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MEMORANDUM OF LEASE
(REI - Chicago, Illinois — Blackhawk/Halsted)

THIS MEMORANDUM-OF LEASE (“Memorandum™}, dated for reference purposes as of August 28,
2007, is entered into by and vetween BLACKHAWK/HALSTED, LLC, an Illinois limited liability
company (“Landlord”), ana XECREATIONAL EQUIPMENT, INC., a Washington corporation
(“Tenant”).

WHEREAS, Landlord and Tenant nuve executed that certain Retail Lease (“Lease™) dated for
reference purposes as of August 28, 2007, covering certain premises and related improvements
(“Premises”) in a certain building situated o+ certain real property located at 1480 North Halsted
Street, Chicago, Cook County, Illinois, commuoznlv-known as the Blackhawk/Halsted Shopping Center
(the “Property”), which Property is more particulariy described in Exhibit A attached hereto and
incorporated herein by this reference; and

WHEREAS, the Premises are outlined on the site plan of the Froperty attached hereto as Exhibit B and
incorporated herein by this reference; and

WHEREAS, Landlord and Tenant desire to record notice of the Leate ipethe Official Records of Cook
County, Tllinois.

NOW, THEREFORE, in consideration of the foregoing, Landlord and Tenart-hereby declare as
follows: '

1. Demise. Landlord has leased the Premises to Tenant and Tenant/bas)leased the
Premises from Landlord, subject to the terms, covenants and conditions contained in the Leaze.

2. Term; Commencement Date. The term of the lease of the Premises under the Lease
(“Term”) is for a period of ten (10) years, commencing on the earlier of (i) one hundred forty (140)
days after the Delivery Date (as defined in the Lease), or (ii) the date on which Tenant opens for
business in the Premises to the public. Tenant also has options under the Lease to extend the Term
pursuant to the Lease for, at Tenant’s election, two (2) additional terms of five (5) years each.

3. Exclusive Use. Pursuant to Section 9.2 of the Lease, during the term of this Lease, no
tenant in the Shopping Center other than Tenant, shall operate any business primarily engaged in the
sale of outdoor gear, equipment and clothing, including related footwear (“Exclusive Use”).
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Notwithstanding the preceding to the contrary, Tenant’s Exclusive Use rights shall not apply to
general retail sale of footwear and/or men’s, women’s and children’s apparel by other occupants of the
Shopping Center so long as any such occupant is not primarily engaged in the sale of apparel and/or
footwear associated with hiking, climbing, cycling, skiing/snowboarding or paddling.

4. REI Zone. Landlord shall not make certain changes to the common areas depicted on
Exhibit B as the “REI Zone” without the Tenant’s prior consent, under terms and conditions more
particularly set forth in Section 2.2 of the Lease.

5, Lease Controlling, This Memorandum is solely for the purpose of giving constructive
notice’of fae Lease. In the event of conflict between the terms of the Lease and this Memorandum, the
terms of tiie Lease shall control.

6. lease. Upon expiration or earlier termination of the Lease, Tenant shall, at its sole
expense, remove this Temorandum from the title records pertaining to the Property.

IN WITNESS WHERFOF, Landlord and Tenant have executed this Memorandum as of the date and
year first written above.

LANDLORD: TENANT:
BLACKHAWK/HALSTED, LLC, RECREATIONAL EQUIPMENT, INC.,
an Illinois limited liability company a Washington corporation

T i

Name: VW ANET AT
Title: W\r&wn-gc/
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STATE OF ILLINQIS )
) s8.
COUNTY OF COOK )

I do hereby certify that on this may of August, 2007, before me, a notary public in and for
the County and State aforesaid, and duly commissioned, personally appeared Daniel A. Lukas, known
to me to be the Manager of Blackhawk/Halsted, LLC, who, being duly sworn, did depose and say that,
on behalf of said entity and by authority of its governing documents, he signed, and delivered said
instrument for the uses and purposes therein set forth, as his free and voluntary act, and that he signed
his name thereto by like order.

