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SECOND MORTGAGF. MODIFICATION AGREEMENT

THIS SECOND MORTGAGE MODMFJCATION AGREEMENT (this "Agreement”) dated
for reference purposes only is as of AV: "t ‘ll_ﬂ, 2007, is made by and between AMTRUST
BANK, a federal savings bank, (formerly known {s Chio Savings Bank, "Lender”), and RAINBO
HOMES II, L.L.C., an Illinois limited liability compaay ("Borrower"), with respect to the following
facts and circumstances:

RECITALS:

A. Lender provided financing to Borrower pursuant to the terms and conditions of that
certain Construction Loan Agreement between Borrower and Lender, dated(yu'y 21, 2005, as amended by
that certain Modification Agreement dated May 25, 2007 (as amended from fime o time, the "Loan
Agreement") whereby Lender agreed to provide financing to Borrower in the form of a revolving line of
credit in an amount of up to $25,000,000.00 (the “Loan™).

B. in connection with the Loan, Lender is the current holder of:

L. Amended and Restated Revolving Mortgage Note dated May 25, 2000 (the
"Note"), evidencing the Loan  in the original principal amount of
$25.000,000.00, exccuted by Borrower in favor of Lender;

2. That certain Construction Mortgage, Assignment of Rents, Security Agreement
and Fixture Filing dated July 21, 2005, recorded with the Cook County Recorder
of Deeds ("Official Records”) on August 2, 2005, as Document No.
0521439040, as modified by that certain Mortgage Modification Agreement
dated May 25, 2007, recorded in the Officital Records on June 1, 2007 as
Document No. 0715218041 (the "Mortgage™), executed by Borrower in favor
of Lender, encumbering certain property (the "Property"), in the City of
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Chicago, County of Cook, State of Illinois and more specifically described in
Exhibit "A" attached hereto and made a part hereof;

3. That certain Assignment of Rents and Leases and Agrecments affecting Real
Estate dated July 21, 2005, recorded with the Cook County Recorder of Deeds on
August 2, 2005, as Document No. 0521439041 (the " Assignment™), executed by
Borrower in favor of Lender; and

4, Certain other loan documents.

The foregoing documents, and any other documents evidencing, securing or pertaining to the Loan are
sometimes hereinafter referred to collectively as the "Loan Documents”.

C. Boisower has requested that Lender agree to a modification of certain terms of the Loan
Agreement and pulsvant to that request Lender and Borrower have entered into that certain Second
Modification Agreem<nt dated of even date herewith (the “Second Modification”), wherein the parties
agree, inter alia, to incresse the original principal amount of the Note to $27,000,000.00, and the Second
Modification is hereby incorparated by reference as if fully set forth herein.

D. In connection witlt the Loan Modification the Borrower has executed that certain Second
Amended and Restated Revolving Mortgzge Note (the "Restated Note™) in the original principal amount
of $27,000,000.00, dated of even date herewith, given in favor of Lender.

NOW, THEREFORE, in consideration'of Ten Dollars ($10.00) in hand paid and other good and
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the parties agree as

follows:

1. Recitals. The foregoing recitals are incorporated by reference as though fully set forth herein.

2. Security for Mortgase and Agsignment. The terms ot fae Mortgage and the Assignment are
further modified ta provide that the Mortgage and the Assigniient sscure the payment of the Restated
Note in the original principal sum of $27,000,000.00.

3. Time of the Essence. Time is of the essence in the performance of every provision hereof.
4. Severability. If any provision of this Agreement or the application thereof to any party or

circumstance shall, to any extent, be held invalid or unenforceable, then the remainde( of this Agreement,
or the application of such provision, to persons or circumstances other than those as to whosr or which it
is held invalid or unenforceable, shall not be affected thereby, and each provision of this Agieement shall
be valid and enforceable to the fullest extent permitted by law.

