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- DEFINITIONS

Words used in multiple sections of this document are G=fined below and other words are defined elsewhere in this
document. Certain rules regarding the usage of words used in t'iis document are also provided in Section 14.

(A) “Security Instrument” means this document, which is dated’A’CGUST 17, 2007, together with all Riders to
this document.

(B) “Borrower” is ROSARIO LENI F. ALBA, A MARRIED PERSQXN. Rorrower is the mortgagor under this
Security Instrument.

(C) “Lender” is Wells Fargo Bank, N.A.. Lender is a national bank organiz<d «pd existing under the laws of the
United States. Lender’s address is 101 North Phillips Avenue, Sioux Falls, SI' 5§7104. Lender is the mortgagee
under this Security Instrument.

(D) “Debt Instrument” means the loan agreement or other credit instrument signed by Borrower and dated
AUGUST 17, 2007. The Debt Instrument states that Borrower owes Lender, or may owe [_endzr, an amount that
may vary ﬁ'om time to time up to a maximum principal sum outstanding at any one time of. T -FOUR
THOUSAND FIVE HUNDRED EIGHTY AND 00/100THS Dollars (U.S. $ 54,580.00) plus intcrast. Borrower
has promised to pay this debt in Periodic Payments and to pay the debt in full not later than August 17,2647,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means all amounts owed now or hereafter under the Debt Instrument, including without limitation
principal, interest, any prepayment charges, late charges and other fees and charges due under the Debt Instrument,
and also all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Leaschold Rider l[/\[ (=

Third Party Rider Other(s) [specify] N/A

mineT AM‘:R‘CAN
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(H) “Applicable Law” means all controlling applicable federal law and, to the extent not preempted by federal
law, state and local statutes, regulations, ordinances and administrative rules and orders (that have the effect of law)
as well as all applicable final, non-appealable judicial opinions.
() “Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that may be imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.
(K) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (ot'ier, than insurance proceeds paid under the coverages described in Section 4) for: (i) damage to, or
destruction of, tne-Property; (it) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(L) “Periodic Payrient” means the amounts as they become due for principal, interest and other charges as
provided for in the Debt Ins'rument. |
. (M)_“Successor in Interes. o7 Borrower” means any party that has taken title to the Property, whether ot not that -~ -~ - = ==
party has assumed Borrower’s col:gations under the Debt Instrument and/or this Security Instrument......o oo

" indebtedness is currem]y secured by thls Secunr y I 1st"ument “and (11) the performance of Borrower’s covenants P I—
agreements under this Security Instrument and tho-Debt Instrument. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender's sucocssors and assigns the following described property located
in the

County of COOK
[Type of Recording Jurisdiction] [Name of Recording Yarisdiction]

Parcel Identification number:
SEE ATTACHED EXHIBIT

Torrens Certificate No.: N/A

which currently has the address of 545 N DEARBORN ST 2904
[Street]
CHICAGO , Hlinois 60610-0000 (“Property Address™):
[City] [Zip Code] :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
The Property shall also include any additional property described in Section 20. H
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record as of the execution date of this Security Instrument. Borrower warrants and will defend generally the title to
the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment and Other Charges. Bormrower shall pay when due the
principal of, and interest on, the debt evidenced by the Debt Instrument and any prepayment charges, late charges
and other charges due under the Debt Instrument. Payments due under the Debt Instrument and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Debt Instrument or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Debt Instrument and this Security Instrument be made in one or
more of the foliowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or vashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agenry, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are dievied received by Lender when received at the location designated in (or in accordance

provrsrons in Section 13 Sub ‘ect to Applicable ] Law, nder__may return any. payment or partial pa

~paytieit or partial payments are s s e
i A DTG AP mtﬁbuﬁme?ofmgﬁfﬁwh&%mh -

cienf {o_bring the Loan currént. Lender may acoept any payment of pa
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"+ 5r Applicablé Law, Lénder may apply paymeats 1= any order that Lender desms appropriate: T
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prmcrpal ‘due under the

tefusesuchpagicnt srpart S me e

2. Application of Payments o "rN'eeds. Unless other procedures are set forth n the Debt Instrumcntd

PROCE)

