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Borrower: Brenjor Properties, LLC
Loan No. CDC-222 598-60-10

SUBORDINATION AGREEMENT

1\
This document is dated, for reference, as of theg‘q day of :Y'“d M , 2007.
As an incutement First Choice Bank (‘Lender”) to grant a loan to Brenjor Proberties, LLC, an
Hlinois Limitzd Liability Company, (“Borrower”), and in consideration thereof, the United States
Small Busineze Administration, an agency duly created under and by virtue of an Act of
Congress, having s, principal office in Washington, D. C., and a Commercial l.oan Servicing
Center at 2719 Noith/Air Fresno Drive, Suite 107, Fresno, California 93727 (“SBA"), agrees to
subordinate the lien o i's. mortgage dated March 8, 2007 and recorded on March 8, 2007 as
Document Number 0706722091 with the Recorder's Office of the County of Cook, State of
lllinois in favor of SomerCor-504, Inc. and assigned by SomerCor 504, Inc. to the SBA pursuant
to an Assignment of Mortgage rzcorded on March 8, 2007 as Document Number 0706722092
(“SBA Mortgage”) its Memorandum-of Collateral Assignment and Reassignment of Lease and
Rents to the SBA dated March 6, 207 and recorded March 8, 2007 as Document 0706722093
("SBA Assignment of Rents”), to Lenusy, when and if taken, to secure a loan hereafter
described, upon the premises described in Zxiibit A. The SBA Mortgage, SBA Assignment of

Rents shall be collectively called the “SBA Lign Socuments”.

Conditions

1. The Loan from Lender to Borrower, to which this subordination shall apply, shall be in an
amount not to exceed $337,000.00 of its mortgage datec March 12, 2007 and recorded
on March 16, 2007 as Document Number 070754000¢ »ath the Recorder’s Office of the
County of Cook.

2. This subordination shall not extend to any other indebtedness trom Lender to Borrower
now existing or hereafter created, but shall apply only to all amourts justly accruing
under the terms of the note executed pursuant to the aforesaid ivan. cender will not
make any additional advarices under its Mortgage except such disbursements which
become necessary to protect its security interest and for which Borrower-is<iable under
Lender's loan documents. Any lien upon the property securing repayment of additional
advances or monies due as a result of a default interest rate shall be subordinate to the
lien of the SBA lien documents.

3. The lien and indebtedness held by Lender for the aforesaid loan, and subordinated to by
SBA herein, shall not, without the prior written consent of SBA, be subordinated to the
lien, claim or interest of any other creditor of Borrower now or in the future.

4. Except as expressly provided herein, this agreement shall not operate or be construed to
alter the priority of the SBA lien documents with respect to any legal or equitable interest
in the property. Borrower and Lender shall hold SBA harmless from any impairment of its
lien which is occasioned by this subordination.
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5. All proceeds of Lender's loan shall be applied to satisfy debt secured by a lien presently
superior to the lien of the SBA mortgage, plus customary closing costs. Any other use of
proceeds not described herein shall void this agreement.

8. A default in the obligation secured by the Lender's Mortgage may be cured (including
purchase of the property at foreclosure sale) by the SBA via cash, certified funds or a
United States Treasury Check, at the option of the SBA. Provisions for a so-called
“default rate of interest” or any similar penalty payment that may be contained within the
Lender's mortgage are inapplicable to SBA.

7. A kreach of any of the foregoing covenants and conditions by Borrower and/or Lender
shall.“at the option of the SBA, render this agreement void in its entirety. This
subordination agreement is aiso void if not duly executed by Borrower, Lender, SBA,
and all Cuzrantors of the SBA loan.

Borrower:

Date: Tuu% aH 2007

T

Date.\xm\\’\_l ‘M , 2007 By

Todd L./ Chroman
Manager

Lender:
Date:—yb&t\) a4 2007 M g(lfw/-"‘

Name Prin _RM%_&_Q&/&/”W’
Title: 17 audve N

Date: Sl # L(’ , 2007 Administrator, United States Small Business
/ Administration, an Agency of the United States

By: §7€7 M

7"‘%010 /R
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The undersigned Guarantor hereby consent to all terms above and acknowledge their liability
for the above referenced SBA loan is in no manner diminished by this agreement.

