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1. DATE ANPPARTIES. The date of this Mortgage (Security [nstrument) is and

the parties, the' aldresses and 1ax identification numbers,

MORTGAGOR: * Johnny Raguay

LENDER: BUDGET COMSTRUCTION COMPANY

if required, are as follows:

3. CONVEYANCE. For good and valuable corsiaeration, the receipt and sufficiency of which is
acknowledge, and to secure the Secured Debt (defined below) and Mortgagor's performance under this
Security Instrument, Mortgagor grants, bargains, seuls, conveys, mortgages and warrants to Lender the

following described property:

Lot 16, Block7, George A. Seaverin’s Subdivision 0t

r

tne-Southeast Y of the Southwest Y% of

Section 23, Township 40 North, Range 13, East of the Thiza Meridian, in Cook County, Lilinois.

Permanent Index Number: 13-25-322-033

The property is located 2419 North Milwaukee Chicago, IL 60647 Cook Counrt;

Together with all rights, easements, appurtenance, royalties, mineral rights, oil and gas cights, all water in
riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described ancve (all

referred to as “Property”

3. SECURE DEBT AND FUTURE ADVANCES. The term wGecured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s) guaranty(s) or other evidence of

Debt described below and all their extensions, renewa

referencing the debis below il is suggested that you include items suc

amounts, interest rates, maturity dates, etc)
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B. Al futwe advances from Lender o Moitgagor or other {utwe obligations of Morlgagor 10' Lender under a?_;
© promissory note, contract, puaranty, or oller evidesice of debt executed by Moﬂgagu'r i {avor of L_m; Eﬁ
- executed aftey this Security Tustrument whether or not this Security Instruguent is spe_cmca]ly're{erenue ] t
" wore than one pesson sigas his Security Instrument, each Morigagol 2pIees that this Secunty Insh'ullwl.il

will secure ali fulure advances and future obligations that are given to ot incuired by agy oue Or WULE

Mortgagor, or any one or more Moilgagor and othess, Al fulure advarices and uthier future obEAUIOUS alz
sectired by this Sevurity Tostument even tiough all or part may ot yet be ad_\mnced. Al future advances Et]l?; )
other future vbligatious are secursd as i made on the date of this Security [ustrument. Nothing 10

. . . o ) : or ces in au
Seurily Instrument ghall costitule a commiment lo make additional or fulure loans or advan ¥
amount. Any such commilment must be agreed to in a separate witlog.

All obligations Mortpagor owes to Lender, which wmay Jater arise, l the extent not prohivited by Jaw,

includiag, but not Umited o, liabilities for overdralis relating to sny deposit account agreeroent between
Mortgegor and Lender,

y . g i erwise
. Al addiGoral sums advanced and expenses incurred by Lender fog insuring, preserviag ot other

protecting fie ” roperty and ity value and any olher sums adyanced and expenses incusred by ender undet
the terms of thiz Seeutity Tnstrument.

This Securily Instrument %ill nat secure any ofhier debt if Lender fails lo give any required notice of the right of
tescission.

. PAYMENTS. Morlgagor agrees that all payments under the Secured Debt will be paid when due aad i accordance
willt the teims of the Secured Debt and this Security lustrument.

. PRIOR SECURTTY TNTERESTS. With rzpaad to any vlher morlgage, deed of trust, security agreement oF ather
liew document that cizated a prior secusity lnteiedtor encumbrance on the Propetly, Morlgagor agrees:

A. To make all payments when due and to perfosu o comply with ali covenants.
B. To promytly defiver to Lender any notices that Marigagor receives from the holder.

C. Not tg aliow any modification or extension of, norAe request any {uture adv

ances upder any nete or
apreement secured Ly the lien document without Lender’sjpriot wrillen consent. '

CLAIMS AGAINST TYVLE. Mortpagor will pay all taxes, assessmonts, lieqs, enctmbrafices, lease payments,
pround rents, ulilities, end other charges relating to the Property whea Suve. Len
provide to Lender copies of all notices that such amounts are due and the r¢ ceipls evidencing Mortgagor's payinent.
Wioitgagor will defend title to the Property agaiust any claims that would impair fhe-lien of this Security Tnstrument.

