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MORTGAGE 0005727741

DEFINITIONS

Words used in multiple sections of this document are de.ined below and other words are defined in Sechions
3, 11, 13, 18, 20 and 2. Certain rules regarding the usige of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is date¢” /August 30, 2007
together with all Riders to this document.
(B) "Borrower" is

EINNAF A SMITH Aa Unmarried Woman

Borrowrer is the mortga 2or under this Security Irstrument.
(C) "Lender" is Nat:ional City Mortgage a division of

National City Bank
Lender is 2 Natioral Banking Association

organized and existing under the laws of URited Stakes

ILLINOIS - Single Faunil; - Fannie Mae/Freddie Mac UNIFORM iINSTRUMENT Form 3014 1/01
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Lender’s addressis 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the mortgage¢ under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  Ayqust 30, 2007
The Note states that Borower owes Lender

ONE HUNDRED FORTY FOUR THOUSAND FOUR HUNDRED SEVENTY TWO & 00/16%llars
USs. $ 144,472.00 ) Plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the "debt in full not later than September 1, 2037
(E) "Property" mean: the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undey tizs’ Note, and all sums due under this Security Instrument, plus inferest.
(G) "Riders” ueans !l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be-vrecuted by Borrower [check box as applicable]:

] Adjustable Rate Rider: [ X} Condominium Rider D Second Home Rider
[__] Balloon Rider [_] Planned Unit Development Rider L 114 Family Rider
[ VA Rider L] Biweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means all coptrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Asscciation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the (Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of (upds, other than a fransaction originated by check,
draft, or simiiar paper instrument, which is initiated through za zlectronic terminal, telephonic instrument,
computer, or magnetic fape so as to order, instruct, or authorize 4 financial institution to debit or credit an
account. Such term iicludes, but is not limited fo, point-or-sale ~iansfers, automated teiler machine
transactions, transfers initiated by telephone, wire transfers, and automated c’caringhouse transfers.

(K) "Escrow Items" rieans those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of d=mages, or proceeds paid by
any third party (other ihan insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ¢r any part of the Property,;
(i) conveyance in licu of condemnation; or (iv) mistepresentations of, or omissions a; to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment oi, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interestamder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
hhple‘menting regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or svccessor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard fo a
“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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LEGAL DESCRIPTION

Legal Description: UNIT NUMBER 403 AND PARKING SPACE P-59 IN THE DREXEL PARK LOFTS CONDOMINIUM AS
DELINEATED ON THE SURVEY OF PART OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: S

LOT 2 IN THE SUBDIVISION OF L.OTS 6 AND 7 AND OF BLOCK 5 IN WALKER AND STINSON'S SUBDIVISION OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; AND ALSO,

PARCEL 2:

LOTS 3 AND 4 IN BLOCX.5 IN HALE AND HARRIS SUBDIVISION OF THE NORTH 3G.70 FEET OF LOT 8 AND THE SOUTH
69.30 FEET OF LOT 5 Ii\“WALKER: AND STINSON'S SUBDIVISION OF THE WEST HALF OF THE SOUTHWEST QUARTER |
OF SECTION 2, TOWNSHIP-28 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS;

WHICH SURVEY IS ATTACHED A5 ZxXHIBIT D TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS
DOCUMENT NUMBER 0526932002 I.N “HE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTERSS 1 IN THE COMMON ELEMENTS, AS AMENDED FROM TIME TO TIME.

Permanent Index #'s: 20-02-312-053-1022 Vol -uz50 and 20-02-312-053-1108 Vol. 0250

Property Address: 4537 South Drexel Boulevard, Apzitment 403, Chicago, Illinois 60653
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

x5
W

TRANSFER OF RIGHTS IN THE PROPERTY B

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument ar«l the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lend:r’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cock [Name of Recording Jurisdiction):
SEE LEG wL
Parcel ID Number: which currently has the address of
4537 & DREXEL BLVD APT 403, N ezt
CHICAGO ‘ ‘ [Ciyl, Minois  gpg53 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the pioperty, and all easements,
appurtenances, and fixivres now or hereafter a part of the property. All replacerments ‘and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securify Instrument as the
"Property."

BORROWER CGVENANTS that Borrower is lawfully seised of the estate hereby conreved and has
the right to mortgage, . grant and convey the Property and that the Property is unemcuinbercd; except for
encumbrances of reco:d. Borrower warrants and will defend generally the title to the Property dgatnst all
claiins and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt svidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursvant to Section 3. Payments due under the Note and this Sscurity Instrument shall be made in U.S.

witials: 5SS
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currency. However, if iy check or other instrument received by Lender as payment uider the Note or this
Security Instrument is rsturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; © certified check, bank chieck, treasurer’s check or cashier’s check,
provided any such chuck is drawn ;upgm an institution whose ’&%ﬁs are insured by a federal agency,
instrumentality , or entity; or (d) E]ectromc Funds Transfer.”