Lakeside Fo les, Inc.
Date:\xu\‘\ B‘L\ , 2007 By:-\( | )
) Todd L. Chroman, President

The undersigned Guarantor hereby consent to all terms above and acknowledge their liability
for the above raferenced SBA loan is in no manner diminished by this agreement.

{

Date:’\&\kl\:\) AN 2007 BY:

an, Individually

Todd L. Ch
Datem-lb a LT , 2007 BY: e

“Jodd L. Chroman, individually

STATE OF ILLINOIS
COUNTY OF COCK

on Julu N" , 2007, before me, th UAndsda b ¢ , a Notary Public,
personally ‘appeared BRENJOR PROPERTIES, LLC, Jerofme Borkan, Manager, personally
known to me (or proved on the basis of satisfactory evidence) to be the persor whose name is
subscribed to the within instrument and acknowledged to me that he/she execuiad the same in
his/her authorized capacity, and that by his/her signature on the instrument the: gerson or the

e e e

entity upon behalf of which the person acted, executed the instrument "OFFICIAL SEAL” |
L .

. L otary Public, State of linols

Notary Public {56 L Iav— (SEAL) My Commission expires 01/08/11 §
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STATE OF ILLINOIS
COUNTY OF COOK

N Al
On _J\;\\\J\ A4 , 2007, before me,m MMW'W . a Notary Public,
personally appeared BRENJOR PROPERTIES, LLC, Todd'l. Chroman, Manager, personally
known to me (or proved on the basis of satisfactory evidence) to be the person whose name is
subscribed to the within instrument and acknowledged to me that he/she executed the same in
histher authorized capacity, and that by his/her signature on the instrument the person or the
entity upon behalf of which the person acted, executed the instrument.

0 . ) e e o D DY
Notary Publlc%\f& A &(L\CW\W\-— (SEAL) :J SEECBI??ICHJPS(EA%& !
I\J Notary Public, State of inois
vM_! Commission expiras 01/08/11 1

STATE OF ILLINOIS
COUNTY OF COOK

On ST)\/\JU\ aL{’ . 2007, bsfore me, W U
personally agpeared FIRST CHOICE B4MK,_¥ andal
personally known to me (or proved on the hasis of satisfactory evidence) to be the person
whose name is subscribed to the within instrument and acknowledged to me that he/she
executed the same in his/her authorized capacity, and that by his/her signature on the
instrument the person or the entity upon behaif of which the person acted, executed the
instrument.

\ \ ag\?{t@'y Public:

| SO Ra e 4
Notary Publiczm e wmbn— (SE/4Notary Public, State of Iirois §
U { Vy Commission expires 01/08/11 §
STATE OF ILLINOIS
COUNTY OF COOK
on  uty 2Y . 2007, before me, TEEEIF SIENMENEIT a Notary Public,
persomally appeared_B(fRN) T HRLLUCHT A/ , personally known to me (or

proved on the basis of satisfactdry evidence) to be the person whose name is subscribed to the
within instrument and acknowledged to me that he/she executed the same in his/her authorized
capacity, and that by his/her signature on the instrument the person or the entity upon behalf of
which the person acted, executed the instrument.

~ OFFICIAL SEAL
TERESA SIENKIEWACZ
NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES:06/13/40

Notary Public: (_/é»u %fp (SEAL)
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STATE OF ILLINCIS
COUNTY OF COCK

On’j\/\&\\a\'\ , 2007, before me, tb{ LL“LQ‘EWﬁ\ , a Notary Public,
personally ‘appeared LAKESIDE FOOD SALES, INC., Todd L Chroman, President, personally
known to me (or proved on the basis of satisfactory evidence) to be the person whose name is
subscribed to the within instrument and acknowledged to me that he/she executed the same in
his/her authorized capacity, and that by his/her signature on the instrument the person or the
entity upon behalf of which the person acted, executed the instrument.