Mortgagor agrees 1o assign to Lendes, as requested by Lender, auy rights, claims griiefenses Morlgagot may bave
apainst patties who supply laber or materials to maintaia or improve Wie Fropesty.

der may require Morlgagor to

. DUE ONSALE O ENCUMBRANCE, Lender may, at ils option, declare the entite batzacd of the Secured Debt

to be tmmedialely due and payable upon the crealion of, or conteact {or the creation of, 20y iien, encumbrauce,
trapsfer or sale of the Froperty. This right is subject to the restrictions twposed by [odeial law (12 C.¥F.R. 591), as

applicable, This covenant shall rum with the Property and shall remain in effect until the Secured Dbl is paid i full
and this Secuzity Instrnent is released.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Morlgagor will keep the Property i good
condition and make all tepairs that are reasonably necessary. Moitgagor shall not commit or ellew any waste,
impairment, or detedoration of the Property, Mortgagor witi keep the Property free of voxious weeds and grasses.
Morlgagor aprees that the nature of the occupancy and use will not substanlially change without Lender’s prior
wiitten consent, Mortgagor will not perwit any chavge in any license, sestrictive covenant or easemenl without
Jender's prior written consent. Mortgagor will notily Lender of alf demands, proceedings, claims and actios against
Mortgapor, end of any luss or damage to the Froperly,
Lender or Lender’s agents may, at Leuder's option, enter the Property at any reasonable ime for the purpese of
inspecting the Property. Leader shall give Mortgagot notice at the time of or before au inspestjon specilying 2

! . (Q (page 2 of 6}
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reasonable purpuse for the fuspection. Any inspection of Use Property shall be entirely for Lender's bensiit and
Mortgagor will in no way rely on Lender's inspection.

AUTHORITY 10 PERFORI. 1f Mortgagor fails to perform any duty or suy of the covenants contained in !1115
Secuiity Instrument, Lender may, without notice, petform or cause them to be performed. Motlgagor app U’.mts
Lender as atiomey in fact to sign Mortgepor’s nawe or pay any amouat necessaty for perfomance. Lender's right

to perform for Mortgagor shall not create an obligation to perforin, and Lender's failure to perlurm will not
preclude Lender from exercisiag auy of Lender's other 1ights under the law o1 this Secuity Justrument. I any
constzuction on the Property is discontinued or not castied on in a reasonable mancer, Lender may take all steps
necessary to profect Lender's secutity interest in the Property, including completion of the construction.

ASSIGNMENT OT LEASES AND RENTS. Morlgagor itrevocably prants, bargains, sells, conveys and warranls (0
Lender as additional security all the right, title and interest is and to any and all existing or future leases, subleases,
and any othér=eitten or verbal agreements [or Lhe use snd occupaucy of any portion of the Property, including any
exlensions, tenéwaly, modificalions or substitulions of such agreements (all teferred o as “T.cases”) and 1'en‘ls,
issues and profits {ali {eferred to as “Rents”). Moitgagor will prowptly provide Lender with true aud correct copies

of all exisling and Wit Leases. Mortgagor may collect, receive, enjoy and use the Renls so long as Morlgagor 15
notin defaull under the tertis o f this Secusity Instrument.

Morlgegor agrees that this assipnment is imwediately effective after default between the parties to this Securj_.ty
Instrument and effective as to third parties on the recording of the Security Instiument, snd this assignment will
remain effective during any period ot redemption by the Mortgagor until the Secured Debt is satisfied Morlgagor
agrees that Lender may take actual polsession of the property without the necessily of commencivg legal action
and that actual_pnssessiun is deewmed te Ocour when Leader, or ils apent, notifies Mostgagor of default and
demands that any tenant pay all future Rents diezily to Lender. On receiving notice of default, Mortpagor will
endorse and deliver to Lender any payment of Rents in M nilgagor's possession and will receive any Renfs in frust
for Lender end will not commingle the Rents with ty viher funds. Any amounts collected will be applied as
provided in this Secuarity Instruiment, Mortgagor warrant/tizt no default exists under the Leases or any applicable

landlord/tenant law. Mortpagor also agrees to maintain and require any tenant to comply with the terms of the
Leases and applicable law,

LEASEHULDS; CONDOMINIUMS; PLANNED UNIE DEVELLYMENTS. Mortpagor agrees lo comply wilh
the provisions of any lease if his Security Instrument is on a leasehnid. 1f the Property includes a unit in a

condominium or a planned unit development, Mortgagor will perforsvaltof Mortgagor’s duties under the
covenanis, by-laws, or regufations of the condorminium or planned unit developmedt.

