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DEFINITIONS

Words used in multipe sections of this document are defined below and otfeer words are defined in Sections 3,
11,13, 18, 20 and 21. Cerlain rules regarding the usage of words used in this docurent are also provided in
Section 16,

(A) "Security Instrument” means this document. which is dated AUGUST 30, 2007 , together
with all Riders to this document.
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(B) "Borrower™ ig

RICHARD G PITMAN, AND MARY A PTTMAN . HUSAAND ANDN wireE

Borrower is the morlgagor under this Securily Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securily "nstrument. MERS is orgamized and existing under the laws of Delaware, and has an address
and telephone mumber of P.O. Box 2026, Elint, MI 48501-2026, tel. (888) 679-MERS.

(D} "Lender” /s

Countrywide Tark, FSB.

Lenderisa FED 3SVL2 RANK

organized and cxisting vndzi the laws of THE UNTTED STATES

Lender's address is

1199 North Fairfax 5t/ &te. 500, Alexandria, VA 22314 .
(E) "Note" means the promissory notc signed by Borrower and dated  AUGUST 20, 2007 . The
Note states that Borrower owes Lende

THREE HUNDRED NINETY FIVE TAGUSAND FIVE HUNDRED and 00 /160

Dollars (U.S. $ 395,500.00 ) plus Heresl. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not late! than SEPTEMBER 01, 2037

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt cvidenced by the Note, plus iteiest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instruriedat plus interest.

(H) "Riders™ means all Riders 10 this Sccurity Instrument that-ae executed by Borrower. The following
Riders are 10 be executed by Borrower [cheek box as applicable]:

Adjustable Rate Rider [_] Condominium Rider [] SecordHome Rider
Balloon Rider Planned Unit Development Rider [ 1-4 Farniiy Rider
VA Rider D Biweekly Payment Rider |:| Other(s) [specify]

(I} "Applicable Law" mcans all controlling applicable federal, state and local siatutes. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{(J) "Community Association Dues, Fecs, and Assessments” means all dues, fees, assessments'aid other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, (elephonic mstrument,
compuicr, or magnelic tape so as (o order, instruct, or authorize a financial institution to debit or credil an
account. Such term includes, but is not Timited to, point-of-sale transfers, automated teller machine
transactions, transfers nitiated by telephone, wire transfers, and aulomated clearinghouse transfers,

(L) "Escrow Items' mcans those items that are described in Section 3.

(M) ""Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: ()

%-&A(IL) (0010102 CHL (08/05) Page 2 of 16 Form 3014 1/01
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damage 1o, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(1ii) conveyance in lieu of condemnation; or (iv) misrepreseniations of, or omisstons as o, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protectng Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means (he Real Estate Seulement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time (o time, or
any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Ipstrument, "RESPA” refers 10 all requirements and restrictions that are imposed m regard 10 a
“federally related mortgage loan” cven if the Loan docs not qualify as a "federally related morigage loan"
under RESPA,

(Q) "Successor 1 Inierest of Borrower" means any party that has taken title to the Property, whether or not
thal party has assume§ Rorrower's obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS I'“THE PROPERTY

This Security Instrument secures i Lender: (1) the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (i) the_performance of Borrower's covenants and agrecments under this
Security Instrument and the Note! For this purposc, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and o the successors
and assigns of MERS, the foliowing described plogerty located in the

COUNTY of COOK
IType of Recording Junisdiction| [Name of Recording Jurisdiction)

SEE EXHIBIT "A"™ ATTACEED HERETO AND MAPEZ, A PART HERECE.

Parcel ID Number: 04081000090000 which currently has'the address of
13 COURT OF HIDDEN WELLS, NORTHBROOK :
[Street/City]

