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MORTGAGE 0005739602

DEFINITIONS

Words used in inultipie Sections of this-documneni aie Sofuca below aid oihei wards are defined in Selons
3, 11,13, 18, 20 and 21. Certain rules regarding the usage-of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated ._/#%gust 28, 2007 ,
together with all Riders to this document.

(B) "Borrower" is

MICHAEL T MA A Single Person

Borrower is the mortgagor under this Security Instrument, F’RST AME Ri CAN

National City Bank

(C) "Lender" is National City Mortgage a division of F“B # {/{%&7 \

Lender is a National Banking Association

organized and existing under the lawsof United States 943 . k/\,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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{(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

SEE A(7ATHED LEGAL DESCRIPTION

Parcel ID Number:  17.20-232-050-1046 which currently has the address of

1524 S SANGAMON ST #512, o [Street]
CHICAGO [Cityy, Iinois  gog08 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the pisperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements ai\d additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security fustrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘xczpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agiumnst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

initials: W

@)-G(IL) (0010) Page 3 of 15 Form 3014 1/01




s e teerr wve e =

0726211021 Page: 4 of 19

UNOFFICIAL COPY

o
L0/L biOE Wiog ] 51 j0 v ebeg (or00 (1))9- €D
%) tsteul

TOMOLIOG ‘IOATEM UONS JO JU9A3 9y} uf "Sunim ur oq A[uo Aewr Joarem yons Auy -own Aue je W] MOISH
{[e Jo Aue JoJ spuny 1opua] 0} Aed 01 uonesqo s Jomouog dATem Aew ISPUYT "SWRN] MOISH B 10 Aue 10]
spun,J oyt Aed 0] UONESIGO §,JOMOLIOE SIATEA IOPUOT SSOJUN SWRN MOIOSY 10§ spuny sy 10pud] Aed [feys
JOMOLIOG "UON2aS SIy Jopun pred 94 0} SJUNOWE JO soMOU [[B Jpud] 0) ystumy Apdword jreys smouog
“WISY[ MOIOSH UB 9q [[BYS SIUSUISSISSE PUB SI0J *SONP Yons pue ‘1omonog Aq pomoIoss aq ‘Aue J1 “SJUSWISSISSY
pUE ‘530, ‘Son( UOMBIOSSY Ajunwiwo)) Jeyl omnbor fewr 10pud ‘ueo] oyl Jo wiol oyl Suunp dwm
Aue 1 10 uoner; L0 1y |, 'SWOI] MOIISH, PA[ED SJe SWAN 95T, "([ UON3IDS JO SUOISIACId U} IHIM OUBPIOIJE
ur swnnwaid oswemsuy 95eSuop Jo wowded oyl jo nor ur opua 01 Jamouog Aq o[qeded sums Aue 10
‘Aure J1 ‘swnnwazd psemsu] 95eS1LON (P) PUe ‘G uoNdeg Japun Jopus Aq paxmboi souemsul [je pue £ue 10
sumnuoxd (9) ‘Aue 3 “4ixedoig oy uo sjuax punois 1o siuowAed poyesed] (q) ‘Auadoid 9yl uo dUBIGUINOUD
10 U] B SB JUOWNKSG] NS SIY 19A0 AIUOLIG Uregle Ued yolijm SWwidli IOYI0 PuB SJUSWSSISSE PUe SoXe)
(e) :10] anp sunowe Jo JuewiArd 10y opraord 01.(,SpuR, Atp) WNS_e. g urpred. ST OJON.AY) Inun ‘310N

1opun anp 21e sUsWAe P03 4 Fep 9y uo IopudT 01 Aed [Teys JoMOLIOg ‘SWAI MOIDSH J0f spuny ‘g
‘sjuawAeg JIpoLiag 230 ‘wunowre 9y 38ueyd Jo ‘aep anp ay auodisod 10 pudlxa J0U [feYS AION

ay) Jopun onp [ediouid 01 SPaS01G-SACSUBIRISIIA 1O ‘spasdoid douensul ‘siuowded jo uoneordde Auy
“0JON/U} U POqLIOSIP se uay) pue sofreyd juowikedord ue 011511y pardde
oq [reys siwowdedord Kreunjop onp salwyr-oe] Aue o) pordde 9q Aew $$0X%3 Yons ‘sjuswied PO

_210u_10_pu0 Jo JupwAed niny ap o1 porgdde < mowled s _1ale, SISIX9 $§90X2 AUB JBU UAIXD M) OF NI . ..