Debt Instrument shall not extend or postpone the due date_or change the amount, of the Periodic Payments.”
3. Charges; Liens. Borrower shall pay  all taxes, assessments, charges, fines, and impositions

attributable to the Property which can attain priority over bt Security Instrument, leasehold payments or ground =~ .

rents on the Property, if any, and Community Association Dues, Foes, and Assessments, if any.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) has disclosed such lien to Lender at application for the 'Loan or agrees in writing to the payment of the
obligation secured by the lien in a manner acceptable to Lender, but'only o long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enfcrcenient of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien whiie “\ose proceedmgs are pending, but
only until such proceedings are concluded; or (c) secures from the holder of e Yicn-an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines 4 at sny part of the Property is

subject to a lien that can attain priority over this Security Instrument and which was not (isclosed on the application

for the Loan that Borrower provided to Lender, Lender may give Borrower a notice identifyiug the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or <pore of the actions
satisfactory to Lender set forth above in this Section 3.

Lender may require Borrower to pay a one-time charge for a real estate tax verification zad’or reporting
service used by Lender in connection with this Loan.

4. Property Insurance. Borrower shall keep the improvements now exrstmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to drsapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be

L - OPEN-END SECURITY INSTRUMENT, HCWF#85v13 (5/4/2006) (page 3 of 13 pages)
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responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 4 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the rate applicable to the Debt Instrument from time to time, from
the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All irsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove sucti policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss pavcée,and Borrower further agrees to generally assign rights to insurance proceeds to the holder of
the Debt Instrumeii up to the amount of the outstanding loan balance. Upon Lender’s request, Borrower shall
promptly give to Lender <cpies of all policies, renewal certificates, receipts of paid premiums and renewal notices.

oo - If Borrower obtains any 1oy of insurance coverage, not otherwise required by Lender, for damage to, or destruction: ___ - -y
e .of, the Property, such policy shull include a standard mortgage clause and shall name Lender as mortgagee and/or as S——

“dit additiSHal 1658 Payee diid Borrowsr further agrees to generally assign nghts 0" HSUFAGCE Proceeds 6o thie holdé"f‘ of“"‘m
. ‘the‘Deanstrument*up-to‘the‘amow‘ ol the outstanding-loan-balance=~—=
: "the*eventrof-loss-and-subject <o the rights-of any lienholder thh*nghts‘to*msurance’proceeds*that‘ v
supenor to Lender’s nghts the following provisions in this Section 4 shall apply. Borrower shall give prompt notice
ff’f’*‘"”"‘ e i theifistiratice carrierand Lender. Lender may make proof of loss if not'made promptly by Borrower.” Unless‘”‘”’m
' ~ " "Lender and Borrower otherwise agree in writit.g. ary insurance proceeds, whether or not the underlying insurance
A -~ was required by Lender, shall be applied to resioration or repair of the Property, if the restoration or repair is -~ ~——
economically feasible and Lender’s security is not less¢ned. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lcnder has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaciio, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resciaiion in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is mad¢ izt yriting or Applicable Law requires interest to
be paid on such insurance proceeds, Lender shall not be required to.;ay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Bcrrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall Le upplied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availak!2 insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the iasnrance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period wi'{ cegin when the
notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise, foirower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the airaunts unpaid
under the Debt Instrument or this Security Instrument, and (b) any other of Borrower’s rights (other thau the right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or
restore the Property or to pay amounts unpaid under the Debt Instrument or this Security Instrument, whether or not
then due, subject to the rights of any lienholder with rights to insurance proceeds that are superior to Lender’s rights.

5. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shail continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless (a) Borrower has disclosed to
Lender at application for the Loan that the Property shall not be Borrower’s principal residence; (b) Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld; or (c) unless extenuating
circumstances exist which are beyond Borrower’s control.