DEFAULT. Mortgagor will be in default if sny patty obligated ou the Secured Debl fulls to make payment when
due. Mortgagor will be in default if a breach ocours uuder e terms of this Securily Insfrument or egy other
docurment execnied for the purpose of creating, securing or guarantying the Secursd Detd, A good [aith Lelief Ly
Lender that Lender at sny time 1z insecure with iespect Lo any person of ewlily obligaled oofue‘yecured Debl or
that the prospect of any payment or the vaiue of the Property is impaited shall also constitute an event of default.

REMEDIES ON DEFAULT. 1o sume instances, federal and stale law will tequire Lender to provias Mortgagox
with aolice of the ripht Lo cure ur elher netices and may establish time schedules for foreclosure actions. Subject to
these limitatious, if any, Leader may accelerate the Secured Debl aud fereclose this Securily Instrument in a
manner provided by law if Mortgagor is in defawt. Upon defanlt, Lender shall have the right, without declaring the

whois indebledness due and payable, 1o forecluse against all or part of the Fropesty. This Mortgage shail continue
as a lien on any pat of the Property nol sold on foreciosure.

At the option of Lender, all or any part of the agreed fees and charges, scerued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the gecurrence of a delault or anytime
thereslter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt,
this Securdty Instrument and auy related documents. All remedies are distinct, cumulative aud not exclusive, and the
Lender is entitled to all remedies provided at law or equily, whether vr oot expressiy set fortl The acceptance by
Lender of eny sum in payment or partial payment on the Secured Debt alter the balasce is due or is accelerated or

! (page 3 of &6)
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atter foreclostre proceedings are filed shall ot constilute 2 waiver of Lender's tight to requite complote cure of ALY

. C - , : - oo cinlit to later
existing default. By oot exercising a0y remedy on Morlgapor's default, Lexder does pol waive Tender's right 10
cousider the event a default if it continues or happens agaid.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Bxce_m_“’liﬁ?l
piobibited by law, Morlgagor agices 1o pay all of Lender's sxpemies if Morlgagor breaches any covenant it Hi?

Security Tnstrument. Mortgagor will also pay on demand any amount neutred by Lender for 1nsurio, mSQECtlﬂgu_
preserving or otherwise protecting the Property aad Lender's security interest. These eX[EiELs will bear mtEIESL
from the date of the payment uatil paid in full at the highest interest 182 in effect 23 pI.UVldEd in the wr.ms ‘Uf the
secured Debt. Mortgager agrees to pay all cosis and expenses incurred by Lender 10 collecting, ‘en[otc_mg' UCI1
protecting Tender's ights and remedies ugdler this Security Tnstiwment. This amount niay include, but 1 not lioute

, . i . ti
to, attorneys’ fees, coutt costs, and other lepal expenses. This Secunty Ipstrument ghall jemain 18 effect untit
teleased,

ENVIRONMERTZAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) EL“’.'LWFF”E”@
Law means, withue! ibnitation, the Compreheusive Environmental Respouse, Compensation and Liability Act
(CERCLA, 42 U.S.CoR0 et seq.), and all other federal, state and local laws, regulations, ordiuances, court ovders,
attorney peneral opinions or interpretive istters concerning the public hiealth, salety, welfare, BUV”'Um_ﬂent ora
hazardous substance; aud (2} Hazardous Substance means any LOXc, radioactive oI hazardous material, waste,
pollutant of contaminant which hias characteristics which render the substance dangerous o1 potentially danger s
to the public heajth, safety, weltars 0. environmexnt. The term includes, without limitation, any substances defined

" ’r
25 “hazardous material,” “toxic substapces,” “hazardous wasle,” “hazardous substance,” or “regulated substance
undet any Bavironmentai Law. '

Mottgagur represents, warran(s and ageees thal.

A. Bacept as previously disclosed and acknowiedged in wiiting o Lender, nu Hazardous Subslance is OF V..’iﬂ be
localed, stored or teleased on of in the Property. This reslriction does not apply to small guantities of

Hazardgus Substances that are geperally recopnited to be appropriate o {he normal use and mainienance
of the Froperty.