ur pred 2q ues Juowled {oEe B NSO O3 Pun N SjuowAed OIpeuad oy jo juswiedar oy 03 JomoLO
woi poatasar wowAed Aue Ajdde few 1opuay ‘Surpuersina st JuowiAed AIPOLIdJ SUO UBY) dIow J| d9FIeyd e

e uamind Juanbuan. am o) pandde an fenramanifed.am ann af i aer Ay Aed.oraunome parsis

® SOpn[oul YoIym Juswkeq opotrad juonburep e 10y 10003.0g wory juswiAed € SOAIONRI JPUT JI
. - “10N 24} JO 90UBfeq
rediounxd oty 200pal 01 U PuB “YUSWIRNSU] ANINOS SIY) IPUN SAPSIAIOWE JOYI0 AUE 0} Pudas ‘SaZIeyd e
01151 pordde oq qreys sunowe Sururewor AUy "aNp AWEdR] 1 YOIM UL 19PIO i) ul Jusuiked JIPOLIRd yoed
o1 pandde 2q yreys siuewded yong "¢ UONOSS JSPUN dNP SJUNOWE () 1I0p] 9yl Jopun dNp redound (q) ‘gI0N
2t Jopun onp jsamur (8) :Auoud o Japio Sumorjoy o ut parpdde oq freus JepuaT Aq porjdde pue pardodoe

sjuowiked [[e ‘7 UONIIS SIYI Ur PIQUIOSIP ISIMIAYIO S 1dodXH *SPasdoi 1o syusatied jo uoneniddy g
Juoumnsuy LMoo siy) Aq POINIDS SJuWISe Pue SIeUIA0d o) uruiogsad 10 udwnnsuy
Amdag sup pue 210N 9y Jopun onp sjuowiAed Juryew wWOIy IMONIOF IAA[AI [[e]fs DU jsurege aImny
2 Ur O MOU 9ABY JYSIW JOMOLIOE YIIYM WIE[D JO WSJJO ON "0Iso[oa10§ 0} 101d A Jletpowu 10N 21
1apun oueeq rediouud Surpueisino oy 01 pardde oq 4 spuny yons ‘Jorpres parfdde 10u J TemcLog 01 woy)
wimor 10 spuny yons Ajdde 1oyd [feys Jopud] ‘ewn Jo pouad 9jqEUOSEAI B UNPIA OS OP 10U SRU S0M0LI0Y
31 “uarms weo| oy1 Suuq 01 lwawAed soyew romowuog mun spunj panddeun yons pioy Aew xepLyg spunj
porddeun uo jserayur Ked 10U Paou JOpUIT USY! ‘Olep ANp PI[APaYs sit Jo se porjdde st wdwAeq-drnSuRd
yoea J1 “pardadoe are syudwied yons owr oy Je sjuswAed yons Ajdde 0y poreSiqo 10u ST JOPUYT INQ ‘AIn;AY AP
ur sjuowAed renred 10 juswAed yons asngor 01 s1ySu sit 03 9o1pafaid 10 pundIoy SIYSU AUE JO IATEM JNOYIM
“quormd ueo oy Suurq 01 justoryynsur judwed renred 10 JuswAed Aue 1doooe Aew JOPUIT UMD UBOT Y
Buniq o1 Jueroggnsut ore siuswiked [ened 10 juowded oy J1uswked renred 10 wowded Aue urmar Aew 19pud]
"G UOn29S ur SUOISIA0Id 90Nou Sy} YiM SOUEPIOIOE Ul JPUIT Aq pateudisap oq Aew Se UOTIBIO] JOYIO0 Yons

12 10 QJ0N OU) UI paTeuSISp uomeso] Sy 18 PIAIDAI USYM IOPUIT AQ PIAISODI Pawieep o sjuowiked
“JoJsuel], spuny oruond9rg (p) 10 -AMus 1o ‘Aieruswinnsu
‘fouage [e1opo) € AQ pomnsur ore susodap osoym uonmnsur ue uodn umerp st Yoayo yons Aue papiaoxd
YOOI §,JATYSLD 10 YOAUD S JAINSEaN YOayd JUeq “YI9UI PN (0) 10pI0 Asuow (q) ‘ysed (e) :1opuay £q
PAIJRS S ‘SWI0) FUIMOF[0] oy JO SIOW JO QUO U PEW 3q JWOWNASU AILNIG SIY) puB AON SY) Jopun dnp
siuowed juonbosqns [[e 10 Aue tey1 anmbex Kew sopudy ‘predun JSpUdT 01 PALIMIAL ST JUdWIASU] AN
S1y) 10 10N oY) Jopun JuswAed se JOPU AQ POAIIIRI TUSWNNSUT JYI0 IO YIaYd Aue JI ‘I0AOMOH 'AOUSLIND




