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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21. Centain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Sccurity Instrument” means this document, which is daled AUGUST 29, 2607 » logether
with all Riders to this document.

ILLINOIS - Single Famlly - Fannle Mae/Freddie Mae UNIFORM INSTRUMENT WITH MERS
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(B) "Borro e’ 38

KENNBTﬁt\“J ’; WO V’IE’yﬁ(EN'I
husuan and wife

Borrower is the morigagor under b5 ducurity Instrument.

(C) "MERS" is Mongage Electrenic Regisiration Systems, Inc. MERS is a separate corporation thal is
acting solely as a nominee for Lender 7.ad ) ender's successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is orgupized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Fiizy, 24l 48501-2026, te!. (888) §79-MERS.

(D) "Lender" is

Countrywide Bank, FSB.

Lenderisa FED SVGS BANK

organized and existing under the laws of THE UNITED STATES

Lender's address is
1199 North Fairfax St. Ste.500, Alexandria, vA 22314 .
(E) "Note"” means the promissory note signed by Borrower and 4atid ) AUGUST 29, 2007 .The

Note states that Borrower owes Lender
TWO HUNDRED SIXTY FQUR THOUSAND and 00/100

Dollars (U.S. $ 264, 000.00 ) plus interest. Borrower has promised o pay this debt in regular
Periodic Payments and to pay the debt in full not later than SEPTEMBER 01, 2037

(F) "Property” means the property that is described below under the heading "Tiansfir of Rights in the
Property.”

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and iatc charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders o this Security Instrument that arc executed by Borrower. The follorsine
Riders are to be executed by Borrower fcheck box as applicable):

] Adjustable Rate Rider Cendominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider (] Biweekly Payment Rider () Other(s) fspecify]

() "Applicable Law" means all controlling applicable federal, state and local siamies, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) ""Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposcd on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a ransaction originated by check,
draft, or similar paper instrument, which is initiated through an clecironic terminal, telephonic instrument,
compuler, or magnetic tape so as (o order, instruct, or avthorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale wransfers, automated icller machine
transactions, transfers initiated by iclephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items thal are described in Section 3.

(M) "Miscellancous Proceeds™ means any compensation, settement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

@iD-BA(lL) {ooioi02  CHL (04/05) Page 201 16 Form 3014 1/01
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damap 10t destruction of, the Propenty; {ii) condemnation or other taking of atl or any pan of the Property;
(iii) conveyince in liew of condemnation; or (iv) misrepresentations of, or omissions as io, the value and/or
condition of the'Prosirty.

(N) "Morigage Jisu ance™ means insurance prolecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, pius (i) any amounts urder Section 3 of this Security Instrument.

(P) "RESPA" means the Real Fotate, Setlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulaton X (24 CFR. Pari 3500), as they migit be amended (rom time o time, or
any additional or successor legislatich or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 1o il jegrirements and restriclions that are imposed in regard o a
“federally related mortgage loan" even if iie Tnan does not qualify as a "fedesslly rclated mongage loan”
under RESPA. .

{Q) "Successor in Interest of Borrower" means arly pary thal has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Scourity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment £ thi Loan, and all renewals, exiensions and
modifications of the Note; and (i3) the performance of Borroviers covenants and agreements under this
Security Instrument and the Noie. For this purpose, Bomower Zucs hercby mongage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors 974 a:signs) and to the successors
and assigns of MERS, the following described property located in the
COUNTY of [t (s

Type of Recording Jurisdiction] {Nasme of Reeoi ling surisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: which currently has the address of
1121 PALM DR, WHEELING '
[StreciCity]
IHinois 60090-4437 ("Property Address”):
[Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurienances, and fixtures now or herealter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Bomower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, bul, if necessary 10 comply with Jaw or custom, MERS (as nominee for
Lender and Lender's snccessors and assigns) has the right: to exercise any or all of those interests, including,
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but not lim'ied Lo, the right to foreclose and sell the Property; and to lake any acton required of Lender
including, but poi Jirsded to, releasing and canceling this Security Instrument.