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as .nay be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lend:r may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder ot prejudice to its rights to refuse such payment or partial payrents in
the future; but 't ender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paysieri-is applied as of its scheduled due date, then Lender nced not pay interest on unapplied
funds. Lender may Gold such unapplied funds until Borrower makes payment to bring the Loan current. It
Borrower does not-ic<so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If nctaprlied earlier, such fands will be applied to the cutstanding principal balance undex
the Note inunediately cricr o foreclosure. No offset or claim which Borrower might have now or in the.
futnre against Lender shail relieve Borrower from making payments duc under the Note and this™Security
Instrument or performing the covezaris and agreements secured by this Security Instrument.

2. Application of Payments or Pcoceeds. Except as otherwisz described in this Section 2, all payments
accepted and‘applied by Lender shall v=.arplied in the following order of priority: (a) interest dve under the
Note; (b) principal due under the Note; (C).«meunts due wnder Section 3. Such payments shall be appiied to
each Periodic Payment ‘n the order in which i pccame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due unler fhic Security Imtrument :md then to reduce the principal
balance of the Note. ‘

If Lender receives a payment from Borrower for 7 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ma; be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding; Looer may apply any payment received from
Borrower o the repayinent of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied w0 the full payment of one or wore
Periodic Payments, such excess may be applied to any late charges due, Yoluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procced: to principal due under the
Note shall not extend or postpone the due date, cr change the amoust, of the Periocic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due under
the Note, until the Notz is paid in full, a sum (the "Funds") to prowde for payment of imounts due for: (a)
taxes and assessments «nd other items which can attain priority over this Security Instrumsnias a lien or
encumbrance on the Property; (b) leasehold payments or grovnd venis on the Property, if any; /) -preminms
for any and all insuran:¢ required by Lender under Secticn $; and (D) Moitgage Insurance premaeme;if any,
or cny ums -payable by Borrower to Lender in lien of the payment of Mortgage Insurance preiviums in
accordance with the pr visions of Section 10. These items are called "Escrow Items." At otigination or at any
time during the tenn of the Loan, Lender may require that Community Asscciation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fess and assessments shall be an Escrow Item.
Borrower snall protapt:y furnish to Lender ali notices of amousts to be paid under this Seciton. Borrower
shall pay Lender the Fonds for Escrow Items unless Lender .unve; Borrowcr’s obligation 0 pay the Funds
for any or all Escrow !t:ms. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any ticie. Auny such waiver may only be in writivg. In the cvent of such waiver, Borrower

!hlﬁa!s:&g
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shall pay directly, whea and where payable, thé, amounts due for any Eccrow Items for which payment of
Punds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such tizle period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Securily
Instrument, as the phrere "covenant;and agreement’ is nised m,,.%(,%on 9. If Borrower is obligated to pay
Escrow Items directly, pursuact to a waiver, and Borrower fails ‘to pay the amount dve for aa Escrow Ttem,
Lender may exercise it rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to rep: v to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Secticn 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lend<r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Pumds i the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizintes of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds si2” ve held in an institution whose deposits are insured by a federal agercy, instrumentality,
or entity (including Lev.der, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal uprly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chazge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying e iiscrow Iterns, unless Lender pays Borrower interest on the Funds and
Applicable Law permit; Lender to m-ke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest t¢ be paid on whe Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lerder-can agree in writing, however, that interest shall be paid on the

- Funds. Lender shall give to Borrower, withore charge, an annual accounting: of the Funds as required by

RESPA.

If there is a surplus of Funds held in escrow, as defined under R]'.‘uPA Lender shall account to
Borrower for the excess funds in accordance with RESP/. If there is a shortage of Funds held in escrcw, as
defined under RESPA, Lender shall notify Bogrower a; riouired by RESPA, and Borrower shalt pay to

~Lender the amnount necessary to make up the shertage in accordance with RESPA, but in no more than 12

=

monthly payments. If ibere is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as reG: .ired by RESPA, and Borrower shall pay to Loncer the amount necessary to malke vp
the deficiency in a«.cou nce with RESPA, but in o more than 12 morshly zayments.

Upon payment in full of all sums secured by this Security Inserumerd;. ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 'tax,es, assessments, charges ~Gnes, and impositions
atiributable to the Projcrty which can attain priority over this Security Instrumes!, leacehold payments or
ground rents on the Prcperty, if any, and Community Association Dues, Fees, and Asse: sme s, if any. To the
extent that these items, are Escrow Items, Borrower shall pay them in the manner provided ir/3a¢tion 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instoaent unless
Borrower: (a) agrees in writing to_the payment of the obligation secured by the lien in a marmer acieptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the hien in good 1aith by, or
defends against enforccinent of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are perding, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory fo Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Secvrity Instrument, Lender may give Borrower a notice identifying the Yen. Within 10

inftiats: &
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days of the date on wuch that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may requice Borrower to pay a one-time charge for a real estate tax venﬁcatlon and/or reporting
servxce used by Lender in connection with this Loan.