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v13 (5/4/2006) (page 4 of 13 pages)
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6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 4 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender riay inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or p1ior to such an interior inspection specifying such reasonable cause.

7. Boirewer’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any peisoug or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, iwicicading, or inaccurate information or statements to Lender (or failed to provide Lender

oo o oo with material informationy i connection with the Loan. - Material representations include, but are not limited to, (a)_
e e e . TCPIESENtations concerning Bémmower’s occupancy of the Property as Borrower’s principal rcsrdence and (b) lienson..... .o\

kA o

Wﬂfé Propeity that have priority over this Sécurity Instrument.™

i uii-Protection- of-Lender s ip lerest-in* the-Property- and'nghts'Underthls'Secuntﬂnstrnme =
sa-Borrower fails to- performr the*covenants‘and agreements-contained-ir this-Security*Instrumentor<any*obligati
is secured by a lien that is supenor to this Security Instrument, (b) there is a legal proceeding that mlght srgmﬁcantly .
“==="affect’ Lender’s interest in the’ Property*anit/o:’ nghts “under this Security” TnSthumeiit (Sach48" 2" Proceedifig™ il
bankruptcy, probate, for condemnation or forfeicur-. Zor enforcement of any lien which may attain priority over this
= eemoe - Security Instrument or to enforce laws or regulatios), or (c) Borrower has abandoned the Property, then Lender -—---—-~—-
. may do and pay for whatever is reasonable or appropateito protect Lender’s interest in the Property and rights -
ZTI0077077 “under this Security Instrument, including protecting and/ur assessing the value of the Property, and securing and/or T
repairing the Property. Lender’s actions can include, but aic ot limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in Conrt; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not Lnciied to. entering the Property to make repairs,
change locks, replace or board up doors and windows, drain water fron: pipes, eliminate building or other code
- violations or dangerous conditions, and have utilities turned on or off. Althorgh Lender may take action under this .
" Section 8, Lender does not have to do so and is not under any duty or obligation‘t=-do so. It is agreed that Lender
* incurs no liability for not taking any or all actions authorized under this Section 8.
Any amounts disbursed by Lender under this Section 8 shall become additiona’ debt of Borrower secured - - - ~-——-
by this Security Instrument. These amounts shall bear interest at the rate applicable tG the D=bt Instrument from
time to time, from the date of disbursement and shall be payable, with such interest, upor. not.ce. from Lender 0 v i
Borrower requesting payment. ’ ’
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisiors oi the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lenaci <igiees to the
merger in writing. :
9. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, subject to the rights of any lienholder with rights to Miscellaneous Proceeds
that are superior to Lender’s rights.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
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Borrower any interest or earnings on such Miscellaneous Proceeds. Subject to the rights of any lienholder with
rights to Miscellaneous Proceeds that are superior to Lender’s rights, if the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

Subject to the rights of any lienholder with rights to Miscellaneous Proceeds that are superior to Lender’s
rights, in the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrow<r.and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the airount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured juinediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property rinimediately before the partial taking, destruction, or loss in value. Subject to the rights of any
lienholder with nghts oM scellaneous Proceeds that are supenor to Lender ] nghts any balance shall be pald to

. Borrower sl A i s G e i A

In the eventof a pama’ ta‘«:mg, destructxon, or loss in value of the Property in whlch the fair. market value ) S

- the Property 1mmed1ately betofé“ thff" 51‘talﬁfi‘g“‘d“’"stﬁ‘ctlﬁ’“’é*f‘lbﬁs*ln“val"‘é‘??lﬁﬁ?"tﬁfa“h‘thé‘ﬁ%oﬁ‘n"t"of‘tlfé“sﬁfﬁ‘é‘m““m

gree‘m*wntmg”ﬂle—'MlscellaneOns*Proreens"shall*be"appl1ed"t(i‘theisums“seéﬁred*b}*tlnS“Secunt§*InSUu WG
L whether or not the sums are then due sumect to the nghts of any henholder w1th nghts to Mlscellaneous Proceeds
Fiskrisssmiie= that are superior to Lender’s rights~+=~ ~ : = = S