BORROWEK COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the
Hght to morigage,”/grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record.” Bo'rower wamants and will defend generally the title to the Property against all
claims mid demands, subject i+ any encumbrances of record. -

THIS SECURITY INSTRIT4TT combines uniform covenants for national wse and non-uniform
covenants with limited variation: by jurisdiction to ccnstitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower cid ender covenant aac agree as follows:

1. Payment of Principal, Interest, Escro! v Iiems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest (m, thi; debl evidenced by the Note and any prepayment
charges and 1ate charges due under the Note. Borrewer.chall also pay funds for Escrow Items pursuant 10
Seclion 3. Payments duc wnder the Note and this Steuriovo Instrument shall be made in U.S. cusrency.
However, if any check or other instument received by Leder'as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that 31y or ail subsequent payments due under
the Note and this Security Insirument be made in one or more of e following forms, as selccied by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's chuck or cashier’s check, provided any
such cheek is drawn upon an institution whose deposils are insured by a frucra! agency, instrumentality, or
entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigraied in the Note or at such
other location 2s may be designated by Lender in accordance with the notice provisigasin Section 15, Lender
may return any payment or partinl payment if the payment or partial paymenis are mgificient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to brinz the Loan current,
without waiver of any rights hereunder or prejudice Lo iis rights 10 refuse such payment or partal payments in
the future, but Lender is not obligated 10 apply such payments at the time such payments are acceptu. i€ each
Periodic Payment is applied as of it scheduled due date, then Lender nced not pay interest ol wnarplied
funds. Lender may hold such unapplied funds until Borrower makes payment lo bring the Loan currit, &
Borrower does not do 50 within a reasonable period of Gme, Lender shall either apply such funds or riwri
them to Borrower. If not applied earlier, such funds will be applicd to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Insirument.

2. Application of Payments or Proceeds, Bxcept as otherwise described in this Section 2, ail payments
accepted and applied by Lender shal} be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Pericdic Payment in the order in which it became due. Any remaining amounis shall be applied first to
late charges, second to any other amounts due under this Securily Instrument, and then 10 reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applicd to the delinquent payment and the
lnte charge. If more than one Periodic Payment is oulstanding, Lender may apply any payment received from

_Bormower to the repayment of the Periodic Payments if, and to the cxtent that, each payment can be paid in

full. To the extent that any excess exisis after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be opplied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.
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Any 2 ppli zation of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not rter=% or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds [cc Ficrow ltems. Borrower shall pay to Lencer on the day Periodic Payments are due under
the Note, until the-ivote is paid in full, 2 sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments 2id cther items which can attain priosity over this Security Instrument as a lien or
encumbrance on the Property; (o) Icaschold payments or ground rents on the Property, if any,; (c) premiums
for any and all insurance required by L2nder under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Bomowe. to Lender in lien of the payment of Morigage Insurance premiums in
accordance with the provisions of Se(don 10. These items are called "Escrow Items.” At origination or at any
ime during the e of the Loan, reider may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borruwe: and such dues, fees and assessments shall be an Escrow Iiem.
Bomower shall prompty fumish to Lender all r otices of amounts to be paid under this Section. Borrower shal)
pay Lender the Funds for Bscrow Ttems unless Ler/der w. ives Borrower's obligation to pay the Punds for any
or all Escrow liems. Lender may waive Borrower's chlization 10 pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in wr.tin4. 7a the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for ar'y Ficrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall fumish/to Y.ender receipts evidencing such payment
within such time period as Lender may require, Borrower's obligation o make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and/=grecment contnined in this Security
Instrument, as the phrase "covenant and agreement” is used in Scclion 9If Borrower is obligated 1o pay
Escrow ltems directly, pursuant 10 2 waiver, and Borrower fails to pay the amovri due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Berioives shall then be obligated
under Scction 9 to repay to Lender any such amount. Lender may revoke the wiiver si-t0 any or al} Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such révor&tisn, Borrower shall
pay to Lender all Funds, and in such amounts, that are then requited under this Section 3.