S. Property Insurance. Bcrrowensha]l keep the mprovemeMw existing or hereafter erected on the
Property insured against loss by fire, hazards included within’ thw,;erm "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for whick Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences cac change duriag the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove~ Borrower’: choice, which right shall not be cxercised unreasonably. lender may require
Borrowcr i pay, in cunnection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatior: ana. tracking services; or (b) a one-time charge for flood zone determination and certification
services and suoscouen’ charges each time remappings or similar changes occur which reasonably might
affect such defermardiicn or certification. Borrower shall also he responsible for the payment of any fees
imposed by the Feders! Tmergency Maragement Agency in connection with the review cf any flood zons
determination resulting fora an objection by Borrower.

If Borrower fails 1 maintain any of the coverages described above, Lender may cbtain insurance
coverage, at Lender’s option. 202" Borrower’s expense. Lender is under no obiigation to purchase any
particular type or amownt of coveragc. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrcwer’s equityin the Property, or the contents of the Propesty, against any risk, hazard
or liability and might provide greater/or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall " yayable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance poiicies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard @moriage clause, and shall name Lender as
mortgagee and/or as a9 additional loss payee. Lender shall have the wight to hold the policies and renewal
certificates. If Lender requires, Borrower shali promoptly give to Lender il recelpts of paid premiums and
renewal notices. If Boscower obtains any form of insurance coverage, 1o otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a star. Jara mortgage claase and shall
name Lender as mortgzgee and/or as an additional loss payee.

In the event of los, Borrower shall give prompt notice to the.i msurance carrizramd Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless V.ender and Borrover oherwise agree in
writing, apy insurance proceeds whether or net the underlying insurance was required vy vonder, shall be
applied to restoration cr repair of the Property, if the restoration or repair is economicall; feasibic and
Lender’s sceurity is not lessened. During such repair and restoration period, Lender shall have e right ic
hold such insurance pr;zeeds until Lender has bad an opportunity to inspect sach Property to ensuse the work
has been completed t Lender’s satisfaction, provided that such inspection shall be undertaken plomptly
Lemder may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
intevest to be paid on cuch insurance proceeds, Lender shall nct be required to pay Borrower any interest or
earnings on such proce=ds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insuruie proceeds and shall be the sole obligation of Bosrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

initiats: %_
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excess, if any, paid to Borrower. Such mgwe proceede,s,hall bc apphed in the order provided {ur in
Section 2. . v

¥f Borrower abandons the Property, Lender may ﬁle negounte and settle any available insurance claim
and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amouxnts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicablc to the coverage of the Property. Lender
may use the iusurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note o1 thus Sccurity Instrument, whether or not then due.

6. Occupar<y. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days alee:-the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai <z:idence for at least one- year after the date of occupancy, unless Lender otherwise
agrees in writing, whiz}: consent shall not be 1nmeasomb1)' withheld, or unless extzimating circumstances
exist which are beyond Bcero wer’s control.

7. Preservation, Mainten2nce and Protection of the Property; lInspections. Borrower shall not
destroy, damage or impair the P’ropicty, allow the Property to deteriorate or coramit waste on the Property.
Whether or not Borrower is residing ir-uc Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decieasing in value duz to its condition. Unless it i3 determined pursuant to
Section 5 that repair or 1sstoratior is not econemically feasible, Boyyower shali promptly repair the Provesty if
darsaged to avoid furtier deterioration or dumage. If insurance or condemmation proceeds are paid in
conpection. with damage to, or the tAkmg of, tie Prmerly, Borrower shall be responsible for repaiting or
restcring the Property oaly if Lender has released p1oceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢r i a series of progress payments as the work is
compieted. If the inswance or condemnation proceeds axe rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comjietior of such repair or restoration.

Lender or its agent may make reasomable entries upon ‘and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements un the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persuns or entities acting at the direction of Borrower. or vith/Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staternents o Lender (or failed to
provide Lender with material infermation) in connection with the Loan. Material representations include, but
are not limited to, reprssentations concerning Borrower’s occupancy of the Property as lorrc wer’s principal
residence.