Hlinois 60062-3209 ("Property Address™):
|Zip Code|

TOGETHER WITH all the improvements now or hereafier erected on the property, and all cascments,
appurtenances, and fixwres now or hereafler a part of the property. All replacements and additions shall alse
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 10 the interests granted by
Borrower in this Security Instrumen, but, if necessary to comply with law or custom, MERS (as nominee [or
Lender and Lender's successors and assi £ns) has the right: © exercise any or all of those intercsts, mcluding,
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but not limited o, the right 10 foreclose and sell the Property; and to ke any action required of Lender
including, but not limited (o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifom covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymerit of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due he principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late cha/ge, due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Paymenis dde under the Note and this Security Instrument shall be made i U.S, currency.
However, if any check or cihér instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lended uapaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrumznt be made in one or more of the lollowing forms, as selected by Lender;
(a) cash; (by money order; (¢) certifie’t check, bank check, treasurer's check or cashier's cheek, provided any
such check is drawn upon an institution’ whise deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender #'ien reccived a the location designated in the Note or at such
other location as may be designated by Lender in accordince with the notice provisions in Section 15, Lender
May relurn any payment or partial payment if the payricnt or partal payments arc insufficicnt to bring the
Loan currenl. Lender may aceept any payment or parta! payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rignts o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments 4 #0e’ time such payments are accepled. I each
Periodic Payment is applicd as of its scheduled dug date, then-Lender.need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payrient 1o bring the Loan current. If
Borrower docs not do so within a reasonable period of time, Lender sha'i zither apply such funds or returmn
them to Borrower. If not applied earlicr, such funds will be applied 1o the ouistzidiag principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might kave now or in the [uture
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Secticn 2: all payments
accepted and applicd by Lender shall be applicd in the following order of priority: (a) interesd dae under the
Note: (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be anolied to
cach Periodic Payment in the order in which it became duc, Any remaining amounts shall be appl.ed first to
late charges, second 10 any other amounts due under this Secunty Instrument, and then to reduce the principal
balance of the Nole.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment may be applied (o the delinquent payment and the
late charge. If more than one Periodic Payment is ouistanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and (o the exient that, each payment can be paid in
full. To the extent that any excess exists after the payment is applicd to the fuil payment of onc or more
Periodic Payments, such excess may be applied to any laie charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as deseribed in the Note.
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Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shali not ¢xtend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) 1 provide for payment of amounts due for: (a)
taxes and assessments and other items which can atiain priority over this Security Instrument as a licn or
encumbrance on the Property; (b) Ieaschoid payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Scction 5: and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of (he payment of Morigage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any
time duripg e term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, iany, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall prompily furnish to Lender all notices of amounts (o be paid under this Section. Borrower shall
pay Lender the Frade for Escrow Items uniess Lender waives Borrower's obligation 10 pay the Funds for any
or all Escrow Ttems. ‘Lender may waive Borrower's obligation 10 pay 10 Lender Funds for any or all Escrow
llems al any time. Any Susi watver may only be in writing. In the event of such waiver, Borrower shall pay
dircctly, when and where_rayable, the amounts due for any Escrow liems for which payment of Funds has
been waived by Lender and, i Tinder requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender/may require. Borrower's obligation 10 make such payments and to provide
receipts shall for all purposes be deemed 10 be a covenant and agrecment contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver! ard Borrower fails to pay the amount due for an Escrow Item,
Lender may excrcise its rights under Scction 9 nd pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amourt. Lender may revoke the waiver as 1o any or all Escrow
flems at any time by a notice given in accordance with Seation 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are thei conired under this Section 3.

Lender may, at any time, coltect and hold Funds in an amai 1t (a) sulficient to permit Lender to appiy the
Funds al the time specified under RESPA, and (b} not (o excees 'ie maximum amount a lender can requirg
under RESPA, Lender shall estimate the amount of Funds due-sii the_hasis of current data and reasonable
estimales of expenditures of future Escrow Items or otherwise in accorgance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by afederal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so-insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later thin the time specificd under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or venlying the Escrow Tiems, unless Lender pays Borrower intercst on the Fands and Applicable
Law permits Lender 1o make such a charge, Unless an agreement is made in wriling 2! “pnlicable Law
requires interest to be paid on the Funds, Lender shall not be required (o pay Borrower any inteiesi or carmings
on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid ¢n the: Funds.
Lender shall give 0 Borrower, without charge, an annual accounting of the Funds as required by RESPA.

I there 18 a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds m accordance with RESPA. If therc is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary to make up the
deltciency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

@f@ -BA(IL) (0010)02  CHL (08/05) Page 5 ¢f 16 Form 3014 1/01
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4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and Impositions
altributable to the Property which can attain priority over this Sccurity Tnstrument, icaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Asscssments, if any, To
the cxtend that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (0 prevent
the enforcement of the Tien while those proceedings are pending, but only unél such proceedings are
concluded, wr (c) secures from the holder of the Lien an agreement satisfactory 1o Lender subordinating the
licn 10 this Security Tnstrument. If Lender determines that any part of the Property is subject o a licn which
can altain priorily over this Sceurity Instrument, Lender may give Borrower a notice identifying the licn.
Within 10 days 41 (' date on which that notice is given, Borrower shall satisfy the Ticn or (ake one or more
of the actions set fo'th above in this Section 4.