Lender may, al any time, collect and hold Funds in an ameunt (a) sufficient to permit Lsni'er to apply the
Funds at the time specified under RESPA, and (b) not (0 exceed the maximum amount a lender Zan quire
under RESPA. Lender shall estimate the amount of Punds due on the basis of current data and reasr a"te
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institulion whose deposits are nsured by a federal agency, instrumentality,
or enlity (including Lender, if Lender is an institution whose deposits ore so insured) or in any Federal Hom:
Loan Bank. Lender shall apply the Funds to pay the Escrow Htems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shail not be required 1o pay Borrower any inlerest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalt account 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 10 make up (he shortage in accordance with RESPA, bul in no more than 12 monthly
paymenis. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to
Borrower any Funds held by Lender.
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4. (Ciwges; Liens. Borrower shali pay nll laxes, assessments, charges, fines, and impositions
aiributable 5 the Property which can auain priority over this Security Insrument, leaschold payments or
ground rents ot the Property, il any, ané Community Association Dues, Fees, and Assessmenis, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall piom>ilv. discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agiees it wrung to the payment of the obligation secured by the fisn in 2 manner acceptable
to Lender, but only so long as Porrewer is performing such agreement; (b) contests the lien in good faith by,

the enforcement of the lien whild these proceedings arc pending, but only wntl such proceedings are
concluded; or (c) secuses from the huirer of the lien an agreement satisfactory to Lender subordinating the
lien 1o this Security Instrument. If Lence: d7enmines that any part of the Property is sabject to a lien which
can atiain priority over this Security Instruinent, Lender may give Borrower a notice identifying the lien,
Within 10 days of the daie on which that notice /s given, Borrower shall sausfy the lien or take one or more
of the aciions set forth above in this Section 4. o

Lender may require Borrower Lo poy @ one-time chor ge for a real estate 1ax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improv_me s now existing or hereafter erecied on the
Property insured against Joss by fire, hazards included within<ae ierm “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, ror wiich Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible leve'sy und for the periods that Lender
requires. What Lender requires pursvant to the preceding sentences can (hange cuaring the term of the Loan.
The insurance camvier providing the insurance shall be chosen by Borrowr: zabiect to Lender's right to
disapprove Bomrower's choice, which right shall not be exercised unreasunaviv: Lender may require
Bomower Lo pay, in connection with this Loan, ¢ither: (a) a one-time charge for (o0 20ne determination,
certification and tracking services; or {b) a one-time charge for flood zone determing tion and certification
services and subsequent charges each lime remappings or similar changes occur which roasonably might
affect such determination or certification. Borrower shall also be responsible for the payment i any fees
imposed by the Federal Bmergency Management Agency in connection with the review of an_ floc | zone
determination resulting from an objection by Bommower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insriarce
coverage, at Lender’s option and Borrower's expensc. Lender is under no obligation 10 purchase auy
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significandy exceed the cost of
msurance that Borrower conld have obtained. Any amounts disbursed by Lender under this Seclion 5 shall
become additional debt of Borrower secured by this Security Instrurment. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, spon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a slandard mongage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for

damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as mongagee and/or as an additional loss payee.

@ a0y o002 CHL (08/05) A Form 3014 1/61
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a2 rvent of loss, Borrower shali give prompt notice to the insurance earrier and Lender. Lender may
make prool.of icas if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any iisurance procecds, whether or not the underlying insuronce was required by Lender, shall be
applied o rectrzaon or repair of the Property, if the restoration or repait is economically feasible and
Lender's security is it l¢ssened. During such repair and restoration period, Lender shall have the right to
hold such insurance piccrios uniil Lender has hiad an oppormnity to inspect sueh Property to ensure the
work has been completed 1o Leader's satisfaction, provided that such inspection shall be underinken
pramptly. Lender may disbur. ¢ proceeds for the repaiss 2nd resioration in a single payment or in a series of
progress payments as the work is coripleted. Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on suchirsurince proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fzesor public adjusters, or other third parties, retnined by Borrower
shall not be paid out of the insurance proce¢ ds and shall be the sole obligation of Borrower. If the restoration
or repair is not economically feasible or Lender’; secu'ity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Inst=smzat, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be sppladin the order provided for in Section 2.