9. Protection of i.ender’s Interest in the Property and Rights Under this Security trst=nment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, £t here is
a legal proceeding tha: might significantly affect Lendei’s interest in the Property and/or rights uidler this
Security Instrument (such as a proceeding in bankruplcy, prooa..,, for condemnation or forfeiture, for
enforcement of a lier which may attain priority over this Sceurity Instrument or fo cnforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lerder may do and pay for whaiever is
reasonable or appropriae to protect Lemder’s interest in the Property cud rights under fais Security
Instrument, including urotectmg and/or assessiug the value of the Property, and securiug and/or repairing
the Property. Lender’s sctions can include, but ace not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; ard (c) paying reasonable

m;uiais: EEES_S_
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Propexty, jgeludes, but is not limited to, entering the
Property to make rtepaiis; change locks; replace or board up doo¥s"and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may iake action under this Section 9, Lender does not Lave to do'so and is not under any
duty or obligation to Jo so. It is agreed that Lender incurs no liakility for not taking any or all actions
authorized under this Szction 9,
Any amounts dickursed by Lender under this Section 9 shall becom: additional debt of Borrower
" secured by this Secur.y Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shali be payable, with such interest, upon notice from Lender to Borrower requesting
payment. »

If this Security In;trument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borroy:er acquires {:¢ title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing. '

10. Mor’gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii-pry the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tnsuieiws: coverage required by Lender ceases to be available from the mortgage insurer that
previously providea-sech insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to-obtain coverage
substantially equivalent +o"ine Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mo:tgage Insurance previously in effect, from an alternate mortzage insurer
selected by Lender. If substanhal’y equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amoun’ of ihe separately designated payinents that were due when the insurance
coverage ceased to be in effect. Lender wwill accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgnge Insurance. Sucl: loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendss snall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires] provided by an insurer selected by Lender again becomes
available, is obtained, ard Lender requires separately desipnated payments toward the premiums for Mortgage
Insurance. If Lender r:quired Mortgage Insurance as - condition of making the Lcan and Borrower was
required to make sepaately designated payments towara<ps premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance 4y effect, or tc provide a non-refundable loss
reserve, unlil Lender’s vequirement for Mortgage Insurance ends iz accordance with any written agreement
between Borrower and Lender providing for such termination or unt! tesmination is tequired by Applicable
Law. Nothing in this S.-tion 10 affects Borrower’s obligation to pay interest at the rate provided in the Hote.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it may
incvr if Borrower does rot repay the Loan as agreed. Borrower is not a party 15 th2 Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forcé from time to time, and may
enter into agreements vith other parties that share or modify their risk, or reduce loss=¢. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other partv-(ur parties) to these
agreements, These agresments may require the mortgage insurer to make payments using ary. source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortage Insurance
preiniums). .

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any i=ipsarer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifyiry the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangenerit is often termed “captive reinsurance.” Furfer: :

(@ Any such azreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. .

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to_ the
Mortgage Insurance uader the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were upearned at the fime of such cancellation or termination.

11. Assignment of Mlscellaneous Proceeds F’orfextum @{1 Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds sha]l be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided f1at such inspection shall. be undertaken promptly. Lender may pay for the repairs and
restoration in a single tisbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in vriting or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratina ot repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sn2!! be applicd to the sums secured by this Security Instrument, whether or not then due, with
the excess, if anv, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2

In the evént-of 2 ‘otal taking, destruction, cr loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial takmg, destruction, or loss in value of the Property in which the fair market
value of the Property irmedizieiy before the partml taking, destruction, or loss in value is equal to or greater
than the amount of the sums~sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Tortower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneons Proceeds multiplied by the
followmg fraction: (a) *ne total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divide:d by (b) the fair marhet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or ioss in value of the Property in which the falr market
value of the Property immediately before the pa.J‘ taking, destruction, or loss in value is less than the
amount of the sums recured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender stherwise agree in writing, the MisCellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arz fien due.

If the Property is abandoned by Borrower, or if, after notic: by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setic.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, [.ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prorc,ﬁ.y or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means ke Gird party that owes Borrower
Miscellaneous Proceeds or the party agamst whom Borrower has a right of actisix in regard to Miscellaneous
Proceeds.

Borrower shall b: in default if any action or proceeding, whether civil or ccimiral, is begun that, in
Lender’s judgment, cow’d result in forfeiture of the Property or other material impairm¢nt o Lende1 S interest
in the Property or righss under this becurlty Instrument. Borrower can cure such a defaviv 22 -if acceleration
has occurred, yeinstate as provided in Section 19, by causing the action or prcceading to be dmmssed vith a
ruling that, in Lender’: judgment, precludes forfelture of the Property or other material impaingent of
Lender’s inierest in the Property or rights under this Security Instrunent. The proceeds of any award ¢r claim
for damages that are aiiributable to the impairment of Lender’s inierest in the Property are hereby assigned
and shall be paid to Lender.

‘All Miscellaneous Proceeds that are not applied to restoration or repcur of the Property shall be apphed
in the order provided fcr in Section 2. ,

12. Borrower N2t Released; Forbearance By Lender Not ‘a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Su~cessor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest ot Borrower or to refuse to extend time for payment or otherwise modify amortization
of tae suns secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower Any forbearance by. Lender in exercising any right or remedy
including, without limitation, Lendegigiacsets B Wﬁrd persons, entities or Succescers in
Interest of Borrower '0: in amounts Yess than the amount then dug; not be a waiver of or preclude the
exerzise of any right or remedy.