Lender may require Sprrower 1o pay a one-time charge for a real estate tax verification and/for reporting
service used by Lender in “stinection with (his Loan,

3. Property Insurance. Borower shall keep the improvements now existing or hereafler erceted on the
Property insured against foss by ire, hazards included within the (erm "extended coverage,” and any other
hazards including, but not limited {0, carthquakes and floods, for which Lender requires msurance. This
surance shall be maintained in the anouas (including deductible levels) and for the periods thal Lender
requires. What Lender requires pursuant to/the rreceding sentences can change during the term of the Loan.
The insurance carrier providing the insurancé $hall be chosen by Borrower subject to Lender's right to
disapprove Borrower's chotce, which right shal” no! be cxercised anrcasonably. Lender may require
Borrower to pay, in connection with this Loan. citiver: () a one-time charge for flood zonc determination,
cerbilication and tracking services; or (b) a one-Lime crarge. for flood zome determination and certification
services and subsequent charges each lime remappmgs v similar changes occur which rcasonably might
affect such determination or certification. Borrower shall also 0e’ responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conieetion with the review of any flood zone
determination resulting from an objection by Borrower,

Il Borrower fails (0 maintain any of the coverages described above;, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender i under-ng obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lt acr, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effecl. Borrower
acknowledges that the cost of the insurance coverage o obtained might significantly-exczed. the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under thieSection S shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear intcrest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon nbtice from
Lender to Borrower requestin £ payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's
right t disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional Joss payce.

@E)-BA(IL) (ootgj.02  CHL {08/05) Page & of 16 Form 3014 1/01
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In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may
make proof of loss if nol made prompuly by Borrower. Unless Lender and Borrower otherwisc agree in
wriling, any insurance proceeds, whether or not the underlying msurance was required by Lender, shall be
applicd 1o restoration or repair of the Property, if the restoration or repair 15 economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity 0 inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires ialerest 1o be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
interest or earnings on such proceeds. Fecs for public adjusters, or other third parties, retained by Borrower
shall not be pad out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not ecoromically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied (o the sum¢ seenred by this Security Instrument, whether or not then due, with the excess, if any,
paid w Borrower. Sucli insyrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandop ¢ Property, Lender may file, negotiate and setde any available insurance claim
and related matters. If Borrowsr does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day period will
begin when the nolice is given. Inleither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower herehy assigns to Lensder (a) Borrower's ri ghis 1o any insurance proceeds in an amount
not o exceed the amounts unpaid under the Nete-or this Sccurily Instrument, and (b) any other of Borrower's
tights (other than the right 1o any refund of imeamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights aie applicable 1o the coverage of the Property. Lender
may us¢ the insurance proceeds either 1o repair or iestare the Property or to pay amounts unpaid under the
Note or this Sccurity Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, cstablish, “asd use the Property as Borrower's principal
residence within 60 days after the execution of this Security "ig‘rument and shall continue 1o occupy the
Property as Borrower's principal residence for at least onc year-arter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasorably withheld, or unless cxtenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Insperiions. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or cormii wasic on the Property,
Whether or not Borrower is residing in the Property, Borrower shall maintain: the Property in order o
prevent the Property from deteriorating or decreasing in value due to its condition. Uricss)it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shali Promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
patd in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may. disburse
proceeds for the repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specilying such reasonable cause,

@%-GA(IL) {0010).02  CHL (08/05) Page 7 of 16 Forin 3014 1/01




0726349034 Page: 8 of 25

UNOFFICIAL COPY

DOC TIb #: 00017066814908007

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are nol limited 1o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
15 a legal proceeding that might significantly affect Leuder's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiwre, for
enforcementaf a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), Or f¢) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonabic or 2opropriate W protect Lender's interest in the Property and rights under this Security
Instrument, includifg protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's acaons can include, but are not limited to: () paying any sums sccured by a lien
which has priority over thisSecurity Instrument: (b) appearing in count; and (¢) paying reasonable attomeys'
fees to protect its interest in ke Proverty andfor rights under this Securily Instrument, including its securcd
position in a bankruptey proceeamg, Securing the Property includes, but is not limited to, entering the
Property 1o make repairs, change Iccks, replace or board up doors and windows, drain water from pipcs,
climtnate building or other code violations or dangerous conditions, and have ulilities turned on or off.
Although Lender may take action under this Seeiion 9, Lender does not have 1o do so0 and is not under any
duty or obiigation to do so. It is agreed that “ender incurs no Hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this-Szetion 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts she’f hear interest at the Note rate from the date of
disbursement and shall be payable, with such intercst, uped notice from Lender to Borrower requesting
paymeni,

I this Security Instrument is on a leaschold, Borrower shall’comply with all the provisions of the icasc.
If Borrower acquires fee title (0 the Property, the ieasehold and the (ee itz shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as-a Condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mongage Insurance m cffect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases lo be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shail pay the premiums required<o'optain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiefiv-equivalent to
the cost o Borrower of the Mortgage Tnsurance previously in cffect, from an alternate morigass insurer
selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not available, Borrover shall
continue to pay 10 Lender the amount of the separately designated payments that were due when the
msurance coverage ceased 1o be in effect, Lender will accepl, use and retain these payments as a
non-refundabic loss reserve in licu of Mortgage Tnsurance. Such loss reserve shall be nen-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or carnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separatcly designated
payments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required 10 make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail pay the premiums required o maintain Mortgage
Insurance in effect, or 10 provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation 10 pay interest at the rate provided i the Nog,