If Borrower abandons the Property, Lender may £i12, nogotiate and settle ony available insurance claim
and related mauers. If Borrower does not respond within 50.4ay’ to a notice from Lender thal the insurance
carrier has offered o setle a claim, then Lender may negotiaic 74d setde the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender ac'a:ies the Property under Section 22 or
otherwise, Borrower hereby assigns to Leader (a) Barower's sights 1o ary in:urance proceeds in an amount
not to exceed the amounts unpaid under the Noie or this Security Instrun.snt, an”2'(b) any other of Borrower's
rights (other than the right to any refund of uneamed premivms paid by B<ewer) under all insurance
policics covering the Property, insofar as such rights are applicable (o the coverage f he Property. Lender
may use the insurance proceeds either (o repair or reslore the Property or (o pay amsianis nnpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and wse he Property as Bomower's principal
residence within 60 days after the execution of this Security Instrument and shall continue 1o occopy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, ualess _ender
otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless exterinnlag
circumstances exist which are beyond Borrower's control,

7, Preservation, Maintenance and Profection of the Properly; Inspections. Borrower shall (ot
destroy, damage or impair the Property, allow the Propesty to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mainain the Property in order o
prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it is determined
pursuant Lo Section 5 that repair or restoralion is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage (o, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only il Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to eepair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspeclions of the Property.'If it has
reasonable cause, Lender may inspect the inlerior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior lo such an inlerior inspection specifyng such reasonable cause.
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8./sor ower's Loan Apphcnhon Borrower shall be in default if, during the Loan application process,
Borrower 07 anv persons i entilies acting at the direction of Borrower or with Borrower's knowledge or
consenl gave na’znally false, misleading, or inaccurate informaiion ot statemenis to Lender (or failed to
provide Lender./iin material information) in connection with the Loan. Material representations include, but
are not limited 1o, rep.estntations conceming Borrower's occupancy of the Property as Borrower's pnnmpnl
residence,

9. Protection of Lender's 1aterest in the Property and Rights Under this Security Instrumest. If
(a) Borrower fails 10 perform the cuvenants and agreements contained in this Security Insimment, (b) there
is a legal proceeding that might sioniticanty affect Lender's interest in the Property and/or nights under this
Security Instrument (such as a pidercaing in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atn priority over this Security Instrument or lo enforce laws or
regulations), or (c) Borrower has abandon:d the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender's intezst in the Property and rights under this Security
Instrument, including protecting and/or assessing the ~alue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Secunty Instrument; (b) apparir in court; and (c) paying reasonable atiomeys’
fees to protect its interest in the Property and/or rights unye: thi> Security Instrument, including its secured
posilion in & bankruplcy proceeding. Securing the Property i<ades, but is not limited 10, entering the
Property to make repairs, change locks, replace or board up dvo's zid wmdows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, #iu wave ulilities rned on or off.
Although Lender may take action under this Section 9, Lender does no. have 1= do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability tol nai taking any or all actions
authorized under this Section 9. .

Any amounts disbursed by Lender under this Section 9 shall become aduitirial debt of Borrower
sccurcd by this Security Instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borower requesting
paymenL

If this Security Insirument is on a lcaschold, Borrower shall comply with all the provision.: of th': Irase.
If Borrower acquires fee title to the Property, the leasehoid and the fee title shall not merge unless Ley ior
agrees to the merger in writing.

10. Morigage Insurance. If Lender required Morigage Insurance as a condition of making the L/an,
Borrower shall pay the premiums required (0 maintain the Merigage Insurance in effect. If, for any reason
the Morigage Insurance coverage required by Lender ecases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required lo make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 10 oblain coverage
substantially equivalent to the Morigage Insurance previousty in cffect, at a cost substantially equivalent to
the cost to Bomower of the Mortgage Insurance previously in effect, from an allemate monigage insvrer
selecied by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall
continue (o pay to Lender the amount of the separately designaled payments that were due when the
insurance coverage ceased (o be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in liev of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Morntgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtaincd, and Lender requires separalely designated
payments toward the premiums for Morigage Insurance. If Lender required Morigage Insurance as a
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conditio, uf making the Loan and Borrower was required o make separately designated payments toward
the premiuys for'Morigage Insurance, Borrower shall pay the premiums required 10 maintain Merigege
Insurance in etec., or 10 provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends-iz accordance with any writlen agreement between Borrower and Lender providing for such
terminalion or until ter.nin: tion is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation 10 pay interest 21.n¢ rate provided in the Note.