13. Joint and Several Liability; Co-srgners, Successors and Assrgns Bound Borrower covenants and
agrees that Borrower’s obiigations and liability shall be joint and several However, any Borrower who

co-signs fuis Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security instrument ouiy to mortgage, grant and coiwvey the co-signer’s interest in the Property under the

terms of this Security .mtrument (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrzes that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Secunty Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any bucce°sor in Interest of Borrower who assumes Borrower’s
obligations upder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s “rigiis and benefits under this Security Instrument. Borrower shall not be released from
Boriower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The coverruts-and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succszors and assigns of Lender.

14. Yoan Charges: Vender may charge Borrower- “fees for services performed in connection with
Borrower’s default, for tho-purpose of protecting Lendet’s inferest in the Property and rights under this
Security Instrument, ircluding, 'but pot liraited to, attorneys’ fees, property inspection and valuation fees. In
regard 10 any other feee, the abserce of express authority in this Security Instrament to charge a specific fee
to Borrower shall not b construed as’a P -ohibition on the charging of such fee. Lemder may not charﬂe fees
that are expressly prohitited by this Sceurity Instrument or by Applicable Law.

It the Lcan is sutizct to 2 law whu.h sets maximum loan charges, and that law is finally iaterpreted so
that the interest or oth:r loan charges collicted or to be collected in connection with the Loan exceed the
permaitted limits, then: (a) any such loan charge snall be recuced by the amount necessary to reduce the charge
to the pernutted limit; and (b) any sums already cillected from Dorrower which ex ceeded pennitted limits
will be refunded to Borrower. Lender may choose to-maie this refund by reducing the principai owed under
the Note or by making a direct payment to Borrower. % « - refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymem. ciwsge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any tuels s+fund made by direct payment to Borrower
will constitutc a waiver of any sight of action Borrower might Liave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conuection with. this Security Instrument must
be m writing. Any notice to Borrower in connection with this Securiv Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actual’y ilelivered to Borrower’s notice
addyess if sent by other means. Notice to any one Borrower shail constifuie sotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be «e Troperty Address unless
Borrower has designatsd a substitute notice address by noticc to Lender. Berrowir! shall prompt]v notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporunig Boivower’s change of
address, then Borrower shall only report a change of address through' that specified protedure. There may be
only one designated potice address under this Security Instrument at any one time. Any noticé 2 Lender shall
be given by delivering it or by mailing it by first class mail to Lendez’s addiess stated herein wrless Lender
has designased another zddress by notice to Borrower. Any notice in connection with this Securivy. Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice roquared by
this Security Instrumert is also required under Applicable T.aw, the Applicable Law requirement wili- satisfy
the corresponding requirzment under this Security. lostrument.

1s. (‘overmng Law; Severability; Rules of Construction. This Seeuntv Instrument shal be govarned
by federal fuw and the: law of the jurisdiction in whick the Property is Jocated. All tights and obligations
contained - ia this Sece: ity Instrument are subject to any requirements and limitations of Apphcabl» Law.
Applicabie Law might explicitly or imptlicitly allow the parties to agree by contract or it might be silest, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Secunty Imtrument or the Note ‘which can be given effect without the
conflicting provision. = . o REIEs BEECREEN

As used in this Security Instrument (a) worda of the mascuhne gender shall mean and aclude
corresponding neuter words or words of the ferainine gender;, (b} words in the singular shall mean and
include the plural and vice Versa; and (c) the word "may" ; ives sole discrerion without any obligation to take
any action.

17. Borrower’s Cupy Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propert;" means any legal or beueficial interest in the Property, including, but not linited to,
those beneficial interesis transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ail oz'any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a matural'pezson am! a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender-piy require immediate payicent in full of all sums secured by this Security Instrurment.
However, this opticisiinll not be exercised by Lender if such exercisc is prohibited by Applicable Law.,

If Lender exercises this option, Lender shall give Borrower uotice of acceleration. The notice shall
provide a period of not fess than 30 days from the date the notice s given in accordance with Section 15
within which Borrower miust pav-all sums sccured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of «bi¢ period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deziand on Borrower. -

19. Borrower’s Right te Reinstate Afier Acceleration. If Borrower meets certain comditions,
Borrower shall have the right to bave enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of flie/Property pursuant to Section 22 of this Security Insirument;
(b) such other period as Applicable Law might specifv.for the termization of Borrower’s riglt to reinstate; or
(c) entry of a judgmen' enforcing this Security Iistrmnent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Geciity Instrument and the Mote as if no acceleration
had occurred; (b) cures any default of any other covenan’s o7 agreements; (¢) pays all expenses incurred in
enforcing this Securiiy Instrument, including, but uot lizaitrd to, reasobable attorneys’ fees, property
inspection and valuatic:: fees, and other fees incurred for the purvose of protecting Lender’s inferest in the
Property and rights unler this Security Instrusnent; and (d) takes sv<iv action as Lender may reasonably
require to assure that Lender’s inferest in the Property and rights under this Security Instrument, and
Borrower’s obligation io pay the sums secured by this Security Instrumeat; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowsr zay such reinstatement sums
and expens:s in one o7 more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank cieck, treasurer’s check or cashier’s check, provided any such sheck is drawn upon an
institution whose deporits are insured by a federal agency, instrumentality or extity; or/(d) Slectronic Funds
Transfer. Upon reinstit:ment by Borrower, this Security Instrument and obligations sccured hereby shall
remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall'ne 2nply in the
case of acceleration umrler Section 18.