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for certain losses it may
ncur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time o time, and may
enler inte agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on lermsand conditions that are satislactory to the mortgage insurer and the other parly (or parties) 1o
these agreements. These agrecments may require the mortgage insurer to make payments using any source
of funds that the mhrigage insurer may have available (which may include funds obtained from Morigage
Insurance premium{);

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliat>-0f any of the foregoing, may reccive (directly or indirectly) amounts that derive
from (or might be characterizdd 2).a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the mongage.nsurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the premiums paid (o the
msurer, the arrangement is often termed / caplive reinsurance." Further:

(a) Any such agreements will not afject the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other lerms 6{ ke Loan, Such agreements will not increase the amount
Borcower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteciizn_ Acl of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, (o have the Mortgage Insurance (erminated automiatically, and/or 1o receive a refund of
any Mortgage Insurance premiums that were unearnes al fhe time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied 1 restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the nght 1o hold such Miscellaicous Proceeds until
Lender has had an opportunity 1o inspect such Property Lo ensure the work has been compliied 1o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for'ibé repairs and
restoration in a single disbursement or in a scries of progress payments as the work is complettd. Tinless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miseeliancous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellancous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellancous Proceeds shall be applied 1o the sums sccured by this Sccurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Misceliancous Proceeds shall be applied in the
order provided for in Section 2,

In the evenl of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Sccurily Tnstrument, whether or not then due, with the excess, if
any, paid to Borrower,
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In the event of a pardial taking, destruction, or loss in value of the Property in which the fair market
vatue of the Property immediately before the partial taking, destruction, or loss in value is equal (0 or greater
than the amount of the sums secured by this Security Instrument immediately before the partial laking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Sceurity Instrument shall be reduced by the amount of the Miscellaneous Procecds multiplicd by the
following fraction: (a) the (otal amount of the sums sccured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Properly immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid (o Borrower.

Tn the ¢vent of a partial taking, destruction, or Joss in value of the Property in which the [air market
value of e, Property immediately before the partial taking, destruction, or loss in value is Jess than the
amount of bz, sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and’Londer otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
sceured by this ¥écurity Instrument whether or not the sums are then duc.

If the Property 12 abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the naxt sentence) offers to make an award 1o settle a claim for damages, Borrower fails
to respond to Lender with'n 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whethst or not then due. "Opposing Parly” means the third party that owes
Borrower Miscellaneous Proceeds of the party against whom Borrower has a right of action in regard 1o
Miscellancous Proceeds,

Borrower shall be in default if any actien ar proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of tii¢ Propertly or other material impairment of Lender's interest
n the Property or rights under this Security Instrureent. Borrower can cure such a default and, il acceleration
has oceurred, reinstate as provided in Section 19, by-causing the action or proceeding (o be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture’ 51 the Property or other material impairment of
Lender's interest in the Property or rights under this Securit yMsirument. The proceeds of any award or claim
for damages that are attributable 1o the impairment of Lender'simerest in the Property are hercby assigned
and shall be paid 10 Lender.

All Miscellancous Proceeds that arc nol applied to restoration o repatr of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Nol Released; Forbearance By Lender Not a Waiver: Zxtension of the time for
payment or modification of amortization of the sums securcd by this Security I truinent granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate Lo release the Yability of Borrower or
any Successors in Interest of Borrower. Lender shali not be required to commence proceeqings against any
Successor in Interest of Borrower or to refuse (o extend time for payment or otherwise ety amortization
of the sums secured by Ihis Security Instrument by reason of any demand made by the origiral Borrower or
any Successors i Interest of Borrower. Any forbearance by Lender in exercising any right_or-remedy
including, without limitation, Lender's acceptance of payments from third persons, cntities or Sucesssors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Sccurity
Instrument; and (¢} agrees that Lender and any other Borrower can agree to exiend, modify, forbear or make
any accommodations with regard 10 the terms of this Security Instrument or the Note without the co-signer's
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obhgations under this Security Instrument in writing, and is approved by Lender, shall oblain all of
Borrower's rights and benefits under this Security Instrument, Borrower shall not he released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 10 such release n
writing, The covenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and bencfit the successors and assigus of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proteciing Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspeciion and valuation fees. In
regard to.«my, other fees, the absence of express authority in this Security Instrument 10 charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that arc expressly prohibited by this Securily Instrument or by Applicable Law,

If the Loar s cubject 1o a law which sets maximum loan charges, and that law is finally interpreted so
thal the interest or Otiv.r. loan charges collected or 1 be collected in connection with the Loan exceed the
permitted Limits, then: (25 any such loan charge shall be reduced by the amount necessary (o reduce the
charge to the permitted I and (b) any sums already collected from Borrower which exceeded permiited
limits will be refunded to Bomrowbr Lender may choose (0 make this refund by reducing the principal owed
under the Note or by making a diect rayment 1o Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge i
provided for under the Note). Borrowir's acceptance of any such refund made by direct payment o
Borrower will constitute a waiver of any rigat of action Borrower might have ansing out of such overcharge.