10726211021 Page: 5 of 19

UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 10 Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender ‘may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at ths-time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimate; ot expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall Lie teld in an institation whose deposits are insured by a federal agency, instrumentality,
or entity (including Lend<r, 4 Lender is an institution whose deposiis aie so insured) o ini any Federal Home
Loan Bank. Lender shall ap:*!y the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mak: such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Furids, Lender shall not be required to pay Borrower any interest or

- earnings on the Funds. Borrower and Lender Can agrec in writing, however, that intcrest shall be paid on the

Funds. Lender shall give to Borrower, without C%arge, an annual accounting of the Funds as required by

RESPA.
o e H-thiere 18 @ surplus -of Furids held in escrow;.as-defined under RESPA; Tender shali accouiii i

Borrower for the excess funds in accordance with RESPA -ifthere is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reqaized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow’-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lencer e amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly p2yments,

Upon payment in full of all sums secured by this Security Instrument, Lexdar shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fixes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasetoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if-any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sccriop 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruincni unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accefwhle 10
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: M
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the izurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Seczrity Instrament, whether or not then due. |

6. Occupar.cy Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after e execution of this Security Instrument and shall continue 0 occupy the Property as
Borrower’s principal ‘ezidence for at least one year after the date of occupancy, unless Lender otherwise

-+ agrees in-writing, which cedizent-shall not be- unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrov:¢i’s control.

7. Preservation, Maintenznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing inthe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasirg in value due to its condition. Unless it is determined pursuant to

e e e e - -Beetion S-that repatt or restoration is not econcimzally feasible, Borrower shall promptly repair the Property if - omrom o vevromrmommen

T 77T T damaged T avoid furiher deterioraion or damige. 1f insurance of condemnation proceeds are paid in T
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or

v o s e perteingythe Properiy-oidy<if Lender hias released piovesdsfor such puiposes:Lernder may disburse proceeds” = o cmine
for the repairs and restoration in a single payment or in’ = series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not-sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completior. of such repair or restoration,

Lender or its agent may make reasonable entries upon and ispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durii:g (02 Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with. Zemmower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements t¢_ i.ender (or failed to
provide Lender with material information) in connection with the Loan. Material representrtons include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Berrovwvear’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inscrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)/there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been compleied to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall r.ot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration o r.pair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall e applied to the sums sccured by this Security Instrument, whether or not then due, with
the excess, if any, raid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

"~ In the event of a‘wfal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

any, paid to Borrower.  © ) _ o )
In the event of a pariiat taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately befove the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bor ower and Lender otherwise agree in writing, the sums secured by this

_ Security Instrument shall be reduced vy inz amount of the Miscellaneous Proceeds multiplied by the

-fellowing-fraction:(a)-the-total amount of the cuing secured-immediciely before-the-partial4nking -destruction,-

--or loss-in-value-divided by (b) the fair markei veine of the Properiy immediaiely before ihe partal taking,

“destruction, or loss in value. Any balancé shall be paid = Borrower. =~ " o ‘
.Jn.the event. of a_partial taking,. destruction, or loss.in . value. of the. Praperiy. in. which, the, fair market,

value of the Property immediately before the partial iy, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceirz:ievus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are tiez clue.

If the Property is abandoned by Borrower, or if, after notice by-Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a ciaim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property o: to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the thizd rarty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action 11 regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimmal,“is-begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢f Leader’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if ucceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismiscad with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairrient of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award 6z claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by Ahe original Borrower or

Initials:
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, "'« intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any-part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural per;on and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may .equire immediate payment in full of all sums secured by this Security Instrument.
However, this option sna!. not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises”this roptioi; Lender -shall-give Boirower notice of acceleration. The notice shall -

provide a period of not less/tan 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay al) sems secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this Security
Instrament without further notice or dethand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,

o wee e Borrgwer shall have ihem Wt hu‘lv b%nf dCHLE DT d’ho LOCUT u] Instroment discontinucd at any fimc I’n ior

o the ealiest of (a) five days before sale of the rioperty pursuant o Section 22 of this Security InSifument,

(b) such other penod as Applicable Law mlght specify to the termination of Borrower’s right to reinstate; or

s fCy ity OF - g judgnreii enforcing i Securiiy Tnstwiasti. Thuse cunGinvis ae thaiBorowes, {(a) pays