. 20. Sale of Note; Change of Loan Servicer; Notice of G_rievance. The Note or a partial interest in the
Note (together with thi: Securify Instrument) can be sold one or mnore times without prior notice to Borrower.
A sale might result in 3 change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrement and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also mmight be one or more changes of
the Loan Scrvicer unrefated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice ¢f the change which will state the name and address of the new Loan Servicer, the
address to which payrents should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of ihe Note, the mortgage loan servicing obhgatlons to Borrower will remain with the
Loan Servicer or be transferred to a ;ucc.,sng,Loau Servl.ccé amf”‘ ffe not assumed by the Note purchaser
unless otherwise providzd by the Note purchaaer :

Neither Borrower nor Lender may commenCe, join, or be joined to any judicial action (as either an
individual litigant or th: member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any (uty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such noiice given in
compliance with the reqairements of Section 15) of such alleged brzach and afforded the other party hereto a
reasonable neriod after the giving of such notice to take corrective action. If Applicabie Law provides a time
period wlach must elapee before certain action can be taken, that time period will be deemied to be reasonable
for purposes of this paysgraph. The notice of acceleration and opporfunity to cure given to Borrower pursuant
to Section 22 azdihe rotice of acceleration giveu to Borrower pursuant to.Section 18 shall be deemed to
satisfy the notice aud G{mortunity to take corrective action provisions of this Section 20.

21. Hazardous Sav-tamces. As used in this Section 21: (a) “"Hazardous Substances”’ are those
substances defined as. ‘viic o7 hazardous substances, pollutants, or wastes by Envirommental Law and the
following substances: yisoline ~Kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile sol/ents, mateials containing ashestos or formaldehyde, and radioactive materisiz; (b)
"Environmental Law" means federal Jaws ‘and laws of the jurisdiction where the Property is located ihat relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any respomse action,
remedial action, or removal action, as defin:d - u Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, ¢r otherwise trigger an Environmental Cleagup. '

Borrower shall mot cause or permit the presince, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsanzes, on or in the Property. Borrower shall not do,
nor allow znyone else (0 do, anything affecting the Properry (a) that is in violation of any Environmental
Law, (b) which createc an Environmental Condition, or (¢} whick, due to the presence, use, or release of a
Hazardous Substance, creates a cosdition that adversely affects the vahwe of the Property. The preceding two
senfences shall not apply to the presence, use, or storage on the Prowerty of small quantities of Hazaudous
Substanices that are ge:wrally recognized to be appropriate t> normal yesidéntial uses and io maintenance of
the Property (including, but ot limited to, hazardous substances in consumsr products).

Borrower shall promnptly give Lender written notxce of (a) any investigatios,;claim, demand, lawsuit or
other action by any giverumental or regulatory agem.y or private party involviny the Property and any
Hazardous Substance or Environmental Law of which Borrower has actal Jaowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking,- discharge; zctedse. or thieat of
release of any Haza;rc‘ous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowcr learns, or is pottied by
any govermmental or re;julatory authority, or anv private party, that any removal or other remediation of any
Hazardous Substance affecting ihe Property is nec\.seafv Borrower shall promptly take all necessary reniedial
actions in accordance viith Envirommental Law, Nothmg herzin bhah creafe auy obligation on Lender id>r an
Environmental Cleanur
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior (o
acceleration under Se:tion 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action reqmred to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrumecnt, Toreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrciwver of the right to reinstate after acceleration and the right to assert in the
foreclosurz. proceedin;; the non-existence of a default cr any other defense of Borrower to acceleration
and forecicsure, If th: default is not cured on or before the date specified in the notice, Lender at its
option may reguire inrmediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colieci 2% cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasuiable attorneys’ fees and costs of title evidence. :

23. Release. Upwit paymesnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. burrowes-shali pay any recordation costs. Lender may charge Borrower a fze for
releasing this Security Tostrument, buc only if the fee is paid to a third party for setvices rendered and the
charging of the fee is ps=mitted under Aprlicable Law.

24, Waiver of Ezmestead. In accordziné w1th Iliinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesteas exemption Jaws.