15. Notices. All notices given by Borrowe: or Lender in connection with this Security Instrument must
be in wriling. Any notice to Borrower in connectich with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class-ivail or when aclually delivered to Borrower's notice
address if sent by other means, Notice 1o any one Berroyer.shall constitute notice to all Borrowers unless
Applicable Law expressly requires othcrwise, The noticc ade'ress shall be the Property Address unless
Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedura-for reporting Borrower's change of
address, then Borrower shall only report 2 change of address through that spacified procedure. There may bhe
oniy one designaied notice address under this Sccurity Instrument at ary oue time, Any notice to Lender
shall be given by delivering it or by mailing it by first class mail 10 Lender's sdress stated herein unless
Lender has designated another address by notice to Borrower, Any notice in ¢onncetion with this Security
[nstrument shall not be deemed o have been given to Lender until actually received Ly Lender. If any notice
required by this Security Instrument is also requircd under Applicable Law, the Applicalste Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construetion. This Security Instrument shallbe governed
by federal law and the law of the Jurisdiction in which the Property is located. All rights anc oblioations
contained in this Sccurity Instrument are subject to any requirements and limitations of Applicabie Law,
Applicable Law might explictily or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrcement by contract. In the event thal any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflic shall
not alfect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and mclude
corresponding neuler words or words of the feminine gender; (D) words i the singufar shall mcan and
mclude the plural and vice versa: and {¢) the word "may™ gives sole discretion without any obligation to take
any action,
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17, Borrower's Copy. Borrower shall be given ong copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used i this Scction 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial intercsts transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, the intent of which is the wansfer of tile by Borrower at a future date 10 a purchaser,

[f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, thig option shall not be exercised by Lender if such exercise is prohibiled by
Applicabl: Law,

Il Lenges exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a periodiof not less than 30 days from the date the notice is given in accordance with Scetion 15
within which Borvovzer must pay all sums secured by this Security Instrument, If Borrower fails (o pay these
Sums prior to the cxpiration of this period, Lender may invoke any remedies permitled by this Sccurity
Instrument without further votice or demand on Borrower.

19. Borrower's Rignt to Reinstate Affer Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 15 haye enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law raight specify for the termination of Borrower's right 1o reinstate; or
{c) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: () pays
Lender all sums which then would be dug undar this Security Instrument and the Note as if no acceleration
bad occurred: (b) cures any default of any otkel covenants or agreements; () pays all expenses incurred in
enforcing this Security Instrument, ncluding, bt not limited 1o, reasonable atorneys' fces, property
mspection and valuation fees, and other foes meurred o the purpose of protecting Lender's interest in the
Property and rights under this Securily Instrument; aii (). takes such action as Lender may rcasonably
require (0 assure that Lender's inlerest in the Property ard rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security *istrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as sclected by Lender: (2) cagh; (b) money order,
(c) certified check, bank check, treasurer's check or cashier's check, providsdany such cheek is drawn upon
an mstitution whose deposits are insured by a federal agency, instrumeniahy o; entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hercby
shall remain fully effective as if no acceleration had occurred. However, this right to ieinsiaie shall not apply
m the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a perislinterest in the
Note (together with this Security Instrument) can be sold one or more limes without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that colli:cts Periodic
Paymenis due under the Note and this Sccurity Instrument and performs other mortgage loan scovicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated (0 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connecuon with a notice of transfer of scrvicing. If the Note is sold and thereafler the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchascr.
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Neither Borrower nor Lender may commence, jon, or be joined to any judicial action (as cither an
mdividual litigant or the member of a class) that arises from the other party's actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nouce given in comphiance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period afler the giving of such notice (o take corrective action. If Applicable
Law provides a time period which must clapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and OPPOFLUNILY 10 cure
given (o Borrower pursuant to Section 22 and the notice of acceleralion given (o Borrower pursuant to
Seetion 15 shall be deemed 10 satisly the notice and opportunity 1o take corrective action provisions of this
Section 20),