" ~ If the Property is abandoned by Bomrower, o4 if, after notice by Lender to Borrower that the Opposing Party '
o (as defined in the next sentence) offers to make an award fo settle a claim for damages; Borrower fails to respond to -+ - =esian
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or w (ne sums secured by this Security Instrument, whether or ™~~~
not then due, subject to the rights of any lienholder with Tights to Miscellaneous Proceeds that are superior to
Lender’s rights. “Opposing Party” means the third party that oves Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellanerus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other mate 1al i.npairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure sucli s’ default by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes ioifeiture of the Property or other ‘
material impairment of Lender’s interest in the Property or rights under this Securic; instrument. The proceeds of SR
any award or claim for damages that are attributable to the impairment of Lender’s imerest in the Property are -~ - nns
hereby assigned and shall be paid to Lender. .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propert‘ shall be applied in-- - -
the order provided for in Section 2, subject to the rights of any lienholder with rights to Miscellzneus Proceeds that
are superior to Lender’s rights.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fo- payment . .

or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in- -
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of -
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

11. Joint and Several Liability; Co-mortgagors; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who signs
this Security Instrument but does not execute the Debt Instrument (a “co-mortgagor”): (a) is signing this Security

- OPEN-END SECURITY INSTRUMENT, HCWF#85v13 (5/4/2006) (page 6 of 13 pages)
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Instrument only to mortgage, grant and convey the co-mortgagor’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obhgated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Debt Instrument without the co-mortgagor’s consent.

Subject to the provisions of Section 16, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 17) and benefit the successors and
assigns of Lender.

12. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, inciuding, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the avsence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a probibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Insuaraent or by Applicable Law.

If the Loan 15 svect to a law which sets maximum loan charges, and that law is finally interpreted so that

i ..., .. the interest or other loan_ckaizes_collected or to_be_collected in_connection with the Loan_exceed_the permitted - -
limits, then: (a) any such loar charge shall be reduced by the amount necessary.to.reduce.the.charge to.the penmtted-; —

E— “‘““‘“‘“““"“hmxt‘ and“(b)“any§aims™; al?‘ead?“"’?x!??‘”’d‘ ﬁ%ﬁf’nt‘m%ﬁé‘f“%vhfclf“ekc‘e‘eded’“p%ﬁfﬁtt?(f“mﬂl“b‘”‘“f?ﬁﬁf i

i oo ciuze Borrower=<Eender-miay*choose-to =& (nisre find-by-reducing-theprineipaltowedvinider thieDebt nstriffentor by

mwmmmalqng*a*dnrect*payment*to"Borrower"-’f.ﬁ'reﬁmd'reduces“pnncxpal*ﬂlcﬂreductxoﬁﬁwﬂhbe‘ueat (#aSPIepartiaaeeinasisiing
prepayment without any prepayment chasee (whether or not a prepayment charge is provided for under the Debt ,

N Instrument)' ~Borrower’s accept Ce“'Bt""aﬁﬁ e refiind made by dirécty ayxnen?to’B’%Wer‘wﬂl‘”’c"B"n%’ﬁﬁfé‘*a
waiver of any right of action Borrower might ha'e Jromg out of such overcharge.

- 13. Notices.~ Unless otherwise  describedi- in-the Debt- Instrument- or- in- another agreement between- - - «emmmn-
Borrower and Lender, the following provisions regard ng notices shall apply. All notices given by Borrower or
Lender in connection with this Security Instrument must be in writing. “Any notice to Borrower in connection with "~ 7~
this Security Instrument shall be deemed to have been giveii t5 Rorrower when mailed by first class mail or when
actually delivered to Borrower’s notice address if sent by other orcais. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires citherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies u nrocedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specnﬁed procedure.. There may
be only one designated notice address for Borrower under the Loan at any one e Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address sicicd herein unless Lender has ©
designated another address by notice to Borrower. Any notice in connection with this S¢curity Instrument shall not - -
be deemed to have been given to Lender until actually received by Lender. If any notice reguired by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will sutisfy the corresponding
requirement under this Security Instrument.

