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L - {With Future Advance Clause)
1. DATE AND PARTIES. The dae < this. Mortgagc (Security Instrument) is ......August.. 28,..2007......c0vreen and the
parties, their addresses and tax idcntification numbers, if required, are as follows:

MORTGAGOR:
MICHAEL T MA A S.ryle Person

321 25TH AVE BELLWOOL, .fllinois 60104 -

~ LENDER:~ o >
NATIONAL CITY BANK

b N P A MR e 25 1 S e L e

2. CONVEYANCE. For good and valuable consideration, the receipt and sufiiciency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance undet this Gecurity Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following described property:

SEE ATTACHED LEGAL DESCRIPTION

The property is located in OO e, | ) FUPTU TP
(County)
1524 5 SANGAMON ST #512 . s S ORGO , ilinois ......%2898 ...,
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred (0 as "Property M.

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

FIRST AMER‘C'}Z}’Tturity Date: 10/01/2027
File #

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE} /}7 /2/ {page 1 of 6)
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9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and warrants to
Lender as additional security all the right, title and interest in the following (all referred to as Property): existing or future
leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and occupancy of the
Property, including2ny extensions, renewals, modifications or replacements (all referred to as Leases); and rents, issues
and profits (all referzcd to as Rents). In the event any item listed as Leases or Rents is determined to be personal property,
this Assignment will alco-be regarded as a security agreement Mortgagor will promptly provide Lender with copies of the
Leases and will certify tliesc, Leases are true and correct copies. The existing Leases will be provided on execution of the
Assignment,- and all future“J.=ases and any other information with respect to these Leases-will be provided -immediately
after they are executed. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default.

Upon default, Mortgagor will receive =y Rents in trust for Lender and will not commingle the Rents with any other
funds. Mortgagor agrees that this Security Instrument is immediately effective between Mortgagor and Lender and
effective as to third parties on the recording of this Assignment. As long as this Assignment is in effect, Mortgagor

warrants and represents that no default exists under the Leases, and the parties subject to the Leases have not violated any
- — ————applicable-faw on leases, licenses and landlords and-ezants. e m e e -
- 11.-LEASEHOLDS; »CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees - to -comply - with -the
__provisions of any lease if this Security Instrument is on a lcasehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgasor’s duties under the covenants, by-laws, or regulations

“of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on tle Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security-instrument or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faiin belief by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debi o) that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lendér to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosur: actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument ip a raanner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the wicie indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on.any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if
it continues or happens again.

/ {page 3 of 6)
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAXES AND INSURANCE. If otherwise prov1ded in a separate agreement, Mortgagor may be required
to pay to Lender funds for tavzs and insurance in escrow, .- . . - S

19. FINANCIAL REPORTS AND ADRITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lend<i-may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications tiiaf-‘Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument and Len‘er’s lien status on the Property.

20.JOINT AND INDIVIDUAL LIABHLITY; CO-SiGNEPS; SUCCESSORS AND ASSIGNS BOUND. All duties under - -~ -~ =
" this Security Instrument are joint and individual. If Mor gagor signs this Security | Instrument but does not sign an evidence o
of debt, Mortgagor does so only to mortgage Mortgagor s/inteiest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the-Sccered Debt. 1t this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lendcc ‘nd any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instruinent oz-any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this Securitv-Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mortgazer and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrunient-is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Jastrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or znv agieement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or implidly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according «o-its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

y {page 5 of 6)
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: PAXCEL 1: UNIT 512-S IN THE UNIVERSITY VILLAGE LOFTS CONDOMINIUM DELINEATED AND
DEFINED ON THE PLAT ¢ SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE EAST HALF OF
THE NORTHEAST QUARTER OF SECTION 20 TOWNSHIP 30 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN DESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSECTION OF THE WEST LINE OF SOUTH HALSTED
STREET, AS 66.00 FOOT RIGHT-GF-WAY, AND THE SOUTH LINE OF WEST 14TH PLACE (WRIGHT STREET); THENCE
SOUTH 01 DEGREES 40 MINUTES 53 SECONDS EAST ALONG AN ASSUMED BEARING, BEING SAID WEST LINE 575.01
FEET TO THE INTERSECTION OF SAT WEST LINE WITH THE NORTH LINE OF CHICAGO AND NORTHWESTERN
RAILROAD; THENCE SOUTH 88 DEGREES: 2% MINUTES 02 SECONDS WEST ALONG SAID NORTH LINE 776.11 FEET TO A
POINT ON THE EAST LINE OF VACATED SCUTH-SANGAMON STREET (PER DOCUMENT NUMBERS 94763032 AND
0010238993), SAID POINT ALSO BEING THE PDINT OF BEGINNING; THENCE CONTINUING SOUTH 88 DEGREES 25
MINUTES 02 SECONDS WEST ALONG SAID NORT!1 LINE 280.74 FEET TO A POINT ON THE EAST LINE OF SOUTH
MORGAN STREET; THENCE NORTH 01 DEGREES 44 MI'IISTES 25 WEST ALONG SAID EAST LINE 152.79 FEET, TO A
POINT QN A LINE LYING 152.79 FEET NORTH OF AND PARALLEL WITH THE NORTH LINE OF SAID RAILROAD; THENCE
NORTH 88 DEGREES 25 MINUTES 02 SECONDS EAST ALON L+ST DESCRIBED PARALLEL LINE 194.33 FEET TO A
POINT ON A CURVE; THENCE SOUTHERLY 112.60 FEET ALONG THE ARC OF A NON TANGENT CIRCLE TO THE LEFT
HAVING A RADIUS OF 54.00 FEET, AND WHOSE CHORD BEARS SUUTH 69 DEGREES 39 MINUTES 47 SECONDS EAST
93.28 FEET TO A POINT ON THE EAST LINE OF SAID VACATED SO("tH SANGAMON STREET; THENCE SOUTH 01
DEGREES 43 MINUTES 43 SECONDS EAST ALONG SAID EAST LINE 117.97 FEET, TO THE POINT OF BEGINNING, ALL IN
COOK COUNTY, ILLINOIS, TOGETHER ALL RIGHTS APPURTENANT TO TrE FOREGOING PROPERTY PURSUANT TO THAT
CERTAIN NONEXCLUSIVE AERIAL EASEMENT AGREEMENT DATED JUNE 26, 2001 AND RECORDED JUNE 28, 2001 AS
DOCUMENT NUMBER 001057124, WHICH SURVEY IS ATTACHED AS EXHIBIT G'r% THE DECLARATION OF
CONDOMINIUM FOR THE UNIVERSITY VILLAGE LOFTS DATED JUNE 20, 2002, AND ‘*FCORDED JUNE 21, 2002, AS
DOCUMENT NUMBER 0020697460, AS AMENDED FROM TIME TO TIME, TOGETHER W.TH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE G6, AS DELINEATED ANC-DFINED ON THE
AFQRESAID PLAT OF SURVEY ATTACHED TO THE AFORESAID DECLARATION RECORDED AS DOCUMENT NUMBER
0020697460, AS AMENDED FROM TIME TO TIME.

Permanent Index #'s: 17-20-232-050-1046 Vol. 0597

Property Address: 1524 South Sangamon Street, Unit 512, Chicago, Illincis 60608