21. Hazarcous Substances. As used in this Section 21: (1) "Hazardous Substances” are those
substances definad 4 toxic or hazardous substances, pollutants, or wasies by Environmental Law and the
following substances: vasoling, kerosenc, other fTammable or toxic petroleum products, txic pesticides and
herbicides, volalile solvenis, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" mesns federal laws and laws of the jurisdiction where the Property is located that
refate (o health, safety or enviroamental protection; (¢) "Environmenial Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that ca’) cause, contribuie lo, or otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or permic the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Havzrdeus Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affectidg the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditica, o) {¢) which, due (o the presence, use, or relcase of a
Hazardous Substance, ereates a condition that adversely alfects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage vrLthe Property of small quantities of Hazardous
Substances that arc generally recognized to be appropriate o normal residential uses and o maintenance of
the Property (including, but not limited to, hazardous substanices/in consumer products).

Borrower shall prompily give Lender written notice of (a)atiy invectigation, claim, demand, lawsuit or
other aclion by any govemmental or regulatory agency or private party wvolving the Property and any
Hazardous Substance or Environmental Law of which  Borrower /02 actual knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, feaking, disenarge, relcase or threat of
refcase of any Hazardous Substance, and (c) any condition caused by the preserice, use or release of a
Harardous Substance which adversely affects the value of the Property. If Borrower 'éarns, or is notified by
any governmental or regulatory authority, or any private party. that any removal or othe! rervediation of any
Harardous Substance affecting the Property is necessary, Borrower shall promptly ‘e all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any’ ebligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to
acceleration under Section 18§ unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required 1o cure the default; (c) a daie, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by jadicial proceeding and sale of the Praperty. The notice shall
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lurther inform Borrower of the right (o reinstate after acceleration and the right (o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower (o acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
Option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable altorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing ting Sccurity Tnstrument, but only if the fec is paid o a third party for services rendered and (he
charging of the.[ec is permitted under Applicable Law.

24, Wairer of Homeslead. In accordance with IHinois law, the Borrower hereby relcases and waives
all rights under a:d by virtue of the Tllinois homestecad exemption laws.

25. Placement_ 6¢ Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage cequired by Borrower's agrecment with Lender, Lender may purchase insurance at
Borrower's expense to profsct Lender's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's micrests, The coverage thal Lender purchascs may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Linder, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrotvers and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible er 1he costs of that insurance, including intcrest and any other
charges Lender may imposc in connection witli na placement of the msurance, until the effective date of the
cancellation or expiration of the insurance. The cists 'of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of thic “isurance may be more than the cost of insurance
Borrower may be able (o obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in (his
Security Instrument and in any Ruder executed by Borrower and recorded with it,

L Fiel DR

RICHARD G. PITMAN

-Bomower

___'_’P /4/(/”/[?1 a Ip/%%/(WM (Seal)

]

MARY . 'PTTMAN

-Borrower

(Seal)

-Bortower

(Seal)

-Borrower
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STATE OF ILLINOIS,

Cce W County ss:
L, C 4 A,A) A A ﬁ - t?/(‘-[/) < » @ Notary Public in and for said county
and state do hereby cortif ythat

R a4
Racd ¢ o gaa D737 [ 772

personally known (0 me (o be (he same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared beiore me this day in person, and acknowledged that hc/qhu’lhcy signed and delivered the said
instrument as 2isthertheir free and voluntary act, for the pse rposes thercin set forth,

Given under my hand and official seal. this a rH~ day f UC, L)Sa: 2 OC 7

-

p;

My Commission Expirés:

T - ;’
Nolary Public

"OFFICIAL (SEAL"

MARLENE A. ROGOWSK|
NOTARY PUBLIC, STATE OF ILLI 1015
MY COMMISSION EXPIRES 3/13/200%

-
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@)  1ICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000603738 OC
STREET ADDRESS: 13 COURT OF HIDDEN WELLS

CITY: NORTHBROOK COUNTY: COOK COUNTY
TAX NUMBER: 04-08-100- 009-0000

LEGAL DESCRIPTION:
PARCEL 1:

LOT 89 IN ANCIENT TREE UNIT ONE, BEING A SUBDIVISION OF PARTS OF THE NORTHEAST
1/4 OF THE SOUTFWEST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION g,

TOWNSHIP 42 NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS.

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
DECLARATION OF EASEMENT, COVENANTS 'AND RESTRICTIONS RECORDED MAY 21, 1974 AS

DOCUMENT 22723117 AND BY THE PLAT (OF SUBDIVISION OF ANCIENT TREE UNIT 1 RECORDED
AS DOCUMENT 22328735 FOR INGRESS AND EFGRESS.

LEGALD
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEGWNIT DEVELOPMENT RIDER is made this THIRTIETH day of

AUGUST, 2007 » &nd is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust. 2: security Deed (the "Security Instrument") of the same date, given by the
undersigned (the "Borrower") !0 senure Borrawer's Note to

Countrywide Bank, FSa.