14, Governing Law; Severability; Rules of Construction. This Security Instrument chii be governed
by federal law and, to the extent not preempted by federal law, the law.of the jurisdiction in which i< Property is
located. Al rights and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the partles to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Debt Instrument conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Debt Instrument which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; (c) the word “may” gives sole discretion without any obligation to take any action; and (d)
headings that appear at the beginning of the sections of this Security Instrument are inserted for the convenience of

- OPEN-END SECURITY INSTRUMENT, HCWF#85v13 (5/4/2006) (page 7 of 13 pages)
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the reader only, shall not be deemed to be a part of this Security Instrument, and shall not limit, extend, or delineate
the scope or provisions of this Security Instrument.

15. Borrower’s Copy. Borrower shall be given one copy of the Debt Instrument and of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 16, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrament. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lenzer exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide
a period of ot -lcss than 30 days from the date the notice is given in accordance with Section 13 within which
Borrower must pay-a!l sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this psnsd, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Bairovrer.

SURURNUR o : ;| & mterest in the Debt Im av ment (together w1th this Secunty Instrument) can. be sold 0ne.or more tlmes without . .
SIS m&f‘n‘otrc‘éWBs‘i%“’uf'iﬁ““‘"Arsaﬁ%ﬁ%t%h%ﬁg%‘fﬁhe‘%tmm"I%‘ﬁit‘s*e“?thcer”)”ﬂfhf%lr‘e (——
' mPeriodic-Paymentstdue-ondérthe el € ’u‘s‘tru“ment"’and‘thrS‘-Secﬁnty‘lnstmﬁ‘ém*andfp‘erfonnefother-mt)rtgage“lo" S ‘
Memcmg‘obhgatmnsmnderthe@ebtvlnsm Sutsthis-SecurityInsifomen®andApplicable-Eava "ere‘also“!mghtvbm
« one or more changes of the Loan Servicer unrelated to a sale of the Debt Instrument. If there is a change of the Loan
e Servicer, Botrower will begivenWriltei tioti :¢f thechange 8 Tquired B Applicablé TAW-If the Debt nstriment ===
is sold and thereafier the Loan is serviced by a Loar. Servicer other than the “purchaser of the Debt Instrument, the

-~ mortgage loan servicing obligations to Borrower wili remain with the Loan Servicer or be transferred to a successor -

Loan Servicer and are not assumed by the purchaser of the Debt Instrument unless otherwxse prowded by the
. purchaser of the Debt Instrument.~

Neither Borrower nor Lender may commence, er' or be Jomed to any Jud1c1al action (as either an
individual litigant or the member of a class) that arises from thc other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified e other party (with such notice given in
compliance with the requirements of Section 13) of such alleged breacn aid afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action: IiApnlicable Law provides a time period
that must elapse before certain action can be taken, that time period will be deemed.fo be reasonable for purposes of
this paragraph. The notice of acceleration and opportunity to cure given to Borrowe pursuant to Section 21 and the
notice of acceleration given to Borrower pursnant to Section 16 shall be deemed to saiisf;' ihe notice and opportunity
to take corrective action provisions of this Section 17. If Borrower and Lender have eutereZ-into an agreement to
arbitrate disputes, the provisions of any such arbntratlon agreement shall supersede any provisio in this Section 17
that would conflict with the arbitration agreement.

18. Hazardous Substances. As used in this Section 18: (a) “Hazardous Substances” are thoze substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the followiag substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volaiile solvents,
materials containing asbestos or formaldehyde, mold, and radioactive materials; (b) “Environmental Law” means
federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to

- OPEN-END SECURITY INSTRUMENT, HCWF#85v13 (5/4/2006) . (page 8 of 13 pages)
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the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation on Lender for an Environmental Cleanup.