L Witness Whereof, I have hereunto set my hand and affixed my official seal this ¥~ day
of August, 2007

Xoo(y‘ % 1 . lotary Public

1‘@ Commission Expires: S NEFIGIAL SEAL ]
JASLYN E. WARREN
NOTARY' 2URLIC, STATE OF ILLINGIS

MY COMNISS ON EXPIRES 2-15-2010
STATE OF WASHINGTON )
) 8s.
COUNTY OF KING )

On this %ﬂinday of AMaUSt , 2007 before me, a *otary Public in and for the State of
Washington, duly commissioned and sworn, personally.. appeared B ZNT. Unmacht and

k. 3hnso to me known to be the Sr.v.p. SPre oy, and (FO ,
respeciively, of RECREATIONAL EQUIPMENT, INC., the corporation named in and which
executed the foregoing instrument; and they acknowledged to me that they sizned the same as the free
and voluntary act and deed of said corporation for the uses and purposes therein mentioned. T certify
that T know or have satisfactory evidence that the persons appearing before' me and making this
acknowledgment are the persons whose true signatures appear on this document.

WITNESS my hand and official seal the day and year in this certificate above wriitcn.

Komeea, N G eUdo

D v CAPELLO ; N.OnTing' PUBLIC in and for the S f
1 T ! ) In and for the ta:ue 0
3 SN.'SE QFR;Z, Agﬁl;'NBOHOCN : Washington, residing at SBmmzvish
COMMISSICN EXPIRES My commission expires N\@n 4, 2010 .
MAY 9, 2010 { g

P T T OTrOTOrOOY
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EXHIBIT A

LEGAL DESCRIPTION OF REAL PROPERTY

Parcel 1

THE WEST 66 FEET OF LOTS [4 AND 15 (EXCEPT THE SOUTH 2 FEET 6 INCHES OF THE
EAST 6 FEET THEREOF); THE WEST 60 FEET OF LOTS 16, 17, 18,19, 20,21 AND 22 AND THE
NORTH 2 FEET 11 INCHES OF THE WEST 60 FEET OF LOT 23 IN JA. YALE'S
REZUBDIVISION OF BLOCK 59 IN ELSTON'S ADDITION TO CHICAGO IN THE NORTHEAST
Y (OF) SECTION 5, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MEKITLEN, IN COOK COUNTY, ILLINOIS.

Parcel 2

LOTS 1 TO 8, BG/1il_INCLUSIVE; THE NORTH '+ OF LOT 9; THAT PORTION OF THE
VACATED ALLEY WZST OF AND ADJOINING SAID LOTS 1 TO 8, BOTH INCLUSIVE, AND
THE NORTH % OF LOT/ 4 AND EAST AND ADJOINING LOTS 14 TO 21, BOTH INCLUSIVE,
AND THE NORTH Y% OF-LOT.22, LOTS 14 AND 15, EXCEPT THE WEST 66 THEREOF; THE
SOUTH 2 FEET 6 INCHES CE/XE EAST 6 FEET OF THE WEST 66 FEET OF LOT 15; LOTS 16
TO 21, BOTH INCLUSIVE, EXCEPT THE WEST 60 FEET THEREOF AND THE NORTH % OF
LOT 22, EXCEPT THE WEST 60 “EE THEREOF, ALL IN J.A. YALE'S RESUBDIVISION OF
BLOCK 59 IN ELSTON'S ADDITION(TO CHICAGO IN THE NORTHEAST 4 OF SECTION 35,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PN~ 00 - UT-00 -

| (7-05-219-03
17-05-919-00S
705 -219- 008
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EXHIBIT B

SITE PLLAN AND REI ZONE
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24 AUGUST 2007

REI LEASE OUTLINE EXHIBIT

1ST FLOOR PLAN