5. Successors and Assigns. This Agreement shall be binding upon and inure to the benefit of the
parties hereto and their respective successors, legal representatives and assigns.

0. Loan Documents Continue. Borrower hereby further ratifies and acknowledges the continuing
validity and enforceability of the Loan Documents and the obligations and first liens evidenced thereby.
Except as expressly provided in this Agreement, all terms, covenants, conditions and provisions of the
[oan Documents shall be and remain in full force and effect as written unmodified hereby. In the event
of any conflict between the terms of this Agreement and the Loan Documents, the terms of this

Agreement shall control.
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[SIGNATURES ON NEXT PAGE]
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IN WITNESS WHEREOF, Borrower and Lender have caused this Agreement to be executed by
persons duly authorized thereunto as of the day and year first above written.
LENDER: BORROWER:

RAINBO HOMES 11, L.L.C.,
an Illinois limited liability company

AMTRUST BANK,
a federal savings bank
/

/] / /
By: L(ﬂu By: Metropolit velopmenl Enterprises, Inc.,
Name: JoseﬁflK Keeisel N\ an Illinoig corpgra on its Manager
Title: ~Vice Presioent

s B .
v Y-
Namé&_Pa el Har J
Its: Managgr

AGREEMENT IS NOT TO BE EXECUTED UNDER A POWER OF ATTORNEY
ALL SIGNATURES MUST BE NOTARIZ D
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STATE OF ILLINOIS )
) ss.
COUNTY OF COOK )

The foregoing instrument was acknowledged before me this q_h\ day of A’i vib 2007, by

PAWEL HARDE]J, the President of Metropolitan Development Enterprises, Inc., an Illinois corporation,
the Manager of RAINBO HOMES 1I, LL.C, an liinois limited liability company, on behalf of said

company.

IN WITNESS WHEREOF, I hereunto set my hand and official seal.
N_A‘ ?\ FAN
Notary Public \§ 'V
9 'M’V’-’\Hr-ﬂ—.,_-h. vt ae
OFFICIAL SEAI N -

4

4 b

1 . S

§  TERESABEDNARCZYK  § §

$  NOTARYPUBLIC-STATEOFLLINGIS § § NOT+ C NG
STATE OF ILLINOIS ) MY COMMSSIONEXPRESOIRIM® & 8 M SRE 12111

)ss. AV

COUNTY OF COOK )

The foregoing instrument was ‘acknowledged before me this i day of Pv o, 2007, by

JOSEPH K. KREISEL, the Vice President/of AmTrust Bank, a federal savings bank, on behalf of said

company.

IN WITNESS WHEREOF, [ hereunto set my hand and official seal.

[ /-—-—"'-’_'_"
T NMNEC
Ocel Seal Notary Public
Thomas A McCarthy
Notary Public State of Hllinois
My Commission Expires 14/22/2010
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EXHIBIT “A”

LEGAL DESCRIPTION

PARCEL 1:

LOTS 2, 3, 4,5, 6, 7 AND 8 IN BLOCK 1 IN KEENEY’S ADDITION TO RAVENSWOOD, A
SUBDIVISION COF PART OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 7 ANDPART OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, 1ZLINOIS.

PARCEL 2:

THE WEST 107 FEET OF LOT }iN KEENEY’S ADDITION TO RAVENSWOOD IN THE WEST
HALF OF THE SOUTHWEST QUAKRTER OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIL'IAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

THE WEST 107 FEET OF LOT 10 IN BLOCK | IN'INGLEDEW’S ADDITION TO RAVENSWOOD
[N THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIBIAN, IN COOK COUNTY, ILLINOIS.

P.IN.s 14-08-315-036-0000
14-08-315-037-0000
14-08-315-038-0000
14-08-315-039-0000
14-08-315-044-0000
14-08-315-046-0000

COMMON ADDRESS: 4836-4850 North Clark Street, Chicago, [llinois

QBCHN710030.00005\534174.1