Mortgage Insurance reimburse.; Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not sepey the Loan as agreed. Bormower is nol a party to the Mortigage Insurance.

Morigage insurers evaluale thair /atal risk on all such insurance in force from time (o time, and may
enter into agreements with other parues thi share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are saissory to the mortgage insurer and the other party {or parties) to
these agreements. These agieements may re juire ths morigage insurer o make paymenis using any source
of funds that the morigage insurer may have av/alable (which may include funds obtained from Monigage
Insurance premiums). . -

As a result of these agreements, Lender, any pucchzse: of the Nole, ancther insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may recsive (dirccdy or indirectly) amounts that derive
from (or might be characlerized as) a portion of Borrower's jayr.ents for Morigage Insurance, in exchange
for sharing or modifying the morigage insurer's risk, or reduciig i0sies. If such agreement provides that an
affiliate of Lender-takes a share of the insurer’s risk in exchange /o:"a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts ibat Eorrowrs has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such ngreements ##: Lot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower ¢ 29v.refund.

(b) Any such agreements will not affect the rights Borrower bas - if ay - with respect to the
Mortgage Insurance under the Homeowners Proteetion Act of 1998 or any other Jav. These rights
may include the right Lo receive certain disclosures, to request and obtain cancellatiot o7 the Mortgage
Insurance, to have the Mortgage Insurance terminated nutomatically, and/or to receive # reiund of
any Mortgage Insurance premiums that were unearned st the time of such canc>llatn. or
termination. )

11. Assignment ol Miscellnneous Proceeds; Forleiture. All Miscelaneous Proceeds are hirely
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has hed an opportunity to inspect such Property to ensure the work has been completed 1o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is comapleied. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any inlerest or eamings on such Miscellaneous
Proceeds. If the restoration or repair is nol economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Seclion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In(ui= 2vent of a partial taking, destruction, or loss in value of ihe Property in which the fair market
value of ine ’rovirty immedialely before the partial taking, destruction, or loss in valug is equal to or greater
than the amoint of the sums zecured by this Security Instrument immediately beiore the partal taking,
destruction, o=!uss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrum_nl tha)! be reduced by the amount of the Miscellaneous Proceeds muliplied by the
foliowing fraction: (2) i total amount of the sums scuured immediately before the partial aking,
destruction, or loss in value fiviocd by (b) the fair market value of the Property immediately before the
partial taking, destruction, or 1058 in value. Any balance shal} be peid (o Borrower.

In the event of r partial taki'sg, restruction, or less in valve of the Property in which the fair markel
value of the Property immediately oclore the partial laking, destruction, or loss in value is less than the
amount of the sums secured immediuicty/nefore the pantial laking, Gesiruction, or loss in value, vnless
Borrower and Lerder otherwise agree in wiiling, the Miscellancous Proceeds shall be applied 10 the sums
secured by this Security Instrument whether or rot the sums are then due.

I the Properiy is abandoned by Borrower, uzf -aitar nolice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make.a= avsard 1o settle a claim for damages, Borrower [ails
to respond 1o Lender within 30 days after the date the (otice s given, Lender is authorized 10 collect and
apply the Miscellancous Proceeds either 10 restoration or ropair of the Property or to the sums secured by
this Security Instrument, whether or not then due. "Opposiny, Porty” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Ro/~gwer has a right of action in regard 0
Miscellaneous Proceeds.

Borrower shall be in defaull if any action or proceeding, whether =ivil o/ criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materin w.pament of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such 2 ar &l and, if acceleration
has occurred, reinstate as provided in Section 19, by ceusing the aclion or proceeding .55 dismissed with a
rubing that, in Lender's judgment, precludes forfeiture of the Property or other muteris: impairment of
Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of iav award or claim
for damages that are atuibutable to the impairment of Lender's interest in the Property are herc oy avsigned
and shall be paid 1o Lender.