Lender all sums which then would be due under this Secuirty Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants ¢ 2gicements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not llmltﬁd «, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purnesc of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such acion as Lender may reasonably
require to assure that Lender’s interest in the Property and rights unde: this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shail.continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pa;~svzh reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (%) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is"d&rawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) El<ctzonic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secureu Yiereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall notarply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Insirument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosur<. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqair? immediate payment in full of all sums secured by this Security Instrument without
further demand ~ad may foreclose this Security Instrument by judicial proceeding. Lender shall be

“entitléd to collect all exrenses incurred in pursuing the remedies provided in this Sectmn 22, mcludmg,

X
~—biit-niot limited to, reasons’ie attorneys’ fees and cosis of title evidence. S e

23. Release. Upon payment ¢f all sums secured by this Security Instrument, Lender shall release this
Security Instrament. Borrower sh2li pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the

‘ Mchargmg of the fee is pcrmmed under Appi able Law.

P L N e
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. 25. Placement of Collateral Protection Insurance('aless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemen:witi Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s <o'iateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may-i0t pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collzieral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evideace that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lendcr prrchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includi:g-interest and any other
charges Lender may impose in connection with the placement of the insurance, uniil tlie effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to-Corrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cos. ~f insurance
Borrower may be able to obtain on its own.

Initials:
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24, Waiver of Homestead In accordance with Iilinois law, the Borrowér hereby releases and waives 77"
“all nghts ‘under and by virtue of the Illmms homesmea(‘ cxunpuon laws.
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STATE OF ILLINOIS, @J\ County ss:
I, « G‘q ’\mq/\co , aNotary Public in and for said county and
state do hereby certify that :

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument 2+ his/her/their free and voluntary act, for the uses and purposes thergin set forth.

Given undz: my hand and official seal, this 9 8 day of SW ronN .

My Commission Eie - [ 30 =

Inilials:_—é
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LEGAL DESCRIPTION

Legal Description: PARCEL 1: UNIT 512-S IN THE UNIVERSITY VILLAGE LOFTS CONDOMINIUM DELINEATED AND
DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE EAST HALF OF
THE NORTHEAST QUARTER OF SECTION 20 TOWNSHIP 30 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN DESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSECTION OF THE WEST LINE OF SOUTH HALSTED
STREET, AS 66.00 FOOT RIGHT-OF-WAY, AND THE SOUTH LINE OF WEST 14TH PLACE (WRIGHT STREET); THENCE
SOUTH 01 DEGREES 40 MINUTES 53 SECONDS EAST ALONG AN ASSUMED BEARING, BEING SAID WEST LINE 575.01
FEET TO THE INTERSECTION OF SAID WEST LINE WITH THE NORTH LINE OF CHICAGO AND NORTHWESTERN
RAILROAD; THENCE SOUTH 88 DEGREES 25 MINUTES 02 SECONDS WEST ALONG SAID NORTH LINE 776.11 FEET TO A
POINT ON THE EAST LINE OF VACATED SOUTH SANGAMON STREET (PER DOCUMENT NUMBERS 94763032 AND
0010238993), SAID POTMNT ALSO BEING THE POINT OF BEGINNING; THENCE CONTINUING SOUTH 88 DEGREES 25
MINUTES 02 SECONCS \WcST ALONG SAID NORTH LINE 280.74 FEET TO A POINT ON THE EAST LINE OF SOUTH
MORGAN STREET; THENCE-NORTH 01 DEGREES 44 MINUTES 25 WEST ALONG SAID EAST LINE 152.79 FEET, TO A
POINT ON A LINE LYING 15Z.72 FEET NORTH OF AND PARALLEL WITH THE NORTH LINE OF SAID RAILROAD; THENCE
NORTH 88 DEGREES 25 MINUTFS 92 SECONDS EAST ALONG LAST DESCRIBED PARALLEL LINE 194.33 FEET TO A
POINT ON A CURVE; THENCE SCUTRERLY 112,60 FEET ALONG THE ARC OF A NON TANGENT CIRCLE TO THE LEFT
HAVING A RADIUS OF 54.00 FEET, /sND WHOSE CHORD BEARS SOUTH 69 DEGREES 39 MINUTES 47 SECONDS EAST
93.28 FEET TO A POINT ON THE EAST LIME OF SAID VACATED SOUTH SANGAMON STREET; THENCE SOUTH 01
DEGREES 43 MINUTES 43 SECONDS EAST/41.ONG SAID EAST LINE 117.97 FEET, TO THE POINT OF BEGINNING, ALL IN
COOK COUNTY, ILLINOIS, TOGETHER ALL RIGH 1S APPURTENANT TO THE FOREGOING PROPERTY PURSUANT TO THAT
CERTAIN NONEXCLUSIVE AERIAL EASEMENT AGRFEMENT DATED JUNE 26, 2001 AND RECORDED JUNE 28, 2001 AS
DOCUMENT NUMBER 001057124. WHICH SURVEY IS ATTACHED AS EXHIBIT G TO THE DECLARATION OF
CONDOMINIUM FOR THE UNIVERSITY VILLAGE LOFyS "ATED JUNE 20, 2002, AND RECORDED JUNE 21, 2002, AS
DOCUMENT NUMBER 0020697460, AS AMENDED FROM "TMF-TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE- 5, AS DELINEATED AND DEFINED ON THE
AFQORESAID PLAT OF SURVEY ATTACHED TO THE AFORESAID DECLARATION RECORDED AS DOCUMENT NUMBER
0020697460, AS AMENDED FROM TIME TO TIME.