oyt

. 1 *OFFICIAL SEAL”
o ' Yorm BECKMAN
Notary Pubncm &m (SEAL Nola;'yu,‘,-f,ﬁuc, State of IMinois
V) ’ My Commission expires 01/08/1

e

STATE OF ILLINOIS
COUNTY OF COOK

Onmw &“\’ , 2007, beiore me, tb% UW'TW , a Notary Public,

personally-dppeared Jerome Borkin, individually, personally kivwn to me (or proved on the
basis of satisfactory evidence) to bz .he person whose name is subscribed to the within
instrument and acknowledged to me that he/she executed the same in his/her authorized
capacity, and that by his/her signature on the instrument the person or the entity upon behalf of
which the person acted, executed the instrumerit.

A .
-y -ty - . e

‘ - ‘ “OFFICIAL SEAL”
Notary Public%'&w (2 NG (SEML) JULIEBECKMAN  §

otary Public, State of linois
My Commisslon expires (1/08/11
MM

STATE OF ILLINOIS
COUNTY OF COOK

on Al o , 2007, before me,ﬁM WM 5o 4 |4 Notary Public,
personally appeared Todd L. Chroman, Individually, personally\known to me (0r proved on the
basis of satisfactory evidence) to be the person whose name is subscribed ‘o the within
instrument and acknowledged to me that he/she executed the same in his/her authorized
capacity, and that by his/her signature on the instrument the person or the entity upon behalf of
which the person acted, executed the instrument.

Notary F’ublic.C%jd«Q/"—‘L &(OKMW (

“OFFICIAL SEAL” |
1 JULIE BECKMAN
ROkl Public, Giate of Iinois

My Commission xpires 01/08/11
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Legal Drescription:
PARCEL 1:

Unit No. 325, in the Buffalo Grave Professional Center Condominium, as delineated an a plat of survey of the following
described tract of land: Lot 1 in Buffalo Grove Professional Centre Subdivision, being a resubdivision of lots in Dun-Lo
Highlands, in the west haif of the northwest quarter of Section 9, Township 42 North, Range 11, east of the Third
Principal Meridian, which plat of survey is attached as Exhibit "D" to the declaration of condominium ownership recorded
August 24, 2005, as document 0523632001, as amended from time to time, together with its undivided percentage
interest In the common elements, all in Cook County, Iilinois.

PARCEL 2:

Non-exclusive license agreement for a period of 20 years, beginning January 1, 2005 and ending December 31, 2024, for
the purposes of permitting storm watar drainage, as created by License Agreement for Golfview Terrace.Detention Basin
recorded August 17,2005 as document 0522955034, over the following described property:

Commencing at the siurthwest corner of Section 9, Township 42 north, Range 11 east of the Third Principal Meridian;
thence east along the nerth line thersof, an assumed bearing of north 90 degrees 00 minutes 80 seconds east, 100 feet;
thence south 00 degres: 04 minutes 00 seconds east, 50.60 feet to the peint of beginning; thence south 90 dégrees 00
minutes 00 seconds west, 40.U0 feet; thence south 00 degrees 00 minutes 00 seconds east, 270,00 feet; thenca south 13
degrees 18 minutes 48 seconu eus®, 140.00 feet; thence north 74 degrees 17 minutes 55 seconds east, 60.00 feet;
thence north 00 degrees 00 minu’zs 00 seconds west, 390.00 feet to the point of Beginning, in Cook County, IMlinols, for
the benefit of tha following described property: Part of Lot 1, Lot 2 (except the east 100 feet of Lot 2), Lot 71 (except the
east 100 feet thereof), Lot 72 (except th« east 100 feet therecf) all In Dun-Lo Highlands, being a subdivision of the west
haif of the northwest quarter (except the sruth 25 acres thereof) in Section 9, Township 42 narth, Range 11 east of the

Third Principal Meridian, according to the platthereof recorded Octgber 15, 1946 as document: 13916670, in Cook
County, Illinois,

Comon Address: 325 W, Durdee R, Biffalo Groe, T 60089
PINg#: 03-09-102-017-0000