Ali Miscellaneous Proceeds that are nol applied 1o restoration or sepair of the Property shall beapried
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not s Waiver. Extension of the time jor
payment or modification of amontization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the fiability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required 10 commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts Jess than the amount then duc, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Sucessors and Assigns Bonnd. Bomower covenanis
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Bommower who
co-signs this Security Instrument but doss not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Insirument; and (c) agrees that Lender and any other Borrower can agree Lo extend, modify, forbear or make

any accommodations with regard 10 the terms of this Security Instrument or the Note without the co-signer's
conscnt.
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Sahject to the provisions of Section 18, any Successor in Intetest of Borrower who assumes Borrower's
obiigations rader this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borowzr's riglds and benefits under this Security Instrumeni Borrower shali not be released from
Borrower's ovligatiens and liability under this Security Instrument unless Lender agrees 10 such release in
wriling. The tovenants.and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the siicee isos and assigns of Lander.

14. Loan Charges! Leader may charge Borrower fees for services perfonmed in conncetion with
Borrower's default, for the furposz of arotecting Lender's interest in the Property and rights under this
Security Instrument, including, but st limited to, attorneys' fees, property inspection and valvation fecs. In
regard (0 any other fees, the absei ce r.{ }.xpress authority in this Secusity Insirument to charge a specific fee
to Borrower shall not be construed_as a probiition oa the charging of such fee. Lender may not charpe fees
that are expressly prohibited by this Securic-Iastrument or by Applicable Law.

If the Loan is subject to a law which \ets m=imum Joan charges, and that law is finally inerpreted so
that the interest or other loan charges collected or to bz collected in connection with the Loan exceed the
permilied limits, then: (a) any such lcan charge shal ve reduced by the amount necessary to reduce the
charge to the permitied Jimit; and (b) any sums alread; cotected from Borrower which exceeded permiticd
himits will be refunded 10 Borrower. Lender may choose tonnia this refund by reducing the principal owed
under the Note or by making a direet payment 1o Borrower. If =/ re%ind reduces principal, the reduction will
be (rcated as a partial prapayment witheut any prepayment cha'ge/(whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any-such refend made by direct payment 1o
Borrower will constitute a waiver of any right of action Borrower might liave aising out of such overcharge.

15. Notices. Ali notices given by Sorrower or Lender in connection with is Security Insirument must
be in wniing. Any notice to Borrower in connection with this Security Instrurient shall be deemed 1o have
been given 1o Borrower when mailed by first class mail or when actually deiivaiec <0 Berrower's notice
address if’ sent by other means. Notice to any one Borrower shall constitute notice 4o alf Sorrowers ualess
Applicable Law expressly requires otherwise. The notice address shall be the Property. 7 ddicss unless
Borrower has designated a substitule notice address by notice 16 Lender. Borrower shait prommsty notify
Lender of Rorower's change of address. If Lender specifies a procedure for reporting Borrowe!'s cha 2= of
address, then Borrower shall only report a change of address through that specified procedure. Thero iy, be
only onc designated notice address under this Security Instrument at any one time. Any notice 10’ Leudrr
shall be given by delivering it or by mailing it by first class mail to Lender's address stated hercin uriers
Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deered to have been given 10 Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding reguirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construetion. This Security Instrument shal} be governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations
coniained in this Security Instrument are subject 1o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instument: (a) words of the masculine gender shall mean and include
corresponding neuler words or words of the feminine gender; (b) words in the singular shalt mean and

include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action.
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17 Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

‘& Troasfer of the Property or a Beneficial Interest i Borrower., As used in this Section 18,
“Interest'm the Property” means any legal or beneficial inierest in the Property, including, but not timited 1o,
those benehicirl fiierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, theintent of which is the transfer of title by Borrower at a future date (0 a purchaser.