(the "Lender"} of the same date and caverirg.the Property described in the Security Instrument and
located at:

13 COURT OT HLIDDEN WELLS
NORTHBROOK, "14,60062-3209

[Property Adarzesj
The Property includes, but is not limited to, a parcel of lang improved with a dwelling, together with
other such parcels and certain common areas and facilities, a5 described in
THE COVENANTS, CONDITIONS, AND RESTRICTICONS FILED OF RECORD
THAT AFFECT THE PROPERTY

{the "Declaration”). The Property is a part of a planned unit development known as
ANCIENT TREE

[Name of Planned Unit Development]

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@2 -7R(0411)  CHL (12/05)(q) Page 1 of 3
VMP Mortgage Solutions, Inc. Form 3150 1/01
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(the "PUD". The Property also includes Borrower's interest in the homeowners association or

equivaient entity owning or managing the commen areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.

PUD ZOVENANTS. In addition to the Covenants and agreements made in the Security
Instrument, Sorrower and Lender further covenant and agree as follows:

A. PUD Goligations. Borrower shall perfarm all of Borrower's obligations under the PUD's
Constituent Documsnis, The "Constituent Documents" are the (i) Declaration: (i) articles of
incorporation, trust inst,uriant or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other rilzs or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessmants imposed pursuant to the Constituent Documents.

B. Property Insurance. So lor'g a¢ the Owners Association maintains, with a generaily accepted
insurance carrier, a "master” or "blarikst” policy insuring the Property which is satisfactory to Lender
and which provides ingurance coverage i1 the-amounts (including deductible levels), for the periods,
and against loss by fire, hazards includes within the term “"extended coverage.” and any other
hazards, including, but not limited to, earthquakes and floods, for which Lender requires insurance,
then: (i) Lender waives the provision in Section 2 far the Periodic Payment to Lender of the yearly
premium installments for property insurance on ttie’ Froperty: and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on s Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Associatnn policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required pioperty insurance coverage
provided by the master or bianket policy.

In the event of a distribution of property insurance proceeds in lieu of resicration or repair
following a loss to the Property, or to common areas and facilities of the PU D, any.pioceeds payable
to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the riozeeds to the
sums secured by the Security Instrument, whether or not then due, with the excess, iIflanv. paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

@D -7R (0411)  CHL (12/05) Page 2 of 3 Form 3150 1/01
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's

prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of
substantial Jestruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (iij anyz amendment to any provision of the "Constituent Documents” if the provision is for the
express benelt Jof Lender; (iii) termination of professional management and assumption of
self-management o) the Owners Association; or (iv) any action which would have the effect of

rendering the pubhclizaility insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrowe: gnes not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disburesd bv Lender under this paragraph F shall become additional gebt of
Borrower secured by the Security (nstiument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear ntsrest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice fron: Lander to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and egrees to the terms and covenants contained in this

Ql dg@“y /D‘ p&{%_ (Seal)

RICHARD G. LP/ITMAN - Borrower

o O Hmans

MARY A. P’ITMAN - Borrower

/ (Seal)
- Borrower

(Seal)
- Barrower
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In 7he Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this THIRTIETH day of
AUGUST, ~007 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Sccurity Deed (the "Security Instrument”) of the same date given by the
undersigned ("Borrowe:") 1o sccure Borrower's Fixed/Adjustable Rate Note (the “Note™) to
Countrywide Banx, FSB.

("Lender™ of the same date ard covering the property described in (he Security Instrument and located at:
Y3 COURT OF HTIDDEN WELLS

NORIHERCOK, IL 60062-3200
iProperty Address)

THE NOTE PROVIDES FOR A CHANSGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE.) THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTERESY RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MYUST PAY,

ADDITIONAL COVENANTS. In addition 10 the covénan:s and agreements madc in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGFS
The Note provides for an initial fixed interest ratc of 5. 500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rale, as follgws:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The mitial fixed interest rate [ will pay will change to an adjustable interest rate oni fic first day of
SEPTEMBER, 2014 . and the adjustable interest rate T will pay may change on thet dav every
12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable intrest rate,
and each date on which my adjustable interest rate could change, is called a "Change Date.”

* FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
1E460-US (10/05)(d) Page 1 of 5
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(B) The Index

Begraning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index™ is the average of interbank offered rates for onc-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index [igure available
as of the datc 45 days before each Change Date is called the "Current Index."

II"the 1pdex is no longer available, the Note Holder will choose a new mdex that is based upon
comparable nformation. The Note Holder will give me notice of this choice.