Permanent Index #'s: 17-20-232-050-1046 Vol. 0597

Property Address: 1524 South Sangamon Street, Unit 512, Chicago, Illinois 60608
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th ggy of August 2007

and is incorporated into and shall be deemed to amend and supplement the Mortgage

Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

undersigned fthe "Borrower”) to secure Borrower’s Note to

National Ciity Mortgage a division of National City Bank th

e

"Lender") of the same date and coverlng the Property described in the Security Instrument

and located at: :

1524 S SANGAMON ST %512, CHICAGO, Illinois 60608

[Property Address]
The Property includes a unit in, tcgether with an undivided interest in the common elements
of, a condominium project known as: _
UNIVERSITY VILLAGE LOFTS e
’ [Name of Cz~dominium Project]
(the "Condominium Prolecl") If the owners As\,omatlon or other entity which acts for the
~Condominium Project (lhe "Owners Associadans howds title 16 property for the bengiit oi -~y s
use of its members or shareholders, the Propety zlso includes Borrower’s interest in the
Owners Association and the uses, proceeds and benctiis of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the cozcnants and agreements made in
the Security Instrument, Borrower and Lender further covenarit and agree as follows:

A. Condominium Obligations. Borrower shall perform al''of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Censtituent Documents”
are the: (i) Declaration or any other document which creates the Cordsminium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents: Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant 0 the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a-generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiuin rroject
which is satisfactory to Lender and which provides insurance coverage in the amcounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@ 8R (0411) Form 3140 1/01
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VMP Mortgage Solutions, Inc.
(800)521-7291

e w158 s e S i 50 St i M ikl RS it el Sl 7t 7 oot e o e S e e SR Tt AL b b e b 3 e it T o m Db SR b Y




4 S GE B k1 4 SRl ’ = A 5 L LR et o i e B AL P o e 2 S i ¥ Sa . Vi s oz i K

0726211021 Page: 18 of 19

UNOFFICIAL COPY

provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What. Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provid:d by the master or blanket policy.

In the event ci 2 distribution of property insurance proceeds in lieu of restoration or
repair following a loss ‘¢ the Property, whether to the unit-or to common elements, any
proceeds payable to Boriower are hereby assigned and shall be paid to Lender for
application to the sums secard by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Eorrower shall take such actions as may be reasonable
to insure that the Owners Assusiation maintains a public liability insurance policy
acceptable in form, amount, and exieiit 0i coverage toLender.

D. Condemnation. The proceeds <{-any award or ciaim for damages, direct or
consequential, payable to Borrower in conneriicn with any condemnation or other taking of

~at-or-any-pait of the-Praoperty; wirethei of theuw:irgr of the Coimnioireignients; o for-any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exce:st after notice to Lender and with
Lender’s prior written consent, either partition or subdivide ine Property or consent to: (i)
the abandonment or termination of the Condominium Projeci; except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii) ar-amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iiiy termination of professional management and assumption of self-nianagament of the
Owners Association; or (iv) any action which would have the effect of rend2rina the public
liability insurance coverage maintained by the Owners Association unacceptabls 1 vender.

F. Remedies. If Borrower does not pay condominium dues and assessmc¢ris,when
due, then Lender may pay them. Any amounts disbursed by Lender under this parag'avh F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

\,si (Seal)

(Seal) <

Cae 8 . R AL Saoe e LT R T R T T A T T T e e 21 o
BHTOweE T i -

-Borrower MICHAEL T MA L -Borrower
Z . (Seal) (Seal)
-Borrower -Borrower
(Seal) \ (Seal)
i o~ A~ emr o m e e “"BOTWWGT‘" hics meromi s
(Seal) /) (Seal)
-Borrower -Borrower
@;-an (0411) Page 3 of 3 Forria 2140 1/01