Ifall or any penisi & = Propenty or any Interest in the Property is sold or transierres {or if Borrower is
not & naural person gid a heseficial interest in Borrower is sold or transierred) without Lender's prior
written consent, Lender ni'yy Tequire immediaie payment in full of all sums secured by this Secunty
Instrument. However, this Gpiio™shall not be excrcised by Lender if such exercise is prohibited by .
Applicable Law,

If Lender exercises this optioi. Iinser shall give Borrower notice of acceleration. The notce shall
provide a period of not less than 30 days (rom the dale the rolicc is given in accordance with Section 15
within which Borrower must pay all sums secy/cd by, this Security Instroment. If Borrower fails 1o pay these
sums prior 10 the expiration of this period, Lsnder may invoke any remedics permitied by this Security
Instrument without further notice or demand on Boirow..r,

19. Borrower's Right to Reinstate After Acceleration. If Borower meets certain conditions,
Borrower shail have the right to have enforcement of this'$rcurlty Instrument discontinued at any time prior
w the earliest of: (a) five days before sale of the Property purtia:at 1o Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify for the teryirzdon of Bemower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those cordiens are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instromeat ana *4e Note as if no acceleration
had scourred; (b) cures any default of any other covenants or agreemenis; /) ways all expenses incurred in
enforcing this Security Instrument, including, but nol Jimited to, reasonchic 7Homeys' fees, property
inspection and valuation fees, and other fees ncarred for e purpose of protecting ” ender's interest in the
Property and rights under. this Security Instrument: and (d) takes such action as L :nder may reasonably
Tequire o assure that Lender's intecest in the Property and rights uader this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumen. shall continue unchunged unless
as otherwise provided under Applicable Law. Leader may sequire it Borrower pay such einstatesieni
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mOney Orazr:
(c) certified check, bank check, weasurer’s check or cashier's check, provided any such check is drawii von
an institution whose deposits are insured by a federal agency, inskrumentality or entity; or (d) Electroric
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obli
shall remain fully effective as if no acceleration had occurred. However, thig right to reinstate shajl not apply
in the case of acceleration under Section 18.

20. Safe of Note; Chﬂngc of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more imes without prier notice to
Borrower. A sale might resuli in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments dve under the Note and this Security Instrument and performs other morigage loan servicing
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Wnier Borrower nor Lender may commence, join, or be joined 10 any judicial aciion (as either an
indivicual Fiisant or the mercber of a class) that wises from the other party's aclicns pursuant to this
Security fastriniznt or that alicges that the other party has breached any provision of, or ary duty owed by
reason of, this Secusity Instrument, unti} such Borrower or Lender has notified the other party (with such
notice given m comriance with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a reasoncole period after the giving of such notice 1o lake corrective action. If Applicable
Law provides a time period which must elapse before ecrtain action can be taken, that time period will be
deemed to be reasonable fof purpises of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant - Szction 22 and the notice of acceleration given to Borrower pursuant 10
Section 18 shall be deemed 1o s'isf; 1he nolice and opportunity o take corrective action provisions of this
Section 20. - ‘

21. Hazardous Substances. As i:-i"in this Section 21: (a) "Hazardous Substances” are those
subslances defined as toxic or hazardous ‘substices, pollutants, or wastes by Environmental Law and the
{ollowing substances: gasoline, kerosene, othe: flammable or loxic petrolevm products, toxic pesticides and
herbicides, volalile solvents, materials coniaining 7sbe’tos or formaldehyde, and radioactive materials; (b)
"Environmenial Law" means federal laws and lows-ofthe jurisdiction where the Property is located that
relate 10 health, safety or environmental protection; () Fivironmental Cleanup” includes any response
action, remedial action, or ramoval ‘action, as defined inEnpvimental Law; and (d) an “Environmental
Condition" means a condition that can causc, contribute (o, or ¢the/ wice trigger an Eavircomental Cleanup.

Bormower shall not cause or permit the presence, use, dispusal, siomoe, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in'the P operty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that i+ »iolation of any Environmental
Law, (b) which creaies an Environmental Condition, or (c) which, due to th: persence, use, or release of a
Hazardous Substance, creates a-corditicn that adversely affects the valus of the Properly. The preceding two
seatences shall not apply to the presence, use, or storage on the Property of smal! g oantiies of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and 1o maintenance of
the Property including, but not limited to, hazardous substances in consurer products).