(C) Calculation o Changes

Before cach Change, Date, the Note Holder will calculate my new inferest rale by adding
TWO & ONE-QUARI/ pércentage points ( 2.250 %) 1o the Current Index. The Note Holder
will then round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject
1o the limits stated in Scction 4(12) below, this rounded amount will be my new interest rale until the next
Change Date.

The Note Holder will then determidic the amount of the monthly payment. For payment adjustments
occurring before the First Principal and Inie/es) Payment Due Date, the amount of my monthly payment will
be sufficient to repay all accrued interest cack month on the unpaid principal at the new interest rate. If I
make a voluntary payment of principal before the First Principal and Intercst Payment Due Date, my
payment amount for subsequent payments will be zeduead to the amount neeessary to repay all accrued
interest on the reduced prmcipal balance at the currentitérest rate, For payment adjustments occurring on
or after the First Principal and Interest Payment Due Daie the amount of my monthly payment will be
sufficient 1o repay unpaid principal and interest that I am expectid 10 owe m full on the Malurity Dalte at the
currend inlerest rale in substantially equal payments.

(1) Limits on Interest Rate Changes
The interest rate Tam required to pay at the first Change Dale will noth¢ greater than 11.500 %
or Icss than 2.250 %. Thereafter, my adjustable interest rate will neve e increased or decreased

on any single Change Date by more than two percentage points from the rate of intérest T have been paying
(or the preceding 12 months. My interest rate will never be grealer than 11.500 @&

(E) Effective Date of Changes
My new interest rate will become effective on each Change Dale. T will pay the amoun{ of my new

monthly payment beginning on the first monthly payment datc after the Change Date until the amcui: of my
monthly payment changes again.

(F) Notice of Changes

Before the cffective date of any change in my interest rate andfor monthly payment, the Note Holder
will deliver or mail to me a notice of any change. The notice will inchude information required by law to be
given 1o me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
L. Until my inital fixed interest rate changes 1o an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Securily Instrument shall read as foliows:

* FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seetion

18, “Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
mstallment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date 10 a purchaser.

If7allior any part of the Property or any Interest in the Property 1s sold or transflerred (or if
Borrower s 70l a natural person and a beneficial interest in Borrower is sold or transferred)
without Lencer’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender
if such exercise is.pwinbited by Applicable Law.

IT Lender cxercises #its ontion, Lender shail give Borrower notice of acceleration. The
notice shall provide a period of aot less than 30 days from the date the notice is given in
accordance with Section 15 withid which Borrower must pay all sums secured by this Security
Instrument. If' Borrower fails (o pay thss sums prior o the expiration of this period, Lender
may invoke any remedies permitted 47 this Sccurity Instrument without further notice or
demand on Borrower.

2. When my initial fixed interest rate changes (¢-ar adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security insuament deseribed in Section B.1 above shall
then cease 10 be in effect. and the provisions of Uniform Covenint 18 of the Security Instrument shall be
amended to read as follows;

Transler of the Property or a Beneficial Interest in Borrower. As nsed in this Section
18, "Interest in the Property” means any legal or beneficial inleresi-in (he Property. including,
but not limited to, those beneficial interests ransferred in a bond for geed, ‘contract for deed,
installment sales contract or escrow agreement, the intent of which is the wansfer of Gtle by
Borrower al a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transterred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transtetred)
without Lender's prior written consent, Lender may require immediate payment in ful] ¢ ail
sums sccured by this Security Instrument. However, this option shall not be exercised by Lender
1f such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causcs to be submitied to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will nol be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
o Lender.

¢ FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
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To the cxtent permitied by Applicable Law, Lender may charge a reasonable fec as a
condition 10 Lender’s consent 1 the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable 10 Lender and that obligates the transferee 1o
keep all the promises and agreements made in the Note and in this Security Ingtrument.
Borrswer will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in wriling,

If Leniter exercises the option to require immediate payment in full, Lender shali give
Borrower notice ef acceleration, The notice shall provide a period of not less than 30 days from
the date the nolice is given m accordance with Section 15 within which Bomrower must pay all
sums sccured by thic-Security Instrument. If Borrower fails (o pay these sums prior to the
expiration of this period, Lerde: may invoke any remedies permitied by this Securily Instrument
without (urther notice or deriand 21 Borrower.

¢ FIXED/ARM Ricer
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BY SIGNING BELOE Borrower acceplﬂ and agrees 1o the terms and covenants contained in this

Fixed/Adjustable Rdu, Rj p
M Cﬁ—» (Seal)
RI HAR G. PITMAN/ Q _Borrower
H_:\/ ﬁ QUJ a | [7{)/(1/{(‘0//( (Seal)

MARG ‘Ao PTTMAR “Borrower

(Scal)
-Borrower

(Seal)
-Borrower

¢ FIXED/ARM Rider
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