affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Troperty. :

indebtedness. The word "Inaeutedness” means all principal, interest, and other amounts; costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions; of,
modifications of, consolidations of anc substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to uisciiarge Grantor's obligations or expenses incurred by Lender.t0
enforce Grantor's obligations under.this Ivicitzage; together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means HARRIS N.A. ity successors and assigns. The words "successors or

* -assigns" mean any person or company that acquires unv interest in the Note

Mortgage. The word "Mortgage" means this Mortgage bztveen Grantor and Lender.

Note. The word "Note" means the promissory note daied August 30, 2007, in the original principal
amount of $34,200.00 from Grantor to Lender, together wuth Jl rerawals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the preiriss Jory note or agreement. The interest

~ “rate on the Note is 7.490%: : Payments on.the Note are.to .be.mare in accordance with the-following
* payment schedule: in 119 regular. payments of $238.86 each and one irreqular last payment estimated.at

$29,909,45, Grantor's first payment is due September 29,2007, and. all subsequent payments are due on
the same day of each month after that. Grantor's final payment will be due ori August 29, 2017,.and will-
be for -all principal and all accrued interest not yet paid. Payments rnclude p.'..v 'val and mterest The
maturity date of the Note is August 29, 2017, -

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and ‘all-substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property. S

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.
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Rents. The word "Rents" means all present and future rents, revenues, income, ‘issues," royaltles, proflts,
and other benefits derived from:the Property. ST

Dyt

I

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE -AND EACH
GRANTOR AGREES TO ITS TERMS a ; o ,

GRANTOR; T IR
X : i

STATE OF

C()L"ﬂT“Y ()F ) (iézjijiga\_‘,_; T S S T R T )A: R

:» '.r-""

On thls day before me; the undersrgned Notary Publrc, personally ap'\ea ad.. LESLEY H STERN and ARLO B
GUTHRIE, to me 'known:to be the individuals'described in-and who executed the Mortgage, and acknowledged
that-they SIgned the Mortgage ‘as thelr free and voluntary act: and deed ror [the uses: and purposes. therein

mentloned SR R AT ERPEI N T

o ‘Residing-.,at -

- . ORI
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| “orncuAt SEAL B

e FoALISA SWERDI.OVE
! .QOMMISSION EXPRES 01/25/10F

Notary Publlc in and for the State of

I\IIY CONITIISSIOI‘I explr.esu /%7/()
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