19. Assignment of Leases and Rents. Borrower irrevocably grants, conveys, sells and assigns to Lender
as additional security: (a) all of Borrower’s right, title and nterest in and to any and all existing or future leases,
subleases, and any other written or verbal agreements for the use and occupancy of any portion of the Property,
including any extensizns renewals, modifications or substitutions of such agreements (all referred to as “Leases”),
and (b) all of the rents, sCourity deposrts issues and profits ansmg out of or earned in connectlon w1th the Property

sommieemee (allreferred to-as“Rents”)es: ST T

Bormwer will. promipt’y provrde Lendert with. tme and correct copies.of all existing and future Leases.

T o LR G R

it Sty HIS o MW BT W eT T coow v hiass EnietH W octivawaswom hirdep

s et thE O 1S sausHede

oo o commencing legal action-and that actual possession s deemed to occur when Lendet, or its agent, notifies Borrower
of an event of default and demands that any tenant pay :ll fuure Rents directly to Lender, On receiving notice of an

" “event of default, Borrower will endorse and deliver to Lender any payment of Rents in Borrower’s possession and
will receive any Rents in trust for Lender and will not coinmingle the Rents with any other funds. Unless
Applicable Law provides otherwise, all Rents collected by Lenderior Lender’s agent shall be applied first to the
costs of taking control of and managing the Property and collee ang the Rents, including, but not limited to,
attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repai: and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by this Security Instrument in the
order provided for in Section 2. If the Rents of the Property are not sufficiens ¢ cover the costs of taking control of
and managing the Property and of collecting the Rents any amounts disbursed v Lender for such purposes shall
become additional debt of Borrower secured by this Security Instrument.- These auiounrts shall bear interest at the

- rate applicable to the Debt Instrument from time to time, from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment..

- Borrower warrants that no default exists under the Leases or any applicable landlo1 V/ter.art law. Borrower
agrees to maintain and require any tenant to comply with the terms of the Leases and apphcable law,

20. Condominiums; Planned Unit Developments. If the Property is a unit in a condosiinium project
(“Condominium Project”) or is part of a planned unit development (“PUD”), Borrower agrees to the toi'Cwing:

A, Obligations. Borrower shall perform all of Borrower’s obligations under the Constituent Documents.
The “Constifuent Documents” are the: (1) Declaration or any other document which creates the Condominium
Project or PUD and any condominium association, homeowners association or equivalent entity (“Community
Association”); (ii) any by-laws or other rules or regulations of the Community Association; and (iii) other equivalent
documents. Borrower shall promptly pay, when due, all Community Association Dues, Fees, and Assessments.

B. Property. For units in a Condominium Project, the Property includes the unit in, together with an
undivided interest in the common elements of, the Condominium Project, and Borrower’s interest in the Community
Association and the uses, proceeds and benefits of Borrower’s interest. For PUDs, the Property includes, but is not
limited to, a parcel of land improved with a dwelling, together with other such parcels and certain common areas and
facilities, as described in the Constituent Documents, and Borrower’s interest in the Community Association and the
uses, benefits and proceeds of Borrower’s interest.

- OPEN-END SECURITY INSTRUMENT, HCWF#85v13 (5/4/2006) (page 9 of 13 pages)
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C. Property Insurance. So long as the Community Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then Borrower’s obligation under Section 4 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Community Association policy. Borrower shall give Lender prompt notice of any lapse in required
property insurance coverage provided by the master or blanket policy. In the event of a distribution of property
insurance proceeds in lieu of restoration or repair following a loss to the Property, whether to the unit or to common
elements of the Condominium Project or to common areas and facilities of the PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, subject to the rights of any lienholder
with rights to iusurance proceeds that are superior to Lender’s rights.