Except as previously disclosed and acknowledped in wiitiag to Lender, Morlpagor and every tenant have

been, ace, and shall remain in full compliance with auy applis nYte Bovironmesntal Law.
" '

. Mortgagor shall immediately aotify Lender if a ielease or thieatennd release of & Tazardous Substance
oociirs on, under oF about the Propesty ot there is  violation eb2sy Gavironmental Las concerping the

Property. Tn such an event, Mortgagor ghall take all necessary 1€me 4l aclion in accerdance with any
Crvirommental Lavw,

D. Mortgagor shall immediately notify Lender in writing as soon as Mo1tgagor Liet reason {p believe there is aqy

pendiog oz threatened investigation, claim, or proceeding relating to the release Or ty eatened relense of any
Hazardous Substance or the violation of any Environmental Law.

der PXOIDP". pnotice of any pending or thseatened 700 o1, by privale ot

public enlities o purchase or take any or ail of the Froperty {hrough condemnation, pminent demast, OF &0y other
jmeans. Mortgagor authorizes Lender to intervene in Morlgager's name in any of the above deserived actions of
claime. Mortgagor assigng 10 Lender the proceeds of auy award or claim for damages connected with a
condemnation or other taking of all or any part of the Froperty. Such proceeds shall be considered payments and

will be applied &5 provided in {his Security Instrument, Thig assignment of proceeds is subject to the terms of any
ptior mortgage, deed of Lrust, security apresment or alhes fien document-

INSURANCE. Mortgagor- shall keep Property insured ag

reasonably associated willi the Yroperty dus to ils type
amounts aud fo

ainst loss Ly fire, flood, thefl and othes hazards aud 1isks
and location. Tlis inserance shall be maintained in the
t the periods that Lender requires. The insurance carrier providing the imsurance shall be chosen by
Motipagor subject to Lender's sppioval, which shall not be unreasonably witliheld, If Mortgagor fails to wiiniain

the coverage described nbove, Lender may, at Lender’s optiog, obtain coverage 10 protect Lender’s rights i the
Fiuperty according (o the termg of this Security Tostcumsnt.

. { {psge 4 of 5
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All insurance policies agd senewals shall be acceplable to Lender and shall iuclude a standard ‘1110[lga_%F :laus: r
and, where applicabie, “loss payee clause.” Martgagor shall immediately notily Lender of Eanf‘a h 101‘1_

termination of the insurance. Lender shall have the right Lo hold the policies and renewals. 1f Leude.r reqt\;} es,
M(‘Jr‘fgagur shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,

[ luss if ot
Maortgagor shall give immediale notice 1o the insuravce catrier and Lender. Lender may make proof of luss il
made immedialely by Motlgagor. .
, . . . : estorati ir of the
Unless otherwise agreed in writing, all insurance praceeds shail be applied to the 1esto1.am.11u or Eegilcfeeds -
Propetty ot 1o the Secured Dehl, whether or yol thes due, at Lender’s option. Any application of p ot any
principal shall uot extend o1 postpone the due date of the scheduled payment nor change the amoun

. . . : s ripht (o an
- payment. Any excess will be paid Lo the Mortgagor. If the Property is acquired by Lender, Mortgagor's right Lo any

18.

2.

21,

27,

23,

, . . il der
Insurance policies and proceeds resulting fiom damage lo the Propeity before tie acquisilion sball pass to Len
to the extent of the Secured Debt immediately before (he acquisition.

ESUROW FURTAXES AND TNSURANCE. If otherwise provided in a separate agreement, Mortgagor way be
requitsd (o pey (o Lender funds for taxes and insuiance in escrow,

- FINANCIAL REP (LS

8 AND ADDITIONAL D OCUMENTS. Morlgagor will provide to Lender upon mqt_lest,
any financial stalement of miarmation Leader may deem reasenably necessary. Mortgagor agrees to sigu, dehveré
and file auy additional dotwneqts or cettifications that Lender may consider necessary to perfect, continue, an

preseive Mortgagor's oblipations auder this Security Tnslrunient and Leuder's lien status on the Property.

JOINT AND INDIVIDUAL LIABILYYY; CO-31GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties

under thig Securty Instrument are jointapddgdividual, 1f Mortpapor signs this Security Instrument but does not
sigh an evidence of debt, Merigagor doesss onlv 1o morfgage Mortgagor's inlerest in (he Propeity lo secut'e
payment of the Secured Debt and Mortgapor drtsaot apree to be personslly liable on the Secured Debt. If this
Jecutity In

strtument secures g guaraaty betwean Lendér and Mortgagor, Mortgagor agrees to waive any iights that
raay prevent Lender from bringing any action or clsing againsl Mortgagor or any party indebled under the
obligation. These rights may include, but are not limiteq tg, oy anti-deficiency or cue-action laws. Mortgagor
agrees that Leader and any party 1o this Security Instrument aay exlend, modify or wake any change in the terms

of this Secusity Instrument or zuy evidence of debt without Moxigagor’s consent. Such a change will not 1elease
Mortgagor from the termy of this Security Tnstrument. The duties aid bensfis of this Security Instrument shall bind

and benefit (he suceessors and assigns of Morlgagor and Lender.