Bormrower shall promptly give Lender written nolice of (a) any investigatic:, claim, demsnd, la vsuit or
other action by any govemmental or regulatory agency or private party mvolving the Propuss a7 any
Hazardous Substance or Environmental Law of which Bomower has aclual knowledge, “ (b} 7ay
Eavironmental Condition, inciuding but not limited to, any spilling, leaking, discharge, release or theiat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release ofa
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any govemmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is nccessary, Borower shall promply take all necessary
remedial actions in accordance with Bavironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nolice {o Borrower prior to acceleration following
Borrower's breach of any covesnal or agreement in (his Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall spedily: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be curcd; and (d) that failure to cure the
defoult on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
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suvtieiaform Borrower of the right 1o reinstale after acceleration and the right 1o assert in the
foreciosucr’proceeding the non-exisience of a default or any other defense of Borrawer to acceieration
and foreclosurs. If the default is not cured on or before the date specified in the nolice, Lender ot its
option may regrile immediate payment in full of all sums sccured by-this Security Instrument without
further demand an2-may foreclose this Security Instrument by judicial proceeding. Lender shall be
catfitled to collect 41 #.p-ases incurred in pursuing the rzmedies provided in this Scction 22, including,
but not limited to, ressonableattorneys’ fees and costs of title evidence.

23. Release. Upon pa; ment'of all sums secored by this Security Instroment, Lender shall releass this
Security Instrumenl. Borrower shal! pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Instrument_Lpt-anly if the fee is paid 10 a third party for services rendered and the
citarging of the fee is permitted under Anp¥cable Law.

24. Waiver of Homestead. In acclrsance with Dlinois law, the Borrower hereby releases and waives
all rights under and by virluc of the Ilinois horcsicod exemption laws.

25. Placement of Collateral-Protection nsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's a zrec nent with Lender, Lender may purchase insurance at
Borrower's expense 1o protect Lender’s interests in Boriower's coltateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender pricinses may not pay any claim thai Borrower
makes or any claim that is made against Borrower in connvctiun, with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providicz Lender with evidence that Borrower has
obiained insurance as required by Borrower's and Lender's agreement. JF Lunder purchases insurance for the
colatenl, Borrower will be responsible for the cosis of that insurarce, including interssi and any other
charges Lender may impose in connection with the placement of the insuranse. il he effective date of the
cancellation or expiralion of the insurance. The costs of the insurance may bo added to Borrower's total
outstanding balance or abligaticn. The costs of the insurance may be miore-4nan the cost of insurance
Borrower may be able to obtain on its own.
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P SIGNING BELOW, Bomower accepts and agrees (o the terms and covenants conisined in this
Secuilty iporumeiil and in any Rider executed by Borrower and recorded with it

g - }'?‘ 07 (Seal)

-Borrower

U 5997 .,

-Bortower

(Scal)

-Borrower

(Seal)

~Bomower
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OTALT, 0F|1LLINO]S, l ' 2 / :

County ss:
Le A, / . & Notary Public in 55d for said county
and state do.tm' r'u that

I‘\'\Al\ A

| \ d _\ o V o~ B
'SLYW\@KH LONT 4 JUTN Loy

personally known 10 me (0 ue-tho same person(s) whose name(s) subs to the foregoing i meruman.
appeared before me this d% in persomiand acknowledged that helsh they Signed and dchvcrcd the said

mstrument as his/her/ihel d veluriary act, nses nnd pumposgilherein sel foriy,
Given under my han official sca , thi day of , 7 .

My Commission Expires: v / gg/ / O ﬂ MQ% .

s

Nolary Feutir u

y  AAANAAAARARAANAY,
ochAL; CEAL
Al
mg lpcg};:llc Siato 0 fa‘/‘lz‘(snso
My Commission Exp pire
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LOT 692 IN HOLLYWOOD RIDGE UNIT NO. 2 BEING A RESUBDIVISION OF LOT 18 AND PART OF
LOT 17 IN OWNERS DIVISION OF BUFFALO CREEK FARM, BEING A SUBDIVISION OF PART OF
SECTIONS 2, 3, 4,9 AND 10, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number:  03-10-118-008-0000

Commonly known as: 1121 PALM DRIVE
WHEELING, IL 60090