D. Pubinie:Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Community Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.
E. Condemnaucy. | The proceeds of any award or claim for damages, direct or consequential, payable to
g Borrower in connection witlcany condemnation.orother taking of all or any part of the Property, whether of the unit - -~ =~
S——— ) the common elements. ¢£ fae. Condomlmum_PrOJect or the common areas and facxhtles of the PUD, or for any
v Sy ANCS 10 Tiah Of CondemmatD AT HaTe oS TRIRe And Shall bépaid-to- Lenider subjéct 16 the Fights of * any™ -

: 'enﬁt’)ld%ﬂﬁigh@tﬁ“’s‘u%h*pﬁ “ritreRupe ‘[r‘to*iien&er-s-nghts“Such*proceedS'shall*be‘“apphed'b et i
e e / %&ﬁﬁﬁ?ﬁm%prbvided‘im%cﬁo c o
BRI F Lender’s Prior Consent Bosrower shall not, except after nonce to Lender and with Lender’s prior
: i Wlﬂle’f'"p“aﬁltlon OF SUbdvdEt# FOTopeity” or consent to:" (i) the"abandonment of termination”of the #==a+as
Condominium Project or PUD, except for aband~pwaent or termination required by law in the case of substantial
e i destruction by-fire - or - other- casualty or-in-the-case-of a- taking by condemnation or eminent domain; (i) any -~ -~ -~ ~
_ . amendment to any provision of the Constituent Docutaents if the provision is for the express benefit of Lender;
o o e (1) ternhination of professional management and assumpuica of self-management of the Community Association; or
(iv) any action which would have the effect of rendering the Jublic liability insurance coverage maintained by the
Community Association unacceptable to Lender.

G. Remedies. If Borrower does not pay Community Asso‘ia‘ion Dues, Fees, and Assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this raragraph G shall become additional debt
..of Borrower secured by this Secunty Instrument. Unless Borrower and Lender agree to other terms of payment,
"these amounts shall bear interest at the rate ‘applicable to the Debt Instrument fror: time to time, from the date of
“ disbursement and shall be payable, with such interest, upon notice from Lender to Barrovzer requesting payment.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s tollows:

- 21."Acceleration; Remedies. Borrower will be in default if (1) any payment rogoiced by the Debt
Instrument or this Security Instrument is not made when it is due; (2) Lender discovers that Brcrower or any
co-applicant has committed fraud or madé a material misrepresentation in connection with the Loan; (3)

~ Borrower takes any action or fails to take amy action that adversely affects Lender’s right< wader this
. Security Instrument, any of Lender’s other security for the Debt Instrument, or any right Lender has in the
Property, or (4) Borrower is an executlve officer of Lender and federal law permits or requires immediate
payment of the Loan. If a default occurs (other than under Section 16 or under subsection (4) of this Section
21, unless Applicable Law provides otherwise), Lender will give Borrower notice specifying: (a) the default;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property If the default is not cured on or before the date specified in
..the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument w1thout further demand ‘and may foreclose this Security Instrument by judicial proceeding.

L - OPEN-END SECURITY INST RUMENT, HCWF#85v13 (5/4/2006) (page 10 of 13 pages)
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Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument and termination of line of credit
created by the Debt Instrument, Lender shall release this Security Instrument. Borrower shall pay any recordation
costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

23. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect
Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made anainst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but urly after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and ‘Leader’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible ‘
for the costs of thai msurance, including interest and any other charges Lender may impose in connection with the !
placement of the insuran~s, until the effective date of the cancellation or expiration of the insurance. The costs of the
insurance:may. be-added o Bostrower’s total outstanding balance or obligation: The: costs-of the. insurance maybe. .. .. . ...
Ore thanJhe cost.of insurance Borrower.may be able to obtainonitsown..... . . .