25. Placement of Collateral Protection Insurinc:. Usicss Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerier: with Lender, Lender may purchase inswrance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender pmchaws 7nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coliaiaral. Borrower may later caneel ary
insurance purchased b Lender, but only after providing Lender wivh evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lelder purchases insurance for the
collateral, Borrower wiil be responsible for the costs of that insurance, kclhiding interest and any other
charges Lender may nnpose in connection with the placement of the insurance, unti!. the cffective date of the
cancellation or expiraton of the insurance. The costs of the insurance may be ‘acded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may b¢ more than (he cost of insurance
Borrower may be able ‘o obtain oit its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
MAW’\/ (Seal)
EINNAP(-?\ - SMITH -Borrower
(Seal)
-Borrower
—= (Scal) (Seal)
-Porzawer -Borrower
(Seal) 2 x (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
@, 6L} o) Page 14.0f 15 Form 3014 1/01
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STATE OF ILLINOIS, { County ss:

1, W W , 2 Notary Public in and for said county and
state do hereby certify that

SrANAs A S

i

persomally known to nw to be the same person(s) whose mame(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purpuses therein set forth.

Giverzander my hLand and official seal, this 5@ day of MW 7 2 74

My Commission Earies: ‘7’ / f J /

7
Notary Rublic

WS

OFFICIAL SEAL $

"mRDAWN BUCHANAN
[ NOTARY BUBLIC - STATE 0F ILLINOIS
SA MY COMMISSION EXPIRES 04101109

FRAAL

~

Iniﬁais:%
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th gay of August 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of T:ust, or Security Deed (the "Security Instrument’) of the same date given by the
undersigned tthe "Borrower") to secure Borrower's Note to

National ity Mortgage a division of National City Bank h

Q
"Lender") of the swnz2 date and covering the Property described in the Security Instrument
and located at:

4537 5 DREXEL LLVD -afT 403, CHICAGO, Illinois 60653

[Property Address)
The Property includzs a unit in, fogether with an undivided interest in the common elements

of, a condominium prcject known as:
Drexel Parc Lofts

e

[Name o Czndominium Project]
(the "Condominium Project'). If the owners-acsociation or other entty which acts for the
Condominium Project (the "Owners Association” holds title to property for the benefit or
use of its members or shareholders, the Propert, -also includes Borrower's interest in the
Owners Association and the uses, proceeds and bengfits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrumerit, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perforni—24_of Borrower's obligations
under the Condominium Projects Constituent Documents. The ' Constituent Documents”
are the: (i) Declaraton or any other document which creates the Ceadominium  Project; (i)
by-laws; (i) code of regulations; and (iv) other equivalent docuineric. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuani to.the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, win.a generally
accepted insurance carrier, a "master" or "blanket' policy on the Condominium  Preject
whizh is satisfactor; to Lender and which provides insurance coverage in the amounts
(including deductittz levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and flcods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT ~
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments  for prcperty insurance on the Property; and (i) Borrowers obligation under
. Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrcwer. shall give Lender prompt notice of any lapse in required property* msurance
coverage previced by the master or blanket policy.

In the eveni-of a distribution of property insurance proceeds in lieu of restoration or
repair following '@ '63s to the Property, whether to the unit or to common elements, any
proceeds payable <o Borrower are hereby assigned and shall he paid to Lender for
application to the stins secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Eariower.

C. Public Liability Insurarc, Borrower shall take such actions as may be reasonable
to insure that the Owners "Association maintains a public liabilty insurance policy
acceptable in form, amount, and extent of coverage to Lender. :

D. Condemnation. The proceecs” of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any pant of the Property, whether c¢r the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid-to Lender. Such
proceeds shall be zpplied by Lender to the sums secured b/ the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not; e<cept after notice to Lender and with
Lender's prior writton consent, either partition or suudivids—the Property or consent to: (i}
the abandonment cr termination of the Condominium Proiect.” except for abandonment or
termination required by law in the case of substantial destrucurn) by fire or other casuaity or
in the case of a taking by condemnation or eminent domain;” /i) -any amendment to any
provision cf the Coiistituent Documents if the provision is for the express benefit of Lender,
(iii) termination of orofessional management and assumption cf scéh-management of the
Owners Association: or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable o l.erder.

F. Remedies. |f Borrower does ne¢i pay condominium dues and assessrients when
due, then Lender may pay them. Any amounts disbursed by Lender under this parzaraph F
shall become addiional debt of Borrower secured by the Security Instrumen.. Unless
Borrower and Lendzr agree to other terms of payment, these amounts shall bear interest
from the date of dispursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Initials:
@i_)—sn (0411) ' Page 2 of 3 Form 3140 1/01
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BY SIGNING SELOW, Borrower accepts and agreées to the terms and covenants

contained in this Conjominium Rider.