AFTLICABLE LAYY; SEYERABILITY; INTERPRETATION. This Secunty lustranent is governed by the laws
of the jnrisdiction in which Lender js localed, except to the exlent ofl

whete the Property is located, This Jecurity Tnstrument is complete and lully integrated. This Security Instrumesnt
may not e emended or modified by vral agreement, Any section in this Security Tustrugrent, atlachmeuls, or agy
agreement telated 1o the Secured Debt that conflicts with applicable law will not be effcitive unless that law
wapressly or impliedly permits the variations by written sgreement. 1f any saction of this Secunty Tastrument cannat
be epfurced wecording to its terms, that seclion will be severed and will ot affect the enfolcenkility of the
temainder of this Secutity Tnstrument, Whepever used, the singutar shall include the plural and Oy plural the
sinpular. The captions and headings of the sections of fhis Security Insirument are for convenience gnly and are not

to be wsed o inferpret or define the terms of this Securily Instrument. Time is of (he essence in this Securily
Instriment,

ierwise requived by the laws of the jurisdiclion

NOTICE. Unless otherwise required by law, any notice shall
mail to the sppropriate party’s address on Page 1 of this Secu
viriting. Motice to one mortgagor will be deemed to be notice

be given by deliveriog it ot by matling it by first ciass
tity Tustrument, or to any siher address designated in
to all mortgagors.

WAIVERS. Exvept to the extent prohibited by
tights relating to the Property,

: {page 5 of 6)
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24. MAXIMUM OBLIGATION LIMIT. The total principal amonunt secured by Lhis Secutity Instrument al any

. I At et C g i 1 [11eys
oute time shall not exceed §...gha 200 Thig limitalion of amount does nol uxclu@e }JJl'erﬁfSt, 35“;8 uit
[ees, and other fees and charges validly made pursuant (o tids Seeurity Instrument. Also, this fimitation do

f . ! - any
apply Lo advances made vader the terms of 1his Security Tostrument (o protect Lender’s security and to perform aty
of the covenaits contained in this Security Instrument.

25, OTHER TERMS. If checked, the following are applicable to this Security Tnstrument:
B

U
U

Line of Credit. The Secured Debt includes a revolving line of credit provision. AULIEUUEL‘ the Secured Debt
ntay be redused to & zero balance, this Security Instrument will remain in effect vatil Ieicased.r ot of an
Construction Loan, This Security Instrument secures au obligation incurred for the constrichiod ©
improvement on the Propesty. E
Visture Filing. Mortgagor prants to Lender g sccurity inferest in all goods that Motlgagor owos now o 1
U future and that are or will become Fxtures related to the Properly. This Secugity Instrument sullices as a
linansiap statement and any carbon, photographic or other reproduction may be filed of record [or purposes
of Artisled.of the Uniform Commercial Code, .

Riders. The covenants and agreements of each of tle riders chiecked below are incorporated into and
supplement and paend the terms of this Security Instrumest. [Check all applicable boxes)

U Condominium Xider (] Planned Unit Development Rider [0 OUWET oomrmmirserreersrresmoons s
1 Additional Terme

o

SIGNATURES: By signing below, Mortgagor agrees t0 the terms and covenants contained in this S ecurity Instrument
and it oy atlachments. Mortpagor also acknowledges rec2iph of a copy of bis Securily Tostrument on the dale stated
on page 1.

Uit checked, refer to the attached Addendum incorporated lerein, for additional Mortgagors, their signatures
aud acknowledgments.

> S LCOUNTYOF C'OOL’ ..................................... } ss.
Undieldea)  Thig ipstrument was ackn ledged belore me this ..
by e dOBANY. SO guay dnd.. FIEERN. Ra
iy commission expires: ’
‘‘‘‘‘ {3ea))
: OFFICIAL SEAL '

JERRY F WILLSON

4
L
¢ NOTARY PUBLIC - STATE OF ILLINOIS 5'
[

4

S MY COMMISSION EXPIRES:04/20/09

ATt e e St

WA
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