) 5= ot AREr mnﬁ?ﬁ*fﬁ”m%me‘loan agréémen’t‘refé‘r'éﬁ?e‘d‘ﬁi“ {Heaove definitioeof “Debt— ===
Fnciudesany eﬁdﬁn R s‘the“l*)ebt*Instrument“includmg-the*Hom“é“Réset*Managemenﬁ“‘Récoun — <o

the i Pel iistrifents ~

.. Inaccordance with the terms of \he Debt Instrument, Lender may m 1ts sole dlscretlon penodlcally offer to
Wﬁtreﬁﬁ‘ﬁoWerWﬁdeD 3B Tnstriment;"subject 0 the sat sonditions™ Thse™ - -
~ conditions include, among other things, Borrower’s riaintenance of a first mortgage loan on the Property with Welis "
htmsimnetiiivam— Fargo Bank; N. A~ Any suclr increase in Borrower’s credit limit shall increase the maximum principal sum secured
by this Security Instrument. Borrower agrees that any(future advances made under any credit limit increases shall

-ave the samie hen pnonty a5 if the, future advances were mn«de as of the date of this Security Instrument.
Despnte any language to the contrary in this Securiiy tnstrument, Borrower covenants that the Property is

unencumbered, except for a first lien purchase money or refinaiicé of purchase money encumbrance given to Wells
Fargo Bank, N.A.

et bt A

BY SIGNING BELOW Borrower accepts and agrees to the terms and covi:nan:s contained in this Security
Instrument and in any Rlder executed by Borrower and recorded with it.

W A—..,A]L M | | (Seal)

v ROSARIO LENIF ALBA -Borrower

(Seal)
DU e e e “Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

- IL - OPEN-END SECURITY INSTRUMENT, HCWF#35v13 (5/4/2006)
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For An Individual Acting In His/Her Own Right:

Ilinois Notary Public Act

State of ) ( \ T~

County of Co~

This instrument was acknowled

before mg;l‘ Z 'Q 2 (date) by
\ ~ Al
/iﬂ/\ 0 - Mwﬁh of person/s).

Notary Public)

- OPEN-END SECURITY

TRUMENT, HCWF#85v13 (5/4/2006)
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Documents Processed 08-17-2007, 09:30:48

a4 - TR




UNOFFICIAL COPY

Exhibit “A”

Legal Description:

Parcel 1:

Unit W2904, The Residences at Grand Plaza Condominiums, as delineated on a plat of
survey of the following described tract of land: Lots 4A and 4B, in the Subdivision at
Grand Plaza, as said lots are located and delineated both horizontally and vertically in
said subdivision, being a resubdivision of all of Block 25, in Kinzie’s Addition to
Chicago, in Section 10, also of Block 16 in Wolcott’s Addition to Chicago, in Section 9,
and alss’ all of the vacated alley, 18 feet wide, in said Blocks 16 and 25 heretofore
described, ail in Township 39 North, Range 14 East of the Third Principal Meridian,
according t¢.the plat thereof recorded December 29, 2003 as document no. 0336327024
which plat of so-vey is attached as Exhibit “A” to the declaration of condominium
ownership recorded Oztober 26, 2005, as document 0529910137, as amended from time
to time, together with/1ts undivided percentage interest in the common elements, all in
Cook County, Illinois.

Parcel 2:

Fasements for the benefit of Parcel 1 25 contained in Article 3.4 of the Declaration of
Covenants, Conditions, Restrictions and-Fasements recorded August 3, 2005 as
document 0521518064.

o enant to the subject

ook,
- . i d easements apy'= N
. e cucaassoes and assigns, as rights and € T claraticn of condominiumy;

7 also hereby grants the gFe m’ ﬁ' ts for the benefit of said unit set forth in th 2 id deddaration fo.r .the
Granzor bed herein, the rights and easemen 4 assigns, the rights and ditions,
ynit desca ‘ n .

itself, i essors a . i subi | rights, . .
and grantor resenves to itseff, its succ ibed therein. This deed is subject 0 a‘f thg Coasions of sa { dedaration were

d easements appurtenant to the

; ights an )
' d assigns, as figh . the declaration of
a its successors an ) ot forth in the decla o
o 't‘\‘tcs’r;?\dgee:;ements for the benefit of said la‘;?riitions and reservations conta'med in
subject unit described herein; the 19’ all rights, easements, covenants, e fated at length herein-

i . ited and stipu
condominium. This mortgage 'S su - cions of said declaration were recited
: i am ¢
said declaration the s

Mortgagor also hereby gran