(Seal)
-Borrower

- (Sea!)
-Borrower

(S:al)
-Borrowei

-Borrower

(Seal)

g(/)/z/vufa A w (Seal)

BINEAT TTH -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

£ {Seal)
-Borrower

@é -8R (0411) Page 3 of 3 To.m 3140 1/01



0726005094 Page: 20 of 21

08/30/2007 10:25 FAX 830 932 8578 NATIONAL CITY MORTGAGE @o11/020

UNOFFICIAL COPY

ExHiBiT E-3

FANNIE MAE AND FHLMC ADDENDUM

Conventional Mortgage Loan Tax-Exempt Financing Rider

THIS RIDER is made this 30 day of August, 2007, and shall be deemed to amend an
supplemented the Mortgage, Deed of Trust or other Security Instrument (the “Morigage”) date:
of even date, given Dy the undersigned (“Borrower ") to secure the Borrower’s Note (“Note”)
National City Mortzage, a division of National City Bank, (together with its successors an
assigns, the “Londer”) of the same date and covering the property described in the Securit
Instrument and located at:

¢527.5 DREXEL BLVD. #403 CHICAGO, Illinois 60653

(Property Address)

Hereinafier referred. to as the “Property.”

The provisions of this Rider shall rssvail notwithstanding any contrary provisions in th -
Note, or Security Insitrument, or any other instrument which evidences the obligations secured b -
the Security Instrument.

The Borrowr agrees that the Lender, at any #»2 and without prior notice, may declar :
an event of default under the Security Instrument and 2Cvelerate all payments due under th -
Security Instrument and the Note under the following term< and conditions:

1. Failure to Occupy. The Botrower agrees that the Le:er may declare an event ¢
default under the :3ecurity Instrument and accelerate all paymeris due under the Securit
Instrument and the Note if the Borrower fails to occupy the Prope:ty without prior writte
consent of the Lend.:r.

2. Notice of Misrepresentation. The Borrower understands that the Lcrier has relie |
upon statements provided by the Borrower contained in the documents provided by *ae Borrowe *
in support of the loan application in the processing, financing and granting of this loan

Upon discavery of fraud or misrepresentation by the Borrower with respect to an '
information provided by the Borrower in the loan application or other documents executed i 1
connection with th: Note and Security Instrument, or if the Botrower omits or misrepresents L
fact that is material with respect to the provisions of Section 143 of Internal Revenue Code ¢ ¥
1986, as amended, in an application for the loan secured by the Security Instrument, the Lende ,
in its sole discretioil, by written notice to the Borrower, may declare all obligations secured b r
the Security Instnurtient and all obligations payable under the Note immediately due and payabl :
and exercise any otl er remedy allowed by law or provided by the Security Instrument.

E-3-1
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The Borrower shall notify the Lender promptly in writing of any transaction or even
which may give rist to such a right of acceleration. The Borrower shall pay to the Lender al
damages sustained by reason of the breach of the covenant of notice set forth above or by reasor
of such fraud or misiepresentation.

3.  Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part o
the Property or any ‘nterest in it is sold or transferred (or if a beneficial interest in the Borrowe
is sold or transferred and the Borrower is not a natural person) without the Lender’s prior writtes
consent, the Lender may, at its option, require immediate payment in full of all sums secured b;
this Security Instrurc.ent. However, this option shall not be exercised by the Lender if exercise i
prohibited by federsl law as of the date of this Security Instrument. The Lender also shall no
exercise this option if (a) the Borrower causes to be submitted to the Lender informatios
required to evalu:te the intended transferee; and (b) the Lender reasonably determines that th
Lender’s security will not be impaired by the loan assumption and that the risk of a breach of an;
covenant or agreem(nt in the Note or the Security Instrument is acceptable the Lender.

To the extent pez:aitted by applicable law, the Lender may charge a reasonable fee as .
condition to the Leder’s consec: to the loan assumption. The Lender may also require th
transferee to sign an assumption arrecment that is acceptable to the Lender and that obligates th
transferee to keep all the promises and agreements made in the Note and in the Securit
Instrument. The Forrower will comitiue to be obligated under the Note and the Securit
Instrument unless thz Lender releases the £ crrower in writing.

If the Lender exercises the option to reguire immediate payment in full, the Lender sha)
give the Borrower rotice of acceleration. The nucle shall provide a period of not less than 31
days from the date the notice is delivered or mailed within which the Borrower must pay al
sums secured by this Security Instrument. If the Borrcwr fails to pay these sums prior to th
expiration of this period, the Lender may invoke any remedizs permitted by the Note or by th
Security Instrument without further notice or demand on the Borrswer.

4, Restriciions on Transfer of Property. As long as this Security Instrument related t
the Note is backing a Fannie Mae Security or a FHLMC Security held by the Trustee for th
mortgage revenue Honds issued by the City of Aurora, Kane, DuPage;, Will and Kenda

Counties, Illinois (the “Issuer”), the unpaid principal balance of the Not=-piay be declare .
immediately due anil payable if all or part of the Property is sold or otherwise transferred by th :

Borrower to a purchaser or other transferee.

IN WITNESS 'NVHEREOF, the Borrower has executed this Rider to Security Instrument.

Bormrower (@

Borrower

E-3-